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THERNAESHEFHFERTETNE, BN23NEREFEHIE 500 FRR 300
AR R ERI (FBFE) , NEARESEE % 2010-01-01 = 2020-06-24.
FFERAZ L

FERZALERNTREE—RPHENBENXZZERE, BN23BFER 5 2.
15 53%h. 30 £35hA0 60 DM BB ER SR ZEN & EERFR.

FFE 5 S PhA 2 A EEFNFFE 15 2§ Ak 32 A EEAY 2 Sk 4H 7 Falk 500 F5A3R 300 AR 4R A
HARARBNREERKG, BELENBTTGthEEAPREHN.

B 1: A8 5 ST AGLEEFHARR B 2. AR 15 DM GLEEFHARN
10.00% _8.16% 10.00% 7.75%
6.70%  6.14% 5.70% .
300%  407%

5.00% | 2.40% . 5.00% | 99%
I 06% 1.519%161% I 0 I 0.71%0.31%
N 0,
0.00% I . 133 mo . 0.00% . . P

-5.00% I -5.00% | -2.05% I

16.23% -5.73%
-10.00% L -7.36% -10.00% L -6.27%
148 24H $3H 4 54H 148 24H $3H 4 540
m thiF500 = FR300 m thiF500 = F&R300
BRSRE: KE, Wind, KSTIFSMRAT BRSKE: K, Wind, KTIFSMRT
3: FFE 30 ARG EEEFaHKRI 4: FF 60 DR & LA F o AR
10.00% y 10.00%
5.59% .
427%  207% 3 ey 3.72% 5:44%
5.00% | : 5.00% | 3.28% L67%
o, o, o, o 1.
I I.OOA I'47% 0.579,0-77% 0.5260:88% I.83% 1.51%
0.00% : : - I ) 0.00% J S - R 0
2.22%
-5.00% | 5.00% |
° -4.59% 0 -4.59%
5.66%
-10.00% L -10.00% L
140 240 $3H a8 540 $E14H 524 8348 F4H 58548
mcRE500 - R300 = hiE500  + FR300
BRRIE: R, Wind, KTIESMRR BRRR: KR, Wind, KTIESMRER

W E RS SEE
WA LR Y T BRBE — R RATER IR BRI, RS IR 5 5%
15 5350, 30 55T 60 43 ShE0 B AL XA R MR BN &5 KR

HHiE 500 B AR R IR AF RO R INE 5 PP S LKA 15 SPhEzz bt BER
BENSZIMELBH, RiEEHRARE.

PR 300 U LA RIRFNEFHZUE 5 LA EEFIUE 15 P ALE,
B LHPRIUFLFHIN YR 30 S FHELEZ A EEFULE 15 PPz A EE.
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B 5: U5 MG LEETAERN 6: I 15 NHRZ SR TFHHEERN
8.67%
10.00% r 15.00% r
’ -62% " [8.71%
219 | 10.44%
5.00% r 4.74% 5 5;";14) 10.00% 6.27%
. .
I1.78A; -. e 5.00% | 4.08% 3.13%
0.00% L L L L ) .).51% -0.73%
I I . . i . .
-5.00% -3.72% ] 5.00% b 3.49%
-6.92%
-10.00% L -8.10% -10.00% L 7 86% oo
514 55248 538 5448 55548 514 55248 538 5448 554
= hiF500 -~ PR300 = hiF500 - PER300
BRRIE: KRR, Wind, KTIESMRAT BRRIR: KR, Wind, KTIESMRFR
7: g8 30 DR G LA FHERI 8: I# 60 AR G LA FHEERI
15.00% r 10.00% r 7.61%
11.12% ol7
10.00% | 7.96% soo |l 4.68%
5.42% ' 3.47% 2.21%
5.00% | 3.30% 2.69% Jgo.70% 0.7>%
0.00% L L Sm— L
0.00% I
-2.44%
5.00% | -5.00% r 24.11%
. -5.43%
-10.00% L -6.87% -10.00% L
14 5248 8348 44 %5548 14 85248 5348 44H #5548
= ijF500 © FR300 m iF500  ©RR300
BRSRE: K#, Wind, KSTIFSMRT BRSKE: KE, Wind, KSTIFSMRT
SA=y -~
BERE

REMOBIFRRT —ENBARENHETXR, MERN ERITANRENF KK
FHeE, BEERARS, RZBIMMPIAAREXRTFHR, BE@RL. BIRTEARW
™

Close; — Close;_4
|Close; — Close;_4

N
Y.L, Amount;

YN Amount; X
HEmE =

HetAmount; 73 1 40 ABEZER, Close; 73 1 4P o

ME 9 BATAILAES], BEREAEIE 500 f 2 RFMBEMRARE, B2 LBER
ERIAE, MR 300 R H N T 2RE BIFM,
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9: BERDAEFLEERN
6.00%
4.42%
4.00% 3.13%
2 09%
I 1.72%
2.00% 1.19% . °
034% o 53% l
0.00% - - -
-0.19% -0.31%
22.00% |
-2.56%
-4.00% L
5148 8248 55348 5448 #5548
m F500 © FE300
BESRE: R, Wind, KSTiFSHIR

ENHEXM
ENHEXEATUARGERXENRNZBHNEAREEEE, GEEESRMRTRE

RPITAPEEEFHEN, MNIHE—PSE T RS E R MM B }i%&&&o
X EHATFH R EFRR M AR B SRR KM R R IRX —FE R

MEFLERIAKRE, E-NMEXUEFHIRAEEF FE-WRmEMEXME, FIE 500 0

R 300 B RR P = SLER Am BRI 2 RIEE T 10.35%F1 10.4%, E2EREH
BRI
10: E-MAXMERTFHARDT 1: B-WEREXMRTHEERN
10.00% 7.62%  8.65% 5.00% 5 cgy  4.34% 4.49%
103 [W578% 2.36% 1.97%193% 739
5.00% | J37 3.68%16(y ng .97% 73%
.2' °0.30%0.33% 0.00% J i :
0.00% s s ' s I
-5.00% |
-5.00% -4.27%
-10.00% | -4.83%
-10.35%
-15.00% L -10.40% -10.00% L
14 528 55340 48 55548 %14 20 55340 448 #5548
= HE500  ©SFIR300 ® FHE500  SAR300
BRSRE: KER, Wind, TIFSHRET BRRIE: KRR, Wind, KIIESMRR
=M
EMERTZE TREUZERNSHERL, EERRTZZITHAFNZERE, 20
™
N (r— 7 )
Yras 722 Var = 2oL Tvg)
N-1
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Z?’=1(ri - rAvg)g

W 7n T g F Skewness = 3
(N —1DVarz

RO . Zliv=l(ri - rAvg)4
l/j?m:?_?/ﬁ/gl{urtosw = W
Hein iy 1 WIS R, mpg HERE 1 28X Bl R F 5.

HiE 500 R R P R SKERIEFH RWE RS Z, DEBMBEAT T 7.73%, B2
FHNBIFMRE. ZHARIRFNIVRRIEE, BEE—ENHRFML.

PR 300 MR ELARMEIF RN G RFEEMB@RIER, BE2RFMHRRE.

12: WEEFTZRFHERN B 13: WERBERFHHERD
10.00% 10.00%
soov [423%  >14% 4.86% 5.02%

o 5.00% 3 530, 3.60% 3.89%

2.73%
I2.64% Il,zz% I1.04% .00.84% I I1.84% I1.77% 1;38/:12
0.00% . . . . . 0.00% : : ' .

%

- L - L -3.23%
5.00% 3.95% 5.00% o
-6.33%
-10.00% * -7.73% -10.00% * 0
EST-BN—>7 - - B 77 : B EST-BN>7 - - B 77 : B
= ehiES00 - FIR300 = HRIES00 - PIR300
HRSRE: KB, Wind, KSTIESHARH BRSRE: R, Wind, KSTIESHZRH

14: BEEIEERFHERN

10.00%
5.99%

5.00% | o, 3:86% 3.53%

J2.84A, I1'57% I1'48% 2.16%
0.00% : * —— *
-0.73% I

-5.00% -3.47%
-6.00%

-10.00% -
148 248 38 B4 5854

= iE500 © FER300

BRSRE: R, Wind, KTIFESMRAT

LR A%

MhE EIEF (D) : EReREERF PRNTRIZSEENRENR SR
ZEREEAX, AREBERRENNSES, BR A -ERERELTAINERE. EF
A, BT EMEREEFIBELE:

YN 1 X volume;

EHRE =

N
Yo, volume;
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Hein i 1 o filiam=.

Z R FERFAEFIE 500 MIPR 300 Ao AR = LA BB BRI B E
2517 7.26%F1 6.25%.

B 15 #EMRURERTFHERI

10.00% [
6.00% 5.66%
5.00% | W 5-12% . 4.50%
2.63%

1.25%  0.49%

O'OO% 1 1 1 S
-0.55%
5.00%
-6.25%
7.26%
-10.00% L
14 58248 538 S84 5548

= RiE500 - jFER300

BRISGE: KK, Wind, KTiESH5AT

IERENE
ERE BRET () BRETFHRSTH BART Amihud (2003) ks
MBS RAEET, BB 5 R R T T %0t

[RIEZEN# = mean (lRewmi |>

Amount;

log [1(1 + |Return;|)
N Amount;

BHTFRENNE =

HeiReturn; 79 1 4P, Amount; /3 1 53 $0 A 2 5.
FRFERRE R RN SR ARZEERANEES, UMEEIRIZPHEENR
M, FENREDFTENMZIEA, MRTEIEELE, FUEFEER, MRIERED
MR, —RSRIRREIMERE, KeME, ATRAMPRBURSIEES .
ERENEEFFEHIE 500 RRYRINE PR LFFHER 300 PRI, HIE 500 H1% 3k
PM=RANBTNEREE, BREAREAMERE.
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16: FIERMNMERFLERN

B 17 stAERsE RS AR

10.00% - 82% 10.00% g0 .
5.00% 4.87% 5.00% = 2.57%
. (N 7 . (U 0, .
.74% 2.28% >, 17/304, 3.05% 1 735"
0.83% 0.95% 0.36%
0.00% - : ) 0.00% L . . 1 )
-0.66% -0.93%
.5.00% | 4.71% -5.00% -3.64%
-6.75%
-10.00% . -7.54% -10.00% .
146 55248 348 44 %5548 140 #5248 348 440 548
= RiE500 - iFR300 m RE500 - EE300
FRBRIE: RIK, Wind, $OTIESRZA BARBRIE: R, Wind, STIFESMRAT

SN EF A A SR

BEREFOERIMANE, TEINBHEEEHIE 500 FIFR 300 HERBA B
WHEMAFRERABERE T, KERTFRABRENEGK, WK 2 Fr.

® 2! BPNERTER
IR 300
FFE 5 PPz ALE T 5 M3z ALt
FFER A -1
T 15 PR AL FrE 15 HPhER AL
W 5 9Pz ALt Wi 5 MRS
WAL 22 tE -1
W 15 Sk b W 15 HPhal sz A tE
BitEXM B-iaxtt B-HExM -1
W RRE
1yl WEERGZE -1
W I
K% EMLRE B RE -1
FAER BN
FERENE FEAEREDTE 1
Bt

BRBROR: KCTIESMRAR

AT H—PMBXERFRKBERE, RITAASIEFRSLARIAEAE
MHHIE 500/573R 300 BX /AR A ARk S SLEB N HE FiEsR A&, Xﬂ‘ttﬂii/l\éﬁéﬁ’ﬁ'@b,
BANE T ENT:

>  EWXiE: 20105151 HE 202046 524 H;

> IERRSEE: Ak 5007573 300 AR

BRERETFRRPBIEESH

> HawE: RERTHIFEEAE (HaRE 15 RE) EATEAS, FHMEER
SR AR KAR IR RIGRAS, BNRETLTESME;
> EeHER: SARE—IMXSAER, UHARENEA;
> e RETEN
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> RHRWA: WBFHZ=.

FFERAZ L

FFEMZZ AL HIE 500 ffaEAHE MKIIBRERISRIRER LA Alpha, /#ELE (12
EAEAERIERAS, TR) B 2013 FURFEET, FHSFHk 7.99%. PR
300 W EAARANBERTRE, BIEZAEEEAK.

18: FFEMZ A LEFAERIE 500 hAamAEH#ERN

19: FFEMZZ A EERFHFR 300 HAEAE HERI

2.50 1.20 1.40 4 1.40
500 050 1.20 1.20
- 1.00 ¥ 1.00
150 r 0.80 | 0.80
0.60
1.00 0.60 | 0.60
0.40 | 4 0.40
0.30
050 r 0.20 | 4 0.20
0.00 0.00 0.00 0.00
O ATOANANLDLOMOAOATOANNNLLOMOON
OO0 1000010H1H000O0O1000O010O0400O0
SO OHAd AN O ITITOOOLOONNN DD DO
AT A A A A A A A A A A A A A A A A A A A A AN
oNoNoloNoNoNoloNoNoNololoNoNoNoloNoNololoNoNoNoNe]
ANANANANNNNNNNNNNNNNNNNNNNNNN
— PR S REES IEEIRAS EELk (B) — FERZ S REES fEERAS — BMEl ()

BRSRE: KR, Wind, KTIESH5AT

*® 3 AR SR FREASFKES

BRSROE: KR, Wind, TSR AT

FRiiE 500 IR 300
EBREEAS EBREEAS $iE Alpha

2010 -0.46% 4.38% -4.84% -0.46% -11.92% 11.47%
2011 -32.18% -32.53% 0.34% -32.18% -20.66% -11.53%
2012 -0.56% -1.55% 0.99% -0.56% -2.63% 2.07%

2013 -7.54% 11.19% -18.73% -7.54% -13.31% 5.77%

2014 16.44% 33.87% -17.43% 16.44% 33.00% -16.56%
2015 38.11% 94.37% -56.26% 38.11% 23.18% 14.93%
2016 -23.38% -13.52% -9.86% -23.38% -13.43% -9.95%
2017 -2.46% -6.48% 4.03% -2.46% 16.02% -18.48%
2018 -30.40% -27.59% -2.81% -30.40% -19.88% -10.52%
2019 44.24% 29.94% 14.30% 44.24% 27.47% 16.78%
2020 -3.73% 5.21% -8.94% -3.73% -2.33% -1.41%
&3t -3.20% 4.79% -7.99% -3.20% -0.33% -2.87%

FRBRIR: R,

Wind, {TIESHHRET

WA L
W 32 (5 EEFE HRIEE 500 YA E A& RR T 2010 A1 2016 SF#RaEM Y T s EUgRA S,
FELRFEA T, FHEFEE 13.56%. 7% 300 R EAS FI5FHHK 6.92%.
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20: WAL A EEEFEHIE 500 AR E B ER 21: WAL i EEEFE R 300 A mAA A ERI
250 1 120 1.20 1.50
2.00 1 0.90 0.90 120
1.50 0.90
| 060 0.60
1.00 0.60
0.50 {1 030 0.30 0.50
0.00 0.00 0.00 0.00
— R G REEAS IEHUGBES #EtL () — KRR Gt REES IEHUGBAS #ELL ()
BRRIE: R, Wind, KTIESMRER BRRIE: R, Wind, KTIESMRAT

® 4 WERZSEEFREASFLKES

FRiE 500 PR 300

iy EEuEEAS fAH Alpha REAE EEug=AS fiE Alpha
2010 5.21% 1.44% 3.77% 5.21% -13.32% 18.53%
2011 -40.61% -34.79% -5.82% -40.61% -21.07% -19.55%
2012 -12.27% 1.54% -13.82% -12.27% -0.26% -12.02%
2013 -12.04% 13.84% -25.88% -12.04% -13.65% 1.61%
2014 19.38% 32.81% -13.42% 19.38% 30.20% -10.82%
2015 24.97% 112.46% -87.49% 24.97% -0.64% 25.61%
2016 -18.17% -26.50% 8.33% -18.17% -13.82% -4.35%
2017 -9.86% -5.52% -4.34% -9.86% 19.95% -29.80%
2018 -32.08% -27.58% -4.49% -32.08% -20.24% -11.84%
2019 19.02% 32.61% -13.58% 19.02% 30.45% -11.43%
2020 -11.12% 7.99% -19.11% “11.12% -2.42% -8.70%
&I -9.12% 4.44% -13.56% -9.12% -2.20% -6.92%

BRBRE: RER, Wind, KTIESH5AT

ENHEXM

ENAEXEMEEM LERMBERTHRIKTHN, AEHSERIE 500 FF5E 300
R ZHEME LG IEEULRAS, AR ERT, FYELKE Alpha 25
9 17.27%F0 12.75% , ILIZHiGIERIEREE .
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22: EMMEEMERFIEHIE 500 hamEmAS #ERN 23: BINFEEMEEFEFR 300 haEmAS HERN
250 1 1.20 150 ] 1.20
2.00 1 0.90 1.20 4 0.90
1.50 0.90
{ 0.60 0.60
1.00 0.60
0.50 1030 0.30 0.30
0.00 0.00 0.00 0.00
HOATOANNANDOMNMOAOATOIANNSNNLLDOM®ON
OCOd10000d10H1H0O00O0O1000O0O10O0400O0
B R R R R B T T T O N N T (- s
T AT A A AT A AT A AT A A A A A A A A A A AN
[eNoloNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNoNo]
NANNNNNNNNNNNNNNANNNNNNNNNN
— EMEXMAEES BRAS AL (R) — BMMEXMAEES AR S AL (A)

BRSRE: K, Wind, TSR

* 5 BMMAXMERETFREASFEKE

FRSRIR: RIK, Wind, {CTIESRFRAR

FRiE 500 PR 300
iy EEuEEAS fAH Alpha REAE EEug=AS fiE Alpha
2010 -17.99% 8.22% -26.21% -17.99% -10.03% -7.97%
2011 -34.58% -33.26% -1.32% -34.58% -22.73% -11.85%
2012 -14.81% 1.65% -16.46% -14.81% 8.84% -23.65%
2013 -20.99% 10.98% -31.97% -20.99% -12.64% -8.35%
2014 17.78% 30.93% -13.15% 17.78% 41.77% -24.00%
2015 15.64% 114.69% -99.05% 15.64% 13.61% 2.03%
2016 -25.17% -15.85% -9.32% -25.17% -10.23% -14.94%
2017 0.09% -5.56% 5.65% 0.09% 17.91% -17.82%
2018 -32.24% -26.42% -5.82% -32.24% -21.02% -11.22%
2019 19.32% 24.84% -5.51% 19.32% 30.44% -11.12%
2020 -1.62% 6.07% -7.69% -1.62% -1.76% 0.13%
&I -11.45% 5.82% -17.27% -11.45% 1.30% -12.75%
FRSRR: KR, Wind, HCTIESRIRM
=krFE

BMERFEPIL 500 P AEASERGFHEERREEERAS, REMRR,
FFEFHE 10.78%. PR 300 MG EAS BAERIO FOEERETEEILRAES,
T F Ik 6.19%.

BRI E PRI IEES
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24: B EREFERIE 500 R EA S S ERI 25: SMERFEFR 300 HAEAESFERI
3.00 [ 1 120 150 1 150
2.50

2.00 r
150 r

1.00

0.50

0.00

0.90 120
0.90

0.60

0.60

0.30 0.30

0.00 0.00

1 1.20

0.90

1 0.60

1 0.30

0.00

FRSRIR: RIK, Wind, {CTIESRFRAR

FRiE 500 PR 300
iy EEuEEAS fAH Alpha REAE EEug=AS fiE Alpha

2010 0.27% 6.14% -5.87% 3.79% -10.64% 14.43%
2011 -32.73% -32.49% -0.24% -38.18% -21.35% -16.83%
2012 -4.49% -0.07% -4.43% -5.93% 2.08% -8.01%
2013 -4.52% 15.09% -19.61% -9.99% -16.46% 6.47%

2014 23.46% 34.16% -10.70% 10.99% 36.12% -25.13%
2015 38.09% 115.57% -77.49% 36.25% 17.10% 19.16%
2016 -26.97% -15.56% -11.41% -29.79% -12.87% -16.91%
2017 -10.76% -8.60% -2.15% -3.98% 15.70% -19.68%
2018 -33.54% -30.83% 2.71% -29.23% -20.60% -8.63%
2019 28.28% 29.60% -1.32% 27.28% 28.23% -0.96%
2020 0.38% 5.23% -4.85% -0.19% -2.81% 2.63%

&I -5.18% 5.59% -10.78% -6.68% -0.49% -6.19%

BRBRE: RER, Wind, KTIESH5AT

%%

REEEF7EHiE 500 rhfE L 7 Alpha 33 13.01%, T 2011 251 2017 £, &
EME AR SR E Alpha, #ELLFRER T. 3R 300 R EmHETE 2015 F£HE
IgE, EMFHERGEHREIEEUERAS, P 6.62%.

BRI E PRI IEES
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26: RIEERETFERIF 500 hfAEESHERI 27 REEFEFR 300 pamAEEHERR

3.00 1 120 150 4 120
2.50

° 1 0.90 1.20 1 0.90
2.00 0,90

1.50 { 0.60 { 0.60

0.60

1.00

050 1 030 0.0 1 030
0.00 0.00 0.00 0.00

— REEES EHugseAS — BEL (B)

BRRIE: R, Wind, KTIESMRER ERRIR: R, Wind, KSTIESHRAT

® 70 RERTFHAEASFHKE

FRiE 500 PR 300

iy EEuEEAS fAH Alpha REAE EEug=AS fiE Alpha
2010 -9.22% 12.23% -21.45% -9.22% -8.15% -1.06%
2011 -34.03% -34.65% 0.61% -34.03% -20.13% -13.91%
2012 -13.55% 2.22% -15.77% -13.55% 7.79% -21.35%
2013 -14.06% 15.27% -29.33% -14.06% -11.66% -2.41%
2014 22.35% 32.98% -10.64% 22.35% 30.21% -7.86%
2015 43.62% 106.45% -62.83% 43.62% 2.57% 41.05%
2016 -29.78% -15.10% -14.68% -29.78% -11.58% -18.20%
2017 0.25% -5.62% 5.87% 0.25% 17.77% -17.51%
2018 -29.98% -28.90% -1.08% -29.98% -22.21% T.77%
2019 19.89% 26.28% -6.39% 19.89% 28.80% -8.92%
2020 3.35% 5.09% -1.75% 3.35% -1.72% 5.07%
&1t -7.07% 5.94% -13.01% -7.07% -0.45% -6.62%

BRBRE: RER, Wind, KTIESH5AT

e BN
EFEMATAATEFIE 500 KR 300 PRI ELSAE Alha 1% 11.07%30
6.52%, H—EMZE AR, B7E 2017 EMRTRE.
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28: JERENMERFIERIE 500 FAEAEHERN 29: ERENMEFAE R 300 hfamAS FERI

3.00 | 1 1.20 250 1 1.20

250 + 0.90 2.00 0.90

200 | 1o |

150 | 0.60 0.60

1.00

1.00

oso | 0.30 050 | 0.30

0.00 0.00 0.00 0.00
— ERREEAS BEULRAS #ELL (B) — R EAS BEULRAS #ELL ()

HBRRIR: R, Wind, KTIESRET BRRIR: KR, Wind, KTIESMRFR

* 8: ERAERFREAS TS

FRiiE 500 IR 300
EBREEAS fAE Alpha pilic vy EBREEAS $iE Alpha
2010 -16.63% 5.47% -22. 1% -16.55% -2.15% -14.40%
2011 -25.42% -30.94% 5.52% -26.53% -23.48% -3.05%
2012 -5.60% -1.32% -4.28% -4.34% 1.06% -5.41%
2013 -16.51% 12.79% -29.29% -17.27% 0.46% -17.73%
2014 8.97% 31.29% -22.32% 8.55% 50.99% -42.45%
2015 21.38% 119.29% -97.91% 21.31% 23.64% -2.33%
2016 -17.81% -14.26% -3.56% -18.88% -12.50% -6.38%
2017 13.27% -8.27% 21.54% 14.00% -1.95% 15.95%
2018 -23.04% -28.75% 5.71% -22.87% -20.66% -2.20%
2019 27.35% 28.07% -0.72% 27.49% 28.50% -1.01%
2020 -0.42% 7.21% -7.63% 0.56% -7.80% 8.36%
&It -5.12% 5.95% -11.07% -5.19% 1.33% -6.52%

BRBRE: RER, Wind, KTIESH5AT
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b\l LY /‘."_
TR HIE SR SR
TERNFMAL—B2WETRAE Alpha LEESBNILEFER— M FNAERRET
RTERU R TR, FRERBBRMBRTHHCARM, B2 RERETFRIELAME
B ARPAIRR, BEED AEBEHR SRR SRR AR

&) BR 4 5 TR B

BAVERE—THRNSNE BILERE, TN ENT:
> ENXE: 20105181 HZE 202056 A 24 H;
> ERZSERE: HiE 500/5P3% 300 BY 43 R%

>  AFAER: PIE 500 AFEMIZ AL WERRZ AL BNHEXE. SME. R
HMIAERHMERFER, PR 300 AREMZ AL BNEXME. BNE. k¥
FAERENMER FER

> HAME: RARETFHRF, MEERSRPIHBRTAE (HR&E 15 KRE) &2
SIEHOERAS, RNREF T HESM;

> EeHE: SARE—IMXSERER, UHARENZA;
> TR REHEN
> REWAE: WBFHZ=.

HRilE 500 [E14E
S 3RS 5 TPIE 500 ROSAELLIZ LA |, RIS BB AR .
Bl 30: riif 500 {8 54838 s Ak BRI

350 4 210
3.00 4 1.80
2.50 1 150
2.00 5 1.20
1.50 4 0.90
1.00 4 0.60
0.50 1 0.30
0.00 0.00
BESRIE: KK, Wind, TIESmH AT
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MIASERIVE , B 15 R FPIE 500 A F L lian /v 8.54% , HIFRIE %Y 5.99%,
X EER R A B 5.53%, Wi M tE 79 1.08, {Z B LR 1.79, IRERIRZE 7 3.38%.
MAERAE, KEEMBFHIHER T FIE 500, AEHERHEENA 75.59%.

# 9: A 500 ALK S FFR I

xSl ek Bl EANRAEE  WmEEEE ERLE RERIRE  AEBmER

2010 13.97% 3.91% 0.90% 4.36 2.00 1.81% 66.67%
2011 -29.62% 4.21% 0.43% 9.88 4.15 1.52% 100.00%
2012 4.93% 4.66% 0.43% 10.75 3.36 1.41% 83.33%
2013 18.95% 2.07% 0.88% 2.34 1.00 1.86% 58.33%
2014 42.54% 3.53% 1.26% 2.80 1.22 2.14% 66.67%
2015 64.95% 21.83% 5.53% 3.95 2.04 8.94% 75.00%
2016 -11.29% 6.48% 0.79% 8.23 3.17 2.62% 83.33%
2017 5.11% 5.31% 0.50% 10.65 3.11 1.73% 91.67%
2018 -28.34% 4.98% 0.80% 6.25 3.89 1.98% 91.67%
2019 31.90% 5.52% 1.30% 4.25 1.83 2.28% 58.33%
2020 10.43% 0.63% 1.41% 0.45 0.39 2.86% 50.00%
2B 8.54% 5.99% 5.53% 1.08 1.79 3.38% 75.59%

BRIRIE: R, Wind, KSTIESFRAT

PR 300 EIMEER
B 5 3POR 300 RUPELLRAE L, ERERA, 2019 FRRHELBHRER
31: PR 300 fE S ifsm R #E R

2.00 r 1 1.80
1.50
1.50
1.20
1.00 0.90
0.60
0.50
0.30
0.00 0.00

fRIER IR SR FIR300 —— A (A7)

FRSRIR: REK, Wind, {CTIESMRTAR

MBSERIE, KPR 300 FRRMEMHE—T, FHFLUE P 5.44%, HBRIE
# 4.08%, MENEENRA@EF N 3.55%, WmmEEtts 1.15. MAFERIE, KA
P RIRERIRIFR 300, BEMRMEERK 55.12%.
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# 10: IR 300 B HAIRKAR S HF R

xSl e Bl EANRAEE  WmEEEE ERLE RERIRE  AEBmEER

2010 -13.64% -1.13% 1.81% -0.62 -0.44 4.04% 41.67%
2011 -15.41% 9.60% 1.60% 6.00 2.63 4.54% 83.33%
2012 10.53% 2.98% 1.16% 2.56 0.59 3.99% 66.67%
2013 -5.98% 1.66% 1.77% 0.94 0.27 4.95% 50.00%
2014 53.56% 1.90% 3.55% 0.54 0.25 5.41% 41.67%
2015 14.41% 8.82% 3.55% 2.49 1.04 7.84% 58.33%
2016 -4.69% 6.59% 1.40% 4.71 213 3.36% 58.33%
2017 26.89% 5.11% 1.05% 4.86 1.15 3.61% 58.33%
2018 -18.71% 6.60% 1.13% 5.85 2.37 3.59% 66.67%
2019 33.40% -2.67% 1.53% -1.74 -0.77 3.20% 50.00%
2020 -2.19% -2.32% 1.30% -1.79 -1.76 3.24% 16.67%
2B 5.44% 4.08% 3.55% 1.156 0.79 4.60% 55.12%

BRIRIE: R, Wind, KSTIESFRAT

BREAETREESRI

it trRA R EFRAEESEDIF 500 mRMETEE, 5HEiLiRA &8 ELL
REOT, STEHERBAMBTKE, F9Fknm Alpha X7 21.44%. A
H1EFR 300 /g 3 it iitsad s, REMMLHIE 500 fZE, FHFLA
& Alpha % 16.59%.

32: M 500 &R A FREAE HERD 33: PR 300 AT AEASFERI
350 4 1.20 2.00 ¢
3.00 &
250 | 4 0.90 150 [
2.00 b
{ 0.60 1.00 -
150 |
1.00 4 0.30 0.50 |
0.50

0.00 0.00 0.00

— HES fERigsRRE: —— #E ()

BRSRE: R, Wind, KTIESMRAT FRSRIR: REK, Wind, KCTIESRTAR
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€ ISV LUy
oA we AL

&hiE 500 PR 300

EEuERAS fiiE Alpha HEAE fEEugRALs fiE Alpha
2010 -7.90% 13.97% -21.87% -12.71% -13.64% 0.93%
2011 -44.39% -29.62% -14.77% -39.86% -15.41% -24.44%
2012 -18.78% 4.93% -23.71% -7.35% 10.53% -17.89%
2013 0.28% 18.95% -18.68% -27.70% -5.98% -21.71%
2014 40.80% 42.54% -1.75% 84.94% 53.56% 31.38%
2015 1.78% 64.95% -63.16% -28.16% 14.41% -42.57%
2016 -32.40% -11.29% -21.11% -23.49% -4.69% -18.79%
2017 -11.92% 511% -17.03% 8.18% 26.89% -18.71%
2018 -42.02% -28.34% -13.69% -31.60% -18.71% -12.89%
2019 13.13% 31.90% -18.77% 12.74% 33.40% -20.66%
2020 6.36% 10.43% -4.08% 1.85% -2.19% 4.04%
&it -12.90% 8.54% -21.44% -11.14% 5.44% -16.59%

PR RER, Wind, $CTIESRZA
B FItnm R g

B AR SRR FI A 7 B F RS SRRk IG R B M , BRERE FAHERIMNEH
BMNEATENSNEFHZLAENEHERRR TR LR EEN, TERNEZIEREF
M Z KB IMAZ NN EUEREE R, XEFTBENS LABHFRS LEERAS
AR BIFELERAENET, BEENTIENT:

>

>

ENXE: 201056181 BE 2020466 A 24 H;
HRRSERE: HiE 500/5R3R 300 R AR ;

AEEF: ik 500 AFEMIZ AL WEMRZ AL ENEXME. 8ME. &
HMAERHMEREFER, PR 300 AREMZ AL BNEXME. BNE. k¥
FAEREIER FEF

EEEEF: HiE 500 FFEMZ AL WRMZ A BE. REMIERMER
FER, PR 300 JFFEMIZ A LRI A 3 & LA FHAY

HEWE: REMETFHRF, MEERSRFIRELNE (RERFHEE 1/5
RE), FEIRKRENCURER Z LA (EEETFHR 1/5 RE), BRRE
fTarmEsE;

BAEX: BARE—IMXZH®ER, UHHKRENIAN;
IR FE I REBETEM;
RERAE: WBFHRZ=.

BRI E PRI IEES
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FriiE 500 [E0455R
N3RS SR 500 UPELE MK B LRRERSSEA L, BAYSLRRE.

34: HiiF 500 & ZigsaEm A ERI

4.00 1 2.10
3.50 1.80
3.00 1.50
2.50 1.20
2.00

1.50 0.90
1.00 0.60
0.50 0.30
0.00 0.00

BRISGE: KK, Wind, KTiESM5AT

MAERAF, EPIE 500 hERILERKETUEFEE R, FHFEKEN
9.61%, HBEHEE 7.06%, HXSEANRAREHN 1.76%, Wbty 3.96, FELE
RH 2.4, RERIREN 2.66%. NOFRIE, REEFERE FHHHER T HiE 500,
BB mE e, AERRBRREE 77.17%.

F 12: il 500 & RERKMS FRI

xS et B EANRAER Ko ERHE RERIRE  AEBEmER

2010 16.33% 6.26% 0.91% 6.88 2.39 2.33% 75.00%
2011 -28.99% 4.84% 0.41% 11.72 3.52 2.00% 83.33%
2012 5.31% 5.03% 0.44% 11.40 3.06 1.61% 75.00%
2013 22.60% 5.71% 0.71% 8.04 2.05 2.36% 66.67%
2014 45.87% 6.86% 1.67% 412 1.98 2.44% 66.67%
2015 69.80% 26.69% 0.88% 30.39 4.35 4.02% 83.33%
2016 -10.00% 7.77% 0.76% 10.18 4.05 2.25% 100.00%
2017 3.50% 3.71% 0.67% 5.50 1.58 2.30% 91.67%
2018 -29.56% 3.76% 0.87% 4.30 2.62 2.10% 91.67%
2019 30.63% 4.25% 1.76% 2.4 0.95 3.21% 58.33%
2020 10.91% 1.11% 1.55% 0.67 0.40 4.24% 58.33%
£ 9.61% 7.06% 1.76% 3.96 2.40 2.66% 7717%

ERSRIR: KRR, Wind, KTIESRRZAT
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JFIR 300 [EMZE SR

MIFIR 300 EIUEE SRR E , AL RKISAE L BRI RIETHA E, FHFELKERN
6.65%, MIFRIEEN 5.28%, WML 1.28, RELEEN 1.02, BEBRBRIES
£ 62.99%, BHIEMF{HRMEmIEE.

35: PR 300 & 8 5R R HERI

250 r 5 2.10

1.80
2.00

1.50
1.50 1.20
1.00 1 0.90

0.60
0.50 0.30
0.00 0.00

— SRR FIR300 —— AL (A7)

BRISGE: KK, Wind, KTiESM5AT

F 130 IR 300 S RERKMS FRI

xSl et B EANRAER Ko ERHE RERIRE  AEBEmER

2010 -11.25% 1.26% 1.93% 0.66 0.26 4.22% 58.33%
2011 -14.44% 10.57% 1.63% 6.50 2.85 4.63% 83.33%
2012 11.00% 3.45% 1.45% 2.38 0.68 4.09% 66.67%
2013 -4.36% 3.29% 1.77% 1.86 0.63 5.04% 58.33%
2014 52.55% 0.89% 3.61% 0.25 0.12 5.28% 50.00%
2015 19.22% 13.63% 4.13% 3.30 1.53 7.77% 66.67%
2016 -3.18% 8.10% 1.15% 7.05 2.40 3.61% 83.33%
2017 28.61% 6.84% 0.90% 7.62 1.66 3.35% 75.00%
2018 -18.96% 6.35% 1.50% 4.25 2.07 3.96% 66.67%
2019 32.26% -3.81% 1.63% -2.34 -1.12 2.95% 41.67%
2020 -1.97% -2.11% 0.94% -2.25 -1.85 2.76% 33.33%
£ 6.65% 5.28% 4.13% 1.28 1.02 4.62% 62.99%

FRBSRIR: KRR, Wind, KTIESRRZAT
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oSS

ne
1. SEFHTLEREEENAEEE

MEFAERNE, FERZGE. WERGE. N8R BEXRGTE. S8k
REEFIAERENE R FAEHIE 500 hBE B ZFR AT B R .

2. SETFHEAEEAEEZHSME Alpha

M 2010-01-01 = 2020-06-24 FYNHEERE  BENHAXM WE M G L EB LR
FEREITE W R EMA M A EEEFRAEA ST AL 500 f5¥EaH SR
EEBER @ Alpha, FELRRSHIH 17.27%. 13.56%. 13.01%. 11.07%. 10.78%
1 7.99%.

3. EHULIRIRER

MHAIE 500 MEERFKE, GREFHRAE Alpha ik 21.44% . SERERKKEE
#EBER T FPiF 500, BABHIE B 2. KT ELIE R 9.61%, BEIEE 7.06%,
FAXTEERIBR A TR 1.76% , IESEHEE A 3.96, ERLLERN 2.4, RERZE N 2.66%,
B EBRBRA 77.17%,

BRI E PRI IEES
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% B3R A
TUATR  $RER E R 12 408 T LA SR A SRR AT F A PR 300 SEBHBKERIE N E0R, RARWAITRITAR

NI

O AEAXRIAK TS

oM EXRIETSEE

&% MEAXRIB TG

RERMHARR 12 R RAREMBKEREAEXS EHIFR 300 BRI EKEIR A EE, RFBIWANITFRIFEN:

ZANT HEANAEHKEBEART 10%

# R AEXNAREIKEBE 5%~10% (8

oM ENKREIKIBE-5%~5%Z

Mo F EXIREFKE/NF-5%

TRETFSR: BTRNTERBLENEY, XELAARTEMAERNEATHEEEN, RERMBERER, fE
AT AL L TR IR B TR

AXRIESFTIHRFMEIEBOLR : A RTIZLURR 300 F58AEME; =M HU=REE GEHDELLFR) si=Mimiss (5
XHEHEALARR) AEE; EEMIHNEE RN,

Jr M :
ubic} X
Add GEZFTIX AT 1198 SH4ECT 15— 29 B Add [EUX T TR EEYE 8 SIOTIESFAE 11 1%
P.C/ (200122) P.C/ (430015)
= s
Add /A X £EhfE 33 SIBRAE 15 & Add IRYITEEX 0N 1 SEEEIRT 15 3 5 36 #
P.C/ (100032) P.C/ (518048)
DHTIERA:

FEERFPEIEF VDR TSR SRR BEICEMAIES SN, UBHBORLSE, Wz, BhHAKRE. SMEBETEENRLIER, AREFUDESR
WRRT EENHRAR. (FEMSRMNEMBLITES, T5, URESARETHABEERIEINRNA EEREERER, FFHBER.

EEERA:

KTIESRBBERATEFIESREES WU EEE, EEIESUSHFAIERS: 100600000

FRENRPEREX LT, REICSTIESROBBRAT (UTEHR: A28) NEFAER. 2RRFSRERARIIARSEMARITR . FRENERRRFAFE
B, AAEXIXEE SRR EMEEEREEMRIE, ARIEFE2ESMBWFREEMNEE. ANRBARBERNTNEN. QAE, BXHHNR. HEMBWNHSE,
FEEEENEHFNIERKK T HEZNFREMLHT. REFOEEXBLIFTERAMRILFNLZENRIEN, REEBUMENEMRIRREAATEETLX.

FMEFHPNER BARENNRRELT T LA E L BEAN, AREMENIESFHIRETFNNNE. NMERRBEAT AT, SERAFEENBERRIKE;
ERRNG, ARATULERMSARERBREET " BRETRELNRE, FMEFMRRARARNTRARR. RBRESMTE, HAIRERALTHE MBI,
ARRFREAREMZEERFERIRS. BN, AQAAXNAREMZESTERLZHBHNELE THEENR, REENIABTOIMNNERRER.

ARBAREEEBSAAEEER, SAREPMFNREFMIFTEEEAREMBRITEIRBURS] . BBRIEFEAFI PR,

FRERRAERBAE, REPAFT, EANBHDOATSUEME B EFMLH. M5IAFERHLIOTIESRAR, AR ESAREHTEERENSIM.
Mﬁﬂﬁ& HHRBELAKESHARERER/EN, NDIRARENLHBANLHRY, RREMEFHRBENIRE REFNABRIERLAREN, F2FFREE
BRERTERAF



