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G Bl

A RTIZRERFNNEEITIEERIES tick B ORZFRMERRERIELIR, TRIEZ
IR RRIATTS, BLERXRREERERREIRMALE——0 50 £ZFE, FAILR
BEERIRIATTIR) , tick BHRER NAVEITERE LASESE R TWUIFR, BT IRZATHEERE
A 3R—E, EXRFTHEEINRN 5 M—%, EIL tick BHEAFEEZM A HIE, RAstRR
BMNREMEISZEOLEE, I RETHRSTH, E2ARMH‘TR— R
W22 54T RSN AR

FA7 tick FIERIFE T REK, levell i RIRHt 5 BT, B 1 A% tick #iERf, H

FREH tick BIBRHRZ FZ aREaHE, REEEREERFRAEE. SREE

REFRENEELSE —EMNES, CRRAMZEIEENRERTENER.

% 1. tick #3ERA (2017-1-12 BITIEEER)

AR B i B BRIER RS#H RXE XH X X=  EZ £— E— - = =M %A

S7002582 09:30:03 34.12 3 27396 800 338 3382 34 34.05 341 3412 3437 3438 345 3454
S7002582 09:30:06 34.12 0 0 0 33.82 3396 34 34.05 34.1 3412 3437 3438 345 3454
S7002582 09:30:30 34.11 1 10233 300 33.82 3396 34 34.05 341 3411 3412 3437 3438 345
S7002582 09:30:36 34.11 1 6822 200 3396 34 3405 341 34.11 3412 3435 3437 3438 345
S7002582 09:30:39 34.11 0 0 0 3396 34 3405 341 34.11 3412 34.35 3437 3438 345
S7002582 09:30:42 34.11 0 0 0 3396 34 3405 341 34.11 3412 34.35 3437 3438 345
Sz002582 09:31:00 34.11 1 17055 500 33.82 3396 34 34.05 341 3411 3412 3435 34.38 345
S7002582 09:31:09 34.11 0 0 0 33.96 34 3405 34.08 341 3411 3412 3435 3438 345
S7002582 09:31:12 34.11 0 0 0 33.96 34 3405 34.08 341 3411 3412 3435 3438 345
S7002582 09:31:15 34.1 2 10230 300 33.96 34 3405 34.08 341 3411 3412 3435 3438 345
S7002582 09:31:27 34.1 1 10230 300 33.96 34 3405 34.08 341 3411 3412 3435 3438 345
S7002582 09:31:30 34.1 2 10230 300 33.96 34 3405 34.08 341 3411 3412 3435 3438 345
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MEMRZ, BRERNTEEZEANEN A RER .

AMZZITAEREE, FFE8—AMRMSAMZZTHERNRARAREEN. £4XF
wER, TR tick RAME O BIRETAN, KEFREREELHEIIERRET,
DIAMRAEE SMNRERAEALE.
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BRI SRF AT

BURSIA: EEXE—& tick B, MRYBIHMZNEATEFFRI—*K tick BiEpISE—
ffr, 40 tick ERMZBICHFRIAE;

RPN HEXE—5F tick B, MRYBIREZNE/NTFFTFRI—*K tick BRHIE—
ffr, AT tick ERMZBIEHRTIAE.

NHEARE tick LHRARIASHKRFZIAEMBEIGARRIASRFIAE: PB
(positive buy) #1 CB (cautious buy).

MEIANFERET:

BMHERE i RETE N BHRFEZABESRBLARL. BRNERXHRAEREIE
20 1% 5 BRFIABEFBREA B LA ERIERR.
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4
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£ 2: BMETFHERI (EAHEAHIE 500)
MREIN SR FhEFREER SAOE JSAENEEH FREE BTtk AENMER ABREEX BWFEER

#—H 24.60% 18.12% -55.42% -17.96% 2.5358 0.70967 58.14% 74.42% 83.19%
| 24.96% 18.73% -53.55% -14.55% 2.8003 0.70661 60.47% 79.07% 86.77%
$=4 22.25% 16.31% -55.33% -15.59% 2.5517 0.61251 58.14% 77.91% 88.48%
U] 21.02% 15.21% -53.31% -12.99% 2.3335 0.56942 56.98% 73.26% 88.59%
$HHE 17.58% 12.01% -55.39% -13.29% 1.9989 0.45913 55.81% 73.26% 88.66%
E-bavi] 16.77% 11.27% -54.85% -14.58% 1.8049 0.43195 55.81% 67.44% 89.27%
E-Rwi] 13.29% 7.92% -53.84% -13.86% 1.3056 0.32361 54.65% 67.44% 88.86%
I\ 9.75% 4.49% -55.04% -12.86% 0.7838 0.21393 54.65% 55.81% 88.08%
ENA 5.98% 0.90% -53.93% -15.28% 0.1494 0.09451 54.65% 51.16% 85.83%
#1148 -1.48% -6.52% -56.61% -41.71% -1.0766 -0.14675 52.33% 39.53% 73.54%
£ 220 26.01% - -15.55% - - 2.7924 81.39% - -

FRLRIR: R, TR

RiE BM BFRERI, AJUEE BMEATHRARE/NNHARINSNAENHIFNE,
ENfEE BM B FRYEEAIE K, 2 HRF AU E &M Lt % = F i RIA F) 26.01%,
RAEEH-15.55%, BELERN 2.7924, FEMRIAET] 81.39%.

EEEBBTF=MZZRANBLT, B BM BFE—HYFRIAHT T 9o

ALAEE], 2017 FRURFHPEREE, FIFABERD, FRBRERM. M 2010
FZ) 2016 FEFHREREMMPIL 500, HFAHENEHMEIAE 2015 FAREAIET B
Ry, EFOMEXERIE 10%AA, BrE 2014, 2015 FAHEXEEHEEE 5%LAA.
B EBEMRMERTE 70%U E. RFRIEE.

% 3: BM EFE—HLERI (FEHEHRPIE 5000
MAEN  FhlidEE SeBmdEE SAER SAENEER  FEEX BELE A#&ExpER I ik S

2010 31.04% 13.78% -24.69% -3.04% 1.9524 1.0423 50.00% 75.00%
2011 -30.38% 7.65% -33.78% -3.80% 1.0667 -1.4214 33.33% 58.33%
2012 7.94% 5.21% -25.30% -2.80% 0.4903 0.1970 58.33% 75.00%
2013 37.75% 15.87% -17.15% -2.90% 2.5279 1.5856 66.67% 83.33%
2014 44.48% 3.65% -10.53% -8.93% 0.1262 2.1132 66.67% 75.00%
2015 106.46% 49.27% -55.76% -18.15% 3.1575 1.9985 75.00% 83.33%
2016 6.63% 19.99% -26.11% -3.43% 3.2946 0.1151 58.33% 83.33%
2017 -2.43% -15.11% -7.19% -2.96% -3.7973 -0.3500 50.00% 0.00%

ERBSRIR: R, KTIESRAT
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! CHANGJIANG SECURITIES SR TIE | TEIRE

&4 REETFHMELE BMEFSERI (FiMEHFIE 5000
MRE/N SR FeBERKEE RAOR SAENEHE FEEE FEhX AanMX JREflEX BFE

F—H 23.10% 16.75% -55.19% -17.67% 2.3753 0.6574 58.14% 68.60% 82.98%
| 22.95% 16.77% -53.72% -14.07% 2.6773 0.6468 59.30% 72.09% 86.57%
H=4H 21.93% 16.00% -54.15% -12.78% 2.5268 0.6025 58.14% 76.74% 88.49%
Efup:| 18.78% 13.09% -54.54% -14.54% 2.0249 0.4982 56.98% 68.60% 88.55%
gt 15.85% 10.33% -55.70% -13.88% 1.6959 0.4059 54.65% 67.44% 88.96%
E-Yav:| 18.10% 12.53% -54.86% -14.44% 2.0419 0.4740 60.47% 72.09% 89.57%
Rt 14.99% 9.50% -53.01% -11.80% 1.6132 0.3793 59.30% 66.28% 88.57%
H/\H 9.78% 4.58% -54.93% -15.61% 0.7919 0.2140 52.33% 56.98% 87.27%
E-ak| 7.10% 1.96% -54.21% -17.87% 0.3360 0.1302 55.81% 56.98% 84.94%
-8 p | 1.48% -3.69% -55.97% -32.51% -0.6331 -0.0499 51.16% 47.67% 72.63%
£ 220 20.98% - - 14.53% - - 2.4510 80.23% - -

FRLRIR: R, TR

HMAUER, adk¥ERFHMEAEN BM BFHAFHIENR 2T LFENEFLE,
i B —HMF RN TRET 1.5%. X8 BM BFEBaEEN N RETE 20
RHARFERLEFTHRNERE, EEXTEFHRESINTEAE TN R, M2
ETHRNEREFAEBLEENRE, BHEHRT RERTFEMBZE, BMEF)
REEB2IRBN B

HEEBNLF=ZMZHRAENBEET, BN RESEK BM BFE—ASFRIHT
T oH1. AILAEE 2010-2016 S AR RESMIER L 500, BR 2014, 2015 FHAXTHAK
B #FE 5% AR

% 5: REPEEBM BFE—HSFERI (FEMEHHIE 500)
MKEN R FrEREEE JKEH SAENEH  EEkE  FEx Ak R

2010 31.38% 14.22% -24.45% -3.84% 3.0003 1.1527 50.00% 66.67%
2011 -30.36% 7.65% -33.64% -3.40% 1.9357 -1.3035 33.33% 58.33%
2012 2.79% 0.09% -26.68% -4.51% 0.0199 0.1133 50.00% 41.67%
2013 32.62% 11.62% -16.23% -3.15% 2.2972 1.4701 66.67% 91.67%
2014 43.37% 2.93% -9.69% -71.21% 0.6263 2.1759 66.67% 75.00%
2015 110.49% 52.55% -55.52% -17.86% 3.5415 2.1134 75.00% 83.33%
2016 4.97% 18.09% -26.43% -3.06% 3.5767 0.1580 66.67% 75.00%
2017 -4.77% -17.19% -6.98% -3.14% -4.1076 -0.3189 50.00% 0.00%

FRLRIR: R, OTIESHM R
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REH M BM BFRIFH RankiC 5 0.0512, R AGIBRRFEEME, AFIIRET
BRI &S (0B BB SR R TR AL
8: KT E{L/E BM EF RankiC

A L |\m. i | H\ \H\
FARLRIE: RIR, KOTIESHSAR
mER ML
MERFRIEEMEE/ alpha Yg5s, B LEETE 7R EN A SR SRS BRTER
2, & 10 AREPMHL BM BFEAMTERNES G, TUED, RIKITNE
1ATZEEN TR ANPEBH/NTERN .
9: REEHEE BM AFHESH
_'E_ 3.5
PRRE: KR, KOTIESHRAR
AR T #—SHRRETFHERE, HMNZ2RXAEEEN AR RTER RN
BM =a+ g, Last,, + B,MV, + ¢
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BRLRIR: R, KOTIES AT

% 6: REMERTFHRMEMLE BM BFHERI (A HIE 500)
MAEN  FhlEE FOBHERE RADH SAENEER FEER FEHX BaxpE FB@mpEE BFE

$£—f 19.07% 12.65% -53.91% -12.34% 2.1134 0.5439 54.65% 74.42% 83.93%
| 20.56% 14.28% -53.30% -11.21% 2.6304 0.5848 59.30% 79.07% 87.00%
E£=H 18.27% 12.33% -52.44% -9.50% 2.2399 0.4970 55.81% 72.09% 88.35%
| 17.64% 11.82% -52.57% -10.19% 2.2110 0.4733 56.98% 74.42% 88.77%
E£HA 14.91% 9.37% -54.47% -13.10% 1.6584 0.3790 53.49% 68.60% 89.26%
Ebavi:| 17.44% 11.84% -53.87% -11.63% 2.0622 0.4570 59.30% 72.09% 89.88%
$£tAH 13.15% 7.90% -55.03% -12.89% 1.2324 0.3158 56.98% 63.95% 89.07%
Z . 0 . (1) = . 0 - . 0 . . . 0 . 0 . (1]
/\H 14.19% 8.96% 56.46% 18.13% 1.3354 0.3455 55.81% 73.26% 88.25%
E-pak:| 10.13% 5.09% -55.73% -16.65% 0.7379 0.2196 56.98% 65.12% 86.96%
%148 6.65% 1.56% -57.60% -24.36% 0.2141 0.1143 53.49% 61.63% 75.85%
ZTE 10.57% - - -11.14% - 1.1433 61.62% - -

ERBSRIR: R, KLIESRR AT
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R7: REDEDELE BM BATE—HSFRIN (A PIE 500
MRE/N s  SHERkEE JRAOR JSAANEDE FEEX FEx R#xpExR RBEHHR

2010 25.53% 8.82% -23.53% -3.62% 1.8487 0.9760 50.00% 75.00%
2011 -31.91% 5.11% -34.34% -5.03% 1.3244 -1.4071 33.33% 66.67%
2012 1.84% -1.11% -26.99% -4.78% -0.3053 0.0789 50.00% 58.33%
2013 28.10% 7.71% -15.95% -2.69% 1.6670 1.2973 66.67% 91.67%
2014 42.60% 2.32% -9.14% -5.84% 0.5499 2.1836 66.67% 83.33%
2015 91.31% 37.72% -54.26% -12.55% 3.1410 1.8156 75.00% 83.33%
2016 1.61% 14.07% -26.15% -2.87% 3.2468 0.0525 41.67% 75.00%
2017 -6.45% -18.65% -7.14% -3.51% -4.3555 -0.4307 50.00% 0.00%

AR R, KTIESMARAR

BENRETEFECZEEFSENRI, AR BERNBIRB @S TR, B35
—HRAN RN BEmE, TERFRZEENEE. Ak 2012 £5 2017
F1-28, HHBENETFHAREBERAIL 500, BEMEAERE 70%2 L.

LSRR AT EE

11: [RIREF. R, REMTHESMEL

25 4

15 4

0.5
2010-01-29 2010-12-01 2011-09-22 2012-07-24 2013-05-24 2014-03-24 2015-01-14 2015-11-11 2016-08-31

— REETF - REPEL REFETER ML

FRLRIR: R, KTIESRR A
£ R BM B REFMA. RETEHR 4L BM BFHFHBERHIE 500 YKo
779 14.53%, 13.24%, 9.3%. BM BFX k¥ EFHIME/)N, MXHEREFZHRK.

[ s EARX A EEE K RO B E Z & A 7 2014 £ 12 B £3%0 2015 £ 6 B 15 H %Y 2015
F7R17H. 2014 £ 12 A4, NHESI T AREE, FAHESRECEHESHE
BFHRIT HHMABTRANTE, RESHASHIT S%ERNEX EH. 72015
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6 A 15 HF 2015 £ 7 B 17 H&miHL T AR TERMTHE T, MIRITIETEESR
NN PRENEEH LT RE, SBEEFHABLY. ERHPHNFIETREBRF
PRy ] (X 8] A R HE AT 50 MRIATES %)

B
ARFIZHESPEIETIZHE alpha B, BRNEERHTENRES, MBETEZ
EESMEEPRENES, BYEAGRENERREENZ ST, RHEZIERE
T, HEhER.

A, BYDTLBERZER, ROPWEASRTEAN, WELABLERET BM,
RUAPRRTEASLEES, ETHRERES. S2EARNS (FEF=RAKAK),
ZE TS 14.53%HVEBEHIE 500 Y3 .

EIHIk BM BT R ETHEM, LT BM BT RBHkE S EmEN, it
WATFRALBEE] 13.24%BHKS . FILAR L BM EFH#5kH alpha K37
SRETRERT, MERLEDNRN BR TBRIBEEIERAN TR TN .

ERG T RESHERTENENZE, FHLRT 2010-2016 F 4 CREIEEY
9.3%,

AERENIS IBRRIE—B, FERNESTHRABELEITE F T HMETH
17, HIE alpha,

BRIEREITRRIG AMEESA
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B %

< 8: 2014 £ 12 A#CHIERT 30 BRE
BRERB REER ==l RERB BREGR  HBPUkE BERDB PRE &R L H B

300264.52 ERIA -27.09% 002124.57 KIS -21.14% 300016.5Z  dJtBEFW -16.47%
300354.52 ZRAETR -26.59% 300260.SZ R -19.58% 600856.SH PN -16.10%
300246.5Z e s -25.77% 300121.SZ PRA R -19.32% 300234.SZ  FIREH -15.93%
002382.52 BINETT -24.21% 002297.5Z B -18.86% 002249.SZ  RIFAHL -15.93%
300173.52 BEME -23.28% 002201.5Z HEFH -18.73% 300157.5Z  (EHEYLE -15.80%
002417.SZ =ik -22.74% 300229.52 HIRE -18.17% 000536.5Z  fERRRR -15.77%
300314.52 BUEEST -22.68% 300305.SZ BB -17.80% 002619.5Z ERE L -15.71%
000892.SZ IWEH LD -22.53% 300164.5Z BEAH -17.13% 002328.5Z  HEARH -15.69%
300232.5Z JMERR R -22.13% 000502.SZ e -17.09% 300330.Sz HATIHE -15.59%
002193.5Z iR E -21.70% 002101.SZ T HRIBE -16.68% 300062.SZ HAER S -15.58%

FRLRIR: R, TR

% 9: 2015 & 6 AFFCELIERT 30 IRE
RRRE RREREFR LAY RERAE BEEHR  HA%EE RERE RREREFR YRAYEE

002584.52 idfy& k=2 -51.05% 300086.SZ BEH -44.18% 300223.5Z  JtREILE -40.00%
000971.SZ F=Bag e -47.81% 300151.SZ BRI -42.86% 002221.SZ ZRIERETR -39.98%
000638.52 FHER -47.44% 300367.SZ HHEM A -42.52% 300231.5Z  HREREK -39.86%
300300.SZ XBFh -47.37% 002332.5Z =k -42.15% 300063.5Z  KiEH -39.79%
002119.SZ ERABAF -47.28% 600293.SH =R -41.41% 600571.SH (i3S -39.76%
002513.SZ *STHE % -46.95% 300356.52 F—RE -40.82% 002208.SZ  &fEiE -39.43%
300130.SZ FrE R -46.47% 300348.SZ KERHR -40.79% 300256.SZ EERKR -39.42%
000584.SZ RFIER -44.97% 002171.SZ B -40.71% 000803.SZ SFEH -39.07%
300081.SZ [B{E%E -44.43% 300338.52 FroTiss -40.42% 300380.SZ LR -38.77%
000005.52 Hin 238 -44.38% 300046.S2 BEBH -40.10% 300082.5Z BN -38.45%

FRLRIR: R, LIRS

% 10: 20154 7 A#FEEIRRT 30 BRE
RERT BRI TR LAKaEE BRRERT REER  HPK@EXK RRERB BRERBIFR YLAKEE

300378.SZ SR -45.80% 300152.8Z RIBHEREE -38.52% 300382.5Z LIE) -35.27%
300165.52 KERYEE -43.43% 300331.SZ TRRLERE -37.52% 002645.5Z  HERHF -35.02%
300004.52 BN -40.93% 300314.5Z HBEST -37.49% 002318.SZ A%t -35.00%
300191.SZ SBEEEE -40.87% 002228.5Z ANE%E -37.16% 300329.5Z  BME -34.98%
300341.SZ EHBS -40.19% 300295.52 =ARAW -36.91% 002587.5Z  BRFFAF -34.97%
002607.SZ TEARE -39.85% 000506.SZ HEZR -36.77% 300062.SZ RS -34.40%
300333.52 JKEE R -39.70% 300226.52 e -36.72% 300109.5Z R -34.39%
000409.5Z ;% -39.47% 300125.52 Stk -36.69% 002552.5Z  FERRE -34.39%
002612.SZ BRERZIS -39.05% 002331.S7 iRt -36.36% 002395.SZ PVEL a0 -34.38%
000695.5Z RIBRER -38.82% 300126.5Z SR -35.96% 300312.5Z WA -34.38%

ERSRIR: R, LSRR
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TR AR
TR RELRFHHER 12 08 RITIRSEIE R KB R B AR XS B HAR 300 fEEMBKER IR 20, RFBIANITRIRAE T :
& HF:  HAXRANTHE
oM ENRIASTHEE
' % EXRIUBTHH
NEITER  REXHAER 12 A ARFMIKERIREAE E AR 300 fe8HR0 kBRI EE, REBIWIITFRIFEN:
Z AN HENAEIKEATF 10%
¥ R AEXAEIKEE 5%~10%2 5
oM AEXSREKIEFE-5%~5%Z 8]
Mo R AEXAREIKIE/NF-5%
TRFTSR: BHFRNTERBLBZNER, HEFAAARTEMNERNEATHELSEN, RERMBER, L
AL L TR IR B R

BR A 3AN

L

WARFR M EAM 1580 SKREFSHMAE 21 4 (200122)
EiX

FNTH LI 8 SHOTIESATE 11 # (430015)

b=
FEX SR 33 SBAAME 15 & (100032)

= |
RYITEAREL— 6 SRFiRS AE 18 # (518000)

EREM
KTESRHBRADAFIESRAERLS KE, SETHUSFTIESS: 10060000

FRENEERETHI. B K2 EMNFENENSERRTRE. SRENEERRTAFER, ARENXLEEEAERIEMTRENE
FEEARIE, EARIEFESESMEURZEEMNEE. ZARNENRMEATNEN. AF, EXHHNR. FLMZUNHESE, TEE
EEIES MRS A EB M E L FET. REFHEERBAHTEBRITRIESMNEZHNREN, REFBELMEHEAMRBREEERR
AIFEETL R

FIREFHAFER BRRMENURRA R B FLAAIRS S BT, AREFAEMISIREFHNNE. NMERRBBATAHTE, o
FARIAAREEN BENRAKE, ETEANY, FARTRESAREMEEN. BARENT—BHRE, AARATRIERRERSESREE
BRFRS. BN, ARAXNARERSESTERKHBAMEY THL R, REENLABTRIENNETRIER.

FARREEEBSHABEEAR, SARERMINSEFEMESTFEERENEREESRIRSG . BHERIEENFIZ AR,

FIRERRRXAANKRBFE, REPEEFT, EANBMDARSUEAEXER. EFMELH. N5IRIUEALLAKTIESMAR, B
FRNAREHRTHIFRERRNSIA. WETFENR. IRIFELNISMAREIEREN, NITMARENLKHANEHEY, RRERIES
MAMERINE. RERNARBBELAREN, FAARBREEARBRIERTEAIRF .



