TERAFFRIRE « 28T « £ T HARE 1) SR

= =2 . we SELCE S00CHOW SECURITIES
“EMM= AR CTA” 2R (—)
CPV B F HA 5t 2 2020 4 06 A 18 B
R R
B AT ARA TS CHMMFAARME CTA” ZFIF%, §EKHR EESFIF BT
Roy#eg 7k A2 CTA %\"’5%*@3@0 R RINFRE R, AL PokiEZ: S0600518010001
fkﬁﬁz}:\éﬁ”ﬁl\%#ﬁ%}\%, éﬁﬁ%ﬁﬁiﬁ%*ﬂ?&‘ﬁq’%ﬁ%@éﬁ%’f ::;,?_7;, A4 021-60199793
EAMER 9 CTA R 5 £, ga0zj@dwzq.com.cn
B A EAENEFLT, BOLBRKS ABGERTZWE@, RN YLt H
R, HFoBEATASRNEE, BABRT HFZ2A A TRIENE L, 021-60199793
AR B R SMHIE, BB ERTHE A>T HFLE, EHEAXNS shenzhq@dwzq.com.cn

BEHCEMXAKTH S ZET,

BBEERACE: REMAAKCE, TAHATHRS LA “L8" H AR XA R
H. R, 5EARARTHA, FEETHRATHOR S48, FEE (BRI HIERRE T Z
EAREKTHO RS A H . B EEHFLE, B pRAALHEER PR (—): &AM AR,
I, BHEETHHBEN LB” TAH LR, ARRERTIHHENS &R 89 AR F) 20200223

o

= & Ho 2. (E R0 Sads—— VAP R
BHNERFCTARS: A THEAMEBAMERES, RMHWET CTARS 300 3% Ao ALK T 7] A A5 )
Rk, K201754 A 178 E202054 1 148, £+ 72845 A, 20191031

HEP 635 RAELEA AR DT, b 283 K. Ak ayFILILE A 44.48%,
FAE R 19.84%, NKABAIL 224, B EBEEHR 5727%, = K e

#110.34%.
Fook e R E R
EH(CPVH I &4l — FE(CPVII T IR) Benchmark(MA60)

3.0 0%
2.5 - -2%
g20 7 -4%
#+ =
& H
hq5 | L 6%
1.0 fenead =2 -8%
0.5 — -10%

- wr L] o~ T~ o (=1 - (an] oo o (=1 o -T — o o0 o f=)

— — — — L) (=] — =1 = = = o = = (sl o o = o
=+ o oo o o~ o~ -t K=} o0 = o — -t =] —~ (=2} — (] o
=] (=] (=1 — — (=] [—3 (=1 = — — (—3 = =] (=) = — =1 (=1
ﬁﬁﬁﬁﬁ oo o0 o0 [+ o] oc =] L=, o o o o o (=) =
S sz ===z =5353=33=35 35 32
N N NN NN o3 o o (] o3 N N AN N NN o3 (o]

B AR Wind F, R AIEAHRAT

B AR AMREA LT ERETH XK, ARFTHTHRALE
kg{&o

“VEER EURNRERRAMESEFE
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SEL= SO0CHOW SECURITIES

MN% B X
L B B oottt ettt ettt ettt et e ettt e e ettt et ettt r et en e, 4
P 1 = s ST 5
2.0, B IR B A ettt 5
I e 2B S xS OO 5
T o2k K a1 2. - TP 7
3 B BN AT R PE T D B oottt 8
Qe BEREE BAETE oo ettt ettt 9
O 1) - TP 9
B2, RABRI T oottt ettt ettt ettt ettt ettt 10
S N AIRIPELE DT IE oottt ettt ettt 11
B BB ettt ettt ettt ettt ettt et 12
A0 - ST 12
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o T4 AR ) IRS= uk =5

SLC= SOOCHOW SECUR

BB X

s PAEE DA ATEE : (2019/10/16) oottt ettt 4
@2 M*i%A%i%@(mwmmm ...................................................................................... 4
KH3: CPVRTATHS A% ﬁ&%éﬁi% ........................................................................ 4
Ka4: IF (5 A:&E% )%%i%%%@?uﬂﬂ ..................................................................... 5
B 5: IF (% A:#E4E) %i%%%@%w%wW§ ..................................................................... 6
B 6: 2020 5F 4 F 21 BB B8 B Moottt 8
B 7: SRR I G AR AIAZ B EIT E oottt 11
F Lt THO B B L AEIA oottt 6
F 20 THO BB FIZAEDA oottt ettt ettt 7
B B A IE APttt 8
F oA AERBIFBF D B AR I oottt ettt 9
50 BT D BATEIME I oottt ettt er et 10
F 6: KABATE D B ATEIM R HL oottt ettt ettt 10
F T BN E I G ARAIIE B G AEATRIT E oottt 11
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=22t ) R

SEC= SO0CHOW SECURITIES

l e

R

s

AN 1884 SF “iE K MR L, Bl de bt FEMITAZR AN AT, KR
4% 130 %50 &, 6%&F&mekf\ﬁ&\%%\ﬁiéig%é%%
AR EARZGHGERINFHRZ—, MEXRGF T AR, HES DMK
M§¢%#Mk%$¢%fo%%T@l%@2ﬁ@%%%ﬁhﬂﬁw 1 es
“HEERLT, RAALREAE, TREGE, LHRPTTIRAENY RPR" B2
PR CREH ST, RN LRHGE, TRIAE, RERSHP LA <55%
7. AR R 5“7 MMEXFR, BRRASMRBAH BERAL E5E5,

1: PAEFLSHASE: (2019/10/16) B2 EEHHAFE (2019/10/16)
, - R R (IR A — AP ) " . - R (F IR AR — AP AN ) y
- — ) P - el
28 ﬂf\\,/jl L1811 6.0 -v\\m-\ww - 55
a, 3
LT /JM L17.8 L5 - - 54
= \’L,W i = i
peld ® 17. 54 30 ) ,J 53
= & t 5
7 = 17.2 1.5 - ‘ 52
T I T 1 ‘u ., o LI 00 L ‘h Il |,
9:3010:0010:3011:0011:3013:3014:0014:3015:00 9:3010:0010:3011:0011:3013:3014:0014:3015:00
FAERK: Wind T, F ZIERF LA ¥R K Wind T, & ZIERFLH
KNP EXRRZ GAREAR, REEIEZANHTP, @t HIE D4 M
Eﬁiz%ﬁ%%ﬁ,%&%ﬁmfA%%g&l%——awl%'%? A G
ARARFFHE, % CPV AFEARAKS, 2739 5 pE ST PaE bRk
3] 343, A EMEER 8732%, R AKEHAA 1.58% GEFIFLA N (HARAS T IMEEER
F7 RIHR (—): SMhErAE, BETRIGERE TN,
B 3: CPVEFLTH 5505 F5tbg4iAH
3 g —CPVEIT (4 HRRAEE T (24 —RAFCOVET(EH)
.0 - - 2,00
2.3 1,65
1.6 - F 1,30
L~
v’/
0.9 7\ T T T T T T T T T T T T T 0. 95
B RIE: Wind i, & RIEFFTF LA
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&I % ARE () TRSEIESS

SLE= SO0OCHOW SECURITIES

BERBREGH LY, RELIT RN CPV B-Fe9MmE R, #—F sk 2Rl
MWL, BRETRNGE, RABEIMTHR AL Z/RI, THAHRGFLEHIF. AR
LSRG AT I AT, Ry E AR A L RN F o HE, FRAERTHA
RE IR AL, EREGRE, &AL 25 FHA B —ANESH04a4E CTA A%

2. BEERALE

21, HEEWLEEHE

AR PR E, BE I EN 54X RET AR S SR RAS. BE5RE
W RTR, MRARETOLRE LR T R EHIEI, TAFCEHIE. ERBIRE
MEXRZGARY, RMNERTHTOFCZHE. —F @, KIMAA, FEAEAD
WHAGHRIER, HRTALEZAEATTNEZLNE; F—7d, FEETO4LH
BF SRS, R AR IR H MG T R, BT HF EZETEAGTNL,

22. HEEWHIHIE

ERFH RS HRED” A, RNARAREEOH S, ATE 40 S
A, B4 PRAMIN D AR L7, RE S PRAEMEH A AR
TAT— B

B4: IF (5 AEE) MRAFFHLE “LE” BE

HoF (H4h) — AN (L) (£45h)
3300 ~ 200000
3200 - 195000
s 3100 - - 190000
i &
il i =
Ve 3000 {Jq;\\vdf\ﬁ 185000 &
2900 - - 180000
2800 ! ; ! ! T ‘ - 1 T ! T ! 175000
a8 8 8 £ &2 & & &£ &8 8 8 £ A
B A = T AL S A A
= — — — — — — — = — — — — —
— — — o~ o~ o~ (2] (a2 = =T =T v el wy
= L] = = = = [ = = = = [ = =
TR EEE
AR : Wind T, &K ZIEAFRAT
5/13
isTTTﬁng n
, " WS EHRFTKEIED - g
K RIEFRF AT
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o T4 AR ) IRS= uk =5

SECS SOOCHOW SECUR

BS5: IF (3 A%%) AIAFFPHECE D87 B

Hez (£4) —IREMCT) (£44)

3950 - - 115000
#3850 - 101000
i H
# 3800 - - 94000 =

3750 - - 87000

3700 T 1 T T T T T T T T 1 T 80000

P L S T - G- =
g 2 X 2 @ 2 23 2 XS 93
co [ee} [ee) (=)} (=Y (=)} = = — — — o~ (o] o3
A N N N N N A R N
S & & & &8 &£ & &£ &£ &£ &£ &£ & &

HAEER R : Wind T, & ZEFRH AT

ZAFRAIN, OB WEAR” KT, THTHORTHIHTHNETR
P86y, £ 2015F 9 AZAT, AKX H B AT FRE, MA T+ X HhH#y, +
CE R, BN B BFELRN, A TH0 X HE %, Fe2Rém ), B
NEFCETELZAE L7 69FK, mE2015F9 AZE, P&IE&eHA, F6
L RFa (HfR RS 695458, RIFFSCTEEM “15B7. AABHRFGF
R THOXHFEMEGTESBKE RINE 1 F5E 1 F2E AMBBNIHITA,
HEMAT R 1 5&2 FoORBHB], ST —NEEOBEREM. 21 F, THORSHH A

B, BEHEFPREFLS (RHPEAEHE), KETNZEFL (B4 HE), AR
ﬂf“”l%%%ﬁnl%Li 2%, THORSH#AZET, ALEFZEF6 (X545
A, KENSZEFL (RHIAAE), MERARE | F5% 1 F28, X 4
7520155 9 AZABARRGHLEHE, “LE” LARETH “ 0587 B R0
FHRZHIE, A TH0 X HHith, Fe2RHAY ; HROGBFRITE, EAE TH
XHHELRY, FOEREIEM,

% 1: TH0 KB H M S

T+0 X B H & F %2 RE %= e 2 i
- 18] 9:30 10:00 15:00
ER & 2 1 1 1
THEHF 1 0 1
2 Ol 2 1 2

HAERR: FE2IERFRPITEN
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AT HARE [7) TR 5=

SECS S00CHOW :;.53,_ IRI

- -l
| u*

% 2: TH0 X B F =4

T+ X H A K%z RE%% E 2 o E 2 o
B 4] 9:30 10:00 15:00
ER 2 &2 1 0 1
TERE 1 1 1
22 Ol 2 1 2

KRR : FEIERFRLPTEN

23. HELEZWHBERZ

L= FHEBIRE, FABREENTHE, AnREATH0 XS AWk, mFi
MEHEEN LA, RAaRETH X HHNHD, REVIAFLCELR, REARKK
BWRR 5 A6 52 ER, AAERTT—FALZA, #MNE R B AFCERITHE,
RI CBRBILIE,

BRI EEHSAUTEH

(D FHFBIAGHZE G FANFEENTLZAOL ERXEHTILEAV;

(2) At AR ZEREZAV, &5 BERLZAV GLLBEARE, KEH
EHECZHWELZA0L, HNELSBE %], FRZHZ TH X HENFeEThE
AOI(T+1);:

AV;
AOI(T + 1); = —+ A0

3) A tHZNFeZERE AOL, mEZNZ TH LHFAHHFLZTLEA
OL(T+1), F2Zit%] T+0 X HF e E TN EBAONTHO); AIFLERLE “17, ¥
THO X5 #0 “H%” BRELAFE) BEH “Bt35”:

AOI(T + 0); = —1 = [AOI; — AOI(T + 1);]
(4) B EE8 TH0 R H I H L E T EAO(TH0), 5 T+ XS FHFLEE

HEAOIT+1) /L8, B E—iA] 6, 8988562 OlG-1) L, AR LAtz 49856

= OI(i):
0I(i) = 0I(i — 1) + AOI(T + 0); + AOI(T + 1);
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&I % ARE () TRSEIESS

SLE= SO0OCHOW SECURITIES

£ 3: HETHEFY

EHEE T —— 15 10 29—
A Ol -5 5 19 1

R E (A V) 9 15 25 1

A OI(T+1); 1.8 3 5 0.2

A OI(T+0); 6.8 8 -14 -0.8

% EA OI(E) 8.6 11 -9 -0.6

% E OI( &) 2 28.6 39.6 30.6 0

RAERR: R RIERT AT

LRI FHEDIHIE, BEENT HANFLENGERZ, RBEA L@ TS EL T
*, BT EAFCEOHE, RN LB TAT %7 THO R 5HH 5 T+ =
5EWAR ST ERFUKRIN. TR6ETTE—XH BHEIRGEEY,

B 6: 2020 54 A 21 B #E4E=4EEH

—RAEN (£4h) —OI (£4h) & E/EOL (£4b)
3840 - 90000
3810-\w\\ - 85000
3780 - 80000
i q #
& &
3750 75000
3720 - 70000
3690 T T T T T T T T T T T T 65000
f) fam] fe) fam] [ fan) [ fan) [ fa) [ fa) [
> [ > [ (=) f—) > f—) > f—) > f—) >
S $ 3 2 3 2 33 =2 2 8 2 2 7
w = = = = — — e} cn e} -+ <t <
— = — — — — — — — — — — —

¥R K: Wind ;)ﬁ’:‘iﬂ‘, F R L KR T

3. BEEBMEMRERSHR%G

AAFP, BMNEELTFERABET X, FEBEEHNEMALRAL PV, HIHEL
MERMNG S F R, Tkt EiRkde T

M) BEIBA»HBFLE: FIABLENE TS, A AR IR, S
B HE—o4r, HHHTH0. T+H 8983462, FIBEGELS,
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& T MR Q E =2 jif =
SOOCHOW SECURITIES

() HHEBANEMXRI PV 1A: AR AL S IE EFEE, HEAP
J+ 71 42AO1 -3, it HERA PR Z A 648 Xk R 3G

(3) HaAE, REFEPVEHELHES: PVMAXTO0, KEASES; PVALD
F0, KBATET;

(4) TH Fhk e, FEERRESHA, TRALERFE; FEFTHER, TH2
FEFERF

VAPR 300 BRAG AT A R ARAY, VA 2017 4 £ 2020 4 A AR B, B
BRIk T REN AT AGES, AR EHH—ARH BT KRR
#, BARGUEAG IRk 4 PR, SFCIE RN 30.71% CRA4AR), FHEsh A 19.46%,
AL E A BN A 1.58,

k 4: IEXF BT X H B G R KA
i 300 AR A8 FNk s Siksh Sk BERE RXKEH

R 30.71% 19.46% 1.58 55.60% 11.49%

HIERF: Wind Fik, & ZIiEHFTHT

4, AT 2itm

4.1, XERBH

EREXHAR, MELH L@ TE MG, RETH AR ONT LY,
R ERAIEIK, HOB R ENARETE: MAASRNTS ERENLEF L
o B do s ik SR AR AT AR S, R A — AR LKA 5. A
DNl A BT SR AR A 2 A 8 R

MEITE G BB AL, ARETRE N, 5540 NERKLETFELN. H
kS, BALAPVIELELA L. B TFHREMYh, KALHNRLELERR L
#, HEETRA, KASHPY ALK, BRAMNAENGZHSE B A0(55,

REEAMF ERWARS B, Kb FELS A SHFRAEHMETH. &
e R T 2017 5 4 A £ 2020 4 A0, A XERMGHA. SRRt ERET,
GASHERASARTARG S BEA S1 A, WREGFAKEEE] 8.00%, K%
MEF %% 68.63%. MY AGAERAGAHEFTRRGLSBER 934, ARXETH A
P, BERAREL ASAEFTHITS, WAIERA 0.05%, HEEZE 52.69%: £ R
RAERA AT S, WFALER T, BEDT 50%. BHxF FREFHRT &£ T
WX, RESASHERASHETARNETRY, ARXH BRRET, RS,
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ks ) IREUESS
SES S00CHOW :;.?at.. JRITIES
%5: REFHRF XS B GHDN AL
HEL ] PVIEETRS
XHAHK HE £ FAN B FAEHN (ER AL
51 68.63% 8.00% 23.03% LA 5k A1E54E
93 52.69% 0.05% 20.50% LA5KRABFTHR
HBELAA PVIEETRS
XHAHK HE MR FAAk B FALR F57nm
51 68.63% 8.00% 23.03% LA 5k A5 4E
93 46.24% -0.58% 20.50% A 5RAETHA

HAEFRR: Wind TR, F FZIEAF A

42. KBZA

KRBT TE, EHENLHONEE, SATERAANRSH B B AR KE, &5
TERREFHFERGTH, FRE—H BOEFTREREATAN T —H HARG G A Y,
2017 F 4 AE2020F 4 AR, QAAZER I, MAARNSH BZEGGE A 3 R,
FoRT 3 A 0.68%89 FALICE, BEEA T5%; AfaRH KT 3 Rit, RE-F3HFiik
#7-0.50%, MEFENTF 50%. Hit, ¥ FTF—AXHBEBALLI RGET, HRMNFL
BRI, IS, PlheS A1 BESAS BAKE, WML 4 A 30585,

% 6: KEATXH AT LN

ET-—xpamBi#t HEAHK FHKE (T+1FES T2 F7H) B EME

3 8 0.68% 75.00%

>3 11 -0.50% 45.45%

IR F: Wind T, R EIEFRFT AT
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b THAE ) IR=AUESS

Q CHOW SE 1 -
SECS SOOCHOW SECUR

5. MrEARKELE SRS

E3, R BN AELE SRR BB, KA F 42 T Benchmark (MA60)
155 kAR 3Tb, ARSI

(1) #HH % =154 CSI300 4 E&M>CSI300(MAGOYILEH, X B A %; CSI300
A H-<CSIB00(MAGOYIKFAN, K BAEZ;

(2) HEEFTESH: AT+ BFENF L, TR BFEN T ZAERRE
T, WEBRAELESRE.

AR 2017 F 4 A £ 2020 F 4 AR, 456 R K 0FIE R 44.48% (R4 4T),
FAH AN A 19.84%, I E R FHL 224, B EBEE 5727%, mAKEDHA 10.34%, Gk
MEFRTERERE, EFEFFTWH635NTH AP, R A 283Kk, £AETN
HBlE—RWAMMANE, EFEFETEANT 023 HWHFRLT, EF8HFH 1.30%.

B 7: RgERRILERGE T AL

EH(CPVHI R A dh) — F1E(CPVH IR Benchmark(MAG60)
3.0 -+ - 0%
2.5 - - =2%
220 - L
it =)
% #
H1.5 gy,
1.0 reomed = -8y
O. 5 T T T T _1 0%
— uy = o~ - o~ = — oy (=] on = o =T — O [= ] o =
— — — — = = — = = = = o < = o (o] (o] = o
=t O [= o] = o o~ ~t O [= ] = o — e O — [=2¥ — o o
= = = — — = = = = — — = = = = = — = =
— - - - — o0 o0 o0 [=¢] (o] o0 =) [=2} (=2} [=2) [=2¥ (=2 fan] [}
S 533 2353333532333 =2538-°8
(o] o o~ o~ o o o3 o (o] o o~ o~ o o o o o o o~

F IR R Wind T, F FIEFHF LI

& 7: RBER R N5AFGE T H AR

Fllks FRES  KAEERIE RXEH EXHXH BReRkB BEERE FEF

CTA & 44.48% 19.84% 2.24 10.34% 635 283 57.27% 1.30%

benchmark -13.30% 20.98% -0.63 43.82% 728 48 49.73% 0.22%

¥ EHR R Wind Wi, & ZIERF T
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&I % ARE () TRSEIESS

SLE= SO0OCHOW SECURITIES

6. o“é.‘ga

AAREA CBIMNFAI KNI CTA” RIV09 5 — B, Fhl A 248 Kb 000 AL %
REA B, BRETRBMTOTLFT. Ak, ANLETHRTHCEN “LB" H
AP, @AM TH0 BT H NI HITH, METHEFCEOHHKRT &, ERT
RHFNAR S EER G EFSENEAMLE, KATHT BT HMN B 48 % R 4L,
HIET P4 CTA Rk MG, BAVENIRH T HA L B8R A A, FNE
BIR T A KRB KRB, &AF2) CTA oK%, ARALFHTRARL, £
RFAATRR LT, Bk F 45 B 1A AR 40% 09 F ik & .

BILA K, RXRKOGREET, RRGMERSETANL, ZLRRTHTHA
FAPRNFIN AR K+ NSFAR RGBT, 5RA N ARAIE T Rk A, 5 — 7 @,
AT ik Mg, B4 “R—R =7, “REFIR”, B HMNKLXIe R Lo
Rk, TABEMAT. BRRATARAERTER S LT FHFR L,

7. &R
AIREPTA Gt E R AT N X, ARTFATRREEZ KT,

MHiE: Btk 3] AR, A A AREHOh Tk
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oA AR B35 () IR UESS

== SOOCHOW SECURITIES

I A
RRIEFBRMA sl 2t BIEARBEEER24E, CASIERRTE
) Ak 45 A

R RIREAE AR ZIEFRAA A PN 8] (AT RAMRCARNE7)EFAER.
AN T2 RBERAKBARERALANEF . BEMFEALT, KREF 1L
IR ARG F T R SITAEAT A FL T, A 8) RNAHEAT A B AE A KR
G R TS BRI K AT AR . R 8 «}tT %Cmﬁzﬁx&;t-ﬁfréaé
HBRALM FT RS 2 HF A -5 P AR B 69\ 8] BT RATO9IE A 34T 5, 3L 7T fg B iX sk
B A LT BRATIR 5 R E AR 5o

THH R, BEREEMR, AREALET AN A IFIRNATELL AT
28, R8N RARTARIEX 243 869 /B Af M Ae 2 BbE | L R ARAE S AL 3R R
ERAEREETE R, EXRRNE, KNS TRES5ARETBTH. ELAIE
MR — AR,

AR RN BT A, RGP @F T, AT AU o AN A T3 AL AT
KRER. AF A KA. 43 A, FIK. #8, FEFAARAIIEATARTIE &, HiE
B AL A R RAIERF AT, BERF RIREHITAHBRR E63] A M5 F=15 250

REZILABTIPBATE:
B IR
EN: SRR 6/ AANBARSR MG AT K B 15% A L
Wi AR 6 AN AAL RSN AT K &AT 5% 5 15%2 14 ;
dhE: FAAAK 6 /ANAABLERS AT K AT 5% 5 5% 4] ;
B AR 6 ARSI AT K EATF-15%5-5% ] ;
Fd: MIAAKR 6 ANAANRLIKHK NG AIIT K A-15%ATF .
AT AT
WH: MBAARKRO6ANAAN, ThIGHARN R T K& 5%A L,
P FAIAK 6ANAN, ITkAEH AR KE-5%5 5%;
BEF: MHMAKRO6AAN, iTigsAant 55T K 5% A L,

AR R H AT 2P

N T H X EfEEF55

R R ;215021

e st agagser
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