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QR HHEME, AAR ST M B BRI A, KTE &R
FRIZIET 09 T HMALLEMME VWPIN B-F, Bz B -F AR T8
Yo
VWPIN B F 54, B Fois Liantres RAW, AR ERALT
£F, £@NHA VWPIN BT A4, 4 1000. +4E 800. F
iE 500 VAR AL AGE B N B T oA AR E. NEIRAEE, &
%350 B 1 VWPIN B F ik AR R 44T, F 0BT IC #4524 0.06, E
IC Lt 76.59%, % kA8t F4E 800 SFALikH FH 19.07%, FALk
% 16.15%, &A= 33.71%, 1ZEFEH 1.18; F4E 500 $53k
M, VWPIN B -F IC 34445 0.04, iEIC LibA 66.12%, % =xFHF %
IR F ) 17.61%, FIEFHEH 9.99%, 158 A 1.76, &
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(—) MIEIAMZ BB S IRIZ 8 i,
T BRI oo
(=) PINAER e
(=) XY= FEo LA 6051 L HEFE (VPIN) AR
(2) KRG EmREGH X HAE(VWPIN)EER! ...
2 VWPIN B FAZE e
(—) VWPIN B FHEE e,
(=) VWPIN BFHEFT e
(=) VWPIN BFit4 rw ...................................
9. AT VWPIN B F 4938 BOREAN I oo,
(—) VWPIN BF5 FIEL3 A E D oo
(=) VWPIN B-F 54BN AFSHEC] .........
(=) VWPIN BFRBMEAER i
Tl AR et
(=) BEIETLI o
(=) BT AEEI i
(=) VWPIN BF FZAELE R e,
(v9) VWPIN “FEEFEIELER e
<+ VWPIN B F5 BARRA B FA8 A e
(—) BARRA BEF 3L oo
(=) VWPIN 5 BARRA A8 E S v
L VWPIN B FHBEAEDHT oo
(—) HBREMESIHT-VWPIN Bl F oo,
(=) BBMAESH-VWPIN FHFEF e
AN B e
Fln R T et
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W W W W W W W w w WwWNDNDNDNDNDNDNDNDNDNDNDNDMNDNEEREPRERERERERPRERPREPRPRPRERPR
© 00 N O O B W NP O O 00 NO O B~ WDNPEP O OOWNOO O~ wDNPREOo

il A s SR 10
VWPIN B F 3B BEREZE oot 15
VWPIN Bl F - E BB .ottt 15
VWPIN B F 5 a8 o 16
VWPIN B F 5 EANBENAE LB ..o 17
VWPIN B FRIBEHEAERBE oo 17
273 VWPIN B F ZA-A B oo 18
2T VWPIN BF ZA-F TR oo 18
e AVAVY S N R o a2 19
: W VWPIN BF - IR e 19
: ¥4E 1000 $84 9 VWPIN B F ZAS-ABERAL oo 19
: W4E 1000 #83A VWPIN B FEZA-FERL oo, 19
: F3E 1000 #3828 A VWPIN B F+4-A BERL oo, 19
: F9E 1000 #3828 A VWPIN B F+A-FERL oo, 19
+ P3E 800 #82A VWPIN B F ZAS- A B oo, 20
: PHE 800 8K A VWPIN BFAM-BERAL ..o, 20
+ PIE 500 #83A VWPIN B F ZAS- A B oo, 20
: FHE 500 8% A VWPIN BFEA-BERAL .o, 20
: PIE 3008 A VWPIN BF EA-A B oo, 20
: PR 300 38K A VWPIN BFEM-BERAL .o, 20
: QAR IBE A VWPIN B F2A-AEAL .o 21
: QAR IBE A VWPIN B FE2A-BEAL ..o 21
: QLA IBE A VWPIN B FHA-AEAL s 21
: R RARFBE A VWPIN B F - B ERL oo 21
: 2% VWPIN FHEBEFAEAE-ABERAL oo, 22
: 2 VWPIN PR BEFEE-FERE oo 22
: 2T VWPIN FHEBEFHA-ABERAE oo, 22
: 2 VWPIN PR BEFHE-BERAL oo 22
: P3E 1000 VWPIN P B FEZA-ABEREL oo 22
: F3E 1000 VWPIN FH B FAZA-FERE ..o 22
: P4E 1000 VWPIN F& B FHA-ABERL oo, 23
: F4E 1000 VWPIN F3& B FHA-BERAL oo, 23
: P4E 800 VWPIN F & B FEZA-ABERL oo, 23
: F3E 800 VWPIN 7 B F AA-FEREL ..o 23
: W9E 500 VWPIN -7 B F ZA- A BIRE oo 23
: P4E 500 VWPIN F& B FAZA-BBEAL oo, 23
: PR 300 VWPIN BB FEAE-AEPR oo, 24
: PR 300 VWPIN FB B FEAE-BERR oo, 24
: A1EAR VWPIN BB FZAE-AERE oo 24
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REARFERRRERRERRREERRERRERREERERRRERRERRERRRRERRRERREREHN

40:
41.
42:
43:
44.
45:
46:
47:
48:
49:
50:
51:
52:
53:
54.
55:
56:
57:
58:
59:
60:
61:
62:
63:
64:
65:
66:
67:
68:
69:
70:
71:
72:
73:
74:
75:
76:
77
78:
79:
80:
81:
82:

A AkAE VWPIN i B FEZAS-BER oo 24
Al Ak VWPIN i B F A2 A EE oo 24
A kAR VWPIN & B F - BERAL oo 24
4% VWPIN BF ICAEENC B A oo 25
ATHEIR-% - EREFIEAL-FUEFR oo 26
2T HEIK-% - FiE 800 RBFEAF-FERAE oo 27
¥ 3E 1000 VWPIN B F ICAEZ IC B A oo 29
Y 3E 1000 £ AR-% -E RS EAF-BUEREL ..o 29
¥ 3E 1000 £ A& -% -9 3E 1000 RBEFEAL-FERAL oo 30
F3E 800 VWPIN BF ICAEZE IC B A ..o 31
¥ IE 800 #HMR-% -ERBEFEA GBI ERAL ..o 32
¥ 4E 800 &K -5 -F iE 800 R FEAFH-FERAL oo 33
F5E 500 VWPIN B F ICAEZNC BHE ..o 35
FIE 500 #HMK-% -ERBFEA G- BUERL ..o 35
¥ 4E 500 &K -% -4 iE 500 KB FEAF-FERAL oo 36
A8 VWPIN BF ICAAZIC B E oo 38
B AR PR - % - BRI A - FUEIRR oo 39
A A5k IR - % A L ARFE R B A - PR oo 40
42T VWPIN FABEF ICAAAIC B E oo 42
BT HRIR-% - RGIFAEAF-FUERS oo 43
2T HEIR-% - FiE 800 RBFAEAF-FEMAR ..o 44
#3E 1000 VWPIN FEHBEF ICAEZR IC B .o 46
FIE 1000 #A&-% -E KBS EAB-BUEEL ..o 46
#4E 1000 #£ A& -5 -F E 1000 FKBFEAG-FERAL oo 47
% 3E 800 VWPIN FE B F ICEZIC B A oo 48
FIE 800 MR -5 -ERBEEA G- BERL ..o 49
% 4E 800 & MK -5 -F iE 800 R FAA - EAL oo 50
% 4E 500 VWPIN FB B F ICAEZNIC B Ao 52
#4500 MR -% -F REFAEAG-FEARL oo 52
¥ 3E 500 & A& -% -4 iE 500 KB FEAF-FERAL oo 53
Al kA VWPIN BB F ICERIC BHHE oo 55
B AR PR - % -2 R IFAEAF- PR oo 56
A A5 % IR - % A AR TG R B A - B AR o 57
2T VWPIN F28 F8UBMERIR ... 61
% 4E 1000 VWPIN B FF 4 F8BMER K oo 61
%7 5E 800 VWPIN B FF 48 F UMK, ..o 61
%7 5E 500 VWPIN B FF 48 BRI, ..o 61
PIE 300 VWPIN B FF 4 F 0B HERIK ..o 61
Al LA VWPIN B FF 4 FBBAERIK, .ooooovceeeeeeeeeeeeee s 61
4273 VWPIN P& BFF 4 FHBHERIEK ..o 62
F3E 1000 VWPIN P B F 54 FHBHERIK ..o, 62
F3E 800 VWPIN F-7& B F F 4 F BRI ..o, 62
F3E 500 VWPIN F-7& B F F 4 F BRI ..o, 62
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A 83:
B 84:

% 1:
% 2:
% 3
% 4:
% b5
% 6:
X T
% 8:
% 9

% 10:
% 11:
% 12:
% 13:
% 14:
% 15:
% 16:
% 17:
% 18:
% 19:
% 20:
% 21:
% 22:
% 23:
% 24:
% 25:
% 26:
% 27:
% 28:
% 29:
% 30:
% 31:
% 32:
% 33:
% 34:
% 35:
% 36:
% 37:
% 38:
% 39:
% 40:

K 300 VWPIN P78 B FF 4 FHBMERIK ..o 63
A g VWPIN 735 B FF- 4 TR oo 63
JEAAELGRFAERAFHEBAIIRE I 8
AT -HARG DL 1C F I oo 25
ATHEK-%-EAN TS FERBEI- AR e 26
AW BB IR-% - FiE 800 8B F 5 F ERERI-FERAC oo 27
AT IR DEFEIETF e 28
B E 1000 S IE-EARE D IC EI oo 28
¥ 4E 1000 £ B&-% -5t A 5 BRSE I PR oo 29
¥ iE 1000 £ M&-% - FiE 1000 BB F 5 F ERERN-BERE ........... 30
FIE 1000 AE-DFFEIETF E oo 30
B4 800 S ME-EARE FJE 1IC T oo 31
¥ iE 800 &Mk -% -5t 5 F B RBEIL-FUERAC oo 32
¥ 3E 800 MR- % - F ik 800 F8HA 5 F AR BRI-FEAL............. 33
PIE 800 - BT E s 34
W E 500 S IE-BARE D IC ZI oo 34
¥ 3E 500 &K -% -5 F 5 F B RBEI-FUERC oo 36
¥ 3E 500 MR- % - F3E 500 F8EAF 5 F R BRI-FEAL............. 37
FIE 500 BT E e 37
B W AR IE-EARE G2 JE 1C I oo 38
) AR IR - % - R 3T R RI-FIERAR o, 39
) AR R - % A kAR AR BT A 9 EREERI-BUERAL oo, 40
B AR L - EHETF B e 41
AT IHEIE-EARE S NC F I oo 42
2T HEIR-% - EA S F B REFZI-FIERL oo 43
2T kK- % - FiE 800 F8BAF i 5 F B REEZI-BPERL oo 44
AT EIRTFF e 45
PE 1000 & BE-FARG HF B IC BRI oo 45
% 4E 1000 M- % -2 3 7 - B R R IR AR oo 46
¥ 3E 1000 % A&-% -¥4E 1000 852 5-F AR B A I-BAERAL ... a7
PIE 1000 ABE-DFEIETF B e 47
B IE 800 e ME-EARE FJE 1IC EI oo 48
P IE 800 S E-% - A FERBRIL-FAERL oo, 49
F3E 800 K- % - F ik 800 48 KA F 5 FERKBEIN-AEAL ... 50
PIE 800 - T E oo 51
P E 500 S IE-EARE D IC E I oo 51
P IE 500 &K -% -5k 5F B RBEI-FUERR oo 53
¥ iE 500 #MK- % - iE 500 FREA F 5 F R BEN-FEAL............. 54
P 500 BB BT e 54
A AR L - ARG EEE 1C I oo 55
B AR R - % - R ok - R FUERR o 56
B AR R - % A AL AR AR B A - B RERI-BERAL oo, 57
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% 41 AR -SSR B TR

....................................................................... 58
F A2: BARRA B T T oo oot ee et ee et ee e ann 59
% 43: VWPIN BF5 BARRA AT ERBER ..ot 60
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SMIRE|EHREEHR

s %ﬁ@%‘%%

(—) MEI1E &2 512 &

R, AIRT GIMAS RN B, SR BN 65 AR Y K, A
T —#E EMAAR T T EAFNHM . HSRE, BRGRAEE TEHE K,
AT 3 3K IRAR BN 4 X S ARG e,

RFRHFRREFRAETHRREAZ—., BFREETHEFTDOIER L. K
H R BN MR, SERATRESOHIE, SR5| 25 GTEHN,
Mm B ILE TG, BARE Fag s . — 2309 B TR, BTN
SRR EMNIE, BT RBELLRAE TR, Bk, £FRTRRERAY, BT
BT K Fr BT AR EIF AR AT L,

VARG B SRNE Ao EARIA 53038 ) b oy B TR X R —FP A iz, s Tk
B T A ke, sl E BT FATAR A AR I I ARRT A . BB SR Ak
Bl T ARYOHIEEAEETA R, TELERE KT,

VA B I Z AR A a0 B TR S T AR LXK ERAZN, KA
TAAK, BHIAEIEAER T TP HE—RMLH.

Bk, SN BHEGRER R K TIRASIE. AT A, AEGERE
BAFHymatts X 4142020527 ) R F 49 AP AT AR ( L4E 4P IR 69 T S 4RI
I, ERAEHEHEF), HAH12GB, R ARBITE (B AL AIE LT
AW —4) HAlevel 2171, HEFTERRS. Bk, SMMIER FIEATZ L
AL IR A A Aok B R B R, W, HAE, LEZlevel 244E, —XZHR
ST, EEFEAATT BAMEEATH, Alah EME R FIMTERIK,

Hok, HRNEHIFE AR S 0T 555035, FIETRA LIRS, M
5ROE. PEX EKIAIEATA Y sh ELA LKA /) TR 62, R4 6 & PATH 4048 — ik
R AEREERRE T, mEEIE5EHR. HRAFION. MEZIFFERF
SRR b M IEAEAE, AR AR A T, b E R T BRI S48 E B, WA
8T B FFLARAAN AR, RRARTHENEGE T ELH 444,

SOl HIMEIEF L BT —HOAE R AR, BAA AR R TA e e
1, Bl—BERRIEA B2 s, Hldo, E—HFRRIA, RALR2A S
AR REUR TH A SRR BT, XAk, A 4504 698t R FARR B 91
BB T, AABT240/M R 90T EUR T4 B A0 B F. IR A RNE S A B
F 30 590 B F 49 A AU,

SIMBABITIRE FOE S THRBALAK. F 5. EBHTLEFENZEX
F R LK FM IR, T IR T IR h — 300 R MRS ) 09448, sbo),
B F ] TR RS F FRAEFIE, REMHMBER TRENA L. K
BB R R LA T FHIA KGR 4RSS, AFH AN THIE P IR E R
B F.
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AR L JTREIZFAHERTHREBAFINBRE—L

B E R B T k-2 BT Aphaz 7l kE2 (w+—)
REFAERT A B TIER-REF I ARREZA
A TFARFRAL LA TR -5 AEER TR AT =

AT B A SRR 0942 B B I T AT - B B T AR A 5 =
AT B A SRR 0942 Bl R IR T AT - AR B AR A ) —

HARRR: Wind, S EAERLBAE T

=. Rk

B Gt T HBIIAA, ERAH R ERT I L, MG A0 REK~
B TR ATAZ BABRFAAAZ 8. R, FEHRF b FAER DB, B4
HATA . BEIFZEATFAR, WA LS AALLYTHLEEMF TREEZ
T HAEEEmT, EELTTHOH AL, T H LML T 5554 X
D AR AAAZ B X G H 5 EA AN LN G H L, AN &3 T = WAk e
W BER ERYA. ETHHELEERSRE, BARBARLOISELFAEE
HHHAT R H M 2t B A AR TR R, RIAF, EAATAHS T3 8%5E 69
G e ARG, £ GG ey 2 P T 5 Hds, A E MK
B b, dofT#r815 8 R AREGAZE, LR b s R 493 KR R A B AT R A
VAR AL e K i b

RFEFAFRLAR, TG EZTEIEZZ N TRINNER: WEELENERS
HBAZTMR., EFPHRME, ERME. BFE. RENET 25 /AR T
ZETA ARG BREERTAR, BARARXE T FEERSHFAFELBRX A,
Bt E— AR LRI E S 880015 R AR, 2R 10 348 ATZ) @ A b
R 5B A AT IR 64 A A AT AT 237 69 2 18] .

19964, Easleys A& & X (Liquidity, Information, and Infrequently Traded
Stocks) , A F R HRAL LB LRSS AAZR, A KAARAE T 5 %3t
FHEBEERBERGH & ER el B3 409 5% (Probability of
information-based trade, & #% A PIN), &fFxFF15 8RR EHNAEETMN
B, L=+ %5, BRINFEH S APINREE SATRAIRT,

R E, FH AR AHS AR, sHRAPINALA AT B,
R TP EE E ZIRAMIRT. Hlde, Easley¥F A (Flow Toxicity and Liquidity
in a High-frequency World) (2012)i&X %, #li# T PINAEA AR KA &6t 7 k3
A . BT KSR, ARAELSKS T TR, ATRFXHENER
18] P 89 K AT R R 5 F R AN EAS RS R G ER, EEBORT
i3 P MR & F A EA4915 &R H X S (Volume Synchronized PIN,
AR VPINAREL . aVPINKEE E SHE AR 7L & h R BRI AR, FFF
AT 2020 K AL (&t X HME T R 2 M —K T REIPINR E 7 i 69t
RN, WARVPINARA 28609 £ 29T H X 5 2 R F AL AL R SR H X 515
B0935 8, BT E N-FA R B ANARA 3R K T AR IR 18] e 5 E A
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= 4 -
5 ! Rt SRTR BURALE
8915 BB HE (volume-weighted probability of informed trading, &4k %
VWPIN)EER!, SZiEAT 7 @, AR E NSRS T HHE, o T HERZ K=
M RIeE 33 5 NARURE B

(—) PIN AR

Easley% A2 2% &3 (Price, trade size, and information in securities
markets) (Journal of Financal Economics, 1987)%F , % Fit & &3 5 ek i3
W, Bl T AT G E AR ILEAZ 5 R R 5 4R (Sequential trade
model). % 6915 S5 % X S 4% (Probability of information-based trade, & #k
APINVER E 2 57 RHBA el b, Bt M IRAIRA AR 5 F 84 K 2T $
Ao, FFRAMRMRAE T T B LR MBATE 0, FmBET R T

1. BARR
THYHREEER G AR ERFERGHE. FREERERIGH. AR T
BERB R EATF 0 mINR G R I, EFHEEEERHRIAELEH#ITR S, FH
B G # s 7k
R &5y R 18] 6945 EAR Bk 55

gt%%%{%&iﬁﬂ%éﬁ#%gi{iﬁi&ﬂ_ﬁ_ {g,@?{*ﬁiéﬁ*%iﬁa, /fglé&g{%%iijb
H LA A D,

BRAART O TIA O ERZIETR%, BERARHHE THAA LS 6
SEZF A TR T RS . B, Bk SRF D H e R LR L E e,
12 EMH LA W R EEF A .

2. MBEZEITEAR=IM

LIEEFHRRAN, BRABERAXIH AL RS, AL HUTG Rt
B AR He, HIEEFHLAN, AATHAEL. SAEFHELAE, FE 80T
RHH T F T2 LT FEARE, FREREIHHTREANRZALTH
LHRE, WHEFT ST RLINERES A he+ . e FIE, BAZHELA,
FEMRB R HHEHRF T G ERE, FRERERGHTREAREH
RE, i EFEHFFREDNEESF He, e+ p. BAREEITREA-I M THE
Vi

RAIREE, ZIMMHE EFWIRIERTHIRTER
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ry I Rit5 SR T BLEALE

GF SECURITIES
B 1. EEITER=-IK

F MR A '
(EEH o)

= FL A
(HEEH D)

12 & F AL AL

(BEAI-a)

HAEFRR: Wind, JEIER LR F S

3. AT Motk (gPINEA K F 3§

WT ARG TY, BB T R CiERITRAGHE LN ABE, (228
PRATAY E4 L A R Km, BT B R Mot ik 35 &R T K 4 694 it AT £37.
Kt 4o TR

BT R AEEA H G WA YRR T A RIS A P(Y) =
(Pucey» Poe) Pgey)> Et =08, P(0) = (1 — o, ad, a(l - 8));

TFAEERA W & RH L SFHE AT A Vi V.V, BHR

Vi <Vi <V
IR EEH L ABE, AT R 2] 49 32404
E(VilY) = Pa(OV) + P, ()V; + P_g(t)Vie

ARIE et ATk 0], At Z], RFEBRA 6 S FHERME T

LA O FH TR AR
_ P(De
P, (t]Sy) = c+ P, (On
B AT B F AR A BRI AT
P, (t)e
Pe(tlS) = —5 +~"Pb(t)#
BAZ &ML A B AA = 80T
P,(t)(e +
Py(¢1S,) = %

R, ZINE EFWIRIERTHIRTER
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ST EHREELTM

E bk, M B4 6 E AR A
Hb()

b(t) = E[Vi|t] — e+ uP, (D) (E[V;|t] -
B3, TTvAES BT B4 dag 2 BRI A
3 uh(t) —
a(t) = E[Vilt] — m(Vi — E[Vi[tD)

A FEABM G E BB, TAFERRATHEATHEEN LK.
T, THFRNGEEEERERISHFHFFERE G4, KT
O Y LR EEME D RF, WHOEEMNEARLT, £F, %
%ﬂ%ﬁ&ﬁva%@%%i%M$5%&%%i%%%Ai%ﬁ%ﬁﬁﬁﬁR,

ZHET LA RN GHIN, FERERHMELSEGRE I HH L HTAH
WEBRAR, R4, EHPINEP A L& A LT R Z Ao, BT ERAK, TAM

FHEPINAER AKX,

E}ﬂ=a&y—mo igéhﬁv E[WVilt]) +
Pl(t) — H(l B Pn(t))

u(1—P,(1)) + 2¢
ARIE _EiA 25 69 X T P(0) 49 B FARIR, T A RAF 5

oy MA=R©@)

w%"\ﬁ' %F«#)%

MR
€+ P(t

— ARG BB PINARA

u(1—P,(0)) +2¢ au+2e

4. BRMRME R BATRA G H BB A

AR ZPINAER 45 3H A, Easley# (Liquidity, Information, and
Infrequently Traded Stocks) (1996)+ S F #sh 4o TR A : F £ EFERM AR L
H, BARGHENGRHATAMEIR S, £ LR A E, STFE X FE£EB

Fade L SHMAR BEL, 4o T HfT:
L13 B B R L A AT

B N
€T (ET) e €T (ET)
B! S!

5451?;?4*791&_&75 ﬁ:']'}&/ﬁ :?;HQL

B s
e~ (u+e)T ((8 + ”)T) e €T (GT)
B! S!

L2 &FMH R A B AA I &

ET(sT)Be_(QHQT((eﬁ-u)T)S
B! S!
A FH (1T £ T2 LS4 LA MEGEIR TR L T IRA ALK R 3L

RBIREE, ZIE
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=z I zilH SRR RURALE

GF SECURITIES
B N
—er (€17 _op (€T)°

L<(B,S)O6>=(1—a)=*e B S ad

S

T)B + )T
* e_ET%e_(e"'u)Tw + a(l J— 8)
B

¢ p-(uter (e +wT) oeT (eT)$

B! S!
AFH (1) sPEARBETHINR S R EGBRIX, 56K 57 61 0953EM =
(Bi, S)I_ys TTUARF T MR FBE, Fil iR KRG R AFKAFPINALA 6948 %

Bdra. 8. eVA Ry,

1
Lomle) = | [Leaasilo)
i=1

PINAEA! 69 7= &, IR i6 5 52 3% ) 7 @24 B4R AT & A AR R AR A 7T VA 52
W N . 12k, ZARERMARA ARG, A%, PINBRFE BT NBEK, 5
FHEIEB LN ENTE EUEBREL LK PINBTERESTEMELE
WA EAT & EH D TR E; RE, o REG THIEZTLTRX,
AR KA ARAE T EIT HPINA ST AR, B AESALE S P, Bk, EasleyF¥H £
(Flow Toxicity and Liquidity in a High-frequency World) (2012)—s_F, AR¥E £ &£
R R 5y AR T B9 4ot L R ARA, PP R 52 F 0 £ 694ty
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2021 3.48% 3.48% 7.99%
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3.72 2.52%
3.396 3.81%
2.75 12.70%
6.961 3.06%
3.471 2.39%
4.19 3.19%
4.34 2.34%
0.828 5.99%
0.435 10.11%
3.399 12.70%

HIEFRIF: Wind, J"RAIEALEAL TS

R, ZINE
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GF SECURITIES

SMIRE|EHREEHR

B 45: & FHEK-% - PIESQ0FR R AHAL ¥-FE AL

— U R R () —— % kA —— RO —— Z -t
12 r 1 6.00%
10 4.00%
8 \ “ 4 2.00%
\ s i
I P YT R I A e 1 0.00%
6 m | W 'W' 'wl\ﬂ aﬂu“‘l )""Vwmw Pl ] ,
v‘ v 1 -2.00%
)| _.va/ 1 400%
21 e -6.00%
-~ T g™
0 -8.00%
T H OSSO TADOTONOOMNANAONATO OSSO AST OO
QAAUAACAQQAUANQ QA ADANANATAD OO AAND
ANOMNMO O ANV AO0O ATV AO AT AOATOANNAT D
QRIRLRLOIQOOQIOQQQQA0Q0Qd0 00 Q0
OCOO TN NNMMIEITTOUODOOONMNOWOOOOOOO OO -
AT A A A A A A A A A A A A A A A A A A A A A AT AN AN ANNN
[cjeooloojloloolojlololojolojololololololololololololoNolo o)
ANANANNNNNNNNNNNNNNNNNNNNNNNNNNNN
HAERIR: Wind, [ RIESF KRR F S

& 4: AW IE-% -FIE 800 F5Hxt b - B KRR E AL

2010 49.61% 60.59% 62.09% 17.01%
2011 -19.96% 10.47% 10.69% 8.78%

2012 13.78% 9.28% 9.67% 11.20%
2013 51.78% 55.78% 57.14% 11.41%
2014 59.14% 7.27% 7.13% 17.25%
2015 101.51% 80.33% 80.33% 32.70%
2016 11.19% 30.10% 31.48% 13.64%
2017 -10.57% -22.36% -22.74% 11.24%
2018 -20.58% 9.10% 9.29% 13.92%
2019 36.89% 4.39% 4.48% 10.13%
2020 19.16% -6.01% -6.01% 11.36%
2021 26.34% 24.79% 24.79% 17.43%
ALL 979.29% 688.27% 19.07% 16.15%

3.65 11.19%
1.22 4.58%
0.86 7.29%
5.01 3.91%
0.41 25.18%
2.46 33.71%
231 6.65%
-2.02 22.77%
0.67 8.79%
0.44 6.73%
-0.53 14.15%
1.42 8.91%
1.18 33.71%

HAERR: Wind, | KIEALRHR TS

R, ZINE
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o IRt TS| B AEE
% 5 ATHAR S FARTE

%t K] #h RXAA RAME EE Ritd
2010 57.23% 65.32% 46.51% 0.04 2861.71%
2011 55.71% 62.36% 48.10% 0.03 2840.96%
2012 55.71% 60.56% 50.69% 0.03 2785.73%
2013 55.59% 62.20% 48.34% 0.03 2835.24%
2014 56.86% 66.16% 48.90% 0.04 3013.78%
2015 61.44% 100.00% 46.25% 0.11 3195.04%
2016 57.16% 66.78% 47.12% 0.05 2858.16%
2017 59.88% 78.13% 51.43% 0.04 3053.72%
2018 54.75% 62.29% 48.24% 0.03 2792.39%
2019 54.57% 63.05% 47.32% 0.04 2782.90%
2020 49.98% 57.54% 41.46% 0.04 2598.80%
2021 49.94% 55.09% 43.42% 0.03 2596.84%
ALL 55.73% 100.00% 41.46% 0.06 34215.26%

IR Wind, J"RIEALEARR TS

FEATHEA T, VWPINE F &I 855698 X o, B -FIC#{E40.063,
EICEH76.59%. £ % Skxtd IE80045 4089 = ¥, FmR ARG SR F
19.07%, 12 &% 1.181, ££2010. 2013, 20155 T A% He45 K Bt R ILARRT 4545,
Mh2017#4220204F 4, HLA I TEIFRFIE . F o865 K @ HUL A 20155,
H33.71%, HARSEF RIRFAESS.T3%AA.

2. P4E1000:L 0%

A& 6: FiE 1000 £ B-#AKE 54 F IC XA

EiA e IC #44 IC At £ IC & AAE IC &M ICT %it& IC Bitd iEIC &t
2014 0.046 0.085 0.16 -0.116 1.634 0.415 66.67%
2015 0.056 0.099 0.268 -0.212 4.069 2.868 68.63%
2016 0.101 0.095 0.275 -0.183 7.478 5.043 88.00%
2017 0.051 0.085 0.19 -0.207 4.242 2.578 74.51%
2018 0.058 0.101 0.265 -0.208 4.098 2.946 68.63%
2019 0.058 0.08 0.234 -0.133 5.2 2.959 78.43%
2020 0.028 0.11 0.228 -0.213 1.863 1.479 61.54%
2021 0.021 0.062 0.201 -0.106 2.469 1.103 61.54%
ALL 0.053 0.093 0.275 -0.213 10.839 19.39 71.39%

AR Wind, JEKAERKREHRT TS

RAIREE, ZIMMHE EFWIRIERTHIRTER
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B 46: F4E1000 VWPINE FIC/EZICE itH148

——IClE ——ICRit(54h)

0.3 25
0.2 20
0.1
15
0 0
1
0.1
-0.2 5
0.3 0
THOMOAMNOODOANTOMNMNNODOOMOSENAdN~NNOMNMMNMNNOMO ONNMNM
HOHHNHO NGO AT IS0HodoN a0 0
OAd T OO AANLUNONMNOODAATOONMNLOVOOAM OO AATNS O N
TRLLIQQOIdd0 OO0 O00Qd00Qd00Q0Qd0QQQ«d
<TOWOWWOLW OOOOOMNMMNMNMNOOOOMOXMOVMOOOODOOOOOOOOO ddddddd
] e e e e e e e e AN AN AN ANNNNNAN NN
eNeoNoNoNoNoNoNoNolNoNoNolNoNololoNoNolNoNoNoNoNoNolNolNolNoNoNoNoNoNoNeNe)
AN AN AN ANANANNANNANNANNANNANANANANANANANAN NN NN NN ANNNNN
A RIR: Wind, JEAEFLRBR S
N s P N N
B 47: $HE1000:& M- % - F k4S84 - B E AL
R R () — kA —— TR —— -t
6 5 4.00%
5 | 4 3.00%
2.00%
4 }
1.00%
3 A | 1l “lel‘l..‘.‘._“.‘..‘.mnulHllH 4 0.00%
i .
5 IJMMMWW Ve A
/I L 1 -1.00%
AW
1 4 -2.00%
ot 1 .3.00%
NITANTAATAON TV OOON AN OOOOULNOODOOOOTOHOOWOLOLWOWOONN~
IV NN HOHOANONAHONOHD HAQ ADM J NN
A AT OO A AT OO ANTNDANTINOANANAUNONMNMWULUNONMLL 0O
TR0 0d0000H0OQR009Q09Q090Q 1000
<SOUOOOODOOOOONMMNNMNNMNNMNMNMNOOOOXOWOOOODODODOOOOOOO A dd
T T A A A A A A A A A A A A A A A A A A A AA AT N NANNNNNANN
leNeololoNoNeolololololololololololoNoNoloNoleololoNolololololololoNoNeNe]
ANANANANANANANANANANANAN NN AN AN AN AN AN AN AN AN AN AN AN NI AN AN AN AN NN NN

g

HAEFRR: Wind, JEIERR AR F S

¢t

A 70 W4E 1000 L BE- % - w5t A 55 BRR R I B B AA

2014 5.25% 34.42% 8.87%
2015 61.90% 61.90% 14.25%
2016 55.66% 58.44% 9.00%
2017 19.38% 19.79% 7.42%
2018 23.68% 24.20% 9.07%
2019 21.60% 22.07% 7.10%
2020 5.13% 5.13% 11.13%
2021 -12.54% -12.54% 8.28%
ALL 337.87% 23.20% 10.04%

3.88 2.08%
4.34 6.14%
6.49 3.33%
2.67 3.31%
2.67 3.88%
3.1 2.73%
0.46 6.31%
-1.52 16.94%
2.31 17.63%

AR R Wind, 5 EKIEAL BT TS

R, ZIMNHE
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! Rits ST SR AL
B 48; ¥iE1000i A& -% - iE1000% w418 % #- B B AL

— I 3 (A ) % KA HAAE % -t o Bl
6.00%
4.00%
2.00%
0.00%
-2.00%
-4.00%
-6.00%
0 -8.00%
NMOLULOMOMONMNMS AT OTAAOOO NN A O O 0
AQPNQONONRQOOQONQPOINRRQRRRQRQIQQ
AA O A AN AN O A AN A4 dNL 01N O
TR AJAQQRQAUOOOARRQRURRRAQRQQ
TOUOUOWOOOOOMNNMNMMNMNOOONDODOOOOOODOOOOOO A A A
A A A A A A A A A A NN NNNN NN
cNoNoNoNoNolNolNololololoNololoNoloNoloNololoNoloNoNoNoNoNe]
ANANANANANANANAANNANANANAN AN NN AN AN AN AN NN AN NN NN
HAFERB: Wind, JEAERR AR F S

A 8: Wi 1000 k-2 -F4E 1000 #8507 o4 Rk A - B EAL

%% it F16 #4¢ 1z & RK

Ritics % S-S0 e L5 EHE R E#
2014 -2.44% 0.46% 2.71% 5.35% 0.51 2.24%
2015 138.30% 37.85% 37.85% 17.83% 212 16.81%
2016 1.26% 26.90% 28.11% 3.70% 7.59 0.37%
2017 -13.78% 4.26% 4.34% 2.89% 1.50 1.55%
2018 -26.82% 15.60% 15.93% 5.58% 2.85 2.40%
2019 34.90% 8.27% 8.44% 4.90% 1.72 2.82%
2020 18.31% -2.06% -2.06% 9.47% -0.22 7.25%
2021 20.60% -0.63% -0.63% 8.74% -0.07 11.25%
ALL 185.95% 123.17% 12.01% 9.02% 1.33 16.81%

FAERR: Wind, JEIEFREREAR TS

A 9: FiE 1000 M- BMRTE

Git K ki1 RRMA RAME £ RiHa
2014 58.45% 62.10% 52.89% 0.03 467.64%
2015 60.57% 96.88% 47.54% 0.09 3149.83%
2016 55.99% 65.87% 45.00% 0.05 2799.64%
2017 59.83% 73.23% 50.00% 0.05 3051.26%
2018 55.10% 71.81% 47.37% 0.04 2810.22%
2019 53.28% 62.89% 43.65% 0.05 2717.30%
2020 49.86% 59.90% 39.59% 0.05 2592.90%
2021 52.54% 61.03% 44.56% 0.04 2732.17%
ALL 55.37% 96.88% 39.59% 0.07 20320.96%

AR Wind, JEAERRBEAFR F S

RAIREE, ZIMMHE EFWIRIERTHIRTER
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£ FIE1000:£ K 7, VWPINE F R I bR B F 68K R 9, B-FICHMEA
0.053, EIC & 71.39%. &% kst FiE100048 4069 =1 o, B EAR 69 S0l
#EH12.01%, 13 8% £1.332. £2015-20164F 5wk R IAT 44T, R20204F
I, HAFHRBITRIIL G, RER KDL A £2015F, %16.81%, ik

#F BRIEASEI TN LS.

3. ¥iE800i# A&

% 10: P4iE 800 #K-BARE 5 IC KA

EH
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
ALL

IC ¥4
0.044
0.047
0.031
0.034
0.035
0.066
0.056
0.02
0.026
0.014
0.006
0.017
0.033

IC A £ IC & XAE IC & ME ICT%it®
0.089 0.266 -0.118 3.579
0.094 0.215 -0.141 3.552
0.103 0.259 -0.217 2.155
0.105 0.295 -0.271 2.328
0.088 0.239 -0.147 2911
0.101 0.257 -0.168 4.708
0.107 0.285 -0.221 3.707
0.072 0.141 -0.173 2.005
0.094 0.217 -0.235 2.002
0.072 0.13 -0.17 1.362
0.095 0.211 -0.227 0.428

0.08 0.216 -0.187 1.517
0.093 0.295 -0.271 8.8

IC RitHh EIC &b
2.264 64.71%
2.39 72.55%
1.572 66.00%
1.75 62.75%
1.869 64.15%
3.412 75.00%
2.81 78.00%
1.035 62.75%
1.343 58.82%
0.704 60.78%
0.292 50.00%
0.871 63.46%
20.31 64.88%

AER R Wind, J"LIEAR BT T s

B 49: $4E800 VWPINE-FICAZKICE /A

———|Cfi =————I|CZ it (& 4h)

“'Lm“.y PRI | Tmm

-0.3 -0
AN ANONdTANNDONDANOTOAINNMONNDDAOOOITNNO©O
DAANYOAYOAFTNYOOAANNOFIATNOOHOOQA NN QO
NLOOOAWLONOTAMMNMNTNOANTONTSTDALOODNOOMMNAAMNSNAHS 0N
FQOOQQQOOHO0HdO0Hd00CH0000000d00H0QHQ
OO0 O A A d AN ANNMMMNMTETETITOOOD OONMNNMNMNMNOOOMOVMOOOOOOO A
O dddddddd A NNNNNN
[eNeoNeoNoNoNoNoNolNoNololNoNoloNoloNolNololNoloNololoNoloNoloNoNoNoloNoNoNe)
NN AN NNNNNNNNNNNNANNANNANANNNNNNANNNNNNNNN

FAERR: Wind, JEIEALEFR TS

R, ZINE
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B 50: PHES00LMK-% -F R B tA %A AR

w— AL R (A ) — K —— KA % -3tk AR
5 4 8.00%
45 r 4 6.00%
r 1 2.00%
35 | :
3L ’|m 1 2.00%
25 W\l AP 0.00%
2 r 4 -2.00%
Lo et { -4.00%
0.5 1 -6.00%
0 4 -8.00%
OO OOTNOLLOULONASANTNNOMMM<SOOMmMOOOoOSoOooOSTNOM
PHHNO TN AN I ANOO ANV A AN ANNO AND S
A HOONOATANNMNANTONLLODALLONOOANNMNEHMNNCASONS O
209 HOONOIIO000000H00H00H00H00
OCOOdddANANNMMMMSIETITIOOODOOONMNNMNMNMNOOOOOOOO OO
T A A A A A A A A AT A A AT A A A A A A A A A A A A A A AN NNNN
[eNeolololololololololololoNoNoNolololololololololololoNoNoNoloNoNoNo)
ANANANANANANANANNANNANANANANAN NN NN NN NN NN NN NN NNNN
FAERF: Wind, JZAEFZREIFR TS
A& 11: %4E 800 L B&-% - xt A -4 B R R R I-F B AA
2010 25.75% 26.32% 10.02% 2.63 6.25%
2011 19.92% 20.35% 7.87% 2.59 4.39%
2012 12.57% 13.11% 7.74% 1.70 4.75%
2013 18.00% 18.38% 10.83% 1.70 6.97%
2014 10.15% 9.95% 8.06% 1.24 6.02%
2015 47.01% 47.01% 14.89% 3.16 12.86%
2016 26.98% 28.20% 10.45% 2.70 6.02%
2017 1.91% 1.94% 6.41% 0.30 3.44%
2018 8.85% 9.03% 8.27% 1.09 3.75%
2019 1.46% 1.49% 6.57% 0.23 7.30%
2020 -12.97% -12.97% 10.23% -1.27 13.07%
2021 -7.65% -7.65% 8.65% -0.88 9.84%
ALL 272.59% 11.76% 9.56% 1.23 25.72%

FAERR: Wind, | KIEALRHFR TS

R, ZINE

TBF W RIER T R 3 E A
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B 51: PiE800iLMk-% -FiES00F W 4184 - B K AL

2010-01-04
2010-05-13
2010-09-15
2011-01-26
2011-06-08
2011-10-14
2012-02-22
2012-06-29
2012-11-05
2013-03-15
2013-07-25
2013-12-03
2014-04-11
2014-08-14
2014-12-22
2015-05-04
2015-09-02
2016-01-12
2016-05-20
2016-09-23
2017-02-07
2017-06-14
2017-10-19
2018-02-26
2018-07-03
2018-11-08
2019-03-19
2019-07-24

2019-11-29

— 2 A 5 F (A )

% K4

A

2020-04-09
2020-08-14
2020-12-22
2021-04-30
2021-09-03

% st o AE

5.00%
4.00%
3.00%
2.00%
] 1.00%

0.00%
-1.00%
-2.00%
-3.00%
-4.00%
-5.00%
-6.00%

g

AR Wind, JTEKAIEARZEAARF

A& 12: P4E 800 it fk-% -F4E 800 84kt 7 o5 B KB A B E AL

&

4

2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
ALL

26.78%
-25.05%
4.66%
24.19%
39.95%
71.45%
0.63%
-0.08%
-25.06%
25.84%
8.17%
14.29%
247.39%

36.39%
3.38%
0.49%

27.55%
-5.31%

50.65%

16.65%

-13.28%
2.95%
-4.11%

-14.62%

13.27%

148.95%

37.22%
3.45%
0.51%

28.17%
-5.22%

50.65%

17.37%

-13.53%
3.01%
-4.19%

-14.62%

13.27%
8.02%

13.73%
6.12%
7.44%
7.99%

12.67%

17.26%
6.46%
7.81%

10.02%
7.69%
8.70%

13.21%

10.69%

2.71
0.56
0.07
3.53
-0.41
2.94
2.69
-1.73
0.30
-0.55
-1.68
1.00
0.75

9.64%
3.07%
5.61%
2.66%
19.35%
11.81%
1.97%
15.27%
6.36%
9.39%
16.37%
7.63%
36.39%

HIERIF: Wind, J"RAIERLEAFL TS

R, ZINE
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;! Rits ST BB ALE
& 13: PiE 800 - HEBTFE

%t K] #h RXAA RAME EE Ritd
2010 55.41% 68.97% 42.11% 0.06 2770.45%
2011 55.20% 75.00% 41.67% 0.06 2815.38%
2012 56.29% 68.85% 47.69% 0.05 2814.42%
2013 55.48% 70.15% 44.78% 0.06 2829.43%
2014 58.79% 71.64% 49.25% 0.05 3115.99%
2015 61.03% 96.67% 46.15% 0.11 3173.43%
2016 57.77% 68.12% 48.53% 0.05 2888.70%
2017 60.23% 80.82% 48.67% 0.06 3071.64%
2018 54.88% 63.70% 46.31% 0.04 2799.06%
2019 54.23% 66.88% 41.14% 0.06 2765.85%
2020 48.46% 58.33% 35.71% 0.05 2520.12%
2021 49.01% 64.15% 40.51% 0.05 2548.27%
ALL 55.56% 96.67% 35.71% 0.07 34112.73%

FAERR: Wind, JEIEFZREAFR TS

F£ FE800L A, VWPIN B F 14 A% 3% B & I B AR AT 4345 0938 IR R 4
FIC#14$0.033, EICE bb64 88%. &% kxtib EB004E A M, Fuk
PRG-I 5 % 4 8.02%, 138 6% 40.75. ££2010. 2013. 20154 4wk & IAART
4%, %2014, 2017. 2019-20204-4F, HAFHaBIFRSILE ., SRgF 5
P45 1£55.56% 4 4 .

4. PE500i% &

& 14: Y4E 500 R BR-#AKE 5FE IC XA

EiA e IC #44 IC At £ IC & AAE IC &M ICT %it& IC Bit{& iEIC &t
2010 0.052 0.1 0.308 -0.179 3.668 2.632 62.75%
2011 0.055 0.104 0.281 -0.152 3.758 2.78 68.63%
2012 0.042 0.109 0.27 -0.195 2.721 2.099 66.00%
2013 0.038 0.104 0.24 -0.206 2.612 1.931 66.67%
2014 0.039 0.099 0.261 -0.15 2.852 2.049 64.15%
2015 0.069 0.1 0.302 -0.142 4.938 3.526 72.55%
2016 0.063 0.107 0.259 -0.209 4.174 3.147 76.00%
2017 0.03 0.085 0.181 -0.189 2.512 1.531 64.71%
2018 0.041 0.093 0.265 -0.239 3.173 2.112 70.59%
2019 0.035 0.082 0.2 -0.165 3.033 1.78 64.71%
2020 0.013 0.096 0.215 -0.225 0.973 0.674 55.77%
2021 0.024 0.07 0.204 -0.126 2.497 1.26 61.54%
ALL 0.042 0.097 0.308 -0.239 10.659 25.521 66.12%

BABRR: Wind, |- KIE AL BFRR P s

RAIREE, ZIMMHE EFWIRIERTHIRTER
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¥3E500 VWPINE FIC/EAIC & it

B 52

——ICli ——ICR (& 4h)

o
™

n o n o
N N 1 1 O

—— [T1-¢T-T¢0C
€T1-80-Tc0¢
60-70-T20¢
¥0-2T-0c0¢
T€-,0-020¢
L2-€0-0¢0¢
ST-TT-6T0C
¢1-,0-610C
80-€0-6T0C
9¢-0T-810¢
ST-90-8T0C
60-¢0-8T0¢C
6¢-60-LT0C
9¢-90-LT0¢C
0¢-T0-LT0C
60-60-9T0¢
90-50-9T0¢
G¢-¢T-9T10¢
T1¢-80-GT0¢C
0T-¥0-ST0C
S0-¢T-¥10C
T0-80-¥10C
8¢-€0-¥10C
¢¢-TT-€10¢C
6T-L0-€T0C
ST-€0-€T0C
¢0-1T-¢10¢
T¢-90-¢10¢
LT-20-¢10¢C
0€-60-TTOC
L2-S0-TT0¢C
TZ-10-T10C
LT-60-0T0C
¥1-50-0T0C
T€-¢T-600C

0.4
0.3
0.2
0.1

0
-0.1
-0.2
-0.3

HAEHRR: Wind, JEIER KR F S

PIES00% K - % -2 RS E A - B E AL

A 53

— F A

]

— 3 kA

w— 5 (4 )

6.00%
5.00%
4.00%
3.00%
2.00%
1.00%
0.00%
-1.00%
-2.00%
-3.00%
-4.00%

J

80-0T-T20Z
20-90-T202
22-10-1202
LT-60-0202
02-50-0202
60-10-0202
¥0-60-6T0Z
80-G0-6T0C
3 92-21-8T02
7 22-80-8T02
£2-¥0-8T0C
v1-2T-LT02
TT-80-2T02
ZT-70-2T02
S0-2T-9T02
62-,0-9T0Z
62-£0-9T0Z
¥2-TT-GT0C
02-L0-ST0Z
6T-£0-GTOZ
ZT-1T-¥T02
60-20-T0Z
L0-€0-¥T0Z
TO-TT-€TOZ
12-90-€T0Z
6T-20-€TOZ
| Z1-01-210z
80-90-2T0Z
) 90-20-2T0Z
£2-60-TT0C
92-50-TT0Z
81-T0-T10Z
60-60-0T0Z
1T-50-0T0Z
) $0-T0-0T0Z
DO~ OO S OMONAHO

N .‘.AWNWM\MHWM

| M;WWIMM i 1)

ol |
y

PE

HAEFRR: Wind, JEIERREAR TS

x

THEWIF

RAIREE, ZIMMHE
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SMIRE|EHREEHR

& 15: WiE 500 &R - % -E 5t 5 B R R R B A

2010 33.73% 34.49% 11.07% 3.12 5.04%
2011 22.65% 23.14% 8.50% 2.72 4.34%
2012 14.26% 14.87% 8.43% 1.76 4.98%
2013 25.21% 25.77% 10.41% 2.48 5.52%
2014 11.14% 10.92% 9.63% 1.13 8.12%
2015 58.30% 58.30% 14.82% 3.93 7.96%
2016 31.53% 32.98% 10.31% 3.20 4.29%
2017 7.88% 8.04% 7.87% 1.02 3.70%
2018 16.05% 16.39% 8.15% 2.01 3.96%
2019 7.13% 7.28% 8.14% 0.89 5.90%
2020 -9.57% -9.57% 10.88% -0.88 12.56%
2021 3.42% 3.42% 7.97% 0.43 8.94%
ALL 581.12% 17.61% 9.99% 1.76 18.60%
HABRR: Wind, JEAERRER T S
B 54: PHE500itHKk-% - FIES005 %484 - E AL
— AR () — F kA —— A —— R A
6 8.00%
. 1 6.00%
4.00%
4 2.00%
3 0.00%
5 -2.00%
-4.00%
1 -6.00%
0 -8.00%
THOOOMOONODOMNANONOODOTOOLANASTMNOOOTOHODOMNNN
OO NNOOHINOOOUANNNNOJAINNNOOONANO O
A AULONOONOATAMNMMNMNEdNNMNANMMNMNANTONSTONLDAWL O OO
9030900400 H00d00<d00H09I00Ud0030830
OCOOAdddNANNMMMIEITITITOOUOOOONMNNMNMNMNOOWMOMOOOOO A
T A A AT A AT A AT A AT A A A A A A A A A A A A A A A A AN NNNNN
[eNeoNeololoNoNolololololololoNoloNolololololoNoNolololololoNoNoleoloNoNe)
ANANNNNNNNNNNNNNNNNANANNNANANANNNNANANANNNNNN

g

AR K Wind, JTERIEAR BT T

¢

R, ZINE
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! Rits ST SR AL
% 16: W4iE 500 i BE-% - ¥ 4E 500 855t A o B AR E - E AL

%% Rt 4% 4K 12 & RK

Ritlka g e & Wi # EBHF LS = #
2010 39.86% 26.39% 26.97% 6.45% 4.18 2.44%
2011 -25.97% 11.09% 11.32% 4.28% 2.64 2.93%
2012 3.70% 4.16% 4.33% 5.20% 0.83 4.28%
2013 34.25% 15.08% 15.40% 6.19% 2.49 1.57%
2014 42.56% 2.69% 2.64% 5.92% 0.45 5.05%
2015 98.77% 36.76% 36.76% 15.82% 2.32 11.43%
2016 0.59% 22.23% 23.22% 4.83% 4.81 0.99%
2017 -1.73% -1.64% -1.68% 3.89% -0.43 4.83%
2018 -25.50% 11.32% 11.56% 4.71% 2.45 1.16%
2019 30.29% 4.65% 4.75% 4.79% 0.99 3.06%
2020 11.05% -9.02% -9.02% 8.99% -1.00 8.88%
2021 23.77% 6.21% 6.21% 9.79% 0.63 8.27%
ALL 438.71% 219.88% 10.33% 7.60% 1.36 16.83%

IR Wind, J"RAIEALEARR TS

A& 17 iE 500 BM-HF KT R

it K1) #h RXA RoME WEE Ritd
2010 54.61% 66.67% 41.46% 0.06 2730.71%
2011 55.25% 78.05% 39.53% 0.07 2817.61%
2012 55.09% 64.44% 42.22% 0.05 2754.65%
2013 56.44% 70.21% 38.30% 0.07 2878.52%
2014 59.40% 73.91% 48.94% 0.06 3148.34%
2015 59.23% 94.12% 40.91% 0.10 3079.90%
2016 58.80% 73.47% 40.00% 0.07 2939.91%
2017 61.68% 79.35% 46.32% 0.07 3145.44%
2018 56.76% 66.67% 48.42% 0.04 2894.78%
2019 55.75% 67.01% 44.44% 0.06 2843.29%
2020 52.06% 60.82% 39.39% 0.05 2707.06%
2021 50.58% 63.64% 39.39% 0.06 2630.07%
ALL 56.30% 94.12% 38.30% 0.07 34570.28%

HIEFF: Wind, | ZIEAKRAR P S

F£ FIE500:L P, VWPINE F 2RI B 5694 R X, B -FIC3#1840.042,
JEIC E1866.12%. f % kst FiE50048 4069 =M, KR EARG) FAA R F A
10.33%, 1z B &E #1.359, 7£2010. 2015. 20164 K & R IARAT 4T, HR2017.
20204F9), HASNHRBRIFEIMNE . FHRIEF FRFAE56.30% 4% .

RAIREE, ZIMMHE EFWIRIERTHIRTER
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5. A)dkiRik ik

& 18: A LAk R-EIKE 5FE IC AR

2011 0.043 0.159 0.425
2012 0.059 0.133 0.377
2013 0.062 0.111 0.396
2014 0.045 0.099 0.296
2015 0.028 0.118 0.299
2016 0.099 0.107 0.26
2017 0.06 0.1 0.254
2018 0.065 0.12 0.334
2019 0.059 0.084 0.177
2020 0.04 0.115 0.293
2021 0.047 0.073 0.198
ALL 0.055 0.113 0.425

-0.338 1.914 2.178 60.78%
-0.27 3.15 2.969 72.00%
-0.229 4.016 3.18 76.47%
-0.182 3.292 2.372 64.15%
-0.302 1.684 1.419 60.78%
-0.258 6.553 4.975 86.00%
-0.184 4.317 3.084 74.51%
-0.181 3.853 3.308 72.55%
-0.142 4.998 3.002 74.51%
-0.256 2.531 2.091 67.31%
-0.128 4.606 2.438 73.08%
-0.338 11.531 31.016 71.05%

HAEARR: Wind, | RIEFLREAT TS

B 55: 4)dix VWPINE-FICIEAICE 14

——Cfti =——ICZ (& 4h)

0.5
0.4
0.3
0.2
0.1
0
-0.1
-0.2
-0.3
-0.4 4 -5
TNNDDONOANNATANOMNMULANLNNDAAN DD ONTOMNAAM MO
RAIIRAUJNAQA OIS ANASAYFN AT DN H G AT O
NTONINSN AN TNONDALODONTONNDNE TN OONODAL ONIT ON
FORUR990d000000 Q000 H00000939195
Od A= NNNMMOMIIIOOOODOOONNNOONODOONDO O OO -
Ad A d A AT A A AT AT A AT AT A AT AT A AT AT A A AT A A A A A A AN N ANNNNN
OO0 O00000O000O000O0O00O0O00O0O0O0O0O0O0O0O0O0O0O0O0O0O00 OO
AN ANANANANANANANANNANANANANANNANANANANNANANANANNNNNNNNNNN
AR Wind, [ EAEF LA S

R, ZINE

38 /65

TBF W RIER T R 3 E A



= I Rl

GF SECURITIES

SMIRE|EHREEHR

A 56: AL AR-2 -2 RESEAR-BEAC

LS R () —— SR —— TR —— St
18 4 20.00%
16 15.00%
14 | o
Ll { 10.00%
10 F 4 5.00%
8 AT bl 0.00%
[ ‘|| L gy
2_ J 1 5.00%
2 r B e~ o A ! 1 -10.00%
ol = = -15.00%
STOOLOANOLMNONMNSSANALDANATNATAO O AW OMOOIONODNNAN
PRYNYUAG AT HAOOONNGYFAAO QNN YN S QNN DN
HAODONTONTONTONSTNSNEANDREANONcdEANOONOONOOOAHALWL O
RRAIQPRPIAQRICIQRRIORIROAOOIOOIIRARRIRIRQQ
AT A AN NNNONETTITITIOOOUOOOONMNNMNNOOWMOOOOOOOOOO dAdd
T AT A A AT A A A A A A A A A A A A A A A A A AA AT NNNNNN
[eNoloNolNoloNolololololoNoleolololololoNolololololoNololoNololoNoNeNe]
ANANANANANANANANANANANANANAN NN AN NN AN NN AN NN AN NN AN NN
FAERF: Wind, JZAEFZREIFR TS
& 19: R RBEIR-F -k R EREED- B A
2011 28.91% 29.56% 14.04% 2.11 7.33%
2012 31.37% 32.81% 12.04% 2.72 10.83%
2013 44.65% 45.70% 11.66% 3.92 2.42%
2014 34.16% 33.42% 10.26% 3.26 2.70%
2015 -4.99% -4.99% 24.27% -0.21 29.05%
2016 70.78% 74.47% 11.44% 6.51 4.44%
2017 30.34% 31.02% 9.65% 3.22 3.50%
2018 35.55% 36.36% 12.20% 2.98 5.10%
2019 34.57% 35.35% 8.26% 4.28 2.93%
2020 16.46% 16.46% 14.12% 1.17 7.28%
2021 9.85% 9.85% 10.80% 0.91 9.68%
ALL 1521.98% 29.29% 13.30% 2.20 29.05%

HAERR: Wind, | KIEALRHR TS

R, ZINE
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B 57: Ak k- % -4 AR dg vk i A BB E AL

w— R R () —— 5 KA —— R —— 3Rt A
9 r 8.00%
g L 6.00%
o ) 408
y ) . 0
6 “ W‘W ‘\M M 'I 0.00%
5 -2.00%
&
- f -0. 0
W7 0N S
. -10. ()
1 s -12.00%
0 -14.00%
TONOODANNMONNMNNODOONT ANCGONO AN 00 O~
PUNFYRAPN AP AP AN AU A D IS Q=i =i O
HAODONOATAMNMONLDODNOANDNSNANTOALOANN AT ONL D
P9RQOHO00HOQ00HO0HO000HOOHOOHOQ
TAAATANANNOOOSITITIOOODOOONMNNOMOOIOOOODOO O
T A A A A A A A A A A A A A A A A A A A A A A AN NNNN
[eNeoNololoNoNolololojlolololololololololololololololoNoNoNeNe)
ANANANANANANANANNANNANANNANNNNANANNNANNNNNNNN
HAEHRR: Wind, JEIERREAR TS

& 20: A WAL S ) AR Hoxt A - R R - B B R A

2011 -25.50% 15.36% 15.68% 7.84%

2012 6.93% 9.82% 10.23% 6.78%

2013 104.03% 11.46% 11.69% 12.88%
2014 64.97% 40.82% 39.91% 11.40%
2015 55.66% -13.11% -13.11% 42.26%
2016 7.71% 50.87% 53.38% 11.17%
2017 -14.71% -4.25% -4.34% 8.21%

2018 -17.56% 14.69% 14.99% 11.39%
2019 50.79% 6.67% 6.80% 11.66%
2020 30.82% -23.00% -23.00% 19.51%
2021 38.59% 16.17% 16.17% 30.08%
ALL 764.19% 173.10% 9.71% 19.00%

2.00 6.48%
151 3.52%
0.91 12.49%
3.50 8.35%
-0.31 47.21%
4.78 6.19%
-0.53 7.38%
1.32 8.03%
0.58 11.08%
-1.18 23.06%
0.54 15.23%
0.51 47.21%

FAERR: Wind, | KIEALRHR TS

R, ZINE
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o IRt ST BB ALE
A 21 A\LMAR-FEBRTE

Git K #h RXAA RAME EE Ritd
2011 60.63% 90.00% 35.29% 0.12 3031.57%
2012 53.34% 64.15% 37.84% 0.06 2666.89%
2013 54.23% 67.24% 40.32% 0.06 2765.95%
2014 55.93% 68.85% 46.77% 0.05 2964.36%
2015 60.77% 100.00% 43.33% 0.13 3160.00%
2016 58.54% 68.60% 47.37% 0.05 2927.14%
2017 58.30% 68.89% 47.78% 0.05 2973.51%
2018 55.35% 64.81% 46.56% 0.04 2822.94%
2019 56.57% 66.67% 46.53% 0.05 2885.25%
2020 56.20% 68.87% 48.03% 0.05 2922.52%
2021 55.13% 64.10% 46.50% 0.04 2866.55%
ALL 56.81% 100.00% 35.29% 0.07 31986.68%

HAERR: Wind, | KIEALRHFR TS

FEADLAER P, VWPINE Fe9£ KRR 5 ERAAR, BFICHIEA0.055,
IEIC & 1871.05%. f£ % sk 3t o A1) Ak A5 45 4064 =) o, FugEAR 6 IR F 4 9.71%,
12 &b 40,511, £2014. 20164 Kok A ILARAT 44T, 52015, 2017, 202044},
LS RBIFRBUE . BRI T R RIFAES6.81% L% .

RAIREE, ZIMMHE EFWIRIERTHIRTER
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(W) VWPIN -FE BT RIEL R

1. 2WHtK

R 22: WL R-EIKE HFE ICERR

SEE IC 344 IC A7 £ IC & AAH IC & ME
2010 0.072 0.086 0.22 -0.106
2011 0.072 0.113 0.267 -0.175
2012 0.072 0.12 0.318 -0.229
2013 0.063 0.123 0.344 -0.164
2014 0.057 0.113 0.337 -0.258
2015 0.065 0.11 0.302 -0.205
2016 0.1 0.113 0.285 -0.237
2017 0.057 0.087 0.215 -0.183
2018 0.062 0.129 0.326 -0.234
2019 0.061 0.091 0.228 -0.201
2020 0.042 0.13 0.308 -0.245
2021 0.045 0.08 0.174 -0.141
ALL 0.064 0.109 0.344 -0.258

ICT4%#+%E
5.975
4577
4.225
3.668
3.676

4.27
6.258
4.666
3.424
4.831
2.355
4.114
14.54

IC RHE
3.652
3.69
3.594
3.21
3.019
3.377
4.983
2.905
3.143
3.133
2.205
2.361
39.272

iE IC &3t
78.43%
76.47%
76.00%
58.82%
75.47%
76.92%
80.00%
76.47%
70.59%
76.47%
61.54%
69.23%
73.01%

HAERBR: Wind, | EKIEFZEBR TS

B 58: &% VWPINF&EFICARICEHE

0.4
0.3
0.2
0.1

-0.1
-0.2
-0.3

2010-05-14
2010-09-17
2011-01-21
2011-05-27
2011-09-30
2012-02-17
2012-06-21

2009-12-31
2012-11-02

2013-03-15

2013-07-19

= |C1H

2013-11-22
2014-03-28
2014-08-01
2014-12-05

2015-04-10
2015-08-14

2015-12-18

2016-04-29
2016-09-02
2017-01-13
2017-05-19
2017-09-22
2018-02-02
2018-06-08

2018-10-19

IC R it (% %)

2019-07-05

2019-03-01
2019-11-08

2020-03-20
2020-07-24
2020-11-27
2021-04-02
2021-08-06
2021-12-10

FAERR: Wind, JTRIEAL B

&

-+

(4

R, ZINE
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5 I Rits TS| B AEE
B 59: 2w A% E RIS AR

BB BRI —— F XA

6.00%

— 2 5 F (A )

PRERENNN
ONPOOOONPAOOWON D

-10.00%

g 4 Q O & QA © & (N & N QA N Q
Q’Q Q\ N ‘LQ ‘bQ vg b’g b’g '\Q S o q\ 0\ N
Q¥ ¥ X _/ N Mo R QX N NP
v v v Vv Vv Vv Vv Vv v v v v v v

HAERR: Wind, JEIES KRB PO

& 23 &TWHRK-3 -Zx o5 BRI ERAE

2010 46.11% 47.20% 9.40% 5.02 3.52%
2011 37.00% 37.85% 9.75% 3.88 3.23%
2012 38.45% 40.27% 8.59% 4.69 4.98%
2013 29.84% 30.50% 12.29% 2.48 3.70%
2014 26.19% 25.63% 10.27% 2.50 5.08%
2015 64.99% 64.99% 14.93% 4.35 5.13%
2016 53.51% 56.17% 10.54% 5.33 3.64%
2017 23.97% 24.49% 7.33% 3.34 2.93%
2018 28.47% 29.10% 10.78% 2.70 5.00%
2019 24.38% 24.92% 7.93% 3.14 3.46%
2020 6.64% 6.64% 12.85% 0.52 6.79%
2021 2.94% 2.94% 9.06% 0.33 11.05%
ALL 2401.00% 31.28% 10.60% 2.95 11.05%

FAERR: Wind, | KIEALRHFR TS

R, ZINE TBF W RIER T R 3 E A
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& 24

B 60: &7 iHikk-% -FIiES00K B 484 - AL

— R R (L) ——F kA —— A —— SRR R
10 r 6.00%
g' 4.00%
7 T A M 2.00%
6 I ‘MM'*MWMM vy, il 1.9 ” el 0,
ST “WWW' ww%%‘ i ww 0.00%
4t iy 2.00%
2 | .,\J 00%
2 L
1 ez - 6.00%
0 8.00%
TOOLOOLTNOOLOVOLNATNLTNNONNTNONODNTDD I NO M
QAJAPANAQCUAANQAANGQANNQ AT NQQANNG QDO
AL HOONOANNNTONNDAO AN OO NN NN ot ON T D
QRO AOOdOQI0QQQ0 QO d00dQ Q10010
OO HAANANNNNIITIOONOOONNNDDDDNDDNO OO
T A A A A A A A A A A A A A A A A A A A A A A A AT AT TN NN NN
0O0O000000000000000000000000000O0O0O0O
ANANANNNNNNNNNNANNNNANANANANNNNANNNNNNNNNNNNNNN N
AR R: Wind, JRAIEAL BT TS

1 AT IPHEIK-% -FIE 800 F5 5T B R A E AL

2010  45.82% 56.52%  47.50% 57.90% 48.63% 16.97% 16.99%  3.41 2.86 11.39%  11.87%
2011  -19.71% 10.67%  4.43%  10.89%  4.52%  8.74%  8.73% 1.25 0.52 481%  5.35%
2012  1359%  8.94%  2.78%  9.31%  2.89%  11.55% 11.56% 0.81 0.25 7.54%  8.92%
2013 49.16% 52.86% 44.08% 54.14% 45.12% 11.11%  11.10% 4.87 4.06 3.66%  3.88%
2014  57.38%  6.00%  -0.65%  5.88%  -0.63% 17.10% 17.14%  0.34 -0.04  25.86% 26.68%
2015  102.45% 80.06% 67.57% 80.06% 67.57% 31.28% 31.43%  2.56 2.15 32.72%  34.26%
2016 9.25%  27.68%  20.26%  28.93% 21.15% 13.16% 13.17%  2.20 1.61 6.89%  7.10%
2017  -11.87% -23.50% -28.43% -23.90% -28.90% 10.84%  10.84% = -2.21 2.67  23.71%  28.44%
2018  -22.13% 6.79%  0.89%  6.93%  0.91%  13.82% 13.82%  0.50 0.07 8.44%  10.32%
2019  34.66%  2.64%  -3.14%  2.69%  -3.20%  9.62%  9.62% 0.28 -0.33 7.49%  9.91%
2020  17.82%  -7.12% -11.78% -7.12% -11.78% 11.41% 11.38%  -0.62 -1.04  1456% 17.91%
2021  27.16%  25.55%  19.42%  25.55%  19.42% 17.79% 17.79% 1.44 1.09 9.08%  9.50%
ALL  855.90% 587.35% 236.55% 17.70% 10.81% 15.85%  15.87% 1.12 0.68 35.17%  49.33%
AR Wind, JTRIEFREAR TS

R, ZIMNHE
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& 25: &TWHLBR-TFERTE

Goit K 7]
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
ALL

il
39.84%
37.99%
38.85%
38.96%
40.68%
46.15%
40.04%
43.25%
37.19%
37.84%
32.97%
32.20%
38.83%

- S
49.18%
43.35%
45.37%
48.91%
49.24%
100.00%
48.00%
65.01%
42.35%
45.87%
41.48%
45.63%
100.00%

RAME
32.00%
30.82%
34.50%
33.21%
30.29%
31.42%
34.53%
35.63%
31.67%
30.06%
25.15%
26.05%
25.15%

0.04
0.03
0.03
0.04
0.04
0.16
0.04
0.06
0.03
0.04
0.03
0.04
0.07

RiHh
1992.18%
1937.67%
1942.41%
1987.12%
2156.16%
2399.99%
2001.87%
2205.89%
1896.82%
1929.94%
1714.34%
1674.44%

23838.83%

IR Wind, J"RAIEALEARR TS

AEATHEKF, VWPINFEEFAIE S EGEBRRE, B-FICHES

0.064, JEICJ:?bb73 01%. &% Skt FiE800454k 89 =) F,

SR AR é‘J FAO

FAHL17.70%, 13 &HFH1.117, 1o /5 HARe)FIIAFE £H10.81%, 13 &LEH
0.681. 7£2013. 201547 A4 #4x Kot LI E4F, FR20174220204F5), HAF0r
BT BAFARHC A . R F R RIFAE38.83% A L.
2. Y3E1000L /&
& 26: F4E 1000 kK- K 5 5B IC R
SLH IC ¥#{& IC #FR £ IC & K Ad IC & ME ICT%it%& IC &#H1E EIC &b
2014 0.047 0.085 0.157 -0.099 1.662 0.425 77.78%
2015 0.066 0.107 0.334 -0.188 4.419 3.381 74.51%
2016 0.098 0.115 0.303 -0.237 6.022 4.879 84.00%
2017 0.061 0.101 0.27 -0.198 4.316 3.126 76.47%
2018 0.051 0.128 0.289 -0.245 2.837 2.589 68.63%
2019 0.061 0.1 0.295 -0.207 4.342 3.093 78.43%
2020 0.028 0.128 0.275 -0.229 1.552 1.432 50.00%
2021 0.029 0.074 0.234 -0.128 2.811 1.503 67.31%
ALL 0.056 0.11 0.334 -0.245 9.73 20.428 71.39%

BABRR: Wind, |- KIE AL BFRT P s

R, ZINE
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A 61: $4E1000 VWPIN-F& B FICAAICEiHE

—— G/ ——ICRit(#4h)

04 r 1 25
0.3 F
20
02 |
o AR ;
i
0 l ' ' ! 1 10
0.1 5
-0.2 F
-0.3 40
THTOMOANOODOANTOMNMNNOOOMOSSINEAdMNNOMMN~NENOMO ONMNM
RAFARLFFNRQQUARNAQAANA AT QO A HQ N ANGNAOD O
O AT OO ANLLNONMNOOAATOONMUUOVDOAMOROAAITNNON
TORLYAQQQAAOQQ A0 A0 d0QQQdQQ Q-
<STOWOWOWOOOOOOONMNNMNMNMNMNMNOOOWMOWOVOOOODDOODOOOOO -
A A A A A A A A A A NN NN NN NN
[eNeoNeoNoNoNoNoloNoNoNololNoNoNoNoloNeoNololoNoNololNoloNeolNololNoNeoNolNoNe)
NN ANNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN
HAERR: Wind, JTEIEFREARF S
. < N s A N N
B 62: WiE1000iLMK-% - & K510 % 4B AL
— AR () —— KA —— TR —— F-maf A
6 r 7 8.00%
5 F 4 6.00%
4 4 4.00%
3 r 1 2.00%
b e '} { e,
2 "“"“W"ﬂ""" AUC T LT N et Wi AL LTI XTI 0. 0096
JJH"J ‘ ‘“ /
£ et
1 4 -2.00%
0o *+ -4 -4.00%
NOOMMNUOUOOTNOOTNDONNOLOODOD AT ATANT AL ONOD OO
AQAQAGTAANAO AN AN A G QAN GG
AATOOOANTNONMNMWUWOO TN OOANITINEONMU OO MO O
TRLQIUQQQQUOOOQd00QOQUdRQQQ 909000000«
OO OOOOONMNNMNNMNMNOOWOWMOVOWMOODOOOOODOODOOO0OO o
T A dddT A A ddd A A ddd AT AdAddddddNANNNNNNNN
[ejolololoNolololololololojlololololojlojlolololololojlololololoNoloNoNe]
ANANANANANNANANANANANANANANANANANAN AN AN NN AN AN ANANANANANNNN N

HAERR: Wind, JEIES KRB PO

& 27 ¥4E 1000 L Bk-% -2 xb ok 5 E R R R A E AL

2014 4.87% 31.63% 8.91% 3.55 1.55%
2015 80.43% 80.43% 15.31% 5.26 4.79%
2016 51.97% 54.53% 10.42% 5.23 3.90%
2017 25.79% 26.36% 8.14% 3.24 3.05%
2018 17.37% 17.73% 10.73% 1.65 6.23%
2019 17.55% 17.92% 9.43% 1.90 5.00%
2020 -1.88% -1.88% 12.34% -0.15 9.29%
2021 -6.13% -6.13% 9.35% -0.66 14.11%
ALL 359.60% 24.05% 11.31% 2.13 14.23%

HAERR: Wind, | KIERALREHR TS

R, ZINE
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! Rits ST SR AL
B 63: ¥iE1000i A& -% - iE1000% w418 £ #-F B AL

m— 2K () % kAl P97 B 1 % I et AR
3 r 4 6.00%
25 L 4.00%
2 2.00%
i HH\‘\‘HH“U 0.00%
15 il \
-2.00%
1
4 -4.00%
05 r 4 -6.00%
0 -8.00%
N OOMMN~NLOWOOTODOONTVDOODOLOOOODATATANT AL OO O NN~
CHQVUONHNINCHONONONNIONINTONO NS N il
AA T OO ANTNONNLLOO AN OO ANTNONNUOO MO O -
H99000H00S0OHOR9U0000H0000HORRUE90
SOUOOOUUODOOOOONMNNMNNMNNOOOOMVMOVMOOODODODOOOOO dddd
AT A A A A A A A A A A A A A A A A A A A A AA AN NNNNNNNAN
[eNoloNololololololoNololoNoloNoNoloNolololololololoNoNoloNoNoNoNeNe}
ANANANANANANNANANNANANANANNANANNANANNANNNANANANNANNNNNN
FERF: Wind, T EIEALBEART TS

A 28: #iE 1000 k-5 -F3E 1000 38T 0 B Aok A - EAA

%k Rt F1e 16 128 RX

Ritici % &5 &R EHE S B
2014 -5.15% -2.27% -12.44% 4.86% -2.56 3.01%
2015 147.66% 40.12% 40.12% 19.85% 2.02 17.09%
2016 1.82% 27.33% 28.57% 3.82% 7.49 0.91%
2017 -14.31% 3.53% 3.60% 2.65% 1.36 1.08%
2018 -29.10% 11.89% 12.14% 5.94% 2.04 3.70%
2019 33.00% 6.61% 6.75% 5.50% 1.23 4.10%
2020 13.84% -5.84% -5.84% 9.91% -0.59 9.22%
2021 23.54% 1.66% 1.66% 9.63% 0.17 12.32%
ALL 171.80% 106.14% 10.76% 9.86% 1.09 17.09%

FAERR: Wind, JEKIEFRZREAR TS

A 29: WiE 1000 MR- EHF &

Gt K] ki1 RRMA RAME £ RiHa
2014 44.93% 49.17% 41.13% 0.03 359.40%
2015 46.37% 95.00% 34.86% 0.12 2411.47%
2016 39.28% 49.61% 31.58% 0.04 1963.79%
2017 43.21% 60.63% 33.70% 0.06 2203.78%
2018 37.91% 45.76% 31.25% 0.04 1933.52%
2019 36.60% 47.47% 27.41% 0.05 1866.47%
2020 33.59% 43.23% 23.35% 0.04 1746.93%
2021 35.88% 44.10% 25.91% 0.04 1865.63%
ALL 39.10% 95.00% 23.35% 0.07 14351.01%

AR Wind, JEAERRBEAFR F S

RAIREE, ZIMMHE EFWIRIERTHIRTER
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= 4 -u
oI Rt SR TR BB AL
£ FIE1000i 5+, VWPIN-FE B F A bz B F 09 R X 4, BFICH
{£40.056, EIC&H73.39%. & % kit FiE10004840 69 = , Rk ik ) S
e % £10.76%, 12 ELFE £1.091. 22014, 2020448, HAFMHHiRIFA

Bk A, BARETRIRFA39.10% A4 .

3. ¥iE800i# A&

% 30: ¥4iE 800 #tK-BARE - IC KA

LR IC ¥44 IC A7 £ IC & K4 IC & /ME ICT%it& IC &iH1E EIC &
2010 0.044 0.096 0.272 -0.118 3.232 2.227 62.75%
2011 0.051 0.11 0.238 -0.199 3.313 2.613 66.67%
2012 0.03 0.119 0.265 -0.249 1.756 1.475 66.00%
2013 0.032 0.112 0.287 -0.201 2.037 1.629 56.86%
2014 0.031 0.101 0.248 -0.168 2.221 1.637 62.26%
2015 0.064 0.12 0.314 -0.211 3.816 3.304 76.92%
2016 0.065 0.124 0.307 -0.267 3.691 3.23 76.00%
2017 0.02 0.083 0.166 -0.188 1.76 1.039 64.71%
2018 0.027 0.123 0.279 -0.232 1.574 1.382 62.75%
2019 0.009 0.084 0.152 -0.171 0.784 0.47 50.98%
2020 -0.003 0.111 0.247 -0.213 -0.177 -0.141 42.31%
2021 0.023 0.097 0.261 -0.179 1.683 1.182 61.54%
ALL 0.033 0.108 0.314 -0.267 7.463 20.047 62.44%
FAERR: Wind, JEIEAKEFR TS
B 64: P4E800 VWPIN-F#F B-FIC/EZICE /4
——IClE ——ICRit(&4h)
0.4 1 25
0.3 20
0.2 ‘ !
hoA A A A
0 | IR 110
01 “i“h,nu H
0.2 1°
0.3 -0
AITMNANMNOMNMNTATANOONOAIAOTOOTANMOANNOODANOITN~NNOO
DAANPOAYPOALINAOOTHPANQPANOO OO NGO O
NLOALONOTANNMNAdMNMOANTSTONTSTDOALONOOMMNMNAdMMNSNAAS 0N
FO29900Q00H00HO0H00H0000000H00 U0 Q0O
OO O AT A d AN NNNMMMNMTEITITITITOUOOMDOONNNMNMNMNOOOWOWMOOOOOO A
O d A ddddddd A ddddddd A NNNNNN
[eNeoNoNeoNoNoNoloNoNoloNololNoNoNoNoNoloNeoloNoNeoNoNolNoloNoNoNoNoNeoNoeNeNo)
AN AN ANNNNNNNNNNNANNANANNANANANANNANANNNNNNNNNNN
AR Wind, T KARS KR T

R, ZINE
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GF SECURITIES

EMTIE|EHREETR

B 65: PHES00LMK-% - TR B hA %A AR

— U S R (E ) —— 5k —— A % -t i
45 8.00%
4 F 6.00%
35 F 4.00%
1 el
22 k ”4 iy V NW MWH\MN M"“M 0.00%
‘ 0
1 s -4.00%
05 -6.00%
0ot -8.00%
TOOLOOTNOLLOLULNASTSANATANANNOMNMNMNTOOMNMOVMOST OO NOM
TTANQANANQANQ AN QNN Q QG MO
FAODO T OONOAMMNANSTONLLDADONOOANNETAMNAS O N I O
2P98QHOOHO0H9H0000000900H0O0H00 00
OCOO TN NNMMMNMTEITITIODODOOONMNMNMNOOOOOOEOOOOO -
T A A A A A AT A A A A A A A A A A A A A A A A A A A A dNNNNN
[elololoNoloNololololololololololololololololoNolololololoNolNoloNeNe]
ANANANANNANANNANANNANANANANANNANANANANANANANANANANNANANNNANN
FAERF: Wind, JZAEFZREIR TS

A& 31: Y4iE 800 L Bk-% -wxt A o5 R R I B EAA

2010 18.66% 19.06% 10.35% 1.84 6.24%
2011 21.26% 21.71% 9.20% 2.36 3.49%
2012 13.76% 14.35% 9.16% 1.57 5.46%
2013 11.87% 12.12% 11.00% 1.10 7.82%
2014 7.26% 7.12% 9.38% 0.76 7.34%
2015 48.61% 48.61% 16.41% 2.96 11.86%
2016 29.01% 30.34% 10.99% 2.76 6.93%
2017 1.04% 1.06% 7.13% 0.15 3.83%
2018 9.99% 10.19% 9.88% 1.03 4.40%
2019 0.04% 0.04% 7.74% 0.01 9.34%
2020 -19.45% -19.45% 10.16% -1.91 19.16%
2021 -2.33% -2.33% 10.49% -0.22 8.25%
ALL 229.33% 10.60% 10.52% 1.01 31.96%
HAERR: Wind, | KIEALEAR TS

R, ZINE
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GF SECURITIES

SMIRE|EHREEHR

B 66: PIES00iLMk-% -FiES00F W 4184 - E AL

m— S (B ) ——— S kA —— R —— 2R A
45 ¢ 4 6.00%
4 L
4 4.00%
35 |
3 o\ A 2.00%
T i
2.5 "MWMMM CWHM’(‘V;'\@‘*'N"W\'!MMM“HMH Il 0.00%
2 i "““"\f““““"‘“'“"w . 0
15 A -2.00%
1
1 -4.00%
05 F
0 -6.00%
TOOLOOTNOULLOLNATATANNONNTTOOOMNMNODOOTOOOTNOM
RATNQRANAQRTANQAANQO AN ATNQSANNQ TN MO
A HOONOANNANTOANLLNDHLONOOANNMNEANNAEASTONIT O
PRI UOOHOO IO O0QQ U100 d0 0100 A0
OO0 dddANNNMMHMEITITOUODOOONMNNMNMNOWOOOOOOOOO OO
T A AT A AT A AT A A A A A A A A A A A A A A A A AAAA TN NNNN
eNeoNolololololololololoNoNoNoNolololololololololololoNoNoNeoloNoNoNe)
ANANANANANANANANANANANANAN AN AN AN AN AN AN AN AN AN NN NN AN AN AN NN NN
$AEFR: Wind, S ZIEAR BT TS

A 32: W4E 800 it Bk-% -F4E 800 84kt A o5 B KR A - E AL

2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
ALL

23.59%
-23.37%
6.63%
20.13%
39.31%
78.01%
-2.87%
-2.49%
-25.86%
25.67%
2.44%
18.24%
221.56%

32.87% 33.62% 13.68% 2.46 10.29%
5.49% 5.61% 6.99% 0.80 3.61%
2.25% 2.34% 8.39% 0.28 5.49%

23.30% 23.81% 8.11% 2.94 3.28%
-5.97% -5.86% 13.08% -0.45 20.78%

56.23% 56.23% 16.99% 3.31 11.99%

12.41% 12.94% 6.71% 1.93 3.26%

-15.37% -15.65% 8.15% -1.92 16.04%
1.74% 1.78% 10.24% 0.17 6.71%
-4.28% -4.36% 7.77% -0.56 9.80%

-19.12% -19.12% 8.63% -2.21 19.44%

16.93% 16.93% 15.04% 1.13 8.33%

127.49% 7.20% 11.07% 0.65 42.42%

HIEFRIF: Wind, J"RAIEALEAL TS

R, ZINE

EFWIRIERTHIRTER
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! Rits ST SR AL
& 33: PiE800 - EEBTFE

%t K] #h RXAA RAME EE Ritd
2010 37.39% 47.37% 30.51% 0.05 1869.44%
2011 38.24% 52.63% 25.81% 0.06 1950.21%
2012 40.99% 52.46% 32.26% 0.05 2049.55%
2013 38.75% 45.59% 30.77% 0.04 1976.00%
2014 39.82% 54.41% 26.87% 0.06 2110.64%
2015 45.60% 97.87% 30.43% 0.15 2371.21%
2016 40.33% 50.00% 29.41% 0.05 2016.60%
2017 43.39% 78.08% 29.80% 0.09 2212.67%
2018 35.90% 44.52% 28.19% 0.04 1830.67%
2019 36.13% 47.13% 24.53% 0.05 1842.77%
2020 30.36% 40.00% 20.89% 0.04 1578.60%
2021 30.59% 47.13% 23.42% 0.05 1590.83%
ALL 38.11% 97.87% 20.89% 0.08 23399.18%

IR Wind, J"RIEALEARR TS

FEFIEB00L LT, VWPIN-FE B FALE A AL MK F R I phik 98 B 094 X X
S, BFICHIEA0.033, EICE62.44%., f£% ka7 4E80048 4069 = ¥ ,
SOk ARG AL B R A T.20%, 15816 40.65. ££2010. 2013. 20154 4wk &
AR EAF, 42014, 2017. 2019-20204F4F, HAF ¥ e BAFARTILE . IR

P F FRFAE38.1IN A 4.
4. YE500i%
& 34: #4E 500 L R-EAK G 5FE IC KA

56 Bl IC 344 IC #p £ IC & X AE IC & ME ICT%it® IC &+ EIC &b
2010 0.051 0.107 0.285 -0.185 3.414 2.607 72.55%
2011 0.056 0.125 0.317 -0.208 3.199 2.847 66.67%
2012 0.04 0.124 0.295 -0.194 2.259 1.984 68.00%
2013 0.034 0.117 0.261 -0.223 2.092 1.742 56.86%
2014 0.034 0.113 0.292 -0.19 2.175 1.79 58.49%
2015 0.06 0.134 0.42 -0.242 3.209 3.068 64.71%
2016 0.067 0.122 0.301 -0.25 3.846 3.328 76.00%
2017 0.03 0.09 0.215 -0.2 2.422 1.549 72.55%
2018 0.042 0.122 0.328 -0.245 2.456 2.135 62.75%
2019 0.03 0.096 0.247 -0.162 2.276 1.555 54.90%
2020 0.006 0.11 0.238 -0.21 0.397 0.315 53.85%
2021 0.028 0.083 0.208 -0.116 2.459 1.467 59.62%
ALL 0.04 0.113 0.42 -0.25 8.725 24.386 63.84%

HAERF: Wind, J EIESLRBR TS

RAIREE, ZIMMHE EFWIRIERTHIRTER
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#4500 VWPIN-F-7 B FIC/LAIC & i+

B 67

——ICli ——ICZ it (% 4h)

30
25
20

5
10

n o

— 1 /T-¢T-T20C
€T1-80-TC0C
60-10-TC0C
¥0-¢T-020¢
T€-L0-0c0¢C
12-€0-0¢0¢
ST-TT-610C
¢1-,0-6T0C
80-€0-6T0C
9¢-0T-8T0¢
ST-90-8T0C
60-20-8T0¢
6¢-60-LT0¢C
9¢-90-LT0¢C
0¢-T0-LT0C
60-60-9T0¢
90-50-9T0¢
G¢-¢T-9T10¢
T¢-80-9T0¢
0T-¥0-9T0C
S0-¢T-¥10C
T0-80-¥10C
8¢-€0-¥10C
¢¢-1T-€10¢
6T-L0-€T0C
ST-€0-€T0C
¢0-1T-¢10¢
T¢-90-¢10¢
LT-20-¢10¢
0€-60-TT0C
L¢-S0-TT0C
T¢-10-T10C
LT-60-0T0C
¥1-50-0T0C
T€-¢T-600C

HAEFRR: Wind, S ZIEAL BT

PIES00 R - % - KB A A P E R

A 68

— F A

—— EkAE

— $ KA

— 2 ()
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HERR: Wind, JTEIEFREARR T

x

THEWIF

RAIREE, ZIMMHE
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GF SECURITIES

SMIRE|EHREEHR

& 35: WiE 500 i K-% -5t 5 B R R R - B AL

2010 25.76% 26.33% 10.96% 2.40 3.84%
2011 16.15% 16.49% 10.80% 153 5.43%
2012 20.91% 21.84% 9.52% 2.29 4.99%
2013 21.07% 21.52% 10.95% 1.97 4.33%
2014 6.93% 6.80% 10.80% 0.63 9.24%
2015 33.19% 33.19% 20.00% 1.66 11.54%
2016 33.42% 34.97% 10.63% 3.29 4.75%
2017 3.87% 3.95% 7.97% 0.50 5.77%
2018 20.32% 20.76% 10.34% 2.01 4.07%
2019 3.88% 3.96% 8.92% 0.44 6.18%
2020 -15.76% -15.76% 10.08% -1.56 19.02%
2021 0.36% 0.36% 9.36% 0.04 7.35%
ALL 345.96% 13.47% 11.31% 1.19 27.28%

HAERR: Wind, | KIEHLREHR TS

B 69: FIE500iLM%-% - FIES005 % 4{A £ - B AL

— 12 R () Bk —— A % It Al
6 r 7 8.00%
5 L 1 6.00%
1 4.00%
N “
2.00%
3 i 1 i MMWMMI ‘M'WW mml‘ ‘4‘ J‘MMI\MJ'I‘IM" 0.00%
A 000
> | J 2.00%
Y =P W 5 -4.00%
1 M
1 -6.00%
0 -8.00%
THANOVONOONONANONDNOTNOONATONODT DO NN N D
SI8ANNSIIANESSIITIYIRIGAIITAISSSIFRE S
AN AL O N OONO AN ANNANNMNNTONTONL D AL D OO
8888885338308 585085038033083533881
COOTddcrdANNNMMMHMMNMIITITIOOODOOONNNMNOOOOOOOOO -
dodddddddddaddddddddddd I ddddd o o NN NN NN
[eolololololololololojolololololololololojojolololololololoNoNeNoNoNo)
NAAANNNNNAAANNNNAAANNNNNAAANNNAAAQQ
HFERR: Wind, J7EIERREARR T

R, ZINE
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! Rits ST SR AL
% 36: WiE 500 &L&-% -FHE 500 F et A o E R BRI AL

%k it 46 #46 & RK

Ritisa g L&D e & EHHE LS = #

2010 35.49% 22.44% 22.93% 5.85% 3.92 2.44%
2011 -26.35% 10.30% 10.51% 5.56% 1.89 3.76%
2012 7.44% 7.90% 8.22% 5.64% 1.46 4.30%
2013 25.29% 7.29% 7.44% 6.49% 1.15 3.38%
2014 42.17% 2.23% 2.19% 6.51% 0.34 5.00%
2015 86.86% 29.47% 29.47% 15.71% 1.88 14.23%
2016 -2.90% 17.79% 18.57% 4.49% 4.14 1.78%
2017 -5.64% -5.51% -5.61% 4.23% -1.33 6.44%
2018 -24.47% 12.53% 12.79% 5.58% 2.29 1.31%
2019 24.88% 0.22% 0.23% 4.88% 0.05 5.46%
2020 5.30% -13.69% -13.69% 8.47% -1.62 13.34%
2021 21.69% 4.24% 4.24% 11.19% 0.38 8.16%
ALL 295.20% 133.68% 7.44% 7.84% 0.95 25.09%

FAERR: Wind, JEIEFZREAFR TS

% 37: PIES00 B -SFEBRFE

it X iE) ¥ R RAME IR E RiHa
2010 37.81% 52.50% 28.21% 0.06 1890.49%
2011 38.63% 62.22% 25.58% 0.07 1970.35%
2012 38.91% 53.49% 28.89% 0.06 1945.57%
2013 38.39% 52.17% 23.40% 0.06 1958.05%
2014 40.71% 52.17% 23.91% 0.06 2157.65%
2015 43.97% 96.15% 24.44% 0.12 2286.23%
2016 42.24% 57.14% 26.09% 0.07 2111.80%
2017 44.92% 73.91% 30.53% 0.09 2291.03%
2018 38.42% 57.78% 28.42% 0.05 1959.20%
2019 38.75% 52.04% 27.55% 0.06 1976.48%
2020 34.20% 46.39% 22.22% 0.05 1778.47%
2021 33.05% 49.48% 23.47% 0.06 1718.76%
ALL 39.16% 96.15% 22.22% 0.08 24044.08%

HIEFF: Wind, | ZIEAKRAR P S

FEFIES00:i£ 08 F, VWPINF/EE FRI LR AP DR RRHE, BFICH
{£40.04, EICE63.84%., f£% kata 50048469 =M &, SRk HAR 69 40
KB EAHT.44%, 13 8L F 40,948, #£2010. 2015. 2016-F % ok R ILARAT £ 4F,
R2017. 20204F4h, HAFWHRBIFARFIE . BIARBETF E2IRFA39.16% 44 .

RAIREE, ZIMMHE EFWIRIERTHIRTER
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GF SECURITIES

SMIRE|EHREEHR

5. kAR
& 38: ) LARik R-IRE 54 E IC R

2011 0.046 0.188 0.368
2012 0.064 0.154 0.371
2013 0.068 0.141 0.471
2014 0.051 0.105 0.276
2015 0.031 0.139 0.406
2016 0.098 0.128 0.295
2017 0.06 0.122 0.324
2018 0.067 0.145 0.382
2019 0.066 0.097 0.199
2020 0.045 0.125 0.331
2021 0.051 0.087 0.249
ALL 0.059 0.132 0.471

-0.389 1.742 2.339 64.71%
-0.296 2.944 3.205 74.00%
-0.259 3.469 3.483 72.55%
-0.218 3.521 2.693 67.92%
-0.355 1.569 1.561 56.86%
-0.326 5.435 4.922 82.00%
-0.198 3.534 3.073 76.47%
-0.272 3.3 3.411 66.67%
-0.203 4.894 3.38 72.55%
-0.304 2.613 2.359 65.38%
-0.148 4.266 2.671 73.08%
-0.389 10.53 33.097 70.16%

HAERR: Wind, T RIS KRB PO

A 70: 4)kix VWPINF#F BE-FICARICEHE

00000 000000
[SENAISTEYSTEY SIRN NS T
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2014-02-21
2014-06-13

——ICfE ——ICRit(44h)

J 5
OMULALANNDDHTANODDOANTOMANATM MM
BNAONNAO O FOG QN AD NN H DA
DA ONTONMNMNSEANOONODNDHAL O NS ON
LYY QIOIOUIIIFIQ R Q]
TOUOOONOOONNNOWOWMOOODOOOOOOO
A A A AT A A A A A A A A A A AT N NNNNNN
[cNeoleololoNolololoNolojolololoololololoNoNo o]
NANNNNNNNNNNANNNNNNNNNNNNN

HAEFRR: Wind, JEIERREAR TS

R, ZINE
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GF SECURITIES

SMIRE|EHREEHR

. N s . N
B 71: RlbARE K-S -2 R A R-AEAE
— U R R (B ) —— KA —— R RAE —— F-ExtA A
18 4 20.00%
16 15.00%
e 10.00%
n . 0
12t
10 1 5.00%
8 | ”“. W‘W ) i ‘WW'“""" 0.00%
67 1 -5.00%
4t -
5 L > ; { -10.00%
-._‘-—.V"’
ol = -15.00%
FTONOUMNAAN AN ANMOTOOMNMNNOOOOOANSITLWLOOW-N
RIARRTRANTAUANFANAANNONQOANMOQ ol adadl
OO AN AL AL AN AN ODTOONOONOONOWO
PRAFRIIPILIPRFRRRIIIROOOQOQRIRQOUdRQRIARQ
AA AN NNOONMEETITTOONDODOOOMMNNMNNOOOOOOOOODOOO A
A A A A A A A A A A A A A A A A A A A A A A A A A TANNNNNAN
[cNeoNeoNoloNoNoNololoNoloNoloNoNoNolololoNoNolololoNoNoNoNoNoNeoNoNo}
ANANANNNNNNNNNNNNNNNNANNNNNNNNNNNNNNN

AR R Wind, S RIS KRB PO

& 39: R|MAEK-S -EAF ko B R ERI- B ERAL

2011 20.18% 5.75% 20.61% 5.86% 15.37% 15.34% 1.34 0.38 7.14% 8.80%
2012 24.80% 12.02% 25.91% 12.53% 12.56% 12.55% 2.06 1.00 10.57% 11.67%
2013 43.38% 26.63% 44.40% 27.22% 15.97% 15.97% 2.78 1.70 3.83% 5.73%
2014 26.66% 10.94% 26.09% 10.72% 10.89% 10.86% 2.40 0.99 3.39% 5.56%
2015 44.89% 23.37% 44.89% 23.37% 26.35% 26.19% 1.70 0.89 7.46% 9.07%
2016 65.38% 46.21% 68.74% 48.45% 12.11% 12.08% 5.68 4.01 5.05% 5.28%
2017 27.54% 12.78% 28.15% 13.04% 10.90% 10.92% 2.58 1.19 4.16% 5.07%
2018 32.07% 17.09% 32.79% 17.45% 13.59% 13.59% 2.41 1.28 6.23% 7.68%
2019 33.97% 17.52% 34.74% 17.89% 9.32% 9.26% 3.73 1.93 3.84% 5.71%
2020 19.10% 4.28% 19.10% 4.28% 13.96% 13.94% 1.37 0.31 7.32% 10.84%
2021 10.73% -2.12% 10.73% -2.12% 12.82% 12.83% 0.84 -0.17 12.55% 14.91%
ALL 1842.36% 375.46%  31.46% 15.46% 14.62% 14.57% 2.15 1.06 12.55% 14.91%

HIERIR: Wind, JTRAEFREARTE <

RBIRE, ZBHE
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5 I Rits TS| B AEE
B 72 GRS AL AR AR AR

L R (b)) —— 3 R —— RS —— SRR
9 ¢ 8.00%
s | 6.00%
= d 4.00%
2.00%
6 0.00%
5t -2.00%
4 -4.00%
3L -6.00%
5 L -8.00%
I -10.00%
1 T -12.00%
0 -14.00%
STOUOOANOMNNOINMNSANAODANAYTND ATAO O AN OMOOONODNNAAN
PRYNQUAIAIFACOONNNFFAQO NN N o ol HO NN
A ONTONTONTONSTNENEANDhRcddNONcdNOONOONOOOHLWLOD
PRAYRRHQIRIARINOOAHAOOIQOHOIOIRRUOIROQQQ
A A A dANNNNMMONETITITOOODOOOMNMNMNMNMNOOWOOOOOOOOOOO -
T T A A A A A A A A A A A A A A A A A A A A A A AAANNNNNN
eNeoloNoNololololololoNolololoNoloNolololoNoloNolololoNololoNoNoNoNe]
[S VIV ANV BN oV I o\ AN oV B oV B oV AN o\ B oV BN NI o\ BN o VAN o VA oV BN oV I o N A oV BN oV I o\ A oN BN oV BN N A oN B oV B o\ I o\ A oV A oA o\ I o N BN N A oV I o\
I RF: Wind, | KIEALEAR F O
A 40: R AR RE- % -4 ARG H A o B R R IR R
2011 -27.36% 12.35% 12.60% 8.79% 1.43 5.76%
2012 8.23% 11.23% 11.70% 5.89% 1.99 2.87%
2013 104.18% 11.01% 11.24% 13.13% 0.86 13.97%
2014 53.09% 30.45% 29.79% 11.28% 2.64 8.53%
2015 65.06% -9.59% -9.59% 38.37% -0.25 43.73%
2016 8.55% 51.65% 54.20% 9.95% 5.45 4.12%
2017 -16.60% -6.51% -6.63% 8.33% -0.80 10.03%
2018 -19.28% 11.85% 12.09% 11.70% 1.03 7.38%
2019 50.56% 6.36% 6.49% 11.70% 0.56 10.54%
2020 34.10% -21.21% -21.21% 20.42% -1.04 22.66%
2021 36.43% 14.27% 14.27% 30.60% 0.47 17.39%
ALL 716.58% 148.45% 8.75% 18.36% 0.48 45.76%
FAER R Wind, T EIEAL BT TS
AR, ZBNE HEWRERT R RAR
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o IRt TS| B AEE
E 41 AILBEE ARG E

%t K] #h RXAA RAME EE Ritd
2011 41.12% 90.00% 21.43% 0.13 2056.05%
2012 38.27% 49.06% 20.00% 0.06 1913.72%
2013 38.66% 55.17% 25.42% 0.07 1971.58%
2014 39.13% 50.85% 27.42% 0.06 2073.96%
2015 47.04% 100.00% 30.36% 0.17 2445.95%
2016 40.94% 48.84% 30.77% 0.05 2046.90%
2017 41.91% 58.89% 31.63% 0.06 2137.65%
2018 37.64% 47.27% 28.81% 0.05 1919.47%
2019 39.84% 50.35% 30.56% 0.04 2031.65%
2020 39.83% 56.29% 32.26% 0.05 2071.15%
2021 37.85% 50.00% 30.57% 0.04 1968.19%
ALL 40.21% 100.00% 20.00% 0.08 22636.27%

IR Wind, J"RAIEALEARR TS

A AR T, VWPIN-FE B -Fa2 kX 5 R, E-FIC¥E40.059,
EIC EH70.16%. /£ % k3t b 4] A 38 3 64 = om) o, 4 w&ﬁwzl:éﬁ#m»iiﬁ%;bs 75%,
12 8.1 % 40.477. %2015, 2017. 20205F4), H 450 B3R LA

ZAMARFHFESFER, ERTE®, VWPINDER-F ALK EEANK
FVWPINE T, & FVWPIN-F#& B % &7 A 18 A TR 5 B 49VWPINAE,
BeB R E T 6915 8, Rz BT AR TR, ICERIN G @AREA 4749
A, VWPINFE B FeZ &b 2%, FInd T EAIKSETF R /E, Abs
H 6 4o e FAU AR A BIF R, Wk EEEA, VWPINEFEFFAEE
AW, ALK, PIELI0004R 3k 69 ik L HOR EA4F.

. VWPIN B F15 BARRA B F48 % W54

CNE6MA#BARRARE FAEM KR EFHA TR ATH. A, RK. BF). K
HHFREET. HABARRAR T L2 AT T3 I0E, AEBEH 22 8 R 245
AE, AP HEFVWPINE F. VWPIN_SMOOTHE -F 5 BARRAE F #4748 X M 547

(—) BARRA B -F#.98

JECNE6G A BARRAR FAEA &, HifmiEid THKRER T, ARSI ES
KERFPEREF —ANEFHATALBEA,. G4, sTEFER B LNXIAT
4o T

RAIREE, ZIMMHE EFWIRIERTHIRTER
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SMIRE|EHREEHR

% 42: BARRA B F#.99

BF£A B ¥ 2 4 BTt A XA
AL 252 AR 5 B 49 B UK 25 5] 5 B T 4 B0 a R 7 5 dtATE A,
Beta HBETA T2 16409 = )2 2 4% B BP A HBETA B 1
rf——nf==a—kﬁnﬁ-+et
book_to_price BTOP RATIRE G LA AR AL B AT AE TR HE
earnings_quality ATURNOVER  &# MaRey & kNt 4 21534 % 7= BALGY bl
earnings_variability VSAL it B AR N 94T £ AT B BRSO 69 3948
earnings_yield CETOP AR L 12 A A RS ZE DRSBTS STl T8 el
growth EGRO AR AL & A5 0 BB AN B I =T )3, 45 3] 0 R AR A B R A A 0 R 3448
investment_quality AGRO Atk A& T AT AR 2, FE AR B LS HE, SR
KIFAL RARB AL, P RIPFAR CHET@R T, RAAR AT AN BAT
leverage MLEV v
B A AT A
liquidity STOM Wk 21 ARG B 64 F R 2 An e xt il
it it 504 AR S B A IR FT SOk B E it 20 AR S B e TR0 A F
ey £H R itF, 152 RSTR BT
long_term_reversal RSTR il
RSTR = Z welln(1+7{) = In(1 + )]
3
. o P AR E AP 3T R AR 8 R T 3T AORE AR YA, xb e )a sk £ B AT
mid_capitallization MIDCAP
MAD 445 M4 32, #%4F MIDCAP B -F
A AL & 252 AR 5 B 69 B SO R 5 5 5 B T 48 B0 a2 5 ) dtATE A,
momentum HALPHA 2| AIER o 5 HALPHA BT
nf—-qf==a—kﬁn@-+et
profitability ROA AN 12 A AR A A8 5 RATIRE 69 & F 5 69 i
s IL & 252 AR 4 B &Y B SO F 5 5 R T 38 801E B 5 HATE ),
residual_volatility HSIGMA 15|55 £ 0947k £ BP 4 HSIGMA B F
nf—-qf==a—kﬁn@-+et
size LNCAP AR 2 HOARE TR

HIERIF: Wind, J"RIEAREAAR TS

(=) VWPIN 5 BARRA #8 %X H2#r
Aol HAETA IR (MADKR EA8/A. Z-Scorets i, AT dAF i) &
#VWPINE F . VWPIN-F 7 E ¥ 5 BARRA R %4 B -T2 8t 4T Spearmank 48 5 541,
H8 & M T R w. VAR I, VWPIN(VWPIN-F/8)E T 5BARRAE X I8 # 48 %
MEAK, GEBVEAFT SMBAMRE F AN S B FAR F,

R, ZINE

EFWIRIERTHIRTER
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ST EHREELTM

% 43: VWPIN B¥5 BARRA A X M4

BARRA B ¥
HBETA
BTOP

ATURNOVER
VSAL
CETOP
EGRO
AGRO
MLEV
STOM
RSTR

HALPHA
ROA
HSIGMA
MIDCAP
LNCAP

VWPN B F
-0.13

0.11

-0.03
-0.04

0.04
0.02
0.05
0.07

-0.38
-0.10
-0.15
-0.06
-0.18

0.04

-0.02

VWPIN F# B F
-0.16
0.13
-0.03
-0.04
0.05
0.03
0.06
0.08
-0.45
-0.12
-0.17
-0.07
-0.21
0.04
-0.03

HIERIR: Wind, J7RAEFREARTF S

. VWPIN B F& M54

R ik At &, RFVWPINEF. VWPINF & B T 69 IR F R 495 £ 4T
R ENFEBRT RSN T, MEARTFHE

j:ZJ ’f’:‘] _U’—)fﬁ»li ;JX/EJ E] V‘] ﬁiju#ﬂ Xd—!bk% ’
Ik BT R HFAE, XA

Rt TR e R B AR, B, ATHRE

EAATVWPINE F AVWPIN-F-8 B F 3+ FF 4 g 808tt, BRmz, 53T

FRZKEEAN, BFE£F—. T=

A%

. FEFEFRRRE TS RAE A

R, ZINE
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GF SECURITIES

Iz

G

(—) AL H-VWPIN B F

B 74: ¥iE1000 VWPINFE FF 4 % 508 M R)K

B 73: &% VWPINF 4 %808 H 05

% - 4£1000(F+—)
) == % - 3£1000(F %)

% - 4£1000
% -J4£1000(-F

—

HAERR: Wind, | KIEALRHFR TS

—— %-+1i£800(F—)
) = % -Fi£800(F 1)

% -J4£800
= % -4 4E£800(F

L1-60-Tc0¢C
L0-90-Tc0¢C
8T-¢0-Tc0¢
0€-0T-0¢0¢
€1-20-0¢0¢
¥2-€0-0¢0¢
€0-¢T-6T0C
¥1-80-6T0C
6¢-70-6T0C
80-T0-6T0C
L1-60-810¢
G0-90-8T0¢C
60-¢0-810¢
0€-0T-LT0C
¢1-,0-2L10¢
¥¢-€0-LT0¢
G0-¢T-9T0¢
ST-80-9T0C
6¢-¥0-910¢
TT-T0-910¢
¢¢-60-9T0¢
80-90-STO¢
91-¢0-ST0C
€0-TT-¥10¢

G0-20-Tc0¢
€¢-¢1-020¢
LT-90-020¢
90-¢T-6T0C
€0-90-6T0C
T¢-TT-8T0¢
LT-S0-8T0C
L0-TT-LT0C
€0-50-2LT0¢
G¢-0T-9T0¢
ST-70-9T0C
¢T-0T-9T0C
¢0-70-9T0C
6T-60-¥10C
6T-€0-¥10C
70-60-€T0C
12-20-€10¢
GT-80-¢10C
0T-20-¢10¢
6¢-L0-TT0C
0¢-T0-TTOC
¥1-L0-0T0C
70-T0-0T0C

OO MONAHO

25
0.5

HIERR: Wind, JEAERR AR F S

B 76: ¥iE500 VWPINE FF 4 8 08 M)XK

B 75: ¥iES00 VWPINE F5F 4 3 0% M ;) 3K,

% -4 4E500(F—)
) = % - iE500(F 1)

% - 3E500

—— %-+4£800(F—)
) = % -+ i£800(F 1)

% -4 4£800

% -4 4£500(F

% -4 4£800(F

€¢-,0-Tc0C
12-10-T2¢0C
90-80-0¢0¢
LT-20-0¢0¢
6T-80-6T0C
8¢-¢0-6T0¢C
0€-80-8T0C
€T-€0-8T0¢
¥1-60-LT0C
8¢-€0-L10¢
6¢-60-9T0C
¢1-¥0-9T0¢
T¢-0T-9T0¢
8¢-70-GT10C
70-TT-¥10Z
¥T1-S0-¥T0C
6T-TT-€T0C
¥7¢-S0-€10C
€¢-T1-¢10¢
G0-90-¢T0¢C
L0-¢T-T10C
LT-90-TT0C
2¢-¢1-010¢
0€-90-0T0C
70-T0-0T0C

G0-20-T¢0¢
€¢-¢T-0c0¢
LT-90-0¢0¢
90-¢T-6T0¢
€0-90-6T0¢C
T¢-11-810¢
LT-S0-8T0¢
L0-TT-LT0¢C
€0-50-2170¢
G¢-0T-9T0¢C
ST-¥0-9T0C
¢T-0T-9T0¢
¢0-70-9T0¢
6T-60-¥10C
6T-€0-¥10C
70-60-€T0C
12¢-20-€10¢
GT-80-¢T10¢C
0T-20-¢10¢
6¢-L0-TT0C
0¢-TO-TT0C
¥T1-,L0-0T0¢C
¥0-T0-0T0C

HIERFR: Wind, J"RIEFRZEAAR TS

AR Wind, JTEIER LR F <

B 78: 41k VWPINE FF 4 & 58 MR &

B 77: 300 VWPINE F5F 4 5% 0% H ) 3K,

— Z AR (T )
) =—— % - AR (F )

— %] AR

—— %-PIE300(F—)
) —— % -7 I£300(F &)

%7300

% -k (F

% - #R300(F

1¢-L0-Tc0¢C
6T-20-TC0C
£0-60-020¢
T0-70-0c0¢
¥¢-0T-610C
LT-S0-6T0C
70-ZT-810¢
8¢2-90-8T0¢
9T-10-8T0C
0T-80-LT0C
L0-€0-2LT0¢C
2¢-60-9T0¢C
6T-70-9T0C
TT-TT-9T0C
€0-90-9T0¢
€¢-¢T-¥10¢
LT-10-¥10C
Z1-20-¥10¢
8¢-80-€T0C
0¢-€0-€10C
0T-0T-¢T0C
¥70-50-¢T10C
T¢-TT-TT0C
GT-90-TTO0C
70-TO-TT0C

G0-20-Tc¢0¢
€¢-¢1-0C0¢
LT-90-0¢0¢
90-¢T-6T0¢
€0-90-6T0C
T¢-TT-8T0¢
LT-50-810¢
L0-TT-LT0C
€0-50-2LT0¢C
GZ-0T-9T0C
ST-70-910¢
¢T-0T-9T0¢C
20-70-9T0C
6T-60-¥10¢
6T-€0-¥T10C
0-60-€T0C
1¢-20-€10¢
GT-80-¢10¢
0T-¢0-¢T10¢
6¢-L0-TT0C
0¢-T0-TT0C
¥1-L0-0T0C
70-T0-0T0C

AR R Wind, 5 EIEAL BT TS

AR R Wind, T EIEAL BT TS

DIEAR TR ITE

A

R, ZINE
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e % -7 4£1000
e % -4 4£1000(F

A 80: ¥iE1000 VWPIN-FE B -FF 4 f S8 k)X

ps

s, AW, FiE10000vA B ¥ iE500ik )

Z

e

_—

JothF
(=) #BHIH-VWPIN £75 B F

—— %-¥1i£800(F—)
) —— % - £800(F £)

% -4 42800
% - 3E800(F

GF SECURITIES

= I fx

G

B 79: &% VWPINFE B -FF4 F8amax

r

% -#4£500(F—)
% -%4E500(F )

P

)

& BT T4 R ek alix

FE AR,
% -4 4E500(F =

T A&GE
—— % -¥4E£500

J&: Wind

€2-10-T202
LT-60-Tc0¢C . 12-10-T202
10-90-T202 90-80-0202
8T-2¢0-T20¢ . /1-20-0202
0£-0T-0202 6T-80-6T0C
€7-20-0202 : 82-20-6T0C
¥2-£0-0202 0£-80-8T0C
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¥1-80-6T0C ¥1-60-2102
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0£-0T-2T0C } g ¥0-TT-¥T0C
Z1-10-2T02 3 ¥T-G0-¥T0Z
¥2-€0-.1T02 ’ 6T-TT-E£TOC
§0-2T-9T02 4 A ¥2-G0-€102
GT-80-9T0C . €2-TT-2T02
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80-90-GT0Z 22-21-0T02
9T-20-GT02 . 0€-90-0T0Z
€0-TT-¥T0Z . e ¥0-10-0T0C

TNNQOTNAD
NN e o

G0-20-T¢0C
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6T-€0-¥10C
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0¢-T0-TT0C
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B 82: ¥4E500 VWPIN-F
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€¢-¢T-0c0c
LT-90-02¢0¢
90-¢T-6T0¢C
€0-90-6T0C
T¢-T1-810¢
LT-S0-8T0¢
LO-TT-LT0C
€0-50-2LT0¢C
GZ-0T-9T0C
ST-v0-9T0C
¢1-0T-S9T10¢C
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HIERR: Wind, JEAERR AR F S

A 81: #4E800 VWPIN-FH B FF 4 AR K

Qi

*

<

DA INE

BRI Wind, JTEGERLBEAR TS
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B 83: 7300 VWPIN-F#& B FF 4 F 08 mliX B 84: 4likig VWPINF & B FF 4 oM m X

% -7 %300 —— %-PIE300(F—) % 41 A A5 % &) A (F—)
% -7 R300(F =) % -3 iR 300(F %) % 4] LAs (F =) % 4] LR (T £)
1.6 3
1.4
25
1.2
1 2
0.8 15
0.6 )
0.4
0.2 0.5
ITTOOOUNNMNTOONNLLOLNNNCAMONML SO ATOOOANMNMNMMAHAONNOOOOSNSANO I~
CANAGFANQ A AR ACANQQ AN NS QAN AN A AN N N N
ANMNCANNONOOMO I O O dONON N~ HOALDOMOANNNOATOMOAONL OO NI~
QRRRRLRLLQQQQAHAQ QO Qo do PRI IO d009900d0 40000
OCOddNNMMOMIEITONDOONMNOWOWOO OO HAANNONTITTITITOODOONNNONWOWOOOO O
AT A A A dd A A A A A A A A A A A A AN NN T dd A AT A d A d A ddT A ddddddNNNN
eNolNolololololoNololololoNoloNoNolololoNoNeoNe) [cNeololololojlolololololojololojlololololoNoloeNoNo o]
NN AN NN AN AN AN AN NN N AN NN NN N ANANANANANANANANANANANANANANANANANANANANANNNNN
HAERIR: Wind, JTRIEFREAAR TS IR Wind, J"RIEAR AR TS

SHVWPIN-FF B F Rk defrF = F4: %5, RIPIR300%, HAmEIaas i
K AT A, SVWPINE FAAL, A8 £ KM3E ZREIFLERI. &
1 AVWPINE F. VWPIN-F& B F3#4T:2 %, Yt F4FHETAETEXE,

I\ "‘é‘/%
ARBARE NS ER AL AEEZRIFEL, eF 8 S M BT
3B, MEVWPINSVWPINFE B F, vAZIMAS & Rt AR i 69 RS M & 3k A1),

INE F o AksE Z kA, VWPINAF5VWPINFE B FA£42FH. +i£1000.
$3E800. FIES5000A B A AT E A 4G o AS R R .

INE FIC/E% it R kA, VWPINE-F5VWPIN-F7# B -F#1C3#H a1
0.033-0.0643H 1, JEIC & b RFA60% A L, iE+F B iHICEH E200 £, %
kA, BAARRBACHAIT, W% EEHAVWPINE FLREINKL, BFICH
{£40.063, IEIC&HL76.59%, L+ F RITICIE38.72. % K454t Kok LMk
&> VWPINE F 5 VWPIN-F 7 B F 4 #ARFAI 5 5 A T7%-20%350 F A .

8 At A AR T 2 S 9VWPINE F 5 VWPIN-F 78 B F 42BARRAR T #4748 %
£, T VAR ILVWPIN(VWPIN-F /) B F 5 BARRAE F 18] 948 % 40K, B b
BB AR A 37 69 SR AN E FAnA % B TR F,

B, ARE L AFVWPINE F 5VWPIN-F 5 B F 3+ F F 42 % 69808 M 3470 3K,
%R E7, VWPINEFEFELA ST R, F8 %0 FKE 2k,

i R w

RGBS BA K, THEMAIHITAHAGEEAREM G 5540
¥ %A T R AR AT R R 3K

R, ZINE

TRBWRIRAR TR R AR
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GF SECURITIES

J R ERETAZARR MR
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