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real varH1 WA AT BF 49 real _var
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BB SAEAKRMR T

EREMRETY, KERXEENTEREEK, B4 LTHREIS, KR
ERJANLEFANZ G B 4T K Z 0 F 7R L XA, a4
HELAT1/B6 T AL A “RALEKE” . 4% K a3 2 AL 69 B %) &9 B3 4
T RAME KR X =48 K BT

£14: KX EMXETH R

E - 4 ] 4 if

real_varlarge FORR, AT R g £
real_kurtosislarge A sk 30 F 2 L 6900 8 F0E T
real_skewlarge KA F 5T R A B R B
ratio_realvarlarge = A & F £ &, real varlarge/real_var
corr_VPlarge U RR AT ELEY corr VP

corr_VRlarge FAk, 3 A ELEY corr VR
corr_VRleadlarge A sk 3 F* R &) corr_VRlead
corr_VRlaglarge ok, 3= & RLE corr_VRlag

'r

II..

AR FEAEFERBRMR TS

IR, % IHE
20 / 27



= I Rk

GF SELURITIES

EMTRE|BUIRETHE

(=) BFAwiHiEik. PiE 500 LAk &N

T4 e B F+, Hret close2H1. real varH1£4 7 % & 4L

500 &9 im MR LR e H B3,
& 15: FREFETFLTHERIEF—K
RANK_IC #46  IC#4L  IC>0 #F S AF AR S 2FIAFE  IE Alpha
ret H1 0.52% 0.47% 53.24% 9.33% 4.66% 1.72%
ret close2H1 -3.65% -3.24% 30.65% 13.45% 34.93% 9.94%
corr VPH1 -2.08% -1.67% 35.29% 14.71% 15.11% 10.93%
corr VRH1 0.78% 0.63% 2/7.02% 15.16% 2.68% 11.11%
corr VRleadH1 1.12% 0.88% 62.39% 14.92% 8.16% 11.08%
corr_ VRlagH1 -0.39% -0.30% 46.28% 5.54% 2.85% 2.11%
real varH1 -5.22% -2.72% 33.58% 22.56% 30.29% 18.23%
real skewH1 0.18% 0.25% H2.26% 15.25% 2.05% 11.21%
real kurtosisH1 0.84% 0.60% 56.41% 14.42% 2.47% 10.30%
E i s REAHL. ARG E R P
F 16: F&EF 0 B-F FiE5004; B 4847— I
RANK IC ¥4 IC ¥4 IC>0 % - IA i d % iE Alpha
ret H1 0.19% 0.30% 51.47% 3.93% 2.11% -2.49%
ret_close2H1 -3.69% -3.31% 34.72% 14.76% 30.69% 8.15%
corr VPH1 -1.93% -1.46% 39.61% 12.42% 11.49% 2.68%
corr VRH1 0.18% 0.14% 51.10% 11.95% 1.06% 4.89%
corr VRleadH1 1.18% 0.82% 54.52% 12.65% 6.57% 5.95%
corr_VRlagH1 -0.40% -0.15% 48.41% 4.72% 1.67% -1.54%
real varH1 -3.98% -1.78% 42.30% 13.67% 14.62% 6.44%
real skewH1 0.01% 0.05% 50.86% 11.37% 2.43% 4.50%
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ret H8 -3.31% -3.37% 23.69% 15.01% 36.38% 18.78%
corr VPHS8 -2.96% -2.83% 26.86% 12.67% 28.69% 12.37%
corr VRHS8 -3.05% -2.61% 26.01% 24. /8% 28.49% 13.86%
corr VRleadH8 0.25% 0.17% 23.72% 12.69% 0.04% 17.06%
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real_varlarge -6.56% -3.86% 29.43% 23.09% 42.28% 18.78%
real_kurtosislarge -1.85% -1.43% 35.41% 16.15% 14.38% 12.37%
real_skewlarge -2.91% -2.16% 26.13% 17.97% 20.85% 13.86%
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real_varlarge -5.29% -2.89% 36.55% 15.09% 24.70% 7.67%
real_kurtosislarge -1.67% -1.24% 41.81% 12.48% 9.38% 5.80%
real_skewlarge -2.47% -1.97% 35.82% 14.39% 18.41% 7.11%
ratio_realvarlarge -4.34% -2.66% 33.74% 12.09% 27.01% 7.60%
corr_VPlarge -5.35% -4.29% 27.14% 19.03% 40.34% 11.99%
corr_VRlarge -3.85% -3.14% 32.89% 18.81% 32.55% 11.62%
corr_VRleadlarge 0.38% 0.41% 54.89% 10.69% 4.53% 3.89%
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