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PR delR BN, BIRVARS R, RmRT kxtiE G 460 X AR ), Rt —

B R ILAE A o

cashtocurrentdebt, BPIL&tb & K LN B INALFNHAR s A FGIE. etk E
VAR AR T 7 X0k A ILE RIS M4 R R k4 W Bp 2] T ALZIT 48 B0 6F - 09 A8 77 o

debttotangibleequity, BP A #4486 4%, 369 R QL (2SN RAGRE-T
T - K - R - R IR - PTARALE 7)), E B E & D ey RIeAL & F= K ]
Bt . ABSEGFEAKR, RRRGAK, &L KMEFIEH AT,

ebittointerest, BpA| Bk EIE 4, 50692 EBIT A=A 8% a9 biE, R T £k 25

AT £ AL 53R S LA “
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Re 71, TLRWET K BAIE A 3T B IERL A 409 R AE T o

6. TIERES

BB ) XA LEEBT FHME, B OEHEFERFHRE 2L EIEGE
)RRG5 BB P BAEGEIA, Blde, BREHFHRSRRT ST TIAGR
AR, AL HsE G K%&k&ﬁﬁﬁoﬁz 4l 7 MK KR 45 R TEAK, Ak
T AE AR KR DI Loy B 3, Bl AR R K69 7T it

invturn, BPA R EAHE, RESAIPNELMALGT. BALS, HEKIEEFTTER
KRG LZ M AGAT. H XA RFAN, G5 AR, RAHEARR, FRE®RA
WA, BIKTKZ 698 B AR, &6y TR AL H AR,

assetturnover, BpE &~ B4R, HeoL LA AT S ERNGHE,
caturn, BRAZIT = AHE, B T T L 5MNEFTFHARINT = EHR,
FF A ERE, A TRNELE ARG —AT 2R

BORR T A ki

arturn, Bp KRB # E, /R DAL E—F AR FINEF KRR Z
e, fﬁriﬁkﬂ#ﬁﬁ!’&&)‘]%ﬁ/’&gijﬂiﬁo

apturn, BpRATIKAK A4 F, Romd Ak 5 AR 69 IR EN R A
W %5 & BT 69 MK AE R

R EPAREZALIE—HBNAOE—MSRAERTHES TR EAERLZG-FHKRF, Wiz
BREAIRTRAARFLTREAAKEZ (RATUMSFRAERFHFL). ELARST,

BMBRFENEM 5B ERFEARTHO>HIE, BE)HM 5K ERFERRIT
W B R B LA TN S ) 6 £, AIRTA S R EAR P RS g ATk, AR E
4%, ké&mﬁﬁm\EMA% B3k, IC AN EF F BB F 3472 @K, 3%
mAREA TRy A, LIRAKEENE, &ﬁ%ﬂ%%%l%oﬁé&m%ﬁ%uLWﬁ%

RHTEAA, FEZ AL C LA B F T,
B£3: MHRERTFHARER
o
W %R EE T
(B F B H, A ERERZHF)
R 4 R 4 N Y
AR 3 5 F AAE ¥ HF2EER || g3 mEssra | | MERLERFELE
ADFLAETES | | QARFAFRH | AICEDH #AEEH, =)
s e 2 & N AN
b) 7~ B #LAE A 3] 1] B, BiARSE wm%&ﬁii hﬂ;ﬁfﬁiﬁ
LR AR Spamen | T tERFINES || HEREGNIL,
Q&8 FHaRR s W6 Fil A8 [ flﬁ,‘i: 52?1"77%]
O AR R A% DARBIICESE | | guywiena
b, FRFLEZR i 18] 2% A HLAE P
T 5 B 4R S K
o

TAR IR RIERAT LI

HiF S H RN E & F AR RIEF I FAAT LI AT R




& TAT IR A% | 2018 4 05 A 25 H

e IR 55

HUATAI SECURITIES

i

W 4R & BT e 4T Ak £ F

W% R E B FAETRRAT L AE—E £ 7. &AL roe_avg. assetsturn B -F 4K K&

(AFEAE LB A 2), 44 2017 FFRAHCMNES — BT LG T, 4T EAT
To TUAKI, BITITLEAKZHE ROE feikikay i = AE, BHHREIT LT >
#¥ERFH1E ROE FRRE, XANETERETLEAGKFFE - £ F. KAAA T
LA ABERITHTLLRELRKR, EFLRFAUKPIERLSH BT P LI,

B&4: #H—%K4Tkroe_avg. assetsturn B-F¥{adrbs (2017 F54K)
140 1 roe_avg massetsturn 12
120 10
10.0 08
8.0 r
0.6
6.0 r
40 + 0.4
20 0.2
0'0 m . | M. . 0.0
REXBEZANEXEHZAANR A B AL F S CRZHMNLELZRE
THE IR F S R A THBERIROCKRRAEIM TS ) SHG
% B LA o o ERIFTRAE K &R OHKE
% s I BEHEAEEN B L& B
# S |
=
pI3

FHRR: Wind, £ RIERFF LA

LTRHAT, AR—HEE, RARATLAMSFREDTOKRFAEE-—REF. FRE, E
HE BT, ARG ERANEES, A—iTLe)BARS . ALREFHTHLIT K
InFa B HAAT AL 3 LA AR AT KA R R A . X RN AR T

MEREETETERT M
AT B F A AR KR, BTN WABARI S KRBT E AR R ERE,

RANER < BERATAURRE PSRRI ATARETARTEA — MK, T @i
F 0 4R BT 5 FAR T4kt iF @it Fo

B&5: MHFRERTLHFTHEETZHE Spearman # X £ # (RBFMAZ & 55 RGN 8 & FAERTHH)

BT A% 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 B
gfa_roe | 301% 182% 27.2% 23.9% 21.0% 24.0% 28.8% 282% 26.1% 16.3% 18.6%  23.9%
gfa_roa 248% 20.1% 224% 16.8% 13.2% 141% 21.7% 20.8% 19.3% 8.4% 7.7% 17.2%
gfa_grossprofitmargin 12.7% 11.2% 11.8% 11.5% 7.5% 6.3% 16.0% 12.9% 13.2% 6.8% 48% 10.4%
nptocostexpense_qfa 246% 21.8% 245% 16.3% 13.0% 15.1% 22.7% 21.7% 20.7% 13.3% 12.6% 18.7%
[1396% 37.8% 353% 365% 202% 25.9% S7.0% 301% 283% 216% 17.0% 30.8%
gfa_operateincometoebt 14.3% 11.3% 11.2% 9.9% 5.8% 5.4% 12.1% 4.9% 4.5% 4.4% 6.4% 8.2%
gfa_deductedprofittoprofit 259% 18.6% 19.2% 15.1% 9.4% 12.4% 19.0% 13.8% 12.7% 13.0% 15.1% 15.8%
gfa_ocftosales 1.5% 0.3% 0.3% 3.3% 1.4% 0.6% 6.4% 9.4% 6.1% 4.0% 4.6% 3.4%
ocftocf_gfa -1.7%  -5.6% 0.2% -0.8% 1.6% 1.2% 0.2% 1.9% 3.2% 0.9% 3.7% 0.4%
currentdebttodebt -25.6% -28.6% -27.7% -21.9% -25.9% -28.8% -20.8% -21.9% -17.2% -20.9% -26.2% -24.1%
current 0.4% 7.0% 6.9% 21% -11.7% -159% -6.5% -8.1% -4.7% -11.3% -21.3% -5.7%
assetsturn 6.1% 6.8% 4.2% 5.8% 4.6% 3.0% 4.5% 2.1% 0.1% -21% -4.9% 2.7%
KA R Wind, ARG K5

KN EKR 2 v & &AFH8 12 BT, #HCME 2007~2017 FF0F 9i 534 2
FRTEE T Z 849 Spearman #& A X A4, L bk, 2WEAN, KI5 BAIRS. K
HRERTFETERTEANIEMRRXZ, TALMET currentdebttodebt 5 7 {A
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FEAHRAMXXEZ, EARTFETARTFAXIKEEK ). Bk, RMNAAEMSFAER
FM R PR ST AR A,

W% MEET ARG LEGE T4 X5

i —frHeLl, SENTUHEAAARATFYRTAZ AL ERK. TAX—HoLEs
ZAGHEETAE, ATHRZEIRBELTE, AEZANRTLC L RAERTFHEH
BHETE, NGTIANEFHOEARBAEERER, GRERGEHRLEAESTE R, %
XANMEFELEEEMRTEE TR LA M. TAFEEG LR FEMRFEAR 48 &
Lty T,

st FAEZERAM F A2 BT, &AM 2007 £ £ 2017 49 11 4 F4R Le 1
89 Spearman A8k A4, RERKME, BRLT L. R T EARN LGN RF 4K
HE K, UAKEREELRARTFRAALAEE KR, L4 B -FEMEEAERLE 40%AT, 3=
2 ARG B R T A KR F R, A2 4E R A E i B AL R T S R R R A — AT A B

B£6: WHRAEBEFEMAG LEHAETFE Spearman #4a% R 5341 (1848 2007~2017 H454815 &3 3L)

BfFS BT Lfk B¥1 BF¥2 BHF3 BHF4 AFS5 AF6 BAF7 AF8 BHFI9 AFI0 AFI1I BFI12
B¥1 gfa_roe 37.2% 19.5% 16.0% 14.6% 83% 8.3% 13.4% 20.4%
B¥ 2 gfa_roa 45.2% 20.7% 15.4% 183% 8.0% 14.6% 31.7% 20.6%
B¥ 3 gfa_grossprofitmargin 37.2% 45.2% 60.7% 45.3% 24.9% 23.1% 29.2% 32% -1.0% 35.4% -29.6%
BT 4 nptocostexpense_gfa 60.7% 15.1% 16.1% 26.3% 3.9% 1.4% 35.6% -14.0%
B-¥5 roic 45.3% 30.0% 29.3% 15.9% 6.8% 245% 33.8% 39.7%
B¥ 6 gfa_operateincometoebt 19.5% 20.7% 24.9% 15.1% 30.0% 5.6% 4.1% 9.4% 13.7% 15.0%

B-¥7 gfa_deductedprofittoprofit 16.0% 15.4% 23.1% 16.1% 29.3% 72% 3.4% 3.9% 11.8% 4.8%
BT 8 gfa_ocftosales 146% 18.3% 29.2% 26.3% 159% 5.6% 7.2% 19.2% -1.8% 12.4% -15.9%
BH-¥9 ocftocf_gfa 83% 80% 32% 39% 68% 41% 3.4% 19.2% 74% 22% 7.5%
B-F 10 currentdebttodebt 83% 146% -1.0% 14% 245% 94% 3.9% -18% 7.4% 14.7% 33.0%
B-¥ 11  current 13.4% 31.7% 35.4% 35.6% 33.8% 13.7% 11.8% 124% 22% 14.7% -2.2%
B-¥ 12  assetsturn 20.4% 20.6% -29.6% -14.0% 39.7% 15.0% 4.8% -159% 7.5% 33.0% -2.2%

FARIR . Wind, 585 9E R AT
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¥ BT RRT & B A B RS

ELSZRTREIERRE (RS ETAREKZMIK) (2016.09) 7, AMNEAAAN BT A
FEFRA (B EFK) 693t A st R B, ASRATAIE _RRE (52
BFMRZAAAERTY PRONERTERIAL, &8 T H#Emey R AR ERH. 256085
CZEENBREFHIENE _BRENNRXT,R, AFLBEREF, A THEAGRTE
FRadeAH, MNEABALCKAA 10 A6, LN XmPFEERD.

AREFSAOUSREBATFRAMENVRGOA A ®ZETFH, AMALFLRKEL,
BlAFiE TR 2 R F A RL B2 FHo IIABRMNKE R BAREANEF 4 A3008, 8 431
H.10HA 318, 24 A300ARZETUERN EFFRAAFZ —FHIZEL, 8 A 310
BRZETMERFFRAZE, 10 A 31 B AZ BT AME R =81 8. RMNEEANRADH
g A RAI M REAEMER T, A AL AR — AN R M IRE & (B R AR
NI . FIRAE A4 A 30 &AL, SANEFH—FRELEAFLGOE, &M
HTEABEE A LFFRESLE TRATLZIAEAFEEER), B HHFALEEN LF
F ARG B P AR A .

¥ B F MK F &R A
SPEPS

B3 kR — AR E R AR B A R ik, BEARMERRSTHNE T REESES
T+ 1R EFREmEETEAMR )T, IFENRERAKIPARTATHORE TS FE,
B B A8 AF 2] 9% R T AL & B A AR )3 o 69 B3 KR t 1. AT ey aLay
H -5 %% & (Factor Exposure) PP4g 4 aTof AN RAZ BT LR F15. FTHHE= T4
A AR EE KT

rT+ = XTqT + Z Indus] bj + In_mkt™b" + €7
J)

T AARES T+ 1Kk ER0E
XT PR SE THEANER T EORERSZ
Indus]: P HENEH THEF jMTLET LORER@E (0/1 2L %)
In_mktT: PSS T A RTERT L RZELSE
a’,bT, bl AR ATk EFE, FsEa, BFEXEC
Tk £ %

EHAAREHRLE, RNFEF X #EFDEMNK, B EFHZETFTOEFREERD (BPHT
HARBD ) Z a5 7)) Ferb ey t 5T t (AR EANE T R a8y t
BGITE, RANRENTELEN, t HAOLNEXRTERERAZTERTFL,
RizBETE (TAMNIART XWEAZER) RAEHMRAETE (T+ LAMOKAEE) &
—ABFE. Lt A, EEAREHLE, STFEMBRTFORETA, KAX

1Bk 3 Hy:a® =0

&BBi% Hp:al #0
TR AT 69 t it E A

aT
Y= SE@)

HEPSE(@NREAD I ZHaTtirk 2O BT E, — A tELFERT 2 KMHAIAA K
MR EEAKTREEF TR (LW, APEA T XM THREELA R FOBRBEER).
EFE, AMNAEDEREA P ANT TA, LA, E—TAEE LB TE, T RE
M %R E BT e#Ha,

P ——
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1. BREw: AA&,%&STPT&T,%H&A&@%T*A%B%%%th

2. EHXIE: 2007-04-30 £ 2018-4-27.

3. #EM: #FHWA4HA30H8,. 8A31LH, 10A3LBHMRE—ARSHE, ALiH®
R TAEE L AT @ 2 2 T AR @ A Ao B 4T E,

4., FIABAE Tk
a) AF7ENLALR2, AARTHAEMAWINd TR, FR#tfT kL,

b) WisEMAE: RETHERTERMANLLGREE QS HND;, DyHiZmEF
128, Dy A= |D; — Dy |89 P42k, N mED; ¥ A KT Dy + 5Dy 893 E %
ADy + 5Dy, FEED;F P A T Dy — 5Dy 89K E XA Dy — 5Dy ;

c) ArAE: FEAMAREEWRATFTRELFIIRELNANE. MALREE,
HﬂfA%% FEARIRAN(0,1) 5 69 - 5, X HE T LAk R B) R F 69 5 5% 2 1)
AR T

d) #HKAAE: BALEZEAELREFMK, HTARFHRMRLERE, oL b A%
B AN AL (EMETE S B FAEA N E F R AN KAL),

5. BiERE: T E@RD_FKF)E (OLS) THASKDERGH @ (BHDHELLY
W4 RERTFHAMBEMER K, LIARKEBRS, BE2THHRHEILETER
BN, FEEBETERAEEFT £, ] KRMNAEF Barra FH#, KA =)z
(WLS), AR BTAG T TRMEARE, BFLHATHGRF T £4

6. RH-FitMh 7k
a) t1E5 74 e E B A
b) t{1EFFN4MERT 289 5k FIBT R TR FBRRE G,

C) tIAFPIHIE—D5 aQ)ts, AR FLAEATORATHAT

d) BFKEEAEPHE FldT Bk S & a9 Ko

IC {55 #7 3

AT ICHALABRATELTHORZEEE TH PR EFREETHMXZHK, B
ICT = corr(rT+1,XT)
TXPEAFRERQEXT M AERRNRERE T, mALTLME, PHRAFFHR
Wz EH R T, AERITE T, £ 8 Pearson 8% & & T % B FHRAR R K,
£ Al Spearman # 48 % R W £ A4 — 2k XA X Tt b k89 IC — A& AR Rank IC.

ICAEDATRE AR MY i T ik T

1. hm&\@ﬂE@‘&@%ﬁﬁﬁﬁ%ﬁ@o

2. RFRAEEQEXTAR PR EEME (FERFELE—DT), REHITTIE, /7
AP PEAL AL I, PR AREHN T AR FA (CEME) METE., i
FAEF (CLEmE) ZTLRF (0/1 E€E) AT EdiTAMER ), K EHE
AR FALG —ABR BT AHRTLRE Zf AR EZS R T O R, THKXE
=4 T+1 ML 244 62 49 Spearman #48 X & #4F4 T #1E -F Rank IC 14,

3. BTFrM Ik
a) Rank IC 155 71341
b) Rank IC 145 7| 4%
¢) IC_IR (Rank IC &5 3|18 547k £ 69 1bfa
d) Rank IC 1857

M

AP

R FAAM AL 23 AT4T5, MEETALEN, RRANGHERFTHREOFE. 22
MK EGE )k ICA AL, A8% KB R T3P S M a9 3E AL, LB, &AL
—ANNAF 5 EMXER 2T, & Top 44 Bottom 4889 4F 2 K #i#2 = 3 £ T Middle 42, W
% B F A AT A AL T 0 AE R AL, fBAE kA IC A ATEAL PART AR 2
A LKA T

R HAT L W & A1 R o
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1. e, @mXiE, @R E5RaEmeE,

2. ¥4 EENBBNZALAR T, WESEAS, EROPRT A H B S DK
W#tr, HFAURAF 527,

3. BTk BFREAGEXTRAFAZRK AL, REHATTA, TR PR
(FFwFERLE—DT), FIREEAITAANLE BT AKEDFATHR, 9 N &,
RPN EFARELE o B AILEF B Lk N R ad sk A — AP gy ik 4323
T, RIRES S B EN LE R R AR,

4. LA EITH Ak B Top 44 X905 R Bottom & X a9l s, 3240
2B FI 1y, 1, WERZALSAEF N ROFEFTA+r)A+1) (1 +1).

5. WM Aik: AN BEALSFHKEE MRAFLIFATNR), 56 F0E F,
BEnE, ZAEH. ARES,

ERFEH XA
BENB—TEEERICAMTEZRNGXEZ,

BEMANB—AFI 2, BX,YARANAEE, W[corr(X,Y)]> =R?, XA FRZAZXMKE Y =
aX + bAAME X =a¥ + b Tk FZ# (L ¥a, bEFEIFZEH),

o B AMAE B TR (RE=)ak) b RER

r=pX+c
U REEKRSEE, XARTREE, CREHA, c TUREMATHETF) H LB LKRMN
A HERT ICEGE, AN EFREZSTTA. TLALT, HEARBGRE
FREZLX, WAIMEF ICAHRcorr(X,r), HE312, BF ICAYF7#HFTERTFN
R A9 =3 B A 4G R2,

Bk, BF ICAEA R LR Beay 2 T M S FAa AR T R F 69 &t Aa XAZL (R*49F
AR, AR M BTk s e (ICEA X, IAETFepkatiiae, R
D) mEE kR e BT E AR B AR, R RAIZE T T AR 6
KB FG KD, ZHTREPAEAT X T REMESHREGEE (Lt RA3, BFRERERK
B, A IR AR A ) s EF sk Pt dad tE, AT &ME T {5 R
Rtz &—8 (ZHF Mg XFA, SR> =00 t{ALH 0, SR?=1WtAALT X),
2R b FAMATR R EEARA QIS TIT LTS, A AR AN B 53R RIS 8
AR ) (AR RERA G EARMSRE) . KIF T A2 T B F 27— MR,
EEGAELATRIANLCASEERA R BB AR AL, FHICAf tELERZIEELE
e, {277 @ PTE LR AN,

B—T, ICALRMALR BAR KM SR, AR BRAN B B F A 0 AL /) &
2%, BT KEFH5ATAEZANRK, ©RRAZT AR EFG KD, Rt
BAGRERS,

EARANGB -T2 kApy BMREZ R X R,

BAX AR TAXE THMEr T 2RMMRX, HEr =X +co B ICALIMEA 1, &
Jaikb e BT EEAL. HELBEAIEFAXIRAO1 O 2, A4 L 4E5RF A
B RFH N BMRKE, $iZESOTHKRENBQRI—1)/2N +c, Z=0E (F N BEIK
BREH 1BIKE) HB(N —1)/N, CEILAN BRIk b8 % 2 M B HE kb ey HF
KBRAH —RABENFNXEZ, EFLRT ICAKIRSE 0.1 LIRS, ATVAE Y4
SHETREEEDEMNRT S RS EALTE—H.

R HAT L W & A1 R o
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BARBAMNWE—T wind P i TH24) 94 ROE BT £ 43 STRE LW RERZALHR
i &, ARCMNESFILERAE A, ICAPHTERICE,

B £&7: ROE B-¥#EE £ &M ETFIL
gfa_roe gfa_roe_deducted roe_basic
roe_avg roe_diluted roe_exbasic
roe_deducted roe_exdiluted roe_ttm2
100% n
80% ||
60% 1
40% \l
20% /\
0% Pttty Yt 1 0P ey P v vy
R Rk R R Rk Rk Rk Rk Rk Rk Rk Rk Rk Rk R R R R R R A R R R
R R A R e e R R e kR R AR - R kel
388028008383 3888855883333 30039333388 5855
JRRIRRJRIKK/K/KIKKKKKSERIIIIIRIRIIRIIRIK/IRK/KRKRKRSR
T RR: Wind, £ RIERTF LT
B#%8: ROEBFARZMBREZEAEVIE, ICASMHERILE (TP, T{EbH)
H-Filk#%% RankIC RanklIC
wind B-F &4 Hf4X [t|3918 |t]>2 &b t H4i H4h HE  AFRZ IC_IR IC>0 &b
R 300 AR K
gfa_roe ¥ % ROE (F3%) 2.34  54.55% 1.03 0.88%  10.53%  18.70% 0.56  69.70%
gfa_roe_deducted #Z & ROE (-F34/4=3F) 2.34  60.61% 1.03 0.93%  10.46%  18.40% 0.57 66.67%
roe_basic 45 R it ROE-M R A AL (e An) 251  60.61% 0.83 1.09% 9.46%  20.59% 0.46  66.67%
roe_avg 44 24t ROE (-F#) 2.38 57.58% 0.80 0.74% 9.27%  19.71% 0.47 66.67%
roe_diluted L5 29t ROE (#5%) 232  51.52% 0.78 0.70% 9.38%  19.38% 0.48  66.67%
roe_exbasic % £ R4t ROE (Fedk/Aein) 2.42  57.58% 0.61 0.75% 8.39%  19.42% 0.43  63.64%
roe_deducted % % 24t ROE (Fedk/F3) 2.36  54.55% 0.76 0.71% 9.52%  19.25% 0.49  63.64%
roe_exdiluted % F 24t ROE (Fedk/#i#) 2.35 54.55% 0.79 0.71% 9.64%  19.07% 0.51 63.64%
roe_ttm2 ROE &y TTM & (& £ i) 2.37  54.55% 0.50 0.61% 7.91%  19.61% 0.40  69.70%
% 3E 500 RANHE K
gfa_roe ¥ % & ROE (F3%) 2.47  48.48% 2.17 1.95% 8.86%  13.33% 0.67 72.73%
gfa_roe_deducted #Z & ROE (-F34/4=3F) 2.42  51.52% 2.16 1.92% 8.84%  13.05% 0.68  72.73%
roe_basic 4 F F it ROE-MH A8 (o) 197  45.45% 1.55 1.45% 6.31%  14.46% 0.44  63.64%
roe_avg 44 24t ROE (-F3) 2.04  45.45% 1.65 1.51% 6.83%  13.97% 0.49 66.67%
roe_diluted L4 24t ROE (#i#) 2.05  45.45% 1.67 1.53% 7.04%  13.89% 051 66.67%
roe_exbasic % % 24t ROE (Fedk/Aein) 1.85 45.45% 1.33 1.23% 454%  12.26% 0.37 63.64%
roe_deducted % % 24t ROE (edk/F3) 215  45.45% 1.75 1.57% 7.19%  13.48% 0.53  69.70%
roe_exdiluted % F 24t ROE (Fedf/#i#) 218  42.42% 1.78 1.60% 7.36%  13.48% 055  69.70%
roe_ttm2 ROE & TTM A& (F & ki) 1.84  42.42% 1.31 1.28% 457%  13.22% 0.35 63.64%
£ AR
gfa_roe ¥ %% ROE (F+3) 498 81.82% 3.61 1.52% 512%  11.59% 0.44  60.61%
gfa_roe_deducted #Z% & ROE (-F34/4=3F) 510 87.88% 3.72 1.53% 5.40%  11.86% 0.46  63.64%
roe_basic 4 F Z it ROE-MH R A 18 (AmA) 464 81.82% 2.53 1.14% 2.34%  13.18% 0.18 54.55%
roe_avg L4 24t ROE (-F3) 457  72.73% 2.70 1.13% 2.86%  12.57% 0.23 54.55%
roe_diluted L4 24t ROE (#i#) 462 72.73% 2.80 1.17% 3.19%  12.65% 0.25 54.55%
roe_exbasic % % 24t ROE (Fedk/Aein) 3.93  75.76% 1.82 0.87% 1.49%  12.37% 0.12 51.52%
roe_deducted % % 24t ROE (edk/F3) 474  78.79% 2.94 1.22% 3.29%  12.51% 0.26 57.58%
roe_exdiluted % 4F R it ROE (fedk/#:i%) 476  81.82% 2.99 1.24% 3.55%  12.60% 0.28 57.58%
roe_ttm?2 ROE # TTM & (F & ki) 410 81.82% 1.81 0.86% 1.30%  12.42% 0.10  54.55%

TR R

wind, % & E K 5P
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i#iE %, BT roe_basic #= roe_exbasic mANEF AN B H—FR, ZFRHEHRK
EE, #£M14 roe_exbasic HFAA=MIANEG 4 A 30 B @K ELFFRE L, 10 A
31 B A& KR FFIRIEE, 4 roe_basic BT 2009 FZaT89 4 A 30 B & @K A LF
FIHRIZE. 10 A 31 BAREEAFFREL, AARBEAXRSERLCH FRE—K, X
FABFZ e £ 4 ROE B-F /£ 2003 k25 A A LA H#U 100%49 H B FEE .

BTk, SMNEERNKCNEEMR SR ENRELERILE,

H%9: ROEBTALZMRELAPEMNRELRILE (FEE, fTLdMH, FTAHFPH)

Wind B¥F &# BF4X

ZRMs SFRAs FRAs Srads
DEEA 1~5 (REBE) FhIkHEFE Sk S E FHE RAEUHR ApR

7 % 300 ARABRER

gfa_roe ¥ %% ROE (F3%) 7.39% 3.85% 2.40% -1.50% -3.39% 9.24% 0.72 38.28% 53.79%
gfa_roe_deducted ¥ % % ROE (-F3%/4=3F) 7.42% 2.66% 2.64% -0.74% -3.95% 9.86% 0.76 39.82% 55.30%
roe_basic L R it ROE-MRAFA (i)  7.87% 2.47% 1.96% 0.09% -2.89% 9.19% 0.67 43.40% 56.06%
roe_avg L % it ROE (+3%) 7.70% 2.68% 1.03% 0.40% -2.54% 8.67% 0.64 44.13% 55.30%
roe_diluted L # %t ROE (#7%) 8.09% 2.50% 0.76% 0.70% -2.74% 9.25% 0.68 43.47% 56.06%
roe_exbasic %4 R it ROE (Fedk/hoit) 6.22% 2.98% 2.40% 0.82% -2.46% 6.96% 0.50 44.47% 52.27%
roe_deducted L 2 it ROE (Fedk/F39) 8.35% 1.73% 245% 0.63% -4.04%  10.91% 0.79 41.47% 57.58%
roe_exdiluted L 2 it ROE (Jedk/#EiE) 7.82% 2.83% 1.78% 0.88% -4.09%  10.30% 0.75 42.01% 57.58%
roe_ttm2 ROE & TTM 14 (Sik£Mm5Ei#)  6.73% 4.15% 1.31% -0.32% -2.31% 7.34% 0.55 40.91% 51.52%
%3 500 RARE K

gfa_roe ¥ %% ROE (F3%) 11.81% 6.79% 3.28% 1.72%  2.09% 8.52% 0.84 27.84% 54.55%
gfa_roe_deducted ¥ % & ROE (-F#/4=3F) 11.27% 7.13% 4.06% 1.25% 2.41% 7.43% 0.73 31.68% 53.03%
roe_basic L R it ROE-MRAFA (i)  9.10% 6.30% 4.69% 3.62% 2.79% 5.22% 0.51 31.58% 49.24%
roe_avg L # %t ROE (F3%) 937% 7.37% 3.68% 3.46% 2.56% 5.61% 0.54 33.18% 52.27%
roe_diluted L R it ROE (#i#) 9.65% 7.09% 3.77% 3.44% 2.52% 5.95% 0.58 31.74% 51.52%
roe_exbasic L F 23+ ROE (udk/min) 7.48% 6.61% 4.99% 552% 1.80% 4.22% 0.40 24.11% 48.48%
roe_deducted % F 24+ ROE (=dE/F#) 9.54% 6.69% 521% 2.87% 2.52% 5.53% 0.52 29.84% 50.00%
roe_exdiluted %4 R it ROE (Fedk/#Eik) 9.97% 6.55% 4.83% 2.86% 2.44% 6.00% 0.56 29.86% 51.52%
roe_ttm2 ROE # TTM {4 (fik £ M%)  8.00% 7.08% 4.56% 2.94%  4.06% 2.81% 0.27 36.43% 48.48%
A AR

gfa_roe ¥ %% ROE (F3#) 11.27% 9.55% 7.21% 7.13% 6.08% 4.32% 0.49 27.94% 50.76%
gfa_roe_deducted # % & ROE (-F3/4=3F) 11.32% 9.02% 8.18% 6.69%  6.08% 4.36% 0.48 27.68% 51.52%
roe_basic L4 Bt ROE-MHR AL (i)  9.19% 8.28% 8.40% 8.56%  7.88% 0.65% 0.07 45.19% 43.94%
roe_avg %4 %3t ROE (F39) 9.45% 8.36% 7.93% 8.18%  7.94% 0.86% 0.09 43.91% 45.45%
roe_diluted %4 %3t ROE (#3F) 9.40% 8.66% 7.61% 8.02%  7.96% 0.75% 0.08 44.41% 47.73%
roe_exbasic %4 23t ROE (fedk/Aain) 8.62% 8.01% 9.52% 8.37% 7.71% 0.27% 0.03 45.77% 45.45%
roe_deducted %4 23t ROE (43k/F39) 9.78% 8.44% 8.40% 7.90%  7.39% 1.65% 0.17 39.87% 46.97%
roe_exdiluted L4 23t ROE (fodk/#7%) 9.81% 8.43% 863% 7.41% 7.48% 1.56% 0.16 40.53% 46.21%
roe_ttm2 ROE & TTM A (k£ m#)  8.17% 951% 7.54% 8.86%  7.93% -0.32% -0.03 48.91% 43.18%
AR R Wind,

@i EE ik, ICARH. 2 EMK &L R RMNT AL E ROE e KRR G AE—

& EHE, Tt R EP R 300 RN FAiE 500 RWALA, TRALS AREEY, CA
BRARHEFH N £%FE ROE> é#%fr ROE > ROE (TTM). 4 BT AN E5X%EE
2, BMNEHFERM gfa_roe BF#ATERE T, L EEHIFEALT

EES RN E R PRI RIERIL R A

1AL AR
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B#£10: qfa_roe BF Rank IC R4RHE H411: qfa_roe BF@ B FUAERRE

4.0 ~ Rank ICE A5 (P iE300R ML M) 0.7 7 —— = AFEFEZAE (P FE300RMIEA)D

35 Rank ICZ A48 (# iE5004% 42 A% 1) 06 | )2 JF s & R AL (P IES00m A AL A)

30 | Rank ICE #2148 (4 AR )2 EFREERRE (2AKR)
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R Wind, H&GEK T TR R Wind, & ERFF AT

B%12: qfa_roe BF9E484 1-5 M3 ER AL RS ETER B413: ofaroe AF%2a44ETER

S EAASL (AAR) EEA2 (AAR) 3.0 - SR E-% AL GFR300R A BLA)

13 4 ?E?f3<fm? nEAEA (BAR) D EE-5EIMAHE (PIES00 ML A )

pa = /2 N

1o ] FEEES (AR 25 - DEE-SFREHE (AAR)

11 4 A 2.0 | &
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1.0 - \ Vh*v’ ﬁhw“

\ 15 4
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Al
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TR kR Wind, & IERTF AT A RF: Wind, £ RIERT LI
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HUATAI SECURITIES

B%14: AR gfa_roe BF5ERKELER (HSEE, THEPR)

rmbs ZEms 2Eubs $RmA
e D BEEAE 1~5 (REEE) FRKkB R SFAN B E L R K EH# AR
E 24.54% 10.25% 15.48% 5.75% -0.98% 22.29% 0.89 52.32% 55.30%
A4k 8.84% -2.53% 5.74% -3.25% -2.43% 10.74% 0.47 50.15% 52.27%
AT 6.86% 5.76% 3.18% 1.51% -3.83% 10.64% 0.49 45.35% 60.61%
wF LR 17.15% 16.38% 3.69% 9.64% 6.80% 9.32% 0.54 33.87% 56.06%
B S bhoH 13.03% 11.47% 6.27% 8.98% 0.07% 9.03% 0.40 48.83% 53.79%
W RNRE L 7.51% 3.08% 4.74% 0.74% -2.50% 8.81% 0.57 27.32% 53.79%
Al T 10.01% 12.89% 4.69% 4.02% 2.86% 5.92% 0.39 41.78% 55.30%
w7k % 10.53% 10.23% 8.49% 5.61% 2.25% 5.81% 0.34 45.92% 53.79%
E#H 18.18% 16.07% 12.17% 13.69% 10.33% 5.21% 0.36 35.18% 50.00%
etk 9.38% 6.76% 5.61% 1.48% 2.56% 5.13% 0.24 54.33% 59.85%
# 13.35% 9.78% 6.14% 8.60% 6.01% 4.33% 0.20 56.68% 50.00%
AE 8.05% 8.77% 8.99% 7.51% 2.91% 3.54% 0.21 40.34% 57.58%
b E LT 9.21% 10.60% 20.36% 3.16% 0.28% 3.23% 0.12 54.35% 52.27%
=373 15.62% 0.18% 12.71% 2.88% 8.70% 2.97% 0.13 41.97% 55.30%
S 2.25% 4.89% 4.75% -0.71% -2.00% 1.97% 0.06 81.03% 47.73%
5 T 4% 14.57% 5.28% 2.34% 5.03% 10.05% 1.82% 0.09 54.47% 50.00%
ENES 6.98% 2.55% 1.34% 6.42% 4.08% 0.77% 0.05 40.24% 45.45%
Atk 8.99% 8.84% 4.26% 7.43% 8.21% 0.61% 0.04 48.83% 51.52%
w1z 12.12% 12.36% 8.15% 2.72% 9.72% 0.22% 0.01 39.74% 50.76%
i+ H A 10.86% 13.17% 20.76% 15.02% 8.96% -0.18% -0.01 38.87% 48.48%
A AE Hy 2.32% 5.06% 5.64% 0.78% 1.23% -1.15% -0.07 69.29% 50.76%
E AT Rk 1.93% -8.50% -3.29% -2.88% -0.88% -1.42% -0.05 58.77% 51.52%
&b ik 4.57% 4.86% -0.06% 8.84% 3.68% -2.41% -0.10 62.11% 46.97%
B 6.34% 6.52% 4.52% 0.99% 5.82% -2.59% -0.10 76.16% 46.97%
B Ho 4.66% 3.61% 5.35% 4.99% 8.44% -2.86% -0.18 55.26% 47.73%
5 BRE 4.55% 6.53% 7.05% 4.88% 6.72% -3.46% -0.19 69.01% 43.18%
Rkdk iz 7.81% 10.19% 4.15% 4.66% 10.02% -4.13% -0.22 68.85% 48.48%
te ik 11.85% 2.00% 2.54% 9.16% 12.34% -6.16% -0.22 71.47% 46.21%
LA -0.92% 7.02% 1.63% 1.99% 6.10% -9.05% -0.33 79.01% 46.97%
kR R Wind, & E R PT

EARHEACHT

M E— 1 &8 ROE B-F b, &AMMEF I 15 A% Lay B A4 A B-F £ 423R3E ST ;&

S EO BB SR A AL &, AR AR S AR LA S )3 & IC AP HTLERICE,

B %15: Kk ROE S EAKRBAIRE N BTHER £ Z N EELHEL
gfa_roa roa roa2
roa_ttm2 roa2_ttm2 gfa_grossprofitmargin
grossprofitmargin grossprofitmargin_ttm2 gfa_netprofitmargin
netprofitmargin netprofitmargin_ttm?2 nptocostexpense
nptocostexpense_gfa roic roic_ttm2
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M%16: M ROESAALZBALNBAFASHRELAD A, ICHESNERICE Tkdk, FTHEFH)
BFi4k#%E RankIC RankIC

wind B-F &4 BFAX [t3918 |t]>2 &b t 48 HE A ARAEE IC_IR IC>0 &b
% 300 ARAPAEA
gfa_roa LY S et sk 2.06 54.55% 0.83 0.60% 6.46%  18.11% 0.36  60.61%
roa LERHEFEAAE 1.89  42.42% 0.60 0.41% 510%  18.84% 0.27  60.61%
roa2 EEN SIS Wk C S 2.07  45.45% 0.69 0.64% 6.89%  19.90% 0.35  63.64%
roa_ttmz2 B HAETIM 1.95 51.52% 0.60 0.51% 3.92%  19.69% 0.20 54.55%
roa2_ttmz2 BB E TTM 1.96  42.42% 0.52 0.50% 575%  19.78% 0.29 60.61%
gfa_grossprofitmargin =~ £ & F 4E& £ 4% 1.84 33.33% 0.70 0.52% 5.55%  16.92% 0.33  63.64%
grossprofitmargin ER RSk ERAES 1.78  36.36% 0.56 0.34% 4.83%  16.95% 0.29 60.61%
grossprofitmargin_ttm2 4% £4]%& TTM 1.78  30.30% 0.52 0.26% 4.52%  16.82% 0.27  60.61%
gfa_netprofitmargin ¥R AE AR 1.60  39.39% 0.17  -0.07% 4.92%  14.49% 0.34 57.58%
netprofitmargin LR E A E 1.43  30.30% -0.01  -0.25% 421%  14.91% 0.28  54.55%
netprofitmargin_ttm2 %A E TTM 1.67 33.33% 0.06  -0.18% 216%  16.15% 0.13 57.58%
nptocostexpense_qfa %5 it Ak R AlEE 155 30.30% 0.41 0.14% 5.36%  15.53% 0.34 57.58%
nptocostexpense S E A A 1.46  30.30% 0.17  -0.08% 4.41%  16.06% 0.27 51.52%
roic BT RS RE 2.24  48.48% 0.71 0.62% 8.12%  20.25% 0.40 63.64%
roic_ttm2 BANKADRE TTM 2.13  45.45% 0.54 0.54% 7.26%  19.95% 0.36  63.64%
% 3E 500 RARE K
gfa_roa EEEFEREFEFAE 2.33  45.45% 1.99 1.63% 9.07%  13.71% 0.66  75.76%
roa Y F R AR SRR 210  42.42% 1.58 1.30% 7.21%  14.60% 0.49  69.70%
roa2 ER S-S ki Sk S 2.05  42.42% 1.53 1.32% 6.86%  13.84% 0.50  69.70%
roa_ttm2 B EFAHETIM 1.99  42.42% 1.22 1.07% 5.02%  14.41% 0.35 66.67%
roa2_ttmz2 BRI E TTM 1.80  39.39% 1.22 1.07% 469%  13.14% 0.36 66.67%
gfa_grossprofitmargin =~ & F4E€ £ 4% 1.67 39.39% 1.16 1.00% 569%  11.15% 0.51 66.67%
grossprofitmargin LHERHHELAE 1.62  36.36% 1.08 0.89% 535% 11.28% 0.47 63.64%
grossprofitmargin_ttm2 44{& £4/% TTM 156  36.36% 1.03 0.83% 4.69%  10.99% 0.43  63.64%
gfa_netprofitmargin EEFE A E 171 42.42% 1.49 1.29% 6.78%  11.67% 0.58  75.76%
netprofitmargin LE R g A A E 1.62  36.36% 1.31 1.13% 581% 12.61% 0.46 66.67%
netprofitmargin_ttm2 HEFAE TTM 150 33.33% 1.12 1.00% 3.77%  11.80% 0.32 63.64%
nptocostexpense_qfa % F Rt A% R AlEE 1.73 42.42% 1.53 1.36% 7.16%  11.72% 0.61  69.70%
nptocostexpense S E A RAAE 1.59  39.39% 1.33 1.18% 6.19%  12.56% 0.49  69.70%
roic BN A B IR E 2.15  45.45% 1.60 1.29% 7.09% 14.41% 0.49  69.70%
roic_ttm2 BAKADRE TTM 1.95 39.39% 1.36 1.12% 527%  14.06% 0.38  69.70%
A AR
gfa_roa LEY S8 Sk I 461 81.82% 2.98 1.08% 4.88%  11.03% 0.44  69.70%
roa LRI ETEAAE 423  84.85% 2.25 0.76% 2.87%  11.86% 0.24  57.58%
roa2 ER S PN Wk GRS 431  78.79% 2.21 0.77% 2.75%  11.24% 0.24  60.61%
roa_ttm?2 B HAETIM 381  75.76% 1.60 0.43% 1.42%  12.72% 0.11  48.48%
roa2_ttm?2 B R E TTM 3.68 72.73% 1.37 0.49% 1.16%  11.40% 0.10  48.48%
gfa_grossprofitmargin ¥ & g 42 £.4] % 3.10 66.67% 1.93 0.71% 4.47%  10.29% 0.43  63.64%
grossprofitmargin L5 Rt e LA R 3.05 60.61% 1.66 0.57% 4.00%  10.46% 0.38  63.64%
grossprofitmargin_ttm2 #%& £4/%& TTM 3.01 66.67% 1.52 0.50% 352%  10.31% 0.34  63.64%
qgfa_netprofitmargin BERAEFAE 2.88 57.58% 1.78 0.60% 3.19%  10.30% 0.31 66.67%
netprofitmargin L Rt A R 2.74  63.64% 1.24 0.36% 1.89%  10.95% 0.17  60.61%
netprofitmargin_ttm2 E %A E TTM 2.92  69.70% 0.83 0.25% 0.82% 11.17% 0.07  48.48%
nptocostexpense_gfa L Rt A gt A ALiE & 311 60.61% 2.01 0.76% 3.69%  10.39% 0.36 60.61%
nptocostexpense ¥ A R A RA I & 2.99 66.67% 1.49 0.51% 2.36% 11.01% 0.21 57.58%
roic BT R IRE 4.42  81.82% 2.51 0.89% 3.16% 12.10% 0.26  57.58%
roic_ttm2 BANFARRE TTM 3.84  72.73% 1.79 0.67% 1.92%  12.03% 0.16  48.48%
T RR: Wind, & 5IERFF I
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H&17: B ROEN(AFZARIBFAZMARELNSENKELERILE (PRE, ThFH, THEFN)

ZREs ZRELS SRELS SRESL
wind B-F &4 BFAX PEEAE 1~5 (REBZE) FRILBER FloksF L RADH ApE
P % 300 B R
gfa_roa EEREEF AR 6.73% 1.69% 2.08% 1.01% -2.61% 8.13% 0.62 35.84% 54.55%
roa LERHEFEAAE 6.16% 2.34% 0.53% 1.87% -1.38% 6.35% 0.46 39.97% 53.03%
roa2 YRR SRR 6.97% 2.18% -0.05% -1.04% 0.79% 4.26% 0.31 48.87% 51.52%
roa_ttmz2 EFFHAETIM 520% 2.34% 1.00% 0.77% -0.90% 4.85% 0.35 41.30% 55.30%
roa2_ttmz2 EFFRBETTM 6.12% 2.26% 1.19% 0.38% -0.92% 5.06% 0.37 48.89% 49.24%
gfa_grossprofitmargin =~ %% F4& £ 4] % 3.64% 5.27% 1.03% 2.72% -2.98% 5.03% 0.38 39.72% 53.79%
grossprofitmargin Y F R HE LA 3.92% 4.69% 0.84% 3.02% -2.27% 4.51% 0.33 39.15% 54.55%
grossprofitmargin_ttm2 4% £4]%& TTM 3.58% 4.89% 0.62% 3.03% -1.94% 3.67% 0.27 39.88% 53.79%
gfa_netprofitmargin ¥R AE AR 2.69% 1.54% 4.28% 293% -1.93% 3.06% 0.23 3857% 50.76%
netprofitmargin LR E A E 1.80% 3.28% 4.30% 1.26% -0.54% 0.83% 0.06 37.34% 46.21%
netprofitmargin_ttm2 A& A E TTM 0.67% 2.99% 3.15% 2.96% -1.58% 0.76% 0.06 38.32% 43.94%
nptocostexpense_qfa 45 FZimAFRAIEE  3.42% 393% 3.01% 2.68% -2.86% 4.84% 0.42 33.91% 52.27%
nptocostexpense S E A A 3.08% 4.14% 3.00% 1.71% -1.29% 2.85% 0.24 37.02% 48.48%
roic BT RS RE 757% 2.31% 1.78% -0.03% -2.46% 8.30% 0.59 44.87% 51.52%
roic_ttm2 BATADHEETTM 6.16% 2.96% 3.00% 0.25% -2.97% 7.38% 0.52 46.24% 52.27%
% 3E 500 RARE K
gfa_roa EEEFEREFEFAE 11.42% 7.06% 3.00% 2.75% 1.49% 8.69% 0.84 27.78% 51.52%
roa Y F R AR SRR 10.58% 5.84% 3.77% 4.22% 2.10% 7.19% 0.68 25.27% 52.27%
roa2 LF Rt & S Re 10.01% 6.49% 3.98% 3.87% 2.10% 6.56% 0.62 26.79% 52.27%
roa_ttm2 BFEEFHETTM 857% 8.81% 2.02% 5.27% 1.65% 5.71% 0.51 29.44% 49.24%
roa2_ttmz2 B R E TTM 8.05% 7.35% 3.70% 5.06% 2.51% 4.29% 0.43 28.75% 50.00%
gfa_grossprofitmargin %% Z4& £ 4] % 7.91% 7.80% 4.28% 3.95% 2.67% 4.36% 0.51 22.35% 57.58%
grossprofitmargin LF Rt E LA E 8.21% 7.01% 4.83% 4.49% 2.58% 4.78% 0.55 20.30% 56.82%
grossprofitmargin_ttm2 4% £4]% TTM 8.32% 7.14% 4.41% 455% 3.13% 4.31% 0.50 24.05% 56.82%
gfa_netprofitmargin EEFE A E 6.50% 7.62% 574% 4.96% 1.16% 4.61% 0.54 23.18% 54.55%
netprofitmargin LE R g A A E 567% 7.85% 6.60% 5.27% 1.29% 3.71% 0.43 26.27% 53.03%
netprofitmargin_ttm2 RS AIE TTM 6.84% 6.26% 5.45% 4.93% 3.60% 2.53% 0.30 30.49% 56.06%
nptocostexpense_gfa L5 R R AKRAAEE  6.94% 837% 522% 450% 1.36% 4.79% 0.53 22.21% 50.76%
nptocostexpense S E A RAAE 6.42% 7.89% 598% 5.11% 1.54% 4.12% 0.46 24.65% 52.27%
roic BN A B IR E 9.84% 5.49% 457% 4.04% 2.46% 6.03% 0.56 27.85% 51.52%
roic_ttm2 BNFADIRETTM 7.86% 7.91% 3.12% 4.48% 3.30% 3.33% 0.31 35.18% 46.97%
A AR
gfa_roa LEY S8 Sk Tk 12.27% 9.04% 6.76% 6.87% 7.37% 4.65% 0.50 25.30% 50.76%
roa LRI ETEAAE 10.50% 8.66% 7.16% 7.71%  8.89% 1.60% 0.17 32.35% 49.24%
roa2 ER S PN Wk GRS 9.97% 8.91% 7.39% 7.46%  9.48% 0.37% 0.04 40.03% 46.97%
roa_ttm2 B FHAETIM 9.27% 9.50% 7.66% 9.09%  8.48% 0.84% 0.08 34.95% 52.27%
roa2_ttm2 R AREBETTM 9.02% 859% 858% 7.90%  9.55% -0.60% -0.07 45.09% 50.76%
gfa_grossprofitmargin ~ # % g 4 & £.4] % 11.85% 10.20% 9.00% 7.23%  5.99% 5.31% 0.68 18.42% 56.82%
grossprofitmargin ER SR K EI RS 11.58% 10.37% 8.71% 7.75%  6.25% 4.85% 0.61 20.78% 55.30%
grossprofitmargin_ttm2 4§ £4]% TTM 11.92% 10.01% 8.25% 8.23%  6.59% 4.92% 0.61 20.37% 55.30%
gfa_netprofitmargin BERAEFAE 8.38% 9.61% 9.60% 8.34% 6.83% 1.40% 0.17 25.29% 46.97%
netprofitmargin L5 R A& 7.83% 8.97% 10.14% 7.99%  8.39% -0.51% -0.06 36.01% 46.97%
netprofitmargin_ttm2 A& A AE TTM 8.05% 9.26% 9.83% 8.34% 8.76% -0.48% -0.06 33.00% 48.48%
nptocostexpense qfa LY F EZitm A AAIEE  9.13% 10.04% 9.77% 8.12% 6.75% 2.39% 0.28 27.08% 50.76%
nptocostexpense &g AT A E 8.59% 9.31% 10.06% 8.05% 8.31% 0.45% 0.05 31.07% 48.48%
roic BT A ERE 10.35% 8.42% 7.69% 8.04% 8.67% 1.44% 0.15 32.50% 50.00%
roic_ttm2 BNFA@RE TTM 9.20% 9.44% 8.05% 8.41% 8.74% 0.23% 0.03 36.22% 48.48%

FH R

: Wind, 4 5&E KA 5 PT

BRI E ICAS AT 5 E MR E A2 RAAT AR, A LBFIR ) BT 8 ZCRH 5
CEARAEH: FEEHE > SFERAHE >TIM 4. SARTRAEHEREZL, K
i R E4F49 gfa_roa. gfa_grossprofitmargin. nptocostexpense_qgfa. roic B -F i
¥R T, A E2H/TFERLRT,

(1) gfa_roa B ¥

EiE S RN E&F PRI R F AT LI BAT R
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HUATAI SECURITIES

B %18: qfa_roa B-F Rank IC /B B%19: qfarca BFEE:RA-FKEERRA
35 - Rank ICZ #2485 (7 300 1L M) 06 1 ——mBEAFKEFEZRME P IK300RHLA)
Rank ICE A{E (F1E500 42 B 1) 2 H-F s R ARE (P IE500 %A1 )
3.0 A P 05 -
Rank ICE #215 (£A%) . 93 A FIkEFEEAE (RAR)

2_ -
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/‘/\ v 01 -

05 4 —_ .
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R Wind, 4 FE R PT FHRR: Wind, £ &RIEHRFF R

B%20: qfa_roa B-F49EA4 1-5 04 AR AL RAETER B%21: gfarcaBAF52aL%ETER
" ﬁ;—:iﬂﬁl (£AI) ﬁaiﬂﬁz (£AI) 2.6 1 DR E-5 ML (P E3008 AL )
' e Ez\ﬁgig 0 Re4 (BAK) 24 - P E B R HAE (FIESOORMAE )
13 - - * 29 | D EE-S LA (AAR)
1.2 + 20 A
A
11 M el M
| \ 16 A ‘
1.0
1.4
0.9 1 1.2 (“"Mw"., /\I:
0.8 - 10 - W
0.7 T T T T T T T T T T T T T T T T T T T T T 0.8 ! T T T \‘\ T T T T T T T T T T T T T T T T
33333333333333333339373 33359333332333333333333
5533838388029 3333888855 ggggggggggggggggggggg:
FAH KR Wind, 484 E R AT TR R R: Wind, 4 &AEK5F AT

HiES RN E R 5 PR AR R FAAT L3 SRR
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HUATAI SECURITIES

B£22: ARATLgfa_roa BF5ERMKELER (AL, FTHPHR)

$ams $Rms Sams 3 RuEe

A7 EEA 1~5 (REB ) Filksx EAE XS L ®RDH# ARE
E 18.70% 14.55% 14.58% 4.73% 3.24% 12.80% 0.53 50.46% 55.30%
AT 10.06% 1.05% 3.98% 4.00% -3.34% 11.36% 0.63 38.48% 56.82%
B S bhoH 13.42% 10.12% 8.95% 6.64% 2.12% 8.77% 0.41 54.64% 51.52%
W RANRE L 6.83% 6.01% 0.15% 3.15% -2.88% 8.59% 0.57 26.24% 59.09%
b E T 13.82% 15.48% 8.58% 4.94% 1.03% 7.83% 0.30 53.08% 52.27%
E#H 17.68% 19.33% 11.11% 12.91% 9.08% 6.41% 0.44 31.36% 55.30%
wF LR 16.81% 15.06% 7.02% 5.09% 10.06% 6.27% 0.35 33.61% 56.82%
A4k 6.03% -0.40% 6.79% -3.02% -0.95% 6.09% 0.28 45.37% 55.30%
EHR 14.39% 1.70% 4.16% 12.42% 5.56% 6.08% 0.28 47.47% 56.82%
w7 ik % 15.13% 6.49% 9.94% 0.28% 7.27% 5.40% 0.31 53.34% 54.55%
etk 10.03% 4.54% 4.25% 4.82% 3.00% 5.27% 0.24 40.38% 52.27%
Al T 9.69% 10.65% 7.25% 3.76% 4.24% 4.56% 0.30 49.34% 51.52%
5 T 4% 14.88% 4.35% 3.98% 4.95% 10.14% 2.58% 0.12 55.23% 53.03%
S 3.50% 5.43% -2.89% 5.35% -0.68% 1.73% 0.05 80.01% 47.73%
AE 8.60% 8.66% 9.45% 4.83% 5.52% 1.66% 0.10 43.25% 55.30%
Atk 9.51% 5.22% 8.00% 6.56% 8.90% 0.63% 0.04 36.04% 47.73%
= 10.93% 9.24% 10.06% 7.75% 7.87% 0.58% 0.03 53.88% 47.73%
w1z 13.43% 7.98% 10.94% 6.51% 13.11% -0.12% -0.01 43.68% 49.24%
B 7.31% 5.57% 4.52% 5.50% 5.16% -1.43% -0.06 79.03% 46.97%
&b ik 3.09% -1.55% 7.04% 10.27% 1.59% -2.07% -0.09 66.43% 46.97%
BRERE 5.84% 2.89% 2.12% 3.62% 6.36% -2.10% -0.14 51.68% 46.21%
E AT Rk 0.31% -7.39% -6.25% 0.25% -1.01% -2.15% -0.07 67.00% 51.52%
5 BRE 6.47% 4.75% 5.96% 5.28% 8.38% -3.35% -0.19 68.91% 46.97%
A AE Hy 2.98% 3.42% 3.10% 2.84% 4.49% -3.41% -0.20 64.11% 50.76%
B Ho 3.77% 4.17% 5.20% 5.98% 9.03% -4.06% -0.26 49.94% 49.24%
R4k 11.10% 11.03% 0.81% 3.24% 13.80% -4.07% -0.21 71.97% 47.73%
it HAu 9.71% 12.60% 23.12% 12.10% 13.66% -5.11% -0.26 60.08% 46.21%
i3 10.77% 6.78% -0.66% 0.57% 20.98% -12.84% -0.46 85.38% 46.97%
LA -3.89% 3.98% 4.34% 6.55% 9.65% -13.90% -0.50 86.14% 44.70%

FA KRR Wind, &R AT

(2) gfa_grossprofitmargin & 5

B #23: gfa_grossprofitmargin B-¥ Rank IC E#RE B4%24: qfa_grossprofitmargin B-F =24 EFKkIRERE
2.0 - Rank ICE A& (P R300m A7 AL ) 0.4 - =03 BTl E R B AE P IR300m AL A)
Rank ICZ #248 (FIE500 A A 1) 7 B3 B ol E R AR (F E500 AR )
Rank ICE f248 (4AR) | =2 ATl E F R AR (AAR)
15 - ///\/ 03 -
1.0 \/ 02 |
05 - 0.1 1 /
/N \_//q
0'0 /-( j ! j ! j J j ! ' ! ' ! ' ! j ! j ! j 0.0 T \/\ T T T T T T T T T T T T T T T T T T
333333333 3335353595959 33393333393333333339
NNOODDOOATNNMMIT I LOLWO©©NN I S L S T S AT
S88E88850828000000000000 0 88888gdgdggddgdggggdgzggg
AN ANNANNNNNNNNNNNNNNNNNNN -0.1 NN NN NN NN CNNCAAAAASRAANA S
FROR: Wind, S &RERFF AT AR R Wind, & RIE KA PT
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HUATAI SECURITIES

B#£25: qfa_grossprofitmargin £ &84 1~5 4 LA 4{E-~&H  EA26: qgfa_grossprofitmargin BF$ 2 A4FE &R

14 - ﬁéfﬂﬁl (2AR) PREL2 (SAR) BB E-% E AL (P R3005 M L)
RERed A FEEE4 (SAR) 22 - DB BB AM (PIESO0M A A)

13 - R N 20 | BB Al (AATL)

1.2 18 |

1.1 1.6

1.0 1.4 -

0.9 1.2 oy

o

0.8 1.0 fAv‘ g v".{’

0.7 | 0.8(\\\\\\\\\\\\\\\\\\\\\
$539393935853939393939 $939398532939398939393¢9
5638833330099 983388383855 5563833333003 933334885855
QRIRRARARKRIIIIKLRIRIR’RRRKRR RRIRIQIIRILIIRIRKIR]IRKIKIRKIRRKRR

i , AR RAEFAR T FR kR Wind, £ RIERFF AT

B%27: ZRR4Tk gfa_grossprofitmargin B-F9 MK LR (S AE, TIEAFH)

EX- -3 2403 $Ems 2403
7 DEEA 1~5 (KER L) Sk BE R Flk B % EE&E R K E# AnE
b3 14.44% 6.78% 9.18% 3.81% 3.42% 10.37% 0.66 32.04% 56.06%
o T E M 16.77% 13.82% 10.91% 6.08% 6.76% 9.57% 0.60 22.60% 53.79%
R 17.15% 5.67% 3.41% 7.59% 4.69% 9.12% 0.39 57.51% 60.61%
R Sk At 14.36% 9.75% 9.53% 6.10% 2.70% 9.07% 0.38 61.19% 48.48%
w A RNRE L 6.12% 9.58% 2.24% -0.75% -3.15% 7.84% 0.52 22.87% 54.55%
HA 15.22% 11.45% 4.54% 8.19% 7.22% 6.08% 0.31 41.18% 52.27%
i+ A 20.99% 13.96% 15.60% 7.70% 13.86% 4.94% 0.23 36.99% 53.79%
Hoahie T 9.44% 11.42% 7.00% 5.29% 3.51% 4.87% 0.34 30.34% 53.79%
PR 9.74% 8.29% 11.57% 5.26% 5.22% 4.00% 0.27 23.47% 53.79%
LR E S 12.62% 8.63% 8.79% 3.38% 6.73% 3.87% 0.23 33.86% 51.52%
ek 7.57% -3.68% -1.83% 3.28% 1.39% 3.42% 0.15 47.92% 47.73%
iBAfF 12.51% 11.27% 8.19% 13.94% 4.80% 3.07% 0.14 36.38% 52.27%
E% 17.71% 13.87% 17.92% 10.32% 12.90% 2.95% 0.24 31.70% 52.27%
A 6.29% 3.33% 4.09% -4.46% 2.71% 2.02% 0.09 56.42% 48.48%

Herk 7.16% 3.88% 9.79% 4.76% 3.69% 1.46% 0.08 54.45% 52.27%

R 13.33% 9.96% 16.69% 7.56% 9.89% 1.32% 0.06 58.64% 49.24%

%L 5.01% 11.56% 11.48% 13.47% 1.60% -0.89% -0.03 47.61% 49.24%

338 1B Hy 5.05% 2.00% 3.09% 2.98% 5.04% -2.11% -0.11 43.41% 47.73%

Bk IR TF 7.47% 8.89% -1.60% 9.37% 5.59% -2.19% -0.09 57.16% 50.00%
21 4% 9.66% 9.63% 7.80% 1.08% 9.50% -2.46% -0.12 52.82% 49.24%
KA & 10.19% 8.30% 6.15% 5.57% 11.85% -3.39% -0.19 58.99% 48.48%
2 BIRE 3.48% 7.85% 8.31% 6.59% 5.73% -3.75% -0.20 61.61% 47.73%
VN 4.13% 6.63% 3.15% 7.67% 7.95% -4.01% -0.29 44.23% 43.94%
s 7.72% 2.05% 0.88% 1.06% 11.10% -5.48% -0.21 74.34% 46.21%

Gl A 1.10% 15.52% 2.92% 0.70% 4.40% -6.09% -0.24 73.45% 46.97%

HREE 1.13% 4.31% 5.15% 5.52% 6.64% -6.85% -0.47 65.16% 48.48%

154 9.50% 6.91% 10.83% -3.86% 16.14% -8.63% -0.30 80.93% 41.67%

AR AT £ Bk - - - - - - - - -

ARAT - - - - - - - - -

TR R R : Wind, £ RIERTF P

HiF S H RN E & F AR RIEF I FAAT LI AT R
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HUATAI SECURITIES

(3) nptocostexpense_gfa H

B %28: nptocostexpense_gfa B-F Rank IC 42 HE B %29: nptocostexpense qfa BFEHBREEFKEERRA
25 4 Rank IC % A48 (37 R300A 4 AL 1) 05 1 —— =) BFhHFRARE P K300 M A)
Rank ICE #2458 (FiE500 %4 AL 1) )3 B F s £ R AYE (P 500 A AL A)
2.0 - Rank ICE 24 (&AR) 0.4 - B3 ks ERARE (AARD
1.5 A 0.3 A
0.2
1.0 +
0.1 +
0.5 A
TN 00 - N
0.0 T T T T T T T T T T T T T T T T T T T T T gagagamg
3I5933333F5I2933395933 0.1 NYoAIInhoany
NS00 0D OOAANNMMIEITOLW O OMN~DMN [eNoNoNoNoNoNoNeolNoNoNoNo)
000000 ddddddddd dd A ddd NANNNNNNNNNNAN
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L SERAE KGR FA KRR Wind, 44 ERH AT

B %30: nptocostexpense_qfa 9 B4 1~5 4R A E4ETER B %31: nptocostexpense_qfa BF $ R EASETER

SEEAL (AAR) SEMA2 (AARR) DB RS EBLAE CFR300RMIEA)
S EEA3 (2ARKR) S EEA4 (BARK) 1.8 + SEE-SEEAEE (PIES00MAEA)

N EEAS (AARR) R E-S R mAE AR (ASARR) s
M 1.6 4 /
i

P 7‘“ \ M

1.0 M

0.9 1.2 A
\

0.8 1.0 7‘
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S oOoOgdoOgdgogdogdgogdogdgogdogdgogdgodgo SO OO OO OoOoOgdgOoOoOgoOoOdgdoOoOgSOxO
QAQRAQRA QAR HQ O AR HO QO Q@UQAFQRAQRAQR AU QO A A
NN OO A NNMMSTTWLW O OMNINS NN OO OAdAdNNMMOSTEITOLW O ON~IDN
OO0 o000 0O T ddTdd A dAdd A d A Ao OO0 o0 o0 o0 0O ddddddd dd dd ddddd
[cNoloNoNoNoNoNoNolNoloNoNoNoNololNoNolNoNolNolNo) [ecNeoloNoloNeoNoNoNoNoloNoNoNolNoNoNoNoNoNeNolNe)
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FHRIR: Wind, & FERFFPT FAHRIR . Wind, 5 E R RAT
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HUATAI SECURITIES

B %32: AR RA4TE nptocostexpense_gfa BF 4 ZMKELER (FEE, TIEPH)
rmbs ZEms 2Eubs ZEms
e D BEEAE 1~5 (REEE) FRKkB R SFAN B E L R K EH# AR
w7 BRI E L 9.28% 3.50% 2.85% 4.30% -4.55% 11.89% 0.68 34.19% 57.58%
B S bhoH 12.06% 8.03% 12.12% 8.35% 1.45% 8.75% 0.41 55.41% 52.27%
£ 11.13% 14.76% 18.10% 10.29% 2.27% 6.79% 0.30 44.93% 51.52%
w7k % 13.09% 10.38% 4.97% 6.00% 4.22% 6.16% 0.33 33.71% 58.33%
E% 17.38% 14.84% 14.33% 15.51% 9.59% 5.98% 0.46 34.57% 57.58%
o F LB 14.05% 12.07% 12.65% 7.83% 8.11% 5.82% 0.34 29.99% 53.79%
b E T 10.25% 11.43% 9.37% 15.37% 0.03% 5.19% 0.20 48.83% 53.79%
EHR 14.14% 1.63% 8.41% 9.85% 7.33% 3.80% 0.16 54.97% 56.06%
B 5.17% -1.46% 3.55% 5.11% 0.37% 3.64% 0.14 69.22% 50.76%
Al T 7.54% 11.95% 7.69% 4.45% 3.85% 3.02% 0.20 39.91% 52.27%
sk 2.35% 5.86% 1.50% 0.79% -1.87% 2.95% 0.13 48.88% 53.79%
AF 8.16% 10.85% 7.19% 5.93% 4.82% 2.19% 0.13 43.76% 52.27%
Hetk 6.18% 6.48% 7.23% 5.13% 3.51% 1.88% 0.09 46.61% 56.06%
B 6.29% 7.50% 0.34% 9.58% 2.64% 1.31% 0.05 53.25% 47.73%
&b ok 3.87% 4.42% 4.69% 6.62% 0.90% 0.37% 0.01 47.78% 46.21%
Atk 7.45% 6.73% 8.10% 6.24% 8.34% -0.69% -0.05 40.65% 50.76%
= 8.09% 11.68% 9.09% 11.02% 6.73% -0.81% -0.04 58.56% 53.03%
5 T 4% 10.95% 4.32% 7.79% 2.80% 12.87% -3.60% -0.16 63.03% 44.70%
BRERE 1.31% 4.63% 4.00% 7.73% 3.26% -3.68% -0.25 53.79% 44.70%
5 BRE 4.33% 7.14% 5.35% 6.53% 7.29% -4.16% -0.23 70.47% 50.76%
RARAL & 8.95% 8.05% 3.20% 6.97% 13.07% -5.52% -0.29 73.08% 46.97%
i1z 8.72% 12.55% 11.87% 3.21% 14.82% -5.66% -0.25 59.10% 49.24%
i H A 8.15% 17.91% 16.38% 13.19% 13.11% -5.91% -0.30 56.26% 47.73%
R 18 Hy 1.18% 0.48% 4.92% 7.44% 4.50% -6.21% -0.30 67.01% 46.97%
B Ho 2.51% 6.24% 2.46% 4.46% 10.15% -6.55% -0.43 64.64% 47.73%
Hh -1.19% 3.25% -0.55% 9.20% 6.93% -9.39% -0.34 74.81% 49.24%
te ik 9.62% 9.91% -2.30% 0.75% 22.69% -14.40% -0.49 91.05% 44.70%
4R AT ARk - - - - - - - -
AT - - - - - - - -
TR R Wind, 4 RIERAF LT
(4) roic BA-¥F
B #%33: roic B Rank IC X&RE B434: roic BF@RREFASEEZRA
3.0 - Rank ICZ #2485 (7 E30084 1% ) 0.5 - =3 B olcs R ARE CGPIE300R ML A)
Rank ICE A (FE500 %4 % 74) =03 B Tl A R AR (PIES00 R4 L)
2.5 1 Rank ICEZ AU (AAR) 0.4 B )3 B ol R AME (AAR)
2.0 -
0.3 A A
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J 0z |
1.0 -
05 - /\".. | 01
W
00 —/—mi———m 00
32833233232898982333339 $989898989898989898983
5563333353003 9333349883855 5563833333003 9333348853855
SRRIJIIIRIRIRIRIIR]IKIRKRKRR RRIQIIRILIIRIRIR]IRRKIKIRKIRRKRR
tRE: Wind, &IERKF 2P FFF R R : Wind, 4 & E RS AT
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HUATAI SECURITIES

1.3 mEAAEL (AR » A2 (BAR) 2.6 - P ERE-Z s A E CGFIR300m A L)
DEES3 (BAR) PAEEA (BARD 24 | 9B BB A A (P IES00 A M AL M)

12 - BEAGS (BAR) 0 BB A A g (AAR)

1.1

1.0

0.9

0.8 -

0.7 +—+——F—+——""7"7TT—"T——TTT T T T 0.8!””HH\‘\\\\\\\\\\\
3539393939389398939393¢9 3539393893989398939393¢
l\l\wwoﬁo‘.‘aa::&l‘gggggﬂﬂgg:: NN OOAddANNMMMSTESTOLWOON~IDMNS
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iy , SERIEKRI R TR R R: Wind, 4 &GE K5 AT

BM#%37: RRA4FEroic BFHEMKAER (HAE, TlEFM®)

3rms 3Ems 2Ems 3Ems
4k HEEE 1~5 (KAL) FRKHEE SkE®E HERE RXOH ABE
B SR A 10.93% 15.27% 2.48% 11.14% 1.15% 6.36% 0.27 67.24% 50.00%
R 16.39% 10.87% 17.66% 2.26% 7.45% 4.35% 0.17 69.43% 50.76%

o F T EM 16.07% 9.55% 10.12% 7.49% 11.38% 4.19% 0.24 35.34% 52.27%

w A RNRE L 4.43% 5.57% 2.68% 1.50% -0.39% 3.99% 0.26 28.85% 53.79%

Hesk 8.78% 5.58% 3.99% 4.75% 3.48% 3.44% 0.16 47.62% 53.03%

o T 8.97% 7.39% 8.95% 5.35% 5.04% 3.04% 0.20 46.17% 53.03%
A 5.53% 1.60% 2.89% 1.58% 0.45% 2.31% 0.07 82.01% 41.67%
[EX o 13.17% 8.00% 14.57% 2.01% 5.32% 2.10% 0.08 55.44% 49.24%
LR &S 9.98% 11.96% 5.54% 4.09% 6.02% 1.73% 0.10 58.98% 51.52%
M 11.58% 4.00% 10.77% 11.08% 8.09% 1.33% 0.06 44.84% 51.52%
k=% 13.85% 6.65% 0.46% 10.17% 9.78% 0.56% 0.02 59.81% 53.79%
R 4.88% 0.74% 1.78% -2.27% 3.84% 0.36% 0.02 55.97% 51.52%

E% 13.06% 18.94% 15.75% 11.01% 12.24% -0.94% -0.06 49.98% 50.76%

AE 7.93% 7.60% 9.37% 3.47% 8.42% -1.53% -0.09 51.50% 49.24%

BB Hy 4.07% 0.91% 2.83% 4.79% 3.75% -1.75% -0.10 59.19% 50.76%

KA & 9.73% 8.68% 3.96% 8.23% 10.26% -1.82% -0.10 59.15% 53.03%

2 I 4% 9.65% 8.76% 3.90% 5.69% 10.06% -2.61% -0.12 57.97% 49.24%
AR 7.89% 8.15% 5.13% 6.35% 11.01% -2.82% -0.19 60.20% 46.21%
Bk IR TF 1.69% 8.33% 3.18% 10.52% 1.97% -3.33% -0.14 74.19% 42.42%

iBfE 10.60% 8.06% 12.67% 3.65% 14.04% -4.19% -0.19 51.55% 53.03%

5 BREK 5.46% 3.28% 6.84% 5.24% 9.84% -5.53% -0.29 77.95% 46.97%

VN 3.41% 4.63% 3.69% 5.32% 11.06% -5.87% -0.37 63.92% 47.73%

i A -2.04% 10.48% -3.44% 12.73% 3.51% -8.14% -0.35 68.96% 46.21%

HREE 1.39% 6.31% 2.36% 3.39% 8.24% -8.28% -0.51 77.87% 41.67%

s -2.62% 7.08% 2.48% 5.91% 5.45% -10.05% -0.34 82.43% 49.24%

A 9.49% 14.54% 12.25% 15.13% 19.78% -10.37% -0.51 78.75% 42.42%

iz 11.28% 5.63% -3.93% 0.44% 26.12% -15.81% -0.56 88.30% 44.70%
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B %38: MBERERTHIEE S L ETREL
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FAR R : Wind, 3 &L K5 %P7
B£39: KEREFRATASMHREZEAT L, ICHAPHLERILE (GFddi, T{EF M)
BFik#% RankIC RankIC
Wind B-F %A BF4X [t|394E |t|>2 &t t3H4E HE ¥iE iAEZ IC IR IC>0 &b
IR 300 AR
gfa_operateincometoebt & & 78 &34 A &4 15 B 1.07 15.15% -0.10 -0.23%  2.92% 11.22% 0.26 63.64%
operateincometoebt Y F Rt 2 E I A IAE 125 24.24% -0.09 -0.27%  2.44% 11.04% 0.22 63.64%
operateincometoebt_ttm2 2 & &34 E/AVEEH TTM 1.08 18.18% 0.22 0.06%  3.67% 12.01% 0.31 60.61%
gfa_deductedprofittoprofit 2= & ek 4 41 18/% 1/ 111 12.12% 0.15 -0.01% 1.37% 10.72% 0.13 51.52%
deductedprofittoprofit L F Rt dedb g A 004 A0 142 27.27% 0.18 -0.05%  1.54% 11.45% 0.13 57.58%
taxtoebt L5 Rt A3 AR I B A 1.32 15.15% 0.16 0.25% 0.42% 12.14%  0.03 54.55%
taxtoebt_ttm RAFE LR TTM 1.08 9.09% 0.17 0.17% 2.04% 10.33% 0.20 63.64%
#E 500 R A
gfa_operateincometoebt & & 278 &34 A &)1 8 B 122 12.12% 0.48 0.37% 3.57% 7.09% 0.50 63.64%
operateincometoebt Y F R 28 EH 4 IE A E R 1.30 15.15% 0.40 0.30% 3.14% 7.85% 0.40 57.58%
operateincometoebt_ttm2 2E &34 E/AEEH TTM 1.25 21.21% 0.58 0.43% 3.28% 8.13% 0.40 63.64%
gfa_deductedprofittoprofit 3 & & fadk 4 #1iE/:4 4] iH 1.33 21.21% 0.57 0.50% 3.86% 7.16% 0.54 60.61%
deductedprofittoprofit L4 2t dedk 4 A0 A)E 1.19 18.18% 0.56 0.48% 3.96% 6.30% 0.63 72.73%
taxtoebt L Bt AR ALIA)IE L 3R 1.08 9.09% -0.47 -0.33% -0.99% 9.96% -0.10 39.39%
taxtoebt_ttm BRAFE LR TTM 1.07 12.12% -0.18 -0.08% 0.55% 8.27%  0.07 54.55%
£ AR
qfa_operateincometoebt ¥ & & %2 &34 M & ) H & 5 1.71 36.36% 0.75 0.26% 4.26% 6.43% 0.66 78.79%
operateincometoebt L F Bt 22 I AAE B 197 30.30% 0.75 0.24% 3.93% 6.45% 0.61 75.76%
operateincometoebt_ttm2 2 & F 34 E/FVEHEH TTM 223 51.52% 1.22 0.47% 3.27% 6.57% 0.50 69.70%
gfa_deductedprofittoprofit 2 & o4k 4 #1718/ 4 178 1.79 39.39% 0.92 0.34% 4.83% 657% 0.74 75.76%
deductedprofittoprofit L5 R ot e db 4 A10004 4109 1.96 36.36% 1.08 0.40% 4.67% 6.02% 0.78 75.76%
taxtoebt L5 R A3 A4 E B 3R 1.79 36.36% -0.14 0.03% 0.23% 7.04% 0.03 51.52%
taxtoebt_ttm BAFELEH TTM 1.32 18.18% 0.09 0.02% 0.12% 6.07% 0.02 48.48%

FoR R B Wind, 4 &IE R AT R AT

K7 ANKERE BT ORIER L& —AL, RA taxtoebt_ttm B-F £ 2001 £ 6 F 2
A 100%, AL ZRFERARS, RARTEEL AL 80NAEL KA.

BT R, BMNEENKCAVE SR FRLADEMNKELERICE,

EiE S RN E&F PRI R F AT LI BAT R
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B%40: KIERERFAESHREZEAPENKELRLE (RE, TP, FTHEPRE

S2RWAESRMEEREL SRS

wind B-F &4 B34 PEEE 1~5 (REBAE) FAMSAF FAKAFTHLERXEH ARE
P 2% 300 AR A

gfa_operateincometoebt ¥ & & 28 34 A AR 4.22% 3.64% 4.15% 0.25% -1.46% 5.07% 0.51 41.55% 55.30%
operateincometoebt YER A2 TEHAKREAFVELEHR  4.15% 5.23% 2.12% 1.55% -1.76% 5.01% 0.48 41.41% 54.55%
operateincometoebt_ttm2 2E &34 E/F)EES TTM 5.08% 3.47% 3.61% -0.62% 0.23% 3.72% 0.36 39.82% 54.55%
gfa_deductedprofittoprofit % % & da3f 4% #1814 41 3.56% 2.39% 1.80% 3.99% -1.72% 552%  0.58 20.01% 57.58%
deductedprofittoprofit L Rt dedk A4 A0 4.38% 0.78% 3.53% 1.55% 0.03% 4.39% 0.47 20.22% 57.58%
taxtoebt L F Bt A 3R E S R 3.02% 1.65% 3.51% 3.14% -0.11% 2.62% 0.26 25.72% 50.00%
taxtoebt_ttm BAF)E LR TTM 2.63% 2.72% 1.92% 3.99% -1.14% 3.17% 0.33 16.73% 55.30%
# 4 500 AR A

gfa_operateincometoebt ¥ & & 28 34 A AR 7.76% 5.82% 5.14% 5.89% 3.44% 3.30% 0.47 18.42% 53.79%
operateincometoebt YFER A2 TEHAKREAVELEHR  7.19% 4.86% 7.22% 5.68% 4.37% 1.86% 0.25 22.27% 56.06%
operateincometoebt_ttm2 2E &34 E/F)EES TTM 7.77% 5.52% 6.73% 4.41% 3.86% 2.81% 0.36 24.51% 52.27%
gfa_deductedprofittoprofit 3% & f=dE 4 £178/:% 414 7.73% 6.49% 6.19% 5.36% 2.19% 4.66% 0.69 23.11% 59.85%
deductedprofittoprofit L5 Koot dedb 4 F1004 4109 9.28% 4.82% 6.64% 4.85% 3.29% 4.92% 0.71 15.18% 60.61%
taxtoebt L R PR ALIA)E S 8 5.94% 5.25% 5.63% 6.52% 6.06%  -0.72%  -0.09 32.82% 45.45%
taxtoebt_ttm BAFELEHR TTM 4.35% 6.40% 6.67% 5.07% 4.10% -0.35% -0.05 22.58% 50.00%
£ AR

gfa_operateincometoebt ¥ % & %72 & 34 0 B A TE B AR 12.99% 8.04% 7.22% 8.46% 5.51% 6.95% 1.42 11.67% 65.91%
operateincometoebt YF R 2TEHAEIFEESH 12.50% 7.98% 8.08% 8.05% 5.45% 6.58% 1.28 11.39% 62.88%
operateincometoebt_ttm2 28 &AM E/AELEH TTM 11.82% 8.03% 8.22% 7.52% 6.43% 5.07% 0.96 9.10% 62.12%
gfa_deductedprofittoprofit 3 & & ok & A)i8/4 4] E 13.54% 8.61% 6.37% 8.44% 4.65% 8.58% 1.81 8.83% 68.94%
deductedprofittoprofit L F Bt de b4 A 004 A0 13.72% 8.04% 5.95% 8.39% 5.22% 8.17% 1.67 8.83% 62.88%
taxtoebt L5 B A AFALIA) I BB 8.78% 7.98% 9.52% 8.53% 7.51% 0.92% 0.16 18.85% 48.48%
taxtoebt_ttm RAFE LR TTM 7.59% 8.08% 9.26% 9.41% 8.97% -0.81% -0.13 20.98% 46.97%

TR IR Wind, & &GER AT AT

Bk, ICESAT. 2B MK EOERRMNT AL, KERZHFOXRHAS KK
H: FEREFE ~ SFRAEFR > TIM Hic. RNEBHERT S
gfa_operateincometoebt. gfa_deductedprofittoprofit B F 347 Mk =, £ F B
AT,
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B %43: qfa_operateincometoebt &4 1~5 4k AKX ET&E  B4%44: gfa_operateincometoebt BF S ZA&4ETER

17 - P EEAL (SAR) D EAAD (AAT) 22 - P EE-SEHAHE (7 RI00AMMA)
wABES (SAR) wEEGA (AR P ER-% R A (FES00 AL 1)
15 | FEBES (SAR) 2.0 1 PEE-5 AL (AAR)
1.8 -
1.3 § 16 | w
11 - 14 - ’,z'"‘*/
e 12 M
0.9 | i ij‘
1.0 -

0.7 — T T T T T T T T T T T T T T T T 0.8 L e e e L S e e e e A N
$559393985593935853939 $5593539393923935393933
5638833330033 98983388383855 556333323003 9333388358855
QRRRIRIRARARKRIJIIIKIKRIRIR/IRRRKRR RRRRIRARIARIIKIKIKIK/KIKIRKIKRXIRXRXIRXRKRR

iy 2 Wind, &R KT FA R : Wind, %
W %45: ZRRE4Tk gfa_operateincometoebt BF4 EM K& F (HRE, FFM®)

EX- -3 2rms rmbs prms
7 DEEA 1~5 (KER L) Sk BE R Flk B % EE&E R K E# AnE
ek 14.01% -0.15% -3.32% 0.51% -3.54% 15.28% 0.70 39.70% 56.82%
-3 11.20% 0.25% 2.02% 4.76% -5.94% 14.45% 0.61 39.69% 56.82%
Hoahie T 14.90% 8.55% 2.17% 6.29% 3.90% 9.84% 0.77 16.70% 57.58%
R 19.19% 11.71% 7.63% 13.65% 6.92% 8.98% 0.42 37.61% 50.00%
PR 12.59% 7.82% 7.56% 4.79% 3.05% 8.81% 0.68 20.05% 56.06%
V2N 11.18% 4.25% 1.49% 6.53% 0.56% 8.80% 0.62 25.74% 59.09%
w A RNRE L 9.93% 3.55% -0.94% 2.24% 1.54% 7.57% 0.50 23.01% 55.30%
2 BIREK 8.42% 8.84% 0.86% 6.81% -0.82% 6.89% 0.40 34.89% 59.09%
B 20.07% 14.10% 11.42% 15.51% 11.69% 6.84% 0.59 20.44% 59.09%
KA & 10.16% 9.06% 4.72% 7.07% 0.99% 6.82% 0.36 36.21% 49.24%
338 3B Hy 8.65% 3.01% 1.82% 2.62% 0.96% 6.40% 0.46 21.93% 57.58%
21 4% 9.18% 8.38% 9.49% 5.25% 1.00% 6.23% 0.30 42.41% 58.33%
LR E S 11.46% 3.65% 11.32% 10.62% 4.40% 5.93% 0.36 38.60% 52.27%
iBAF 10.54% 10.82% 6.81% 12.78% 1.10% 5.75% 0.27 38.49% 52.27%
W T E M 12.46% 15.70% 10.44% 12.44% 6.02% 5.71% 0.37 33.42% 57.58%
T A 9.07% 7.73% -0.09% 8.79% 1.09% 5.64% 0.21 43.03% 49.24%
R 12.90% 7.59% 6.13% 5.81% 5.91% 5.13% 0.25 45.13% 51.52%
HRERE 8.08% 2.81% 1.57% 5.04% 1.19% 4.96% 0.34 34.39% 55.30%
a3 12.13% 9.59% 8.11% 2.09% 5.57% 4.76% 0.31 32.45% 50.76%
14t 12.68% 0.49% 3.73% 9.26% 4.36% 4.35% 0.16 77.02% 51.52%
AT 6.00% 5.76% 0.79% 2.63% 1.32% 3.43% 0.17 38.80% 57.58%
JEARAT £ 8k 5.56% -10.54% -3.00% -5.14% -2.11% 3.29% 0.10 50.39% 54.55%
B SR A 8.61% 5.73% 8.87% 16.26% 3.93% 3.23% 0.17 39.85% 53.03%
H M 8.98% 13.05% 12.52% 7.28% 5.23% 0.89% 0.04 45.07% 49.24%
Zh -3.39% 11.84% -6.02% 5.07% -5.61% -0.77% -0.03 53.52% 46.97%
A 16.94% 8.48% 16.42% 7.85% 15.77% -0.99% -0.05 51.68% 52.27%
Bz E LT 10.31% 12.53% 7.02% 9.72% 11.06% -3.40% -0.10 71.57% 50.76%
ARG TF 2.88% 5.34% 3.66% 16.73% 5.65% -6.28% -0.22 72.65% 40.15%
H e ek 5.11% 7.58% 1.56% 1.68% 11.64% -8.19% -0.41 74.89% 43.94%

T RR: Wind, £ RIERFT T
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(2) gfa_deductedprofittoprofit & ¥
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15 :
0.1 +
1.0
0.1 +
05 A . /\_\/\
/ 0.0
0.0 i

2007-10
2008-04 -
2008-10 +

i
r—rr T T T T+ 1T ‘1T T T T T T T T T 7T mm
totoYoOYOoOYTOoOTOTOTYTOTO 01 o o

NI QAR AQ OO QA0 <o -~ IS
D DDHNOOAANNM M T <O WO O NN NN
OO0 00O ™ e e e
05 S0 0000000000000 0O00O0O0 O
FAAANNNNCACACAANNNNQAAQQ A Q 01
TR R Wind, £ RIERT AT FA R : Wind, % 5ERFTHT

B #48: qfa_deductedprofittoprofit 9 &44 1~5 4k EAE7&B  B£49: gfa_deductedprofittoprofit B+ % 2H&4EF& A

1.9 - PEMSL (AARR) PEME2 (AARK) 26 - BB AL (P E300M AR
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B %50: ARR4TE gfa_deductedprofittoprofit B-F 45 ERMRELR (HEE, THEPHE)

$ams $Rms Sams 3 RuEe

A7 EEA 1~5 (REB ) Filksx EAE XS L ®RDH# ARE
14 26.28% 2.22% -0.71% 5.76% 2.19% 18.19% 0.69 36.63% 60.61%
BB Hy 12.22% 4.77% -2.26% 4.39% -4.46% 16.23% 1.04 22.93% 63.64%
A4k 13.55% 9.35% -7.30% -2.51% -3.57% 14.99% 0.61 52.24% 56.82%
wF LR 17.73% 13.76% 8.49% 13.60% 4.52% 12.82% 0.84 15.85% 66.67%
E#H 21.07% 15.86% 11.83% 18.34% 7.25% 12.72% 1.11 20.64% 62.88%
AF 15.84% 7.18% 9.79% 2.04% 3.46% 10.52% 0.68 30.38% 51.52%
W RNRE L 11.40% 0.24% 3.46% 0.59% 0.43% 10.28% 0.66 30.73% 58.33%
# 13.38% 10.09% 11.48% 10.02% 1.57% 9.86% 0.48 40.34% 57.58%
AUtk 9.97% 8.31% 5.99% 9.83% 0.05% 9.68% 0.74 21.49% 56.82%
Al T 14.61% 10.47% 2.80% 2.95% 4.22% 9.16% 0.70 23.23% 55.30%
B Ho 9.54% 3.70% 1.51% 7.53% -0.79% 9.01% 0.62 27.01% 51.52%
5 T4 10.41% 9.13% 1.16% 12.77% 1.11% 7.93% 0.38 34.40% 57.58%
Gh 4.02% 12.33% -1.25% -5.19% -6.76% 7.83% 0.27 53.73% 51.52%
ESAT Rk 5.74% -5.88% -6.41% -7.93% -2.91% 6.35% 0.20 59.50% 52.27%
b E LT 16.63% 12.75% 5.59% 8.42% 6.13% 6.10% 0.20 64.68% 51.52%
ENES 6.71% 6.84% 0.81% 5.96% -0.26% 5.81% 0.40 25.41% 57.58%
S 7.91% 0.38% 3.13% 1.07% -1.60% 5.39% 0.21 47.97% 53.79%
5 BRE 7.91% 8.69% 2.55% 2.68% 1.72% 3.67% 0.21 29.18% 48.48%
w1z 9.41% 7.76% 14.74% 4.88% 4.44% 2.26% 0.10 44.23% 52.27%
i+ H A 14.98% 9.77% 18.62% 8.18% 11.04% 1.81% 0.09 42.26% 50.00%
E 16.23% 13.31% 17.55% 1.60% 11.10% 1.79% 0.08 46.54% 44.70%
&b ik 7.73% 13.24% -2.90% 0.96% 4.32% 1.64% 0.06 54.53% 50.76%
KAk 9.34% 6.05% 9.05% 3.44% 5.53% 1.18% 0.06 46.50% 46.21%
& Sk 8.88% 9.51% 10.82% 5.68% 6.51% 1.11% 0.06 40.99% 56.06%
7% % 10.05% 7.42% 6.67% 8.69% 8.09% 0.47% 0.03 57.78% 52.27%
Hetk 9.64% 8.72% 1.50% 0.90% 7.10% 0.28% 0.01 39.62% 45.45%
H AR 11.08% 6.10% 3.47% 9.11% 8.82% 0.00% 0.00 50.57% 51.52%
BRI 14.31% -6.86% 5.94% 9.07% 10.48% -1.47% -0.05 68.12% 49.24%
SRAT 0.47% 1.03% 6.78% -0.16% 4.40% -3.59% -0.14 66.81% 52.27%

TR R Wind, 4 RIERAF LT
AEREHT

BMARARTALATETABDTALIEST R E LOHIEE 2 Z TR T &,
VABCAE S AP IR 2 A3 ik, IC AT, D BMREERILE,

B %51: ALREETHEEE R ETLFEL

gfa_ocftosales ocftoor ocftoor_ttm?2
ocftocf_gfa ocftocf ocftoassets
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O A O 101010 dO0dO0 1410101401410 101010101010 10
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H%52: ALAERFLELAMRERNED R, ICESHLERLE

Urde b, FIEF M)

TR

iE %

HUATAI SECURITIES

BFi4#%E RankIC RankIC
wind BF &4  HFEL [t13918 |t|>2 &b t344a HE MM AREE IC IR IC>0 sk
7 % 300 ARABRER
gfa_ocftosales ¥ & 28 HIALREH /T LN 1.17 15.15% 0.67 0.63% 4.47% 876% 0.51 72.73%
ocftoor L 4F Rt 23 AR E A HE LN 1.13 18.18% 0.37 0.33% 4.57% 9.54% 0.48 72.73%
ocftoor_ttm2 ZEBRIEREFHELMEAN TIM 1.26 24.24% 0.77 0.53% 4.82% 10.68%  0.45 69.70%
ocftocf_gfa Y EEBEWRNEREST LI 1.03 6.06% 0.31 0.27% 2.09% 5.89% 0.36 57.58%
ocftocf LFERAZTHRALATEHEL 0.86 6.06% -0.09 -0.11% 2.68%  4.80% 0.56 72.73%
ocftoassets YF Rt ER A E 1.03 9.09%  0.49 0.42%  5.39% 10.05%  0.54 69.70%
ocftodividend L Rt A AR AR K 1.23 18.18% 0.11 0.01% 3.18% 8.66% 0.37 60.61%
% 4E 500 AAAE A
gfa_ocftosales ¥ & 28 HIALRE S /T LN 0.81 12.12% 0.38 0.29% 2.25% 6.79% 0.33 57.58%
ocftoor L F Rt 2B AR E A TE LN 0.92 9.09% 0.47 0.28% 2.43% 7.81% 0.31 63.64%
ocftoor_ttm2 ZEBRIEREFHELMEAN TIM 1.26 18.18% 0.93 0.60% 3.44% 7.70% 0.45 63.64%
ocftocf_gfa Y EEBERALREST LI 1.10 18.18% 0.08 0.13% 0.82% 5.01% 0.16 63.64%
ocftocf LERHBETHALATHHMELL 0.98 15.15% 0.03 -0.01% 0.08%  4.60%  0.02 48.48%
ocftoassets LHERHERT e E 1.26 15.15% 0.66 0.43% 3.07% 9.12% 0.34 75.76%
ocftodividend L5 Rt e AR K 1.09 15.15% 0.16 0.16% 1.18% 8.12% 0.15 60.61%
£ AR
gfa_ocftosales ¥ ZEF 28 HIALRE ST LN 1.49 30.30% 0.96 0.32% 1.09% 5.06% 0.22 69.70%
ocftoor LR 2RISR T FHET LN 154 36.36% 0.86 0.22% 0.88% 6.78% 0.13 66.67%
ocftoor_ttm2 BRI REFHELMN TIM 1.94 5455% 1.38 0.39% 2.07% 5.23% 0.40 66.67%
ocftocf_gfa PEERERALATAREL 1.16 12.12% 0.23 0.15% 1.05% 2.73% 0.39 54.55%
ocftocf LERHZEHALATHMELL 0.90 6.06% -0.08 -0.03% 0.49% 3.03% 0.16 45.45%
ocftoassets ER e o8 /Rl &2 2.03  42.42% 1.42 050% 1.44% 7.34% 0.20 72.73%
ocftodividend L5 R it LA LA R4S 1.29 18.18% 0.32 0.05% 0.42% 7.02% 0.06 63.64%
For kR Wind, 4E&RIER
B%53: ALAEFRTALHBEZELASEMNRKELRLE (SRE, TP, FEPHR)

SREL SREL SRES $RHS
wind B-F 4% #k B34 SEEA 1~5 (RAEEA) FHkEE SRS F T4E ZFXEH# ApS
R 300 RAEA
gfa_ocftosales #FELZFHRALFREFH/IZ LN 2.60% 4.25% 1.99% 0.39% -0.40% 1.53% 0.15 27.05% 50.76%
ocftoor L5 R 28 AR E 458 LI 2.08% 4.47% 1.69% 0.10% 1.15% -0.48%  -0.05 43.00% 49.24%
ocftoor_ttm2 ZEMRIEREFHELMN TIM 1.70% 3.95% 4.13% 0.72% -0.50% 0.32% 0.03 40.28% 50.76%
ocftocf_gfa Y EFBEWRNLREST LI 1.83% 4.03% 0.49% 0.81% 0.11% 1.60% 0.24 15.50% 53.79%
ocftocf LERAZERNALARESH L 2.12% 3.81% 2.09% -1.16% 0.93% 1.12% 0.16 17.16% 55.30%
ocftoassets LRGSR AR 4.61% 3.02% -0.49% 0.99% 0.98% 2.27% 0.22 38.45% 52.27%
ocftodividend L4 R o A RE A BRI 4% £ 2.04% 4.58% 2.73% 0.88% 2.55% -1.37%  -0.13 39.48% 50.00%
% iE 500 AR A
gfa_ocftosales #FELZFHRALFTEFH/IZ LA 5.53% 6.58% 4.25% 5.55% 3.11% 1.58% 0.23 14.72% 50.76%
ocftoor L4 R 2B AR E 458 LI 5.80% 6.92% 4.65% 4.45% 4.14% 0.65% 0.09 26.87% 53.79%
ocftoor_ttm2 ZEBIERTFHIELMAN TIM 6.30% 7.21% 6.08% 5.75% 0.92% 4.71% 0.71 17.60% 60.61%
ocftocf_gfa Y EFBEWRNEREST LI 5.23% 6.87% 3.60% 2.30% 5.59% -0.48%  -0.08 18.70% 56.82%
ocftocf L& R 2ERINLAT SRS 4.74% 6.50% 4.09% 2.72% 6.35% -1.68%  -0.28 21.49% 48.48%
ocftoassets LHEZHET AL ELE 6.95% 4.72% 5.77% 3.40% 5.01% 0.84% 0.11 38.39% 56.82%
ocftodividend L RO LA R A R4S 2 3.95% 6.14% 10.66% 6.53% 2.83% 0.49% 0.06 33.28% 47.73%
£ AR
gfa_ocftosales ¥ &EF 28 HIALREHH/T LN 8.02% 9.37% 8.10% 8.03% 8.34% -0.96%  -0.19 26.07% 47.73%
ocftoor L4 R 2B A RE S HE LI 8.65% 9.23% 7.34% 7.84% 9.67% -1.77%  -0.30 39.24% 50.00%
ocftoor_ttm2 ZEBIERTFHIE LN TIM 9.04% 9.79% 8.88% 7.59% 7.77% 0.63% 0.13 23.91% 53.03%
ocftocf_gfa $EFERENNLREST LI 8.83% 10.49% 6.78% 6.69% 6.91% 1.57% 0.49 7.88% 58.33%
ocftocf LERHB2ERNLART SR EL 8.05% 9.85% 7.41% 6.42% 8.58% -0.68%  -0.21 10.30% 44.70%
ocftoassets e P ;ﬂué\@x&& 9.81% 8.42% 7.00% 7.54% 9.80% -0.74%  -0.13 38.16% 51.52%
ocftodividend L F R A AR 4 8.09% 8.41% 9.31% 8.78% 8.57% -1.03%  -0.18 34.86% 47.73%

TARR: Wind, &4
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HUATAI SECURITIES

X7 AL ARERTY, RA ocftodividend B FoKEELEEZE2, —FR, =R
KR E, HREFARFR, FFRUIEREZHH 60%~80%, H4 6 /MNEFEH
% F & FeEdT, T ocftodividend B F, &ATAKAFR, FFMEFHIT=A,

AR T EARZR A, AMNRAREFRFARETHANET: gfa_ocftosales.
ocftocf_gfa, # FZAHEAFEAT,

(1) gfa_ocftosales A ¥

B %54: qfa_ocftosales B-F Rank IC 4R H B %55: qfa_ocftosales B-F® 32 HFIkH R ERE
2.0 - Rank ICE A& (P 300 A AL ) 03 1 —mpEEFKEERZAE GPIR300RMHEA)
Rank ICE &5 (¥ iE500R 4% 1L A) =03 Bk s R R AME (FiE5008 49 1L )
15 | Rank ICE &1 (&2AR) 0.2 - )3 BT EFERRE (2AR)
0.2 -
1.0 4
0.1 -
05 4 0.1 A
o.o 7 ‘\ T T T T T T T T T T T T T T T T T T T T 0.0 I\ ! j j ! ' ! ' ! ' ! j ! j ! ' ! ' ! j
93283333393283333333383 $333333333333333333333
$8882355 3240883340885k 01 BEB8EES S NN adgans
05 QRS ILRKIII’]RER NNNAANJAANNNNNNNNNNANNNQ
FAH KR Wind, 284 E RS AT FR R R Wind, 4 F&ERFF AT

B %56: qfa_ocftosales B-F4EEA 1-5 %R AL ASETER B %57: gfa_ocftosales B-F 3 2@A4FMATER
P EEAL (AR EEA2 (AAR) 14
1.1 - MEEAES (AARL) DEEAL (AARL) :
PERES (£ATR) 13

D RE-SEEAHME GFIR300R MW AEA)
DRE-L A EE (FAES0058 0 LA )
D BE-L A HE (AAR)

1.2

1.1

1.0

0.9

0.8

0.7

0.8

2007_04 O P

2008-10 4
2009-04 4
2009-10 4
2010-04 4
2010-10 4
2011-04 4
2011-10 4
2012-04 4
2007-10 4
2008-04 -
2008-10 -
2009-04 4
2009-10 4
2010-04 4
2010-10 4
2011-04 4
2011-104
2012-04 4
2012-10 4
2013-04 4
2013-10 1
2014-04 4
2014-10 4
2015-04 4
2015-10 1
2016-04 -
2016-10 4
2017-04 4
2017-10 4

, 2 EGL KR AR : Wind, & 5RIERFF T
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HUATAI SECURITIES

B %58: ARk gfa_ocftosales B-F 49 BMKELE (S EE, TIAPHR)

$ams $Rms Sams 3 RuEe

A7 EEA 1~5 (REB ) Filksx EAE XS L ®RDH# ARE
B S bhoH 15.81% 7.65% 11.40% 5.32% 1.83% 11.47% 0.60 41.30% 57.58%
E 18.85% 12.04% 5.55% 10.55% 6.78% 9.45% 0.44 45.06% 59.09%
EHR 13.55% 7.55% 11.97% 6.06% 1.49% 9.35% 0.48 43.17% 57.58%
B 6.52% 8.95% -3.33% 4.77% -4.30% 8.98% 0.41 41.48% 55.30%
AT 10.17% 2.96% 4.94% 1.87% 0.13% 8.42% 0.51 36.69% 55.30%
AUtk 14.09% 1.38% 7.35% 8.88% 5.85% 6.75% 0.56 19.49% 57.58%
b E T 10.41% 13.10% 18.17% 3.29% 1.65% 6.25% 0.27 42.15% 51.52%
# 12.25% 17.35% 3.83% 7.23% 4.20% 6.10% 0.33 48.25% 54.55%
Al T 9.26% 7.99% 5.81% 8.03% 3.17% 4.94% 0.42 26.02% 56.06%
w7 ik % 9.64% 8.89% 3.97% 9.76% 4.88% 3.59% 0.22 47.10% 53.79%
HREE 6.11% 4.79% 2.17% 5.71% 1.89% 2.55% 0.18 41.85% 53.03%
E#H 16.46% 16.75% 12.41% 10.96% 13.68% 1.00% 0.09 40.85% 54.55%
B 9.96% 7.11% 4.07% 1.21% 5.16% 0.02% 0.00 45.53% 57.58%
A AE Hy 4.13% 3.67% 2.12% 4.12% 2.91% -0.80% -0.05 53.11% 46.21%
@1z 11.71% 8.26% 8.45% 14.04% 9.49% -0.84% -0.04 40.11% 51.52%
B Ho 5.76% 7.01% 5.42% 4.30% 6.21% -1.39% -0.11 27.26% 52.27%
Y RNRE L 4.90% 3.24% -1.91% 1.27% 5.09% -2.02% -0.14 48.74% 50.00%
o TR 10.04% 13.32% 11.05% 6.54% 12.37% -2.24% -0.16 37.57% 46.21%
AE 5.78% 9.91% 10.91% 2.85% 6.71% -2.32% -0.15 46.22% 47.73%
A4k 1.98% -4.72% 0.99% 2.37% 4.01% -3.69% -0.19 63.20% 46.97%
Hetk 6.43% 3.02% 2.00% 5.25% 10.11% -4.66% -0.26 61.62% 47.73%
&b ik -0.18% 10.74% 3.82% 5.15% 1.64% -4.67% -0.19 72.58% 49.24%
5 T 4% 4.97% 3.03% 8.31% 14.39% 6.83% -4.82% -0.24 58.77% 43.94%
E AT Rk -4.71% -2.05% -2.12% -1.56% -4.23% -5.50% -0.20 62.80% 53.79%
5 BRE 4.54% 4.35% 8.24% 1.47% 10.94% -6.78% -0.40 64.66% 51.52%
R4k 5.07% 9.20% 3.47% 9.39% 11.29% -7.06% -0.41 71.24% 47.73%
te ik 6.13% 5.79% 13.67% 0.99% 12.51% -8.65% -0.32 71.71% 42.42%
h 6.26% -0.76% 3.59% 3.93% 9.40% -9.45% -0.32 71.38% 45.45%
i H A 8.01% 14.27% 14.84% 13.68% 17.93% -9.57% -0.54 72.56% 44.70%

TR R Wind, 4 RIERFF LT

(2) ocftocf_gfa B ¥

B %59: ocftocf_gfa B-F Rank IC E#E B %60: ocftocf_qfa B-FEHRERATFKkIEERE
1.0 - Rank ICZ #2485 (7 E30084 2 1) 01 1 ——w@EEFHEEZRME GFIE300RMMEA)
Rank ICE #48 (FE500 A AL A1) =3 BTl E E R AE (PIES00 A AL )
0.8 Rank ICE f2{8 (AAR) 0.1 - 8 AT ACEE R (SATR)
0.1
0.6
0.1
0.4
0.0
0.2 0.0
0.0 7 T i T T T T T T T [ T T T 7T T T T T 0-0 N T T T T T T T T - r T T T 1 T T T T 1T
959595232323383898239 32393933323532338383333
MO OO OOAdNNMMSTTLWOONIMN N OO OO A NNMMSTETWOLW O ON~IDN
02 888888339933 338882¢2 00 oSS 8 8o caao2Eggaag
AN AN ANANANANNNNANANANANANNNANNNNNN AN AN ANANANANNANNANNANNANNANNNNNNN
tkR iR Wind, 4 &ERAF AT KRB Wind, 48 &GE KT T PT

HiF S H RN E & F AR RIEF I FAAT LI AT R
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HUATAI SECURITIES

B#£61: ocftocf_gfa BF4BEA 1-5 4 AR AL S ETER B 462: ocftocf_gfa BF$2AA4ETER
1.3 - »EEAL (AARL) PEEA2 (AL 1.4 - NEE-%5EmAEE GPIR300R W AEA)
pEMES (A REBEL (BAR) P ER-5 R AL CPIES00ANBEA)
12 PRI REAR 13 1 D EE-BEMEHE (AAR) ﬂhﬁ
1.1 12 ) \,\‘Aw
1.0 1 1.1 A
)
0.9 1.0 - “\ ' ’
08 - 0.9 f“”A“VMwwf
0.7 +—+——F—+——""7"7TT—"T——TTT T T T 28+
5532395532393532393933 55393985323955323938533
MNMNMNOOOOOOAANNMMSETLOLW O O©NN~INS — -
SRR EEEEEEEEEERERE SEEEEEEEEEEEEE58E88EE¢
# . ERAEFAT AT AR Wind, 4
B £63: ARR4TIL ocftocf_gfa BF 9 EMKELR (S EE, TEFH)

Rmb SEEs FRumbs $EuEb
ik DEEA 1~5 (REER L) FlIkE R E A& XS Béw® LK AME
liz: 9.55% 6.18% 11.77% 9.34% -3.43% 9.03% 0.35 41.99% 53.79%
Mk 4.36% 6.46% 2.29% 1.79% -5.15% 8.36% 0.48 30.68% 55.30%
NS 7.51% 5.64% 2.83% 4.40% -0.27% 7.38% 0.52 32.07% 50.76%
KA 10.10% -2.16% -6.00% 5.09% 1.08% 6.52% 0.33 37.68% 52.27%
72T 4% 6.20% 18.47% 7.60% 7.75% -2.16% 5.83% 0.30 27.20% 49.24%
B Ho 10.17% 4.91% 4.56% 3.42% 4.30% 4.90% 0.41 21.64% 54.55%
AL T 9.30% 5.83% 6.51% 7.94% 3.99% 4.24% 0.39 19.67% 55.30%
AT 5.85% 0.85% 1.23% -1.37% 1.65% 3.63% 0.21 33.26% 51.52%
) 19.95% 7.07% 8.89% 5.04% 12.44% 3.10% 0.13 34.97% 46.97%
etk 10.79% 0.58% 9.26% 2.50% 6.20% 2.84% 0.16 39.28% 53.03%
£ Sk 8.44% 13.47% 7.57% 2.84% 4.36% 2.74% 0.16 43.48% 52.27%
HUH 10.11% 8.03% 7.56% 4.11% 6.79% 1.67% 0.14 42.40% 52.27%
RARAL 9.30% 9.95% 7.22% 7.22% 6.78% 0.39% 0.02 39.81% 46.97%
@Az 7.90% 9.93% 10.15% 10.53% 6.46% -0.42% -0.02 42.77% 51.52%
BEL 13.95% 2.89% 11.12% 5.41% 8.19% -0.44% -0.02 62.30% 46.97%
M 14.73% 5.97% 6.36% 4.13% 13.46% -0.65% -0.04 38.92% 50.76%
pEE 2.88% 4.31% 5.17% 1.04% 3.13% -0.75% -0.05 36.22% 45.45%
W A ik & 3.52% 8.46% 9.61% 10.61% 3.58% -0.83% -0.05 41.89% 50.00%
BA AR 2.83% 13.72% 2.40% 4.26% 1.45% -1.11% -0.05 52.19% 56.06%
LR 4.50% 4.43% 9.95% 5.33% 4.46% -1.28% -0.08 49.40% 49.24%
A 8.34% 6.22% 8.06% 6.05% 8.75% -1.60% -0.11 52.33% 51.52%
WA BN F 2.24% 0.43% 2.18% 1.37% 3.57% -1.70% -0.13 50.54% 52.27%
E% 14.49% 14.98% 11.75% 12.41% 15.75% -2.20% -0.21 30.97% 47.73%
o F TR 12.42% 14.61% 5.16% 6.40% 14.49% -2.46% -0.18 44.06% 43.18%
it H 7.98% 19.72% 9.12% 18.20% 9.72% -3.63% -0.20 47.93% 54.55%
R 5.84% 10.53% 3.38% 9.46% 7.81% -3.90% -0.20 60.25% 50.00%
b AL 0.04% -2.56% 12.27% 3.38% 2.71% -4.55% -0.20 54.13% 50.00%
mh 2.54% 11.48% -1.22% -3.63% 6.61% -6.90% -0.27 73.86% 44.70%
FERAT 2B -5.34% -0.27% -2.16% -6.64% -2.43% -8.00% -0.26 78.64% 51.52%
T RR: Wind, % 5IERFF I

FALEHE T

BAVERMBETHAAZENEIANABD T AELIIEST R E LOHIER 2 FRITE T L&,
AR CAES AP IR 2 A3 ik, IC AT, 2 BMEFELERILE,

HiES RN E R 5 PR AR R FAAT L3 SRR
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HUATAI SECURITIES

B #%64: FTALHEFTHIEE S KRN ERFIL
debttoassets catoassets currentdebttodebt
100% A~
90% |
80%
70%
60%
50% |
40% H
30% H
20%
10%
0% b v
R R A R A R R R e R R e R R R R R ke R R A R R R R R R R R R
§8089838a8983808380848089808489848084
28805008383 38888553883333 30039303388 5855
JRRARRARARIIIRIRLIIRIRRIIIRIKRIRIRIRIKLIK/RIRRIKIKRRRRRR
TR RR: Wind, % RIERFF R
B%&65: FALMBAFLELSMR SN IR, ICHEIHERLE GFhdr, T{ETM)
B-Fik# % Rank IC Rank IC
Wind B-F 4 #& B4 L [tI394E |t|>2 &t t3H4E HHE ¥iE iAEZ IC IR IC>0 &b
R 300 AR
debttoassets R E 1.67 33.33% 0.20 0.90% 2.11% 1530% 0.14 60.61%
catoassets RN EE T = 1.58 30.30% 0.26 0.52%  4.54% 13.99% 0.32 57.58%
currentdebttodebt &3 i ff/ A At 1.03 12.12% 0.17 -0.18%  3.55% 13.19% 0.27 60.61%
% 3E 500 RAAE R
debttoassets R E 1.40 36.36% 0.00 0.35% -2.11% 11.93% -0.18 30.30%
catoassets AT EE R~ 1.35 21.21% 0.60 0.68% 1.83% 9.85% 0.19 51.52%
currentdebttodebt &3 i ff/ A At 1.05 12.12% 0.06 -0.02% 2.21% 8.61% 0.26 63.64%
2 AR
debttoassets #E AR E 325 69.70% 0.39 0.73% -0.54% 12.94% -0.04 39.39%
catoassets AT E T 2.16  39.39% 0.91 0.60% 1.47% 10.13% 0.14 51.52%
currentdebttodebt &3 A £/ A 4t 1.86 39.39% 0.46 0.00% 4.95% 12.79% 0.39 69.70%

TR R Wind, £ RIERFF LT

B%66: FTALZHMEAFEESHREZERNPENREFLERILE (DRE, TP, FTHEPE

b SREb SRnb $eabs
Wind B-¥ & # BF4X SEEA 1~5 (RAEBA) Fks® Fhrilksf T4Htd SXE# Ap#
#F 300 "RAIEA
debttoassets R 4.95% 1.68% 0.74% 1.94% 1.09% 3.07% 0.21 35.60% 46.97%
catoassets R EE T~ 6.51% 2.90% 2.68% 0.32% -2.23% 8.64% 0.74 26.36% 58.33%
currentdebttodebt wA AR R AR At 4.47% 3.12% 3.52% -0.68% -0.74% 4.97% 0.45 29.70% 58.33%
¥ iE 500 AR A
debttoassets W R 5.03% 4.36% 5.45% 7.30% 5.09% -0.39% -0.05 36.72% 56.06%
catoassets R EE T~ 5.68% 6.38% 7.69% 4.77% 2.72% 2.54% 0.31 19.16% 50.00%
currentdebttodebt R AR R AR At 7.39% 6.43% 5.26% 4.51% 3.47% 3.29% 0.43 17.10% 57.58%
2 AR
debttoassets W R 9.99% 7.29% 8.46% 9.38% 8.91% -0.80% -0.08 40.76% 51.52%
catoassets R ENE T~ 10.06% 9.86% 10.72% 7.58% 6.56% 3.62% 0.50 17.51% 48.48%
currentdebttodebt wA AR R AR A 14.99% 8.66% 7.56% 7.75% 4.87% 9.45% 1.13 24.56% 62.12%
KRR Wind, % &AiERFF KA

E 3 AFRKEMEATFALA 2001 FZEWHEREEHAIEL 100%, HRIE VA LMK E,
currentdebttodebt B -F &9 # R MM & AF, AL ZE - FA kT, £ I 2R E N4
TO

HiES RN E R 5 PR AR R FAAT L3 SRR
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HUATAI SECURITIES

B %67: currentdebttodebt B-F Rank IC EARE

B %68: currentdebttodebt B-F = BFEEFRERERAE

2.5 - Rank ICE A& (7 R300m A7 AL ) 0.1 - B3 B Fk s EZAE GPE300R A IE R )
Rank ICR 245 (¥ iE500R 4% 1L A) )2 B Flk s FE ZAE (FIE500m 8 A )
2.0 A Rank ICE #7218 (&ARL) 2 HF G ERRE (LA
1.5 A
1.0 A
/=

0.5 /
0.0 | T T in T /\ T T T T T T T T T T T T T T T

¥ O = O Ogogogdgogdoggoggodgdgogods

<?K‘.P~‘. (I RIVRIRIRIRIRIRFRHRHQ
05 6568333230033 83328888553

[cNeoNoNolNoNoNoNoNoNoNoNoNoloNololNoNoNoNoNolNeNe]
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-1.0 -0.2

e Wind, & RGEFA TP

B #%69: currentdebttodebt 2~E 4 A 1~5 4 {ER AL RS ETER

TR R Wind, & ERFF AT

B470: currentdebttodebt AF$ 2 H L% ETER

21 5 EEAeL (2AKR) 2 EmA2 (BAR)
' S /&mAE3 (AARR) S EEA4 (BARR)
2 /&mAS (2ARD)
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3.0 DREE-SREAFSE (AARR)

2.5 -

2.0 -

/‘I,",

15 - . N

10 % 'M/f
AV

0.5 T T T T T T T T T T T T T T T T T T T T T
S OO OTgTOJgTOgTOTgTOTOTOTOT O
OO0 1010 1010101010140 d0
NN ODNDOOAANNMMN T LW OO NN
oo oo o OO0 ddddddddd dd ddddd
[eNeolololNeoNeoNoNoNoNoNoNoNoNoNooNoNoNoNoNoNe)
AN ANANANNNNNNNNNNNNNNNNNNN

WA KRR Wind, 24 E R PT

FHR R : Wind, & &IERGF P
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B4%71: ZRR4TLE currentdebttodebt BF 4 BMKELER (HELE, TATH)

HUATAI SECURITIES

rmbs ZEms 2Eubs $RmA
e D BEEAE 1~5 (REEE) FRKkB R SFAN B E L R K EH# AR
A4k 15.78% 4.90% -0.90% -3.53% -5.74% 19.36% 0.86 33.96% 55.30%
5 T4 15.89% 9.42% 4.40% 11.94% -1.39% 14.66% 0.70 38.38% 55.30%
14 9.98% 11.60% 11.07% 6.84% -5.75% 14.54% 0.55 46.19% 56.82%
5 BRE 14.87% 10.42% 1.43% 5.61% 1.16% 11.98% 0.76 27.62% 56.82%
ik ik 8.17% 8.02% 7.21% -0.04% -4.04% 10.06% 0.39 33.45% 52.27%
Bt 11.79% 0.78% 8.89% 5.09% -0.64% 10.01% 0.43 35.98% 53.79%
HET 18.11% 16.28% 7.20% 3.14% 4.58% 9.68% 0.36 43.14% 53.79%
EHR 15.29% 11.73% 3.90% 6.93% 2.78% 9.67% 0.43 45.62% 53.79%
w7k % 15.57% 11.74% 5.65% 2.26% 5.43% 8.21% 0.45 37.26% 58.33%
AUtk 14.72% 7.48% 4.78% 7.70% 5.46% 8.16% 0.58 27.86% 56.06%
Al T 12.17% 10.23% 5.99% 4.79% 3.31% 7.92% 0.62 37.89% 59.85%
HREE 12.29% -0.60% 3.72% 3.84% 4.03% 7.36% 0.46 31.78% 54.55%
A AE Hy 9.20% 2.22% 7.61% -1.55% 0.72% 7.20% 0.44 35.56% 50.76%
o TR 18.40% 9.28% 10.18% 7.16% 9.97% 6.64% 0.46 41.07% 50.76%
o A BANRE L 4.76% 2.19% 5.51% 2.76% -1.63% 6.60% 0.39 34.80% 59.09%
E 15.67% 12.70% 14.04% 3.61% 7.51% 5.19% 0.24 43.31% 50.76%
w1z 18.19% 8.04% 6.44% 7.17% 11.43% 4.12% 0.20 42.82% 51.52%
AE 14.75% 3.00% 6.69% 2.84% 9.44% 3.63% 0.23 40.84% 53.03%
RARAL & 12.82% 6.50% 6.21% 7.62% 7.42% 3.61% 0.21 35.92% 50.00%
B Sk A 9.75% 9.73% 6.45% 11.15% 5.87% 3.54% 0.19 45.84% 49.24%
= 13.82% 5.75% 7.29% 13.45% 6.46% 2.83% 0.13 39.06% 52.27%
Hh 7.86% 4.23% 4.98% 6.42% 0.78% 1.90% 0.07 58.99% 50.76%
B Ho 9.55% 7.78% 4.86% 0.71% 6.34% 1.05% 0.07 40.40% 53.79%
i+ H A 17.67% 14.89% 14.73% 6.96% 15.98% 0.86% 0.05 48.83% 58.33%
H ek 8.36% 6.34% 8.99% -2.12% 5.14% -0.39% -0.02 43.28% 51.52%
B A 3.16% 7.91% -0.87% 2.69% -0.46% -2.70% -0.09 82.22% 56.06%
E% 13.65% 16.37% 12.44% 11.09% 17.86% -4.33% -0.37 54.05% 50.76%
ESAT Rk - - - - - - - - -
AT - - - - - - - - -
TR R Wind, 4 RIERAF LT

A% RE ) BT

BN KRR T2 /) £ 5 AET A 234F ST IR F Loy 338 7 2 & Mt ) Tk &,

AR CAVES AL BN = )3k ICHESAT. 9 BNRESRILE,
BA72: 2R BTHRIIEE LR M EERFR
current quick cashtocurrentdebt
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HUATAI SECURITIES

B&73: 2GR BFELSMHRECHE TR, ICHMHERLE (ITdkdd, FTAFH)

BFilk# % Rank IC Rank IC

wind B-F &4 BFAX [t13918 |t|>2 &b t344a HE MM AREE IC IR IC>0 sk
7 % 300 ARABRER

current AL E 1.03 12.12% -0.10 -0.13% 1.72% 14.61% 0.12 48.48%
quick R L E 1.03 9.09% -0.13 -0.23% 0.72% 13.87% 0.05 54.55%
cashtocurrentdebt M4 1.11 18.18% -0.19 -0.27%  1.45% 12.53% 0.12 60.61%
debttotangibleequity # % #1845 4 % 1.71 36.36% 0.30 0.90% 2.34% 13.98% 0.17 63.64%
ebittointerest ) B4R B4 % (EBIT/A&% A) 1.39 21.21% 0.58 0.40% 5.56% 16.56%  0.34 60.61%
% 4E 500 AAAE A

current AL E 1.24 27.27% 0.19 0.00% 3.29% 10.06%  0.33 57.58%
quick R L E 1.29 24.24% 0.16 -0.03% 3.33% 11.69% 0.28 66.67%
cashtocurrentdebt M4 1.10 21.21% 0.30 0.18% 2.86% 9.58% 0.30 57.58%
debttotangibleequity # % #1854 % 1.26 21.21% -0.03 0.39% -2.01% 10.97% -0.18 36.36%
ebittointerest ) B4R % (EBIT/A &% A) 1.35 21.21% 0.88 0.80% 5.67% 11.81% 0.48 57.58%
£ AR

current R E 2.45 45.45% -0.12 -0.18%  2.55% 13.39% 0.19 63.64%
quick R E 2.53 45.45% -0.05 -0.15%  2.57% 14.40% 0.18 63.64%
cashtocurrentdebt — #L4& b E 218 42.42% 0.20 0.00% 2.04% 11.89% 0.17 60.61%
debttotangibleequity A #4854 % 260 57.58% 0.23 0.54% -1.28% 11.50% -0.11 39.39%
ebittointerest ) 8R4 2 (EBIT/A& % ) 268 60.61% 1.34 0.48%  2.29% 10.69%  0.21 57.58%

TR kR Wind, & GER

BA74: ZHEABTAESHEERNSERNXELERILE (HEE, TP, THEPH)

$EWL SEAL $50L SRS

wind B-F &4 BF4 3L SEEAS 1~5 (RERAE) Fllksf Fllsf FLE FXan ApE
¥ % 300 AL R

current RN E 2.18% 2.96% 1.06% 3.13% -0.41% 2.28% 0.19 42.41% 53.03%
quick R & 1.58% 1.84% 2.83% 1.50% 1.21% -0.38%  -0.03 43.60% 51.52%
cashtocurrentdebt — M& b % 2.55% 3.73% -1.39% 1.29% 3.20% -1.41%  -0.12 45.46% 53.03%
debttotangibleequity # % {lifk % % 4.83% 1.29% 0.62% 2.88% 0.87% 3.06% 0.23 28.77% 52.27%
ebittointerest A & ARBEE S (EBIT/A).8% A) 428% 154% 1.66% 1.25% -3.11% 6.55% 0.57 38.20% 61.36%
W iE 500 RA MR

current R E 6.15% 6.11% 7.15% 4.79% 3.11% 2.89% 0.34 26.37% 56.06%
quick R & 6.08% 6.92% 6.33% 4.91% 2.74% 2.73% 0.28 28.71% 49.24%
cashtocurrentdebt M4t % 6.36% 6.70% 4.73% 4.84% 3.93% 2.16% 0.29 16.33% 52.27%
debttotangibleequity # % {lifk % % 5.64% 3.86% 6.05% 7.06% 4.72% 0.54% 0.07 31.52% 53.79%
ebittointerest A &R S (EBIT/A).8% A) 5.64% 7.24% 3.71% 5.40% 1.41% 3.37% 0.36 26.76% 50.76%
£ AR

current RN E 10.56% 8.84% 10.15% 8.44% 6.42% 4.80% 0.46 30.80% 56.82%
quick R & 10.50% 9.83% 8.84% 8.47% 6.54% 4.33% 0.38 31.75% 52.27%
cashtocurrentdebt  M& % 10.68% 8.28% 9.19% 8.08% 7.83% 3.46% 0.36 22.78% 51.52%
debttotangibleequity # 4 1lifk % % 8.44% 6.99% 9.02% 9.77% 9.77% -1.80%  -0.20 44.28% 50.00%
ebittointerest AR R (EBIT/A)E % ) 7.94% 7.38% 8.36% 7.69% 7.36% 0.92% 0.11 27.26% 51.52%

FA R R Wind, 28 RIEA S50 PT

X5 AMEMREE A BT, R4 ebittointerest BT ERE ZELRE, A TFAEERE
TO% A% W o EAMIKLERF & H 2 F KA, current BT Aaxt44F, KATLA A%
BAFmAkw, LEZH/FENLT,

EiE S RN E&F PRI R F AT LI BAT R
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HUATAI SECURITIES

B%75: current B-F Rank IC £ H B4£&76: current BEF @A FKEEERE
1.4 - Rank ICZ #48 (;7 E300 840 0% 1) 0.1 - =3 [/ Folcs & R ARE GFR300M A AL )
Rank |C§ P\'fﬁ (?1&500)?&1'7}%)*]) E’J'}ag%’{i_ﬁéig R'fﬁ (?1&5005&/{’7]\}39{@)
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FH AR : Wind, £ FILRFF LA FHRR: Wind, & RIERFFRHT
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HUATAI SECURITIES

B%79: AR current BFH9ERRELER (52E, FTEPN)
rmbs ZEms 2Eubs $RmA
e D BEEAE 1~5 (REEE) FRKkB R SFAN B E L R K EH# AR
w7 BRI E L 7.34% 4.76% 0.82% 1.71% -1.02% 8.06% 0.41 45.07% 56.06%
B S bhoH 6.11% 14.04% 7.84% 12.36% 3.75% 2.62% 0.14 38.47% 54.55%
wF LR 9.83% 13.92% 10.27% 13.73% 7.98% 2.54% 0.16 34.06% 56.82%
RArAL 12.11% 10.62% 4.41% 3.98% 8.78% 1.75% 0.09 39.75% 48.48%
E% 13.77% 14.70% 17.14% 14.54% 12.92% 0.79% 0.06 34.12% 49.24%
Al T 7.64% 9.64% 5.89% 6.42% 6.51% 0.64% 0.04 45.15% 51.52%
AUtk 9.37% 6.57% 10.29% 4.82% 8.81% 0.57% 0.04 38.77% 49.24%
ik ik -0.14% 3.37% 14.86% 3.75% -1.83% 0.55% 0.02 53.83% 49.24%
# 12.09% 5.12% 13.42% 6.11% 10.02% 0.51% 0.02 39.28% 50.76%
14 11.10% 1.43% 0.44% 13.73% 7.79% 0.38% 0.01 66.00% 49.24%
5 T4 9.90% 6.82% 13.83% 2.31% 8.01% 0.34% 0.02 43.93% 53.03%
A4k 2.67% 0.73% 4.87% 1.63% -0.16% 0.33% 0.01 71.61% 54.55%
AE 6.89% 6.99% 9.04% 7.59% 7.13% -0.13% -0.01 44.73% 49.24%
ENES 4.55% 6.81% 1.42% 5.80% 4.54% -0.35% -0.02 36.34% 51.52%
i H A 13.95% 13.71% 15.77% 15.52% 13.39% -0.37% -0.02 42.27% 55.30%
5 BRE 5.85% 4.56% 7.31% 9.88% 5.25% -0.79% -0.05 37.80% 48.48%
w1z 10.16% 9.24% 10.13% 9.64% 11.43% -1.23% -0.05 48.60% 47.73%
B Ho 4.27% 6.16% 5.25% 8.31% 7.27% -2.03% -0.16 35.39% 46.97%
A AE Hy 3.96% 4.78% 2.83% 0.52% 6.15% -2.93% -0.17 41.99% 50.76%
E 9.24% 11.26% 14.86% 10.27% 10.83% -3.14% -0.14 73.38% 47.73%
7% % 6.33% 8.65% 9.06% 7.45% 9.14% -3.39% -0.19 55.69% 41.67%
=0 8.39% 12.10% 7.19% 1.37% 10.35% -4.20% -0.17 59.77% 50.76%
B 7.07% 6.26% 1.07% 3.38% 10.04% -4.31% -0.17 59.13% 46.97%
Hetk 4.48% 6.00% 7.34% 0.05% 10.61% -6.25% -0.31 60.70% 47.73%
Gh 4.04% 2.86% 1.35% 6.04% 8.96% -7.60% -0.30 74.79% 45.45%
A 1.41% 3.55% 1.58% 1.58% 6.90% -1.77% -0.35 75.41% 43.18%
b E L 1.87% 12.78% 15.61% 7.77% 8.12% -8.82% -0.31 70.18% 49.24%
ESAT Rk - - - - - - - - -
AT - - - - - - - - -
TR R Wind, 4 RIERAF LT
EiEfe ) BT
BEMNAXRNRE T EZRA LS ANAETALINIE ST R E LOOKIEE 2 F M E Tiod &,
ABECMESA L ZRNE %k, ICAPHT. D EMRKEERILE,
B£80: FiEfe)BETHRILESE M EELFRL
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HUATAI SECURITIES

H481: TERIBDFALMRERND X, ICHESMLERLE (GFhbik, T{EFH)

BFilk#%E Rank IC RankIC
wind B-F &4 BFAX [t13918 |t|>2 &b t344a HE MM AREE IC IR IC>0 sk
7 % 300 AL R
invturn BRI AEE 1.11 6.06% 0.17 -0.03% -0.67% 9.02% -0.07 51.52%
caturn RAT R E 1.06 18.18% 0.34 0.40%  2.54% 10.02% 0.25 60.61%
assetsturn B REE 1.19 15.15% 0.57 0.75% 2.45% 14.93% 0.16 57.58%
arturn R B R 4% % 1.08 9.09% 0.06 0.18% 1.78% 12.64% 0.14 51.52%
apturn R AR R 4 1.08 21.21% 0.03 0.14% 0.95% 9.52% 0.10 51.52%
% 4E 500 AAAE A
invturn B R AR 0.78 3.03% 0.02 0.10% 0.41% 8.49% 0.05 54.55%
caturn RAT R E 1.10 6.06% 0.07 0.17% 1.61% 10.50% 0.15 54.55%
assetsturn B REE 1.04 15.15% 0.37 0.45%  3.23% 10.29% 0.31 66.67%
arturn R K B R 4% & 1.12 15.15% -0.04  -0.05% -0.63% 10.22% -0.06 51.52%
apturn R AR R 4 1.00 12.12% -0.04 0.10% 1.05% 7.04% 0.15 51.52%
£ AR
invturn B RAE 112  12.12% 0.26 0.08% 0.01%  4.94% 0.00 51.52%
caturn AT AR 1.54 33.33% 0.70 0.27% 0.69%  7.58%  0.09 51.52%
assetsturn B REE 1.63 30.30% 1.16 0.51% 2.30% 6.32% 0.36 57.58%
arturn Ak 3K B 1.97 45.45% 0.77 0.46% -0.56% 10.53% -0.05 51.52%
apturn B ANk 3K R 1.15 15.15% 0.10 0.11% 0.65% 3.99% 0.16 60.61%

FA R K Wind, £ 52IERF AT

B%82: BTERNBFAEHBELAPENRELRILE (DRE, FLPH., FEPHR)

$FEL BREL SEAL SEAL
Wind B-F4# B4 L SEEAE 1~5 (RAFZE) FHESE FRESE THE ZXE# Aps
PR 300 RAEA
invturn BRREE -0.22% 3.29% 1.58% 4.61% 1.59% -2.85%  -0.25 40.90% 48.48%
caturn RANT TR HE 1.38% 2.90% 2.43% 2.43% 0.91% -0.94%  -0.07 44.59% 50.00%
assetsturn B EREE 477% 3.68% 1.70% 0.64% -0.36% 3.47% 0.23 54.44% 49.24%
arturn RN BB 4 & 3.15% 1.71% 2.33% 1.56% 0.70% 1.31% 0.11 42.00% 50.76%
apturn JIAT 2 B A & 2.26% -0.04% 2.46% 3.40% 1.74% -0.12% -0.01 44.63% 47.73%
% iE 500 AR A
invturn BRR R 5.01% 6.54% 5.15% 5.44% 5.29% -1.24% -0.15 29.20% 49.24%
caturn AT R 6.48% 6.00% 6.63% 4.91% 3.13% 2.09% 0.22 29.35% 56.82%
assetsturn EBREREE 8.05% 7.44% 4.79% 4.54% 2.44% 4.49% 0.50 20.55% 53.03%
arturn R MK 2R 4.40% 4.85% 5.73% 8.53% 3.78% -0.49%  -0.05 48.81% 45.45%
apturn REAT 3B 4 & 5.08% 6.08% 7.19% 5.67% 3.06% 1.23% 0.16 20.88% 51.52%
£ AR
invturn BRR R 7.44% 9.21% 9.88% 9.62% 8.13% -0.90%  -0.15 18.07% 52.27%
caturn RANT TR HE 8.13% 9.64% 8.93% 9.59% 8.19% -0.53%  -0.07 35.81% 49.24%
assetsturn BREREE 10.09% 9.66% 8.96% 9.75% 5.72% 4.31% 0.62 19.70% 56.06%
arturn RN BB 4 7.13% 8.06% 9.13% 10.65% 9.22% -2.64%  -0.28 55.00% 46.97%
apturn REAT I 3 B 4 & 8.20% 8.84% 9.51% 10.15% 7.64% 0.93% 0.16 13.85% 49.24%

TR B Wind, 4&&EF AR

X5 ANBEEABATA 2001 FZE0HIEFE Z2EAMEL 100%. ARFE L ERKLEE,
assetsturn B -F & 5 A58 4F, KAV iZ B F ol Er, I EHBFREALLLT,
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HUATAI SECURITIES
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HUATAI SECURITIES

B%&87: AREA4TL assetsturn BF 9 ERKEL R (5EE, TEPH)

$ams $Rms Sams 3 RuEe

A7 EEA 1~5 (REB ) Filksx EAE XS L ®RDH# ARE
b E T 20.39% 16.23% 6.49% 2.87% -0.87% 15.51% 0.54 49.21% 57.58%
BB Hy 7.08% 5.72% 5.29% 2.69% -1.64% 8.04% 0.45 28.43% 54.55%
B S bhoH 12.30% 13.33% 6.15% 8.71% 2.67% 7.48% 0.39 41.59% 52.27%
5 T4 15.79% 10.30% 2.64% 1.87% 7.82% 6.66% 0.32 43.35% 53.03%
E 13.65% 21.53% 5.52% 11.13% 4.27% 5.96% 0.26 49.01% 52.27%
# 10.24% 14.39% 10.17% 10.44% 2.10% 5.68% 0.32 31.36% 56.82%
AT 5.43% 10.04% -0.16% -0.26% -0.31% 4.83% 0.26 41.89% 53.79%
e AT Rk 2.55% 1.85% -3.79% -6.25% -9.17% 4.66% 0.15 57.47% 55.30%
5 2RE 9.37% 5.53% 9.31% 3.90% 4.61% 3.94% 0.24 34.30% 51.52%
ENES 10.29% 0.98% 2.44% 4.77% 5.06% 3.76% 0.24 31.89% 51.52%
E#H 15.03% 12.73% 17.65% 16.29% 10.78% 3.53% 0.29 26.32% 51.52%
RAR4k 6.08% 9.88% 8.59% 14.58% 2.03% 2.49% 0.14 39.69% 47.73%
@1z 11.77% 10.71% 11.65% 9.17% 8.76% 2.07% 0.10 40.22% 54.55%
Hetk 7.42% 8.18% 4.68% 3.53% 4.46% 2.01% 0.11 44.80% 52.27%
o TR 11.23% 11.54% 12.43% 12.14% 8.69% 1.76% 0.12 38.88% 52.27%
B Ho 7.10% 4.50% 7.73% 5.52% 5.40% 1.50% 0.13 23.08% 51.52%
S 3.02% 0.53% 1.72% 6.76% 1.10% 0.51% 0.02 56.82% 47.73%
A4k 5.37% 4.59% -2.13% -2.65% 3.60% 0.22% 0.01 59.38% 51.52%
Al T 7.87% 7.99% 7.51% 4.83% 7.97% 0.13% 0.01 41.39% 51.52%
7% % 7.94% 10.17% 10.13% 5.15% 6.89% -0.31% -0.02 43.79% 50.00%
=0 6.94% 8.19% 5.34% 15.64% 5.92% -1.11% -0.05 51.28% 50.00%
AE 7.73% 8.35% 7.21% 7.30% 7.57% -1.23% -0.08 53.51% 50.76%
&b ik 3.41% 9.09% 4.96% 5.12% 0.08% -1.40% -0.05 71.76% 46.21%
Atk 8.37% 8.03% 8.43% 3.93% 11.04% -2.93% -0.22 47.10% 39.39%
A RNRE L 3.54% 0.94% 1.88% 1.70% 6.13% -3.16% -0.23 45.71% 50.76%
it 6.89% 10.87% 8.64% 6.61% 7.22% -4.59% -0.16 72.92% 59.85%
i H A 10.27% 15.05% 16.66% 15.32% 14.08% -4.94% -0.27 47.33% 46.21%
h 1.71% 1.71% 5.14% 9.06% 6.13% -6.06% -0.23 67.26% 52.27%
B ARF 2.14% 10.36% 6.21% 4.86% 5.60% -6.22% -0.25 73.46% 45.45%

FA KRR Wind, &R AT
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W %R & BT X 4 R ICE AT
M4 RERFMRERICLE (584 3%)
F—FFMRERET, ~ATEFPBLALERTN 12 ANARTF, CNOERLCELT,

B%88: MFRENRSHARTFALMHBRELNE L, ICHESFERILE (FFkpr, FEPHE)
BAFidk#%E RankIC RankIC

wind B-F &4 BT 5 AT £ [t|3918 |t]>2 &b t344E HiE M ARRE IC_IR IC>0 &b
P& 300 ALK

gfa_roe BAIRE A 2.34 54.55% 1.03 0.88% 10.53% 18.70% 0.56 69.70%
gfa_roa BAIRE A 2.06 54.55% 0.83 0.60% 6.46% 18.11% 0.36 60.61%
gfa_grossprofitmargin BAIRE A 1.84 33.33% 0.70 0.52% 5.55%  16.92% 0.33  63.64%
nptocostexpense_gfa B ARG/ 155  30.30% 0.41 0.14% 5.36%  15.53% 0.34 57.58%
roic B ARG/ 2.24 48.48% 0.71 0.62% 8.12% 20.25% 0.40 63.64%
gfa_operateincometoebt -V 3 1.07 15.15% -0.10 -0.23% 2.92%  11.22% 0.26  63.64%
gfa_deductedprofittoprofit Ik & R = 111 12.12% 0.15 -0.01% 1.37%  10.72% 0.13  51.52%
gfa_ocftosales WERE 117  15.15% 0.67 0.63% 4.47% 8.76% 051 72.73%
ocftocf_gfa AERE 1.03 6.06% 0.31 0.27% 2.09% 5.89% 0.36 57.58%
currentdebttodebt AL 1.03 12.12% 0.17 -0.18% 3.55%  13.19% 0.27  60.61%
current 12AR R A 1.03 12.12% -0.10 -0.13% 1.72% 14.61% 0.12 48.48%
assetsturn BIER ) 119 15.15% 0.57 0.75% 2.45%  14.93% 0.16 57.58%
FiE 500 AAHE K

gfa_roe B ARG/ 2.47 48.48% 2.17 1.95% 8.86% 13.33% 0.67 72.73%
gfa_roa B ARG/ 2.33 45.45% 1.99 1.63% 9.07% 13.71% 0.66 75.76%
gfa_grossprofitmargin B ARG/ 1.67 39.39% 1.16 1.00% 569%  11.15% 0.51 66.67%
nptocostexpense_gfa B ARG/ 173 42.42% 1.53 1.36% 7.16%  11.72% 0.61  69.70%
roic B AR/ 2.15 45.45% 1.60 1.29% 7.09% 14.41% 0.49 69.70%
gfa_operateincometoebt KB RE 122 12.12% 0.48 0.37% 3.57% 7.09% 0.50 63.64%
gfa_deductedprofittoprofit Ik & fi & 133  21.21% 0.57 0.50% 3.86% 7.16% 0.54 60.61%
gfa_ocftosales WNERE 0.81 12.12% 0.38 0.29% 2.25% 6.79% 0.33 57.58%
ocftocf_gfa WNERE 1.10 18.18% 0.08 0.13% 0.82% 5.01% 0.16 63.64%
currentdebttodebt TARLZEH 1.05 12.12% 0.06 -0.02% 2.21% 8.61% 0.26 63.64%
current A he 7 124 27.27% 0.19 0.00% 3.29%  10.06% 0.33 57.58%
assetsturn FIERE ) 1.04  15.15% 0.37 0.45% 3.23%  10.29% 0.31 66.67%
2AR

gfa_roe B AL A 4.98 81.82% 3.61 1.52% 5.12% 11.59% 0.44 60.61%
gfa_roa B AL A 4.61 81.82% 2.98 1.08% 4.88% 11.03% 0.44 69.70%
gfa_grossprofitmargin B AL A 3.10 66.67% 1.93 0.71% 4.47%  10.29% 0.43  63.64%
nptocostexpense_gfa B AL A 3.11  60.61% 2.01 0.76% 3.69%  10.39% 0.36 60.61%
roic B AL A 4.42 81.82% 251 0.89% 3.16% 12.10% 0.26 57.58%
gfa_operateincometoebt -V 2 171  36.36% 0.75 0.26% 4.26% 6.43% 0.66  78.79%
gfa_deductedprofittoprofit ~ JX & /f & 1.79  39.39% 0.92 0.34% 4.83% 6.57% 0.74  75.76%
gfa_ocftosales WERE 1.49 30.30% 0.96 0.32% 1.09% 5.06% 0.22 69.70%
ocftocf_gfa WNERE 1.16 12.12% 0.23 0.15% 1.05% 2.73% 0.39 54.55%
currentdebttodebt T ALEM 1.86 39.39% 0.46 0.00% 4.95% 12.79% 0.39 69.70%
current A he ) 2.45  45.45% -0.12  -0.18% 2.55%  13.39% 0.19 63.64%
assetsturn FIERE ) 1.63  30.30% 1.16 0.51% 2.30% 6.32% 0.36 57.58%

TR : Wind, & &iERTF AT
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HUATAI SECURITIES

E%89: MHFRENITHAERTASMHEELNSENKELERILE (HEE, TP h, FTEPHR)
$Rud SEALS ZEHELS FEEL

wind B-F &4 BF AT £5 S EHA 1~5 (RESE) FRKBEE FlksdE FHPE RrEH  ARE
P& 300 ALK

gfa_roe BAIRE A 7.39% 3.85% 2.40% -1.50% -3.39% 9.24% 0.72 38.28% 53.79%
gfa_roa BAIRE A 6.73% 1.69% 2.08% 1.01% -2.61% 8.13% 0.62 35.84% 54.55%
gfa_grossprofitmargin BAIRE A 3.64% 527% 103% 2.72% -2.98% 5.03% 0.38 39.72%  53.79%
nptocostexpense_gfa B ARG A 342% 393% 3.01% 2.68% -2.86% 4.84% 042 3391% 52.27%
roic B ARG A 7.57% 2.31% 1.78% -0.03% -2.46% 8.30% 0.59 4487% 51.52%
gfa_operateincometoebt PLE- Vi 3 4.22% 3.64% 4.15% 0.25% -1.46% 5.07% 0.51 41.55% 55.30%
gfa_deductedprofittoprofit KER=Z 3.56% 2.39% 1.80% 3.99% -1.72% 5.52% 0.58 20.01% 57.58%
gfa_ocftosales AERE 2.60% 4.25% 1.99% 0.39% -0.40% 1.53% 0.15 27.05% 50.76%
ocftocf_gfa AERE 1.83% 4.03% 0.49% 0.81% 0.11% 1.60% 0.24 15.50% 53.79%
currentdebttodebt TR 4.47% 3.12% 3.52% -0.68% -0.74% 4.97% 045 29.70%  58.33%
current 12AF R A 2.18% 2.96% 1.06% 3.13% -0.41% 2.28% 0.19 42.41% 53.03%
assetsturn ) 4.77% 3.68% 1.70% 0.64% -0.36% 3.47% 0.23 54.44%  49.24%
FiE 500 AAE K

gfa_roe B ARG/ 11.81% 6.79% 3.28% 1.72% 2.09% 8.52% 0.84 27.84% 54.55%
gfa_roa B ARG/ 11.42% 7.06% 3.00% 2.75% 1.49% 8.69% 0.84 27.78% 51.52%
gfa_grossprofitmargin B ARG/ 7.91% 7.80% 4.28% 3.95% 2.67% 4.36% 051 22.35% 57.58%
nptocostexpense_gfa B ARG/ 6.94% 8.37% 522% 4.50% 1.36% 4.79% 0.53 22.21% 50.76%
roic B ARG/ 9.84% 549%  4.57% 4.04% 2.46% 6.03% 0.56 27.85% 51.52%
gfa_operateincometoebt -V 3 7.76% 5.82% 5.14% 589%  3.44% 3.30% 0.47 18.42% 53.79%
gfa_deductedprofittoprofit Ik & R = 7.73% 6.49% 6.19% 536% 2.19% 4.66% 0.69 23.11% 59.85%
gfa_ocftosales WERE 553% 6.58% 4.25% 5.55% 3.11% 1.58% 0.23 14.72% 50.76%
ocftocf_gfa AERE 5.23% 6.87% 3.60% 2.30% 5.59% -0.48% -0.08 18.70%  56.82%
currentdebttodebt TARLZEH 7.39% 6.43% 5.26% 4.51% 3.47% 3.29% 043 17.10% 57.58%
current ZARAE 6.15% 6.11% 7.15% 4.79% 3.11% 2.89% 0.34 26.37%  56.06%
assetsturn FIERE ) 8.05% 7.44% 4.79% 4.54% 2.44% 4.49% 0.50 20.55% 53.03%
£ AR

gfa_roe BARE 11.27% 9.55% 7.21% 7.13% 6.08% 4.32% 049 27.94% 50.76%
gfa_roa BARE 12.27% 9.04% 6.76% 6.87% 7.37% 4.65% 0.50 25.30% 50.76%
gfa_grossprofitmargin BAIRES 11.85% 10.20% 9.00% 7.23% 5.99% 5.31% 0.68 18.42% 56.82%
nptocostexpense_gfa B A fE 9.13% 10.04% 9.77% 8.12%  6.75% 2.39% 0.28 27.08% 50.76%
roic BAIRES 10.35% 8.42% 7.69% 8.04% 8.67% 1.44% 0.15 32.50% 50.00%
gfa_operateincometoebt K& RE 12.99% 8.04% 7.22% 8.46% 5.51% 6.95% 142 11.67% 65.91%
gfa_deductedprofittoprofit KB R=E 13.54% 8.61% 6.37% 8.44%  4.65% 8.58% 1.81 8.83% 68.94%
gfa_ocftosales WERE 8.02% 9.37% 8.10% 8.03% 8.34% -0.96% -0.19 26.07% 47.73%
ocftocf_gfa WERE 8.83% 10.49% 6.78% 6.69% 6.91% 1.57% 0.49 7.88%  58.33%
currentdebttodebt TARLEM 14.99% 8.66% 7.56% 7.75%  4.87% 9.45% 1.13 2456% 62.12%
current 1247 R A 10.56% 8.84% 10.15% 8.44% 6.42% 4.80% 0.46 30.80% 56.82%
assetsturn BILRE ) 10.09% 9.66% 8.96% 9.75% 5.72% 4.31% 0.62 19.70% 56.06%

T RR: Wind, £ RIERFT T
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, R RAEF I RIT FA KRR Wind, 4 RIE R IAT
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A KR FA KRR Wind, A GERHT AT
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i

WHREBTFHEACEIEZLAFNBA TR (FARBL)

RMNEM FREGAATEAFERET —ART, SN FME, AK, TE. 3
R, EHE, BRFERT AL HERTIN KT,

B496: ATHFMHBFAAALFX

BT &5 BETLEAE BF ¥ X R/ AR B¥sd BFHESFX

{8 EP 7o & 48] 5 1 Wind B-F pe_ttm #9184

fh BP T 4 F A8 4 1 Wind B pb_If #9484

mK Sales_G_q L Rt E AR 1 & Wind B-F oper_rev & {7it £ R g K FE

mK Profit_G_q Y5 Rt AlER o 1 & Wind B net_profit_is & {7 Rl ig Kk F

Liks: In_capital a8 AR -1 Wind B-F mkt_cap_ard 5t #

HE R return_1m 1ANA R 1 ANERSE A A EE

HE R exp_wgt_return_3m TR F EhoA 3AA R 1 RESIAAN, EEAS AAMERAGHE: B#RFERASH
K oexp(-x_i12)F AR M EF, P x i AZHESRTANLS A
Mo R 3AANITH RS Bkt KA,

WA E std_1m IANA R F 1 AR LAA N B AFEFIIRRE

D EIES std_FF3factor_1m Fama-3 BT 5% £ ik sh & -1 AR 1LASA A B IS E 573 Fama-French = B F (P24 44
Hlksa®, ETERFAKEE, BPRFAKESR) #iT75 LA
P E 695K £ AR £

ey turn_1m 1AMABHkFH 1 AMERUELAANAARNBHRFE (BIRAFIME, KR A7)

#5F bias_turn_1im IANA BT HR FiRTF 1 ARG LANAAN B BRFERUARE 25 BB BT F

W% R% qfa_roe ¥ %5 roe 1 Wind B gfa_roe

M4 i® gfa_operateincometoebt ¥ & 5 %28 &3 4l & 141 1 Wind B-F gfa_operateincometoebt

W4 /i% gfa_ocftosales b B g 2SS REITIK 1 Wind B-F gfa_ocftosales

W% /iE currentdebttodebt R 0l R A At 1 Wind B-F currentdebttodebt (*3(54-akd> Wb & )

M 4-M=E  current iAo S 1 Wind B-F current (*3f4 4 ik b i€ B

W% /iE assetsturn Sl ki 1 Wind B - assetsturn

FAtR IR Wind, 4 2RAEH T HT

BEMA—LAFRCHERTA BT HATRR, AFAARAGRE ALY BEA
Ao, AAREESF —_FHF VAR, LAFEWINRATHT@EA 1 A7z B TEAL
KA, -1 RT% B FEARNARST, AR fAeigBTHREARTIm (1 K-1)

FHATEIM

M 25 R 3 tde T @ AN R T

HiES RN E R 5 PR AR R FAAT L3 SRR
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HUATAI SECURITIES

H%97: WHRESWHAXEFLELARELND )X, ICHEFTLERICE (GFhbw, FEPH)
BJik#% RankIC RankIC

BT &4 BF F L E A& [t]3545 [t>2 &Ik t H4i Ha ¥l ARREZ IC_IR IC>0 &b
P& 300 RAAEA

EP 7 B 18) 5% 1.73  31.06% 0.98 0.71% 6.28%  19.04% 0.33  60.61%
BP T 4 F45) R 1.98  41.67% 0.86 0.66% 4.52%  22.20% 0.20 58.33%
Sales_G_q EES S-S 3 N} 1.33  25.00% 0.31 0.14% 3.06%  12.85% 0.24  62.12%
Profit_G_g L 2 s AlE R 1.29  20.45% 0.34 0.17% 4.08%  13.39% 0.30 64.39%
In_capital Xt 4% E AR 2.67  50.00% 0.36 0.15% 0.43%  20.43% 0.02 5227%
return_1m 1/~ A R4 1.98  40.91% 1.00 0.63% 4.29%  18.49% 0.23  56.82%
exp_wgt_return_3m FRMF FER 3AA R 1.96  41.67% 1.10 0.63% 7.13%  15.98% 0.45  69.70%
std_im 1A A E 219  48.48% 0.51 0.31% 4.21%  20.98% 0.20 61.36%
std_FF3factor_1im Fama-3 | ¥ 5 £ 3 % 1.78  38.64% 0.75 0.38% 5.96%  15.73% 0.38  66.67%
turn_1m IANABHBFE 214 49.24% 1.03 0.50% 6.67%  19.67% 0.34  64.39%
bias_turn_1m IR #BFHER FHTE 1.69  30.30% 0.57 0.26% 3.65% 15.17% 0.24  61.36%
gfa_roe ¥ % % ROE 1.94 43.18% 0.57 0.25% 5.04%  16.48% 0.31 59.85%
qgfa_operateincometoebt ¥ & & &2 & 3 4 Ak & /4] 7H 1.08 14.39% -0.06 -0.03% 1.61%  10.37% 0.16  55.30%
gfa_ocftosales FERFBENEFAREIEI 1.19 15.15% 0.33 0.17% 1.64%  10.64% 0.15 56.06%
currentdebttodebt RA R AR R B 1.05 10.61% 0.13 0.02% 2.02%  13.14% 0.15 58.33%
current A E 1.01  11.36% -0.07  -0.05% 1.39% 13.77% 0.10  55.30%
assetsturn ERFREE 1.25  19.70% 0.28 0.19% 1.42%  16.17% 0.09 55.30%
% 3E 500 RARE K

EP 7 B % f8) 5% 1.75  31.06% 0.84 0.44% 4.74%  12.51% 0.38  63.64%
BP ik S UE 4 1.86  37.88% 0.58 0.31% 513%  17.60% 0.29 58.33%
Sales_G_q EE S SIS N4 1.38  25.76% 0.70 0.32% 2.30% 9.80% 0.23  54.55%
Profit_G_g L5 R4 AER 151 27.27% 0.83 0.45% 2.78%  10.78% 0.26  60.61%
In_capital Xt 4% E AR 2.49  53.03% 0.82 0.41% 526%  14.23% 0.37 62.88%
return_im 1A R4 221 42.42% 1.17 0.57% 6.94%  13.88% 0.50 68.94%
exp_wgt_return_3m TR IF I 3A A R A 210 41.67% 1.53 0.73% 9.12%  12.37% 0.74  75.00%
std_1m IANAEEHE 221 47.73% 0.66 0.28% 5.06% 15.51% 0.33 62.88%
std_FF3factor_1m Fama-3 B 5% £ 550 % 1.88  39.39% 1.21 0.55% 9.03%  11.70% 0.77 78.79%
turn_1m 1ANA B#H®kFF 2.46  55.30% 1.56 0.70% 8.39%  14.44% 0.58  73.48%
bias_turn_1m IANA T 12 F#F % 2.18  49.24% 1.31 0.59% 7.06%  12.62% 056 72.73%
gfa_roe ¥ % % ROE 1.87 37.88% 1.11 0.53% 3.81%  13.55% 0.28  59.85%
qgfa_operateincometoebt ¥ & & &5 & 3 4 M & /4] 7H 1.22 18.18% 0.19 0.09% 1.82% 7.30% 0.25 61.36%
gfa_ocftosales Y EEBENEFAREIEI 1.04 9.09% 0.20 0.09% 1.27% 6.46% 0.20 59.85%
currentdebttodebt RA R R BA 1.06 13.64% -0.08  -0.05% 1.09% 8.60% 0.13  59.85%
current A E 121  14.39% 0.06 0.02% 1.53% 9.69% 0.16  59.85%
assetsturn B FA#E 1.36 25.00% 0.10 0.05% 1.49%  10.43% 0.14 53.03%
£ AR

EP B FARH 3.44  62.12% 1.87 0.49% 2.74%  13.33% 0.21 53.03%
BP g F A8 4 460 71.97% 1.62 0.45% 4.95%  15.27% 0.32  59.09%
Sales_G_q YF Rt g R 2.37  50.00% 0.99 0.21% 1.87% 7.84% 0.24 58.33%
Profit G_q L4 B4 4 0H R 1 2.60 56.82% 1.19 0.28% 2.45% 8.62% 0.28 61.36%
In_capital Xt 48 A 7.32  81.06% 2.01 0.44% 7.05%  16.86% 0.42  67.42%
return_1m 1ANA R4 432  65.15% 2.82 0.70% 7.27%  13.64% 0.53  69.70%
exp_wgt_return_3m RTBIEF FEMmR 3AA REE 418  63.64% 3.46 0.91% 9.20%  12.63% 0.73  76.52%
std_1m 1A A E 547  78.79% 2.49 0.65% 5.03%  17.15% 0.29  65.15%
std_FF3factor_1m Fama-3 /¥ 5 £ k3 % 4.06  69.70% 2.65 0.58% 8.09%  11.77% 0.69  76.52%
turn_1m IANABH®FF 548  80.30% 3.68 0.88% 6.90%  17.91% 0.39  65.15%
bias_turn_1m 1A BFER FHFF 3.87 66.67% 2.47 0.57% 7.17%  11.95% 0.60  75.00%
gfa_roe ¥ %% ROE 3.44  64.39% 1.95 0.43% 1.69%  12.12% 0.14 53.03%
qgfa_operateincometoebt ¥ & & &2 & 34 AL 5 /4] 7E 1.74  36.36% 0.34 0.08% 2.14% 5.72% 0.37 67.42%
gfa_ocftosales Y EERENLEREIEK 1.28  20.45% 0.38 0.08% 0.40% 5.52% 0.07  55.30%
currentdebttodebt R Bl R At 1.82 37.88% 0.14  -0.01% 293% 11.73% 025 62.12%
current R E 253  46.21% -0.21  -0.06% 1.18%  13.80% 0.09  50.00%

assetsturn T ERARE 1.90 36.36% 0.66 0.15% 1.14% 6.46% 0.18  55.30%

7% BT

AR IR : Wind, £ 5RGEHR

SRR TSR WA F R R ol 1 AR
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H%98: MHRELHHNXDFASHRELAYEMNXELERTLE (DLE, TP, THEPR)
$Rud SEALS ZEHELS FEEL

BT &4 BF & XA SEEA 1~ (RESA) FRks$®  Flhksd T4P RxoOi  AMR
P& 300 RAAEA

EP 7 B 18) 5% 8.97% 5.39% 0.35% -0.20% -6.27% 13.81% 0.83 25.71%  54.55%
BP T 4 F45) R 6.96% 5.08% -0.23% -3.26% -1.06% 6.59% 0.38 40.15% 53.03%
Sales_G_q EES S-S 3 N} 5.84% 4.82% 2.91% -1.53% -3.03% 8.46% 0.77 30.96% 60.61%
Profit_G_g L 2 s AlE R 5.48% 5.91% 2.46% 0.39% -5.28% 10.51% 0.95 37.53% 61.36%
In_capital Xt 4% E AR 4.63% 0.31% 0.98% 1.40% 0.74% 4.05% 0.24 50.54% 56.82%
return_1m 1ANA R & 3.43% 1.63% -1.46% -0.72% -8.89% 11.96% 0.70 34.43% 56.06%
exp_wgt_return_3m FoRI™FEWRIANAA R 460% 4.39% 2.46% -2.78% -12.25% 16.88% 1.08 31.29% 64.39%
std_im 1A A E 251% -0.05% -1.69% -1.07% -2.53% 0.13% 0.01 38.01% 51.52%
std_FF3factor_1im Fama-3 | ¥ 5 £ 3 % 4.96% -0.52% 0.49% -1.29% -6.23% 8.75% 059 2351% 59.09%
turn_1m IANABHBFE 4.69% 5.44% 3.92% 0.46% -10.68% 11.94% 0.67 36.47% 58.33%
bias_turn_1m IR #BFHER FHTE 1.29% 0.84% 4.17% 0.87% -7.03% 6.17% 045 31.01% 52.27%
gfa_roe ¥ % % ROE 7.72% 4.21% 1.61% -1.27% -3.41% 9.60% 0.76 39.89% 55.30%
gfa_operateincometoebt ¥ % & 28 &340 E /418 4.10% 3.99% 3.41% -0.20% -1.34% 4.89% 051 42.77% 55.30%
gfa_ocftosales Y EERENLAREIEK  2.02% 4.26% 2.75% -0.51% -0.81% 1.26% 012 24.34% 52.27%
currentdebttodebt RA R AR R B 3.64% 3.87% 2.86% 0.46% -2.32% 5.85% 0.53 28.39% 57.58%
current A E 2.66% 2.87% 1.70% 2.18% -1.40% 3.79% 0.31 38.45% 57.58%
assetsturn ERFREE 5.00% 3.23% 1.65% 0.54% -0.90% 4.22% 0.28 51.39% 51.52%
% 3E 500 RARE K

EP 7 B % f8) 5% 10.48% 9.25% 5.58% 2.44% 0.12% 10.02% 0.97 14.80% 60.61%
BP ik S UE 4 10.72% 8.00% 5.55% 3.00% -0.54% 11.05% 0.87 27.15% 54.55%
Sales G _q Y5 Rt 2 R b 8.87% 7.62% 6.74% 3.40% 1.64% 6.78% 090 22.79% 57.58%
Profit_G_q L5 R4 AER 8.43% 8.75% 8.13% 2.05% 0.98% 7.16% 0.87 26.50%  54.55%
In_capital Xt 4% E AR 13.65% 6.59% 5.47% 2.02% -0.79% 14.81% 1.43 22.42%  62.88%
return_im 1A R4 8.77% 7.50% 5.93% 0.01% -7.76% 17.30% 1.36 22.66% 63.64%
exp_wgt_return_3m RHBLFF i 3AA R 10.74% 10.67% 6.67% 0.37% -11.34% 23.63% 1.91 18.22%  68.94%
std_1m IANAEEHE 6.87% 4.85% 4.76% 3.57% -3.83% 7.82% 0.61 21.06% 54.55%
std_FF3factor_1m Fama-3 B 5% £ 550 % 12.22% 6.17% 6.26% 0.82% -8.81% 21.68% 2.02 11.50% 71.21%
turn_1m 1ANA B#H®kFF 15.51% 8.38% 4.91% 1.27% -8.79% 22.47% 1.74 12.97% 66.67%
bias_turn_1m IANA T 12 F#F % 10.27% 8.57% 6.00% 1.76% -7.67% 16.57% 1.46 21.20% 65.15%
gfa_roe ¥ % % ROE 12.65% 7.32% 4.96% 1.57% 1.57% 9.90% 0.99 2593% 55.30%
gfa_operateincometoebt ¥ % & 22 &340 E /418 9.42% 5.90% 5.16% 6.42% 3.20% 5.18% 0.76 16.79%  59.09%
gfa_ocftosales Y ERBRENLAAREIEK  530% 7.64% 3.86% 6.40% 3.97% 0.44% 0.07 16.59%  50.00%
currentdebttodebt A ARG At 7.19% 6.97% 6.19% 4.42% 4.52% 2.10% 029 20.73% 54.55%
current A E 6.46% 6.85% 7.83% 5.77% 2.71% 3.63% 045 23.82% 59.09%
assetsturn B FA#E 8.85% 8.04% 4.69% 4.67% 3.51% 4.21% 0.48 25.00% 50.76%
£ AR

EP B FARH 11.05% 11.34% 9.21% 6.35% 7.78% 2.97% 0.27 27.45% 44.70%
BP g F A8 4 14.08% 11.61% 10.48% 6.21% 3.35% 10.48% 0.83 25.17% 55.30%
Sales_G_q YF Rt g R 12.39% 11.89% 9.21% 7.03% 6.87% 5.39% 091 12.33% 59.85%
Profit_G_q L4 B4 4 0H R 1 12.19% 11.78% 9.02% 5.65% 6.40% 5.39% 0.87 2591% 56.82%
In_capital Xt 48 A 25.54% 10.92% 6.39% 2.84% 0.86% 24.36% 2.03 35.04% 69.70%
return_1m 1ANA R4 11.87% 11.74% 10.62% 4.87% -5.84% 18.28% 1.59 13.80% 65.15%
exp_wgt_return_3m FMIF E 3AA RHE 13.10% 15.91% 12.36% 4.91% -10.11% 24.21% 2.12 9.01% 71.97%
std_1m IANA R E 7.47% 9.85% 10.49% 7.99% -0.93% 4.26% 0.29 30.15% 59.85%
std_FF3factor_1m Fama-3 /¥ 5 £ k3 % 13.64% 10.44% 9.12% 5.92% -3.70% 16.60% 1.61 20.96% 69.70%
turn_1m IANABH®FF 12.69% 13.66% 11.22% 6.63% -3.72% 12.63% 0.86 29.17%  63.64%
bias_turn_1m IAMABFHER FHTE 14.03% 13.74% 9.54% 5.76% -4.65% 17.02% 1.64 19.58%  68.94%
gfa_roe ¥ %% ROE 12.51% 10.24% 8.27% 7.82% 6.88% 4.64% 052 27.74% 50.76%
gfa_operateincometoebt ¥ & % & F 5040k E /410  15.04% 8.09% 7.80% 9.12% 5.89% 8.54% 1.80 10.36% 71.21%
gfa_ocftosales P EEBENLASREIEIK  8.63% 10.42% 8.46% 8.89% 9.40% -1.37% -0.28 26.91%  48.48%
currentdebttodebt R Bl R At 17.53% 8.74% 8.29% 7.96% 5.58% 11.19% 1.36 22.14% 64.39%
current R E 11.19% 10.22% 10.63% 9.03% 7.12% 4.72% 045 29.26%  55.30%

assetsturn T ERARE 10.94% 10.63% 9.84% 10.06% 7.04% 3.88% 0.57 19.34% 56.06%

%

FH R : Wind, fRIER

R HAT L5 WA &2 KU A
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HUATAI SECURITIES

H%99: MEMELMHANXBTAEZFONSZRERT (FEE, TP, FTHFH)

BT &4 BF & XA 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
P % 300 B RE R

EP iR SR -1.6% 2.1% -6.1% 225% 17.5% -4.1% 37.4% 2.5% 145% 31.9% 1.5%
BP T 4 F45) R 19.3% 20.4% -30.3% 14.2% 6.9% -17.5% 84.1% -15.0% 24.0% 6.4% -4.5%
Sales_G_q EES S-S 3 N} -5.9% -7.6% 21.0% -0.6% 11.7% 10.8% 1.7% 21.8% -0.9% 19.7% 2.9%
Profit_G_g L4 B 440 F) b -11.0% -10.9% 34.4% 6.0% 19.6% 28.5% 105% 7.2% -52% 23.4% 5.8%
In_capital Xt 4 % AR 27.6% 63.6% 27.5% -7.4% -9.0% -5.4% -16.0% 25.3% -2.5% -26.2% -4.4%
return_im 1/~ A R4 41.9% 25.0% 17.9% 17.5% 3.1% -9.1% -12.6% 77.6% 7.7% -19.7% 5.9%
exp_wgt_return_3m RRMFENRIANARE 46.2% 30.8% 52% 20.8% 6.1% 9.2% -20.1% 42.7% 17.0% -1.1% 6.7%
std_im 1A A E 4.9% -17.2% -13.5% 36.3% -12.1% -6.2% -4.5% 4.7% 9.6% 6.5% 4.7%
std_FF3factor_1im Fama-3 | ¥ 5 £ 3 % 21.8% 5.0% -16.2% 36.6% 25% -3.9% 12.3% 22.1% 9.1% -01% 4.3%
turn_1m IANABHBFE 26.6% -19.4% -13.8% 355% 2.1% -4.3% 11.7% 9.2% 17.6% 31.9% 9.0%
bias_turn_1m 1A T ER2 F#F % 20.1% -18.0% -11.2% 17.5% 5.8% 1.0% -14.7% 32.7% 9.2% -8.0% 6.3%
gfa_roe ¥ % % ROE -16.7% -1.6% 16.3% 13.3% 14.4% 10.2% -18.1% 10.0% 3.5% 36.2% 10.2%
gfa_operateincometoebt ¥ % g 22 & &4 EF1H  1.1% 14.3% 162% -4.6% 3.0% -12.5% -30.4% 25.9% 11.0% 14.3% 9.8%
gfa_ocftosales Y EFEBENESEREIEK  35% -1.1% -53% 14.4% -45% -9.1% 24.3% -19.0% 4.3% 62% 3.0%
currentdebttodebt A R ARl R B A T 52% 27.9% 29.3% 8.4% -04% 21.1% -23.9% 12.1% 13.2% -4.8% 6.4%
current A E -4.0% 9.7% 192% 4.7% 0.7% 31.2% -33.2% 29.3% -3.7% -3.8% 8.4%
assetsturn ERFREE -10.8% 27.0% 33.7% -8.1% -9.7% 6.4% -39.7% 14.9% 59% 30.1% -2.4%
% 3E 500 RARE K

EP iR SR -1.3% 6.2% 0.6% 10.0% 19.4% -1.3% 13.2% 11.8% 12.8% 22.7% 0.3%
BP ik S UE 4 17.3% 52.7% -18.6% 19.9% 8.2% -15.0% 46.1% -5.6% 33.6% 7.7% -4.2%
Sales G _q Y5 Rt 2 R b -4.8% -75% 12.8% 3.3% 15.4% 15.8% -45% 125% 22% 20.5% 0.9%
Profit_G_g L5 R4 AER -6.4% -7.2% 13.8% -1.5% 23.0% 14.6% -3.2% 12.5% 2.2% 23.4% 0.8%
In_capital Xt 4% AR 354% 51.2% 2.4% 16.3% 95% -7.6% 22.0% 26.2% 28.0% -16.9% -3.6%
return_im 1ANA R # 21.8% 38.0% 19.4% 4.6% 17.3% 6.4% -1.8% 49.7% 14.7% -14.8% 5.9%
exp_wgt_return_3m RBBLFF B 3AA R 38.1% 48.3% 20.9% 12.3% 21.9% 11.1% -2.5% 555% 22.2% -11.3% 4.7%
std_im 1A A EHFE 23.7% 3.4% 1.2% 243% -3.7% -12% 9.8% -53% 155% 5.8% -0.4%
std_FF3factor_1im Fama-3 & F 5% £ i 5h % 42.8% 39.7% 85% 29.0% 82% 4.1% 20.6% 345% 28.1% 05% 0.2%
turn_1m 1ANA B#H®kFF 37.1% 23.4% 21.5% 32.3% 10.7% 8.0% 2.6% 20.6% 30.0% 7.8% 6.9%
bias_turn_1m IANA T 12 F#F % 33.1% 19.9% 20.2% 14.9% 19.0% 7.3% -12.1% 23.6% 15.1% -4.9% 2.6%
gfa_roe ¥ % % ROE 5.0% -12.8% 27.5% -0.4% 17.3% 18.7% -14.8% 12.9% 0.0% 41.2% 4.2%
gfa_operateincometoebt % & & %3 &34 05 /4108 11.6% -1.0% 12.0% -35% 7.6% -9.4% -6.0% 18.3% 3.4% 13.4% 57%
gfa_ocftosales Y EFBENELEREIEK 28% -01% -16% 91% -21% 08% -9.4% -15% 0.9% 10.9% 4.8%
currentdebttodebt A ARG At 11.4% 14.0% 2.7% -3.6% -6.1% 15% -8.8% 10.8% 1.6% 2.9% -0.3%
current A E 8.9% -0.9% 18.9% -8.2% 2.7% 26.8% -5.4% 21.7% -10.6% -8.6% 5.6%
assetsturn B FA#E 6.3% 25% 17.6% -1.4% -14.8% 3.3% -11.2% 12.9% 6.2% 24.1% -0.7%
£ AR

EP B FAE H -3.6% 3.3% -86% 1.3% 94% -7.9% 5.1% -17.5% -0.6% 33.7% 3.7%
BP g F A8 4 26.0% 36.4% -14.3% 11.2% 6.8% -13.2% 44.6% -16.4% 24.3% 26.4% -2.4%
Sales_G_q YF Rt g R 26% -4.0% 11.6% 3.8% 10.8% 18.1% -6.0% 6.2% -5.7% 10.4% 2.1%
Profit G_q 45 R4 AR -7.3% -6.3% 18.6% 0.1% 185% 11.1% -3.8% 2.4% -0.7% 158% 1.9%
In_capital Xt 48 A 38.3% 48.0% 29.3% 15.7% 10.1% 27.1% 20.9% 90.8% 37.5% -26.1% -0.2%
return_1m 1A~ A R4 23.3% 27.1% 14.3% 10.5% 26.1% -3.0% 4.0% 47.4% 15.0% -8.8% 6.1%
exp_wgt_return_3m RBBFEMRIANARLE 309% 36.6% 9.1% 16.6% 283% 8.1% 6.5% 38.9% 27.5% 23% 6.7%
std_1m 1A A E 3.4% 1.1% -53% 19.7% -0.3% -12.0% 17.0% -25.3% 12.7% 34.8% 1.3%
std_FF3factor_1m Fama-3 /¥ 5 £ k3 % 27.2% 21.6% 3.4% 256% 11.7% -7.4% 24.1% 4.3% 18.0% 22.5% 3.4%
turn_1m IANABH®FF 15.5% 3.8% -2.3% 28.0% 16.3% -14.0% 11.9% -15.8% 12.7% 46.4% 3.3%
bias_turn_1im IAABF 2 FHTFF 24.0% 8.8% 11.3% 16.1% 24.3% 11.7% -8.9% 222% 15.6% 11.7% 6.5%
gfa_roe ¥ %% ROE -5.0% -5.8% 12.4% 22% 7.7% 8.2% -11.3% -95% -1.4% 31.3% 7.6%
gfa_operateincometoebt ¥ & % & F5h 40k E /410 19.9% 10.0% 18.6% 25% 59% 4.1% -59% 223% 6.0% 0.3% 2.0%
gfa_ocftosales Y EFERENEARE/IER 56% -3.0% -11% 57% -1.7% -9.6% -0.6% -10.1% 2.5% 11.4% 1.3%
currentdebttodebt R Bl R At 18.6% 22.1% 18.8% 4.4% 2.1% 31.6% 3.4% 38.3% 11.1% -145% 1.7%
current R E 13.1% 3.7% 15.8% -12.5% -2.8% 39.3% -82% 31.2% -2.7% -16.5% 7.3%
assetsturn ERFRAEE 48% 11.9% 18.8% -4.4% -7.6% 3.9% -105% 7.0% 58% 9.9% 0.2%
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