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REFETHUNAZEHNELAT
ERZAT RIS

FHREF: BKSEFELE. HREHE,. B ARKK/BZBEDESF

BAERFTRA—RIEFELZORART, KAREFRMNERTANEA K
R s ERF TN, 03 std 4m (L 4 ANA N BS54
A £), idl_std_3m (FREHE 1: 2 3 /NA KN CAPM &35 £ dh47k
£), id2_std_3m (HFR&#FE 2: % 34 A A Fama-French =B ¥ =1z
R EWARAEZ), id2_std_up_3m. id2_std down_3m. id2_std_upd_3m
(ZHFEEKE LT, TITAshEAHEGF), high_r std 4m (i 4
AR B AR KRERESE), hml_r_std 5m (4 5 A~A B AR Kk Esh
FREDARKBEEEDE), 25iEAK, ZIUFEHERTE LR L,

M hmi_r_std_5m $h3t &5 5h & B -5 5 # 8] £ 48 X P AR 3%

— AR, TR KON MG TR ERIK, Z2FRiEAR, KRHELR
F P& hmi_r_std 5m s 5FERFTERARARG A4 X M. FH, &
hmi_r_std_5m s, &EFHFERETHBHZ &k LA RRGEMIE, 52
AR LA EE, K. FIERE. RFERA T, HXMEHF T
Rho WRZALSBENERDER T HEERER, T2 IOAESTL
AP

¥PRFREAEE: 5 £DN, i3k, BF ICAPH

Fh, BAVTE M FERFRA T IEMG S EEARN, SEHEA
S0 EAAS T MANEI, ARNBTRHE. LK, A2k fg
REHAEN G, RE—BAT L 69 b 25 73% 55, 3 T R KRAUE B & 02 3k # 4T
HFMEK, SHFKEEFI A )3 =L 8 t L5770 ED LGS
Mo BMEHETERAFH ICEFT. IR IE, Z80RANFHETF, &
MAESEMXPAELBHFFE03%NTERHRA, LAHAERANEFE
B ko

MiXLER: RAERTFREA—RSLBREZE, EHEAHEATFTZKEMELK
EFEZHRAGEST, BHFRBFH RN —AR 3~5 MA &4E, 715
HAANEF TOP MBS EEIHA 28% A, HRZBHMETRK,
AL KAESREE, Kk, BFELRT (BP IR, i Tah= 4R T,
TR HmAE BP BFERARZARE (BELBRFIME, HARK
1K), m#BFERFEBEARENTF A, TOP AHBHIKHE BKIK. TMK
IRIWEGAEA, CMNTILEABFTHKEHES KEN: FERE>BTE,
WANESHA, R’k REEHT A BMTHREA RIFOBENF, Frkil
FEHESELEATIREAN, ENPLEREATAES KT QLIRS .

AeRT7: FRFMNKLERRD L ERG L, BAERKNTHR.
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ECHFE

D S R A R o SR 5
A F R F AR IR IRAEI oot 5
D/ S R e AL I3 SRS 6
EAFERFHETALE F AR o 7
D S R L B B 2 o OSSOSO PP O SRPTORRPPN 8

BB I TR AL oottt ettt ettt s ettt enaee 10
T3 ottt ettt et e ettt et a ettt et st ettt et e ettt senans 10
3l (O I s OO OO TR 1
HFREER, tHAB ICHEZEATR Z (i 1
G A R PSP 12

B T I TR ZE B D AT oottt n ettt 13
S B AE AL I S0 AT 7 5 ittt 13

A F A FUARE Z B T oottt 14
BE TR A T BT oot 17
B AR KIKBEREIE B F B T oo 31
BT 3 T TR ZE B T ettt ettt 37
B F IC AL T HE B A i e 38
BHAFBE TR RITELELE s 39

A& B F

Bkl HRFFRTMR—EAHERTFTRIRE i 5
A& 2: EAHEERTFTOMMIKAEI ittt ae 6
B4%& 3: % —%47% std_4m. id2_std_3m. hml_r_std_5m ¥4z 4 rt#& (2017/2/28) 6
Bk 4: ZB—%47k std_4m B FA TR ERR FH T LB ARTHES e 7
HE&A5: ZBEMNEATEHEFTAETZEIR R R oo 7
Bk 6: BEAHFERTEADRIZBE (L 36 M) e 8
HEA7: ZBEHEATRAELMXZBAFIIHME (E36/MNA) e 8
Bk8: BEAMERTHABEAMRKEZKFIFEEZ (L6 MNA) e 9
BA9: FETFDEMKETEE (it 12
B& 10: HARBEFIRAEZRTARKBEERESH (F)FE ICEPH) e 14
Bk 11: BAEABEFIGEEZRTHAHBBESN (5 EMKE, SRE) e 14
B% 12: std 4m B-F5 BRSS9 (20050509~20170228) ...cocvvvrerncnnnnnn. 15
B4 13: std 4m EF B EA T ME oo 15
Bk 14: std 4m BT & EBEF AR AR BAEFETER o 15
B#% 15: std_4m BT Z44 1AM P K 300 AABFAKE DT B .o, 15
B4k 16: std4mBAFE2EEEAKEFERBAMEE oo 15
Bk 17: std_4m 2 B ETRBRFHOKRERHEL AT (DT E) e, 15
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B £ 18:
B4 19:
B % 20:
B & 21:
B & 22:
B % 23:
B & 24:
B % 25:
B & 26:
B & 27:
B % 28:
B % 29:
B % 30:
B & 31:
B & 32:
B % 33:
B & 34:
B % 35:
B % 36:
B % 37:
B % 38:
B & 39:
B % 40:
B & 41:
B & 42:
B % 43:
B & 44:
B % 45:
B % 46:
B & 47:
B % 48:
B % 49:
B % 50:
B % 51:
B & 52:
B % 53:
B % 54:
B % 55:
B % 56:
B4 57:
B % 58:

B TFAL KX 1] std_4m 53 BAAS G RAAGTFATLE (5T E) e 16
ARAT L std_4m BT 5 BAESG DN (5 FIE) e, 16
FREHERT 1 HAHEEEM (F2E ICHEDH) e, 17
HRAFHFERT 1 5 BEEAESA (9 FEMKE. DEZE) i, 17
id1l_std_3m B-F 45 Za 55354 (20050509~20170228) .....ccoceveeee. 18
id1_std_3m B-F 2 E A A B MAE oo 18
idl_std_3m B & EASFER AR EESFETER e 18
idl_std_3m B4 &84 LAaxt K 300 AARFULA DA B .o 18
idl std BmMBEFEREAAKEERBAIMEFE (oo 18
id1_std_3m 4 B4 & R FH G EBHL DT (DT E) e, 18
RE ALK ] id1_std_3m 5 B A HAARHILE (5T E) i, 19
ARAT I id1_std_3m BT 5 EAAG N (DRE) e, 19
BREHERT 2 5HEBEEMT (FE, ICHEDH) e, 21
BREAHFERT 2 BHBBEESH (5 EMRE, DEE) e, 22
id2_std_3m B ¥4 EAA55 %454 (20050509~20170228) ...ccovvveeee. 23
id2_std_3m B F 5 Z A A B MAE oo 23
id2_std_3m BF & EAGAMER AL EASFETER v 23
id2_std_3m B-F 5 &84 14837 K 300 AARFLE ST E .o, 23
id2_std 3m BF %245 AKEFERRZAMEE oo 23
id2_std_3m » &84 F KRR 0 B HEL A (DFE) oo, 23
AR ALK ] id2_std_3m 5 EA AL AAATH LA (5T E) e, 24
FRAT Ak id2_std_3m BT 5 EBELANH (DRE) i, 24
id2_std_up_3m B ¥4 Z@a &84 (20050509~20170228) ............. 25
id2_std_up_3m B -F 5 B AEEIMAAE (oo 25
id2_std_up_3m BT & ZAEF AR AR EBEFETER o, 25
id2_std_up_3m 4 E44 1 48357 E 300 AARFUKE S F B oo 25
id2_std up 3m BF 5 2B AKSEERZRLEE oo 25
id2_std_up_3m 5 ZE A ETR Fr el S RHEL AT (T E) 25
TR AL R ] id2_std_up_3m 9 EA S GG E (5T E) 26
B 4Tk id2_std_up_3m B2 BASGHZDH (DEZE) e 26
id2_std_down_3m B-F 4 & a4 454 (20050509~20170228) ......... 27
id2_std_down_3m B F 5 Z A M FE ..o 27
id2_std_down_3m & E4 A4 AR AL BB AEETER o, 27
id2_std_down_3m 484 1 483437 K 300 AAZFACE DA B oo, 27
id2_std_down 3m BH-F % 284 AMERERRZAKEE e, 27
id2_std_down_3m % B A& ERB S A R L AT (5T E) . 27
B A8 X ] id2_std_down_3m 4 ZA &G AR E (9T E) 28
B 47k id2_std_down_3m B -5 ZASG AN (DEE) e 28
id2_std_upd_3m B-F 4 Ea &5 %94 (20050509~20170228) ........... 29
id2_std_upd_3m B F 5 EAEE R oo 29
id2_std_upd_3m & Z A4 H AR AR BB LSBT ER e, 29
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B % 59: id2_std_upd_3m 284 1 4827 K 300 AABFILE DT B e 29
% 60: id2_std_upd_3m BT % TA5AMBEERRZPULEE (i 29
E& 61: id2_std_upd_3m % EASERFRFAKERIL T (5TE) . 29
B#% 62: TRITALR M id2_std_upd_3m 9 E A G KAGARTE (5 E) ... 30
B % 63: TR4TLkid2_std_upd_3m BT 5 EBEGHASH (5EE) i, 30
Bk 64: HARKKGBEEELHERTFARBRESH (FEE] ICHESH) . 31
B & 65: HWRKKEREENFERFHAREEBESH (EMKE, HRE) ... 32
B % 66: high_r_std_4m B4 244458454 (20050509~20170228) .............. 33
B % 67: high r_std 4m B F 5 B A B E oo 33
B & 68: high_r_std 4m BF & EZASF AR AR ELESETER v, 33
B % 69: high_r_std_4m 2 Z44 1 4857 K 300 ARSI E DA E oo 33
B%& 70: high_r std 4m BF 52848 AMBEERBAULEE v, 33
Bk 71: high_r_std_4m % B & ERRFRMKERHEL T (D TE) 33
B4k 72: TR F/ERXE high_r_std_4m 5 EA &GS AR E (5 &) . 34
B4 73: TR4TL high_r_std_4m BF 5 EAEGEMHT (5 EZE) i 34
B4 74: hml_r_std_5m B-F % &84 5854 (20050509~20170228) ............... 35
B A 75: hmi_r_std_5m B-F 5 EEEEMFE ..o 35
B% 76: hmil_r_std_5m B & ZASF AR AR EBLEFETER e 35
B& 77: hmi_r_std_5m % ZE44 1 837K 300 AABSALE T B oo 35
BA&78: hml_r_std 5mEF%5A5AKEFERRFPMEE e, 35
B& 79: hml_r_std_5m 5 EZHEGERRFHKERHLIH (5TE) 35
A% 80: AEFIALKIE hml_r_std_5m 4 & A A& LE (5T E) 36
B4 81: AREFTk hmi_r_std 5m BF 5 Z2AEGHENM (D EE) e, 36
B4 82: WAHERTEHMMREFTEFEIZM KL EIFELE T oo, 37
B4 83: KAFRFREAKBEEET— (FIFE) e 37
B4 84: RAFRFREAKBEERETT (FIFE) e 37
B#% 85: EAFEETFTHATHMIBETET ICIM LD I oo, 38
Bk 86: HMAEET ICH B AN KT oo 39
B& 87: EAEE T ICAE B AR R R et 39
B4 88: WAERTHAMMRET BT EMEECES LS (EAHTFE 0.3%
B3 1 N0 LTS 40
B4 89: KAHERFEAMMIRE T EFZTMKR IC AL EAT O oo 40
B& 90: ZKREBTHICHFFIA R BB oo 41
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BANEBT L ABRTHSZIESH

BB R T 6 SRR M KAE R

AXLAEMGZRATEZINARLF~F, LERTUKZINGELE, £FZRTZ7E BR
L, RMNAGREAT 2 HFEAGE KL, FmAT 5 HFREAMEGRAZ, K
S AT 27 H RIS, &AM AR 6 RS B F k84T m by o AR I, sl s
AT iRy, R AFERFAEKEOHR AR T, XERNES R T RER G X
—F. EABRREFTEAMEINE T T LR REF: #EREF (Value Factor). sk H-F
(Growth Factor) . ¥ 4%/ & 5 -¥ (Financial Quality Factor) . 4z 4 5 -¥ (Leverage Factor) .
#LAE A F (Size Factor). 3% H-F (Momentum Factor) . 7% 3h % A ¥ (Volatility Factor) .
#F % RBF (Turnover Factor). #Z#t&9#h= B -F (Modified Momentum Factor) . 2477
4 B-F (Sentiment Factor). X% E-F (Shareholder Factor) #=# K EH-¥ (Technical
Factor), Z#TW &% HFMXRE P, ZMNFFEARTF. mKBF. 2 BF (ARK#E
WHERT), BFRERTHATT F@ON X504, EALY, KN B4 F £
B F #7047, Zd LA BTG TRREIT L., REAAE EFoN & FegoAE, Fadsy
ER, ©E k. i H BT ICAAF KR T A M.

BAFELBT R R WAL E— BT AT = WA K, XTI~ 8047
P RFE (IELARATMET—MAERE), T—RXEFERZHAKLET. ARE
R K A B T P R e T

ARl FELRFUX—EHERFRLHE

XEXBF £4RF B4
std_Nm AL N AR R B F 55 69470k £
idl_std_Nm HREAHE L ARERE NAA A B S EF PR IEA S Bl F 57 3
IT— &M E )28y 5% £ Gy AR R £
id2_std_Nm FREANE2: AERENASA A BIKEEF DI PIEAL R B IS FE, A

B-FBkEF, BP B-F BKEFFINHITH A AN D65 £ 69470k £

EAERT  id2_std_up Nm ARk E 2 ik LA b w035 £ 4 b ik o

(Volatility  id2_std_down_Nm 4Rk #sh % 2 i idA2 P =)k £ 69 Firgsh %

Factor) id2_std_umd_Nm 4Rk shE 2 it L3P =K 26 LR ERTITESHE
id2_std_upd_Nm #RkshE 2 E AV RBERLEZG LFRAHERTITEHFE
high_r_std_Nm  ZdENAARN, AAMRERRS (L) MR AR —BRENHHE B ARK
low_r_std_Nm Fk (BR) ta, AR AMKE, B KEK R RAIINREE, 538
hml_r_std_Nm high_r_std_Nm (low_r_std_Nm) B, A=FAam. 48k, 5 5433
hpl_r_std_Nm hml_r_std_Nm. hpl_r_std_Nm &

A KR Wind, &5 R R PT

W REAREATE B EGENERALH TR ERRZ-FHKF, NZRLETRE
WIF A 52 AREH IR, — R, MR EJNAGETE L LR @R,
EAREY, BEMNF—FTRHANREDERTEARTHG ) HAE, BIPHENDER
F AT BT AR ALK LN ) 69 £ F, AT A S B F =R PR T BRIk
BB E O Hh. %P RMNEEZr ZEARTEN, FmUREFRyE., LARSE
B, %= BA0V5E A3 Ek3 T2 R F N, £458F IC Ao, AR
WRF. FWF, REAESATERHTHILEL, KITEBATFOHERRLS.
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i

BA2: AadEFHANKER
) .
BHELRT
G HIAARNBKSEEFIRREZS)

- o/ D\ / R Y
ARL T 3% A AL BT A= ¥ BT =2 544 XL RA B
DIFLMETER | | DRRERATEH waiﬁ o AEA, @

. L RN I 3 & DAY y;
L AL 'y e TR el defig
SF P kAR R4 BT
0) & B F 4 % omErmman || DAREFICEE | SRE
M, RRiLeR || TAELAE
T 5 MK G 5
N = A ' Q
FRRIR: AR I

B AR E TR £ R
HAFERTFAERRIT LR AL —7 2 F, &A1 std_4m., id2_std_3m. hml_r_std_5m
ERARHERFTHRE (BT EAELLE R 1), it HCAE 2017/2/28 Ak # i & —BAT
Way PAE RS F A, de TR TAKI, AIEM. oo, PARFTLELA &

AR A E, RAT. FRATERR. WA AR FL

AE 4=

FAT L

A FEAK, L\ T =FRE

Foyt A7 XERAR, LERRAT LM G KFELE—REF KAINAX LT N8 A

HAHT LB TR, AFRT MK F LR FEAT LR,

BM&3: %—%&47E std_4m. id2_std_3m. hml_r_std_5m P4z rbik (2017/2/28)
3.0% r mm std_4m id2_std_3m hmi_r_std_5m(##) [ 0.5%
2.5% - 0.4%
|
2.0% H " - 0.3%
15% | ' ," "' N , N\ o2
1.0% || ' - 0.1%
= LT (1L =
0.0% Ll -0.1%
RYBEEHKUS S MR oEERRHLPEHZIREEL
HWUSHEILFEDREL I RE R NN E K
iz W # EIRH B ®#RX ik ®miR)E XEb
g T mh N ORPER IR
il X
R
w
FARIR: Wind, 4 R4 A5 0 HT

FRBAT, AR —8EE, FEATLEESHERFHORFEE—TERF, FELE, M
BT, B —AT b9 B0 F B F ey et Ko Fe 5 HAbAT st b by ARt Ko E R BT R AL
VA std_4m A, /& 2006 4 £ 2016 1], &HF K& — %47k std_4m B -F1EL P 12 R4 P
H 29 AN—BAT L HAE T de TP, TAAH, RMBE. RKEBRTFT LM, K
ERFE AT DGR DT LA EL, e IERAT 28047 L 4 TR B SF40 18] 5%
HEHL TR, T HEMT LA 2000 FABEHE—AES; RN, LHLE—%fFL
RN EHL —AEBAAT, WBATIT L — AR BB TR EFy A ey, —

RALHBGE, @RIEFIERNFTH RO R,
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B&4: B—847k std_4m B FHEFERETR ST LA HL

AT 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Ptk 15 19 6 6 3 7 6 7 7 6 1
%R E 22 14 12 9 17 25 17 12 26 12 2
R 8 17 23 2 10 15 2 18 3 22 3
A 7 15 3 8 1 2 1 10 9 8 4
it 27 24 22 7 7 4 5 2 4 1 5
ik ok 26 23 26 26 15 23 24 19 29 21 6
A A T 25 7 5 18 12 9 15 8 24 9 7
Zh 23 13 18 19 22 8 22 13 6 4 8
eSS 21 20 27 21 25 21 27 21 25 17 9
Rkdk e 4 2 1 4 9 10 3 9 23 13 10
i1z 2 4 13 5 11 6 13 3 11 2 11
wF T 13 18 15 1 2 3 4 6 18 3 12
e sk 5 10 10 13 8 12 16 24 10 10 13
LRI ES 20 9 11 12 5 5 9 11 12 11 14
4 T4 6 5 14 15 14 17 14 16 14 5 15
i 16 3 9 16 6 1 8 1 13 7 16
A% 11 26 21 14 19 19 20 14 21 14 17
by &3 12 12 2 10 18 22 26 23 22 15 18
£ 28 27 25 23 13 11 18 4 20 16 19
A4k 9 11 19 27 24 24 25 27 17 26 20
B Sk R 3 6 20 25 21 18 12 20 27 18 21
B Ho 14 21 16 17 20 26 11 25 15 19 22
Al i Hy 10 28 28 20 28 28 29 26 8 25 23
w AR E L 24 25 24 24 23 16 23 22 2 24 24
E# 19 8 17 22 16 14 21 17 28 20 25
b % L 17 1 4 11 4 13 10 5 5 27 26
AERAT Rk 18 16 7 3 27 27 7 15 1 23 27
T3 1 22 8 28 26 20 19 28 16 28 28
ARAT 29 29 29 29 29 29 28 29 19 29 29

TR RKR: Wind, £ RIERFF R

EHREATEFTEARTHEXMN

AT B F A ER KRYas, LT AN LRNERLAR T AAERANKEERE.
EAMAEFTE R E R FMNKIBEPHEE R K. FHERE BEFRELRTHITT HF@047,
RITFTARTEH RIS FHE, hERHE. BFELRTEA —2HAHE, ELZ5/8KER
FEABRBEAR K, X 2@ TR LAWY, BAFERFHTEAREZOLT LT
BEZ, HEREHFETHEFOMARRBGARLTERFAFE IC I (2007 52
B—HRANDEREER), FERTFTETHEEFRAKARTY AG LR (FHAMEKGKE
Z¥FEMEGTHK), IRKEBFLALAEMHRE LT ERE, 5TFEE T4 X B,
SFARREFERGEHELR T, BT RER AL RE ), TAFAR TEXR,
T @ &AVE AT it H

BA5: BFEFHERTHFEEFIAMXRAHL

B¥ 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 3#{&
std_4m 0.000 -0.001 -0.086 -0.039 -0.059 -0.134 -0.031 -0.111 -0.011 -0.053 -0.123 -0.059
id1_std_3m 0.012 -0.010 -0.121 -0.129 -0.077 -0.107 -0.026 -0.104 0.018 -0.151 -0.090 -0.071
id2_std_3m 0.019 -0.008 -0.110 -0.129 -0.085 -0.106 -0.024 -0.110 0.016 -0.166 -0.094 -0.073

id2_std_up_3m 0.012 -0.003 -0.102 -0.024 -0.071 -0.037 0.000 -0.081 0.009 -0.137 -0.076 -0.046
id2_std_down_3m  0.007 -0.004 -0.075 -0.120 -0.056 -0.085 -0.005 -0.068 0.047 -0.124 -0.064 -0.050
id2_std_upd_3m 0.011 -0.003 -0.095 -0.035 -0.067 -0.051 0.000 -0.078 0.026 -0.136 -0.072 -0.046
high_r_std_4m 0.028 0.002 -0.029 -0.022 -0.025 -0.081 -0.020 -0.093 0.052 -0.025 -0.101 -0.029
hml_r_std_5m 0.112 0.012 -0.007 -0.016 0.025 0.027 0.004 0.079 0.116 0.017 0.032 0.036

FA KRR Wind, &5 GE R PT

AT L W & A1 R o
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HMNAFEE 1L FRHOAANEF, #Fm@t 5T MM 2006 F2| 2016 F (EEFFRE
—ARHBEZE) SFERTFZINOEREHR, LERk, BURAN, EHFLBATHE
K EFARTFREAMARXRZ, RA hmlr std 5m B-F5 4,

o #h & B F 6] A8 ¥ P A
EAFRANDTY, NS T RAERDTETRRTLG)H EZFUAAHNERT 5T
BEFaARMN, BTk, BMNETESESHERFZMegMXE, BiXETF AfB XM
4 B B AR % R HJF P A {Corrf P}, Lo Corr/BRAEFHINAA A RX—#@ LEAF A, B A
AN EGEFREEGAAXZHR, KMHET —MaXRE KR

o= mean(Corr*Bli = 1, ...,N)

AB std(CorrBli = 1,...,N)
BZAARES T AT AR A £ R A8, RBEESRBE T4 X E .
M HHHERT AR £ KL 36 NA (2014 F 3 A 2 2017 F 2 A) A ag4aX5%
BAAR, AR 6T TRt H I AT RN AR RN AT L2 mETAEARE T8 P,
WK T AR, SHAHFRT AR L LA IEF R E4 XM, % hml_r_std_5m
Z, AARTREGZEZILFARKEN. R B2AAE R ERANFERTMELLAR
A, FREENE S TEAMRA,

H%6: BRFHEFTHAMXEZE (L36AA)

id2_std_ id2_std_ id2_std_ high_r_ hml_r_

std_4m idl_std_3m id2_std_3m up_3m down_3m upd_3m std_4m std_5m

std_4m 6.04 5.77 4.96 5.16 5.35 28.57 0.07

id1_std_3m 6.04 62.32 9.45 16.49 13.67 5.68 0.04

id2_std_3m 5.77 62.32 11.16 20.19 16.44 5.53 0.10

id2_std_up_3m 4.96 9.45 11.16 8.09 96.70 4.67 0.52

id2_std_down_3m 5.16 16.49 20.19 8.09 10.52 4.90 0.05

id2_std_upd_3m 5.35 13.67 16.44 96.70 10.52 4.98 0.33

high_r_std_4m 28.57 5.68 5.53 4.67 4.90 4.98 0.67
hml_r_std_5m 0.07 0.04 0.10 0.52 0.05 0.33 0.67

T RF: Wind, £ RIERT T

BA7ARkL8HARBETAAIEIEX R FH K M Fodax R EAGTHE, RARE
6 H B IR —LANLAS &

B&7: BRHERTRAARAXRZABFFIHE (B36AA)

id2_std_ id2_std_ id2_std_ high_r_ hml_r_

std_4m idl_std_3m id2_std_3m up_3m down_3m upd_3m std_4m std_5m

std_4m 0.88 0.86 0.74 0.78 0.78 0.94 0.03

id1_std_3m 0.88 0.98 0.83 0.87 0.86 0.86 0.01

id2_std_3m 0.86 0.98 0.85 0.89 0.89 0.85 0.03

id2_std_up_3m 0.74 0.83 0.85 0.86 0.98 0.75 0.16

id2_std_down_3m 0.78 0.87 0.89 0.86 0.93 0.75 0.02

id2_std_upd_3m 0.78 0.86 0.89 0.98 0.93 0.77 0.11

high_r_std_4m 0.94 0.86 0.85 0.75 0.75 0.77 0.23
hml_r_std_5m 0.03 0.01 0.03 0.16 0.02 0.11 0.23

TAH R R Wind, R KAF AT

HiF S H RN E & F AR RIEF I FAAT LI AT R
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B%8: BEFHEATHARMXEALFIEEL A36AMA)

id2_std_ id2_std_ id2_std_ high_r_ hmi_r_

std_4m idl_std_3m id2_std_3m up_3m down_3m upd_3m std_4m std_5m

std_4m 14.62% 14.96% 14.93% 15.17% 14.50% 3.28% 38.56%

id1_std_3m 14.62% 1.58% 8.74% 5.30% 6.33% 15.09% 34.46%

id2_std_3m 14.96% 1.58% 7.66% 4.41% 5.41% 15.35% 33.62%

id2_std_up_3m 14.93% 8.74% 7.66% 10.62% 1.01% 16.09% 30.81%

id2_std_down_3m 15.17% 5.30% 4.41% 10.62% 8.87% 15.33% 34.03%

id2_std_upd_3m 14.50% 6.33% 5.41% 1.01% 8.87% 15.53% 33.67%

high_r_std_4m 3.28% 15.09% 15.35% 16.09% 15.33% 15.53% 33.50%
hml_r_std_5m 38.56% 34.46% 33.62% 30.81% 34.03% 33.67% 33.50%

FA KRR : Wind, &5 iE K5 5 PT

BEk 6N THEASETEA-—ZALEEL, BT ERFEZREFEMXEXRAKTEETE
BWRE, #ESMRE T RMNFFmE L.

FTREENA, BMNTEAEWRRAFEAZ AN AR, AAREEREARZE—ANEX
2, RN HETETF ICIERIZ 6948 % & H4E A A%,

HiES RN E R 5 PR AR R FAAT L3 SRR
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¥ B 5 WX RAR

ELSZRT ARG RRE (RS ETEREKZMIK) (2016.09) 7, AMNEAAAN BT A
FEFRA (B E-F 6K 6932 Kehfe st R B9, ESZBATEING —RRE (E42%
BFMXZ LR T) FARMERTERIAAL, & T EmORAZREIN, Hi# 2
BT, RAVLAF LR T mn K AR LR —iR,

= )2 ik

B EE A — AR RGN EFH ARG TR, ARECER SR FESTHOREE BT +
1H R ZNEFITER DT, IRRORE2ARKPARFATHOR FIKSEE, BRI
FRIZEFRERFLAADD PG I FEKF t4E, KAV AR N

=) X £+ X+ ]
j

LR EIAS T+H1 e E R
dl- e Zi % THRFd LHRER
flRiaSE TG MTLR T L REE(STRTLNA 1, TN H0)
X[(3X3): % TS ATLAT(RBT )R FaF, Famns
ul AR Z RS T K E k&R
BT AREI L, AN EFdRTR MR, RBFEZRTFORTFKREERT (BPFT
HBGHE E R EXTH RGBT Foxt 5 t 15D t (A5 R A EAN T R HKXT 6 t
it E, HANZENT S FN, t AOLHERTERMAEAZEER R E,
iZMBETE (TMAMRAER T AYRER) AAEYAREE (T+ 1IMABIKEE) &
—ARF, LA, EENBREHLE, HTFEMAR TR, KAK
B%AET Hy: XT = 0
HHBR H: XD #0
ZARIRAR T 6y t BT =R
t—Xig
SE(XD)
A FSEXDNREK )3 R BXT 69474 2 69 RAp it &0 — M tELHE KT 2 &AM H &
MEEEAHX]REZFFTRGCEAAR, AR T dTHRER LA L FOBEER).
EE, AMAEDEEA P RANTITLRZE, fEe— T4 E LT L EE R K BT 8%
o IF LW )3k R F K P A AR F Y TR, 2REESTHERT IC
R a3 At — s A,

M RAL A A Ty e T
1. BEid: &AM, Bk ST, PTRE, HREMNEHT—H BIFMERE.
2. EHKXIA: 2005-04-29 £ 2016-12-30,
3. ®REM: ENARANRE ARSI HERTFRER, S5TEAMARAGARA
Folks (PAP R 300 4540 A A) BHiTEIA,
4. F BRI T ik
a) BFREHGTE AT RCARLR 1 FPIATHM, AMBOKEFH A Wind B £ A0k
EMHATHE, MEERSKREIWIMENREZREHS/E;
b) Az EMAE: RE THERTAERMANR LG REEEFFIAD;, DyHizF3|F
{23, Dy H5390|D; — Dy |89 424k, W 571D, F B A K F Dy + 5Dy #9313k
# Dy + 5Dy, ¥4 FID; % FTA N F Dy — 5Dy, 8945 F % A Dy — 5Dy ;
C) AREN: BEAMELEEHRTREEEFIIMELNEGHE, RALREE,
13 3] — AN 69 AR AN (0,1) 5 69 5 7], X AT LAE R R B 1 69 3 58 8 2 1)
EA T
d) AL FEHGATFTRELAFIE, FRAFREZ A TIEH 0 (X
PMBE—T, AT ARRETTRAERRAANRL G ASHKAE, &35 KAAHATL
BN ENER TN ERATELME, TEEE T4 RGToER £,
18 e BB A h BLA RAB GG A RLAR A & )2 Z ol Bk, L3RR M & I ER T 4R

AT L W & A1 R o
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SEREEREGR Y, BEERRAETTE, AR ZHRPLAE, FRTFRER
BRK B R TR AP G HME, BPIRAR, TS A A KA KATA A A
RO RTFIEE 2T F-FHHAAE, BPHFEEE),
5. BlEaRE: §FEERND_FKD)E (OLS) TRAEKDEZRGH A (BHDHELY
AL B F AR AR R, B ARKBRS 254 THOHE TR N)),
F @ )2 7T 86 G 77 £ 0, R &AM A F Barra 54, K R AR ) = =2 (WLS),
1 AABORBTAAG-FFAREART, B THGFH E M,
6. BFipMhT7ik:
a) t{AA P4 3HE-F 351 B -F 2 F e E 2R,
b) t{1EFINLMERT 28 Etb—HMEFHIENREHAR,
C) BFKREFFIFHME, ARIZHERBILAAR t 4 Hlr B F I E R A7)
AEHE—%, HFLEERAR;
d) t{EF P HEMLLITEIR At AT D) 69 AR 2——25 5 R F AL s e, HBhFlir
B F 2% H . 2.

BH-F IC1aeyt i
AT ICHAKBTELTHOREEL TH MORSZKEGMER, B
icl = corr(RT+1, dT)
#oF ICTREART dAS T4 ICHL, RTOIREMAALE T+1L MO EE AT, dTK
EAANRSE THERT d LHREEDE,

M XA A M Ty B T

1. BEE, "HRXE, K@Y E5=REEME,

2. BT AAEMAA. Wk, ERMEAEE, A&OH ERNLH®ET ST TARTF AT
YHF (REF) AN, B EENETAG—AMER. BT AR R TL
B ZFef AR Z X R TR0 i HKE 5 Fe T+1 R FKEF 09X R HAEA
THET IC {5,

3. BATFMFk:
a) ICHAAFINHEARI—BFIEM;
b) ICHAR D694k £ B F A

c) IRwE (ICHLRFFIHE S IRk £ 6 bAE) B A 2
d) ICHERAREE—ME T REEARR;
e) ICHEFIXTEMNELIL AFERTmAGARE.

BHfki®E, tA5ICAZRBXEZ
AMADNTSANET AR E, ICATFNETAZEGRE S, RN 2 REAE
R HFaBE R R? AT HAXANFEE, &MNEANB—AF]3L:
RX,YARA@ZE, N

[corr(X,Y)]* = R?
HEFPRIAZAMDPEY =aX +bREAHEEDPEX=aY + b8 Tk Z4 (L Fa, bREIEFZ
#)o

do B BAVEE R F AR (KR Eak) P8 AsEa

r=pX+c
rRBEMER, XARFREEE, cRFTHA, c TUEMATHEF) H LBILKMN
A HERT ICAEE, RAANRFREEBTTA, FRAET, #1EAREGR
FREZLX, WAIMBEF ICAHcorr(X,r), HBE32, BF ICAYF7#HFTERTFN
KA JFAEAIGGR?,

Frvh, BT ICAAR LR ML THILE FRANETRERGAMEMXAZL (RP8F

), Ak Az R T HAD R R e it (ICARK, IANAETHARRE, KA
D) mEEEP RO R TR EFEAR LR —ANRE, RBRARAIZE T T RIKF

AT L W & A1 R o
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B R, XFRERAETETFREMASREGFEELE (LA, BFHRSEERRL
i, TR ILRZAR DN ER): EF@yaik it E ey tfh, A— L&M= a P t{A5R2
BBz —8 (g% EH, BR?=00t{E-LA 0, BRZ=1FtEHLF K),
BREETRMNAEAGDERERQRE T LTS, A AR E AR N B F 38 20k 5 89
AR /1 (M R AR AR AL 89 BARM AR ) o

BLE—T, ICAE R WRAR A BAR R AL, tA R WAl 3 B T3 AR AL 0 iR A ) R &
2%, BTFKEF5ATAEZANRK, € RRAZTARRFIEFG KD, matZAL
BAGRERS,

FHRE, AMNAEFLBDT IC AN EFRELAITHMA, TRFALT, WL E
WO H R A —, EREHMAL, KMNGERHARKEEA.

o AR E Al

RIBRFAAMN L Z T4, MERTALION, TRAMNGESRIFHR LG FH, —Hi&
k)3t, @idwEEfet FB]TF ICAHRLEHATETFHERAE (Blde, ERFEAELET
] 1/3 89 AR A I AT 1/3 A= )6 1/3 69 ML R ILBAF), 12 & 5 2 © )k 7T s 2 BT %
WGy, H BRI kZHENE, SRFAW, BEFTR, FELAARRERS BT LA RSF
A, RELEIFTHO—FLRTXF K,

M XA A A T ke T

1. BREk, BHRaA5EEEHEE.,

2. Bod: EENMARAREANRHOBARTME, ETAARABARS BHLH
AN Ao

3. HBEAEG X REHFEARL, BFEATHRERL 5 E,

4. pET R EHENA—BATL AN IR AR BT KDB#ATHS, FMTLRAH SR
NADEEL, Bk 6T, HEeTRRESTLANMEERE, TMELT
ARE (AMABERMFRE#TMNK), 2EERBRETEA N F947 LA
FE Aol Bl BTk 1, 5 AARERERNE (R385 RAAEREH 0.2),
BAXEAVK AR 3 B, Wy Eae 1 ERE R E U3 &8, BPaigad 1asi
B 1 AeANR 2, CAMEREERIL A 0.2:(1/3-0.2)=3:2, AL, »EEL 2 44
B& 2. 3. 4, FLrb#(0.4-1/3):0.2:(2/3-0.6)=1:3:1, H»EZm4& 4 L5 A% 4. 5, Bk
# 2:3. ALETERARFEEANA—BAT LRI EERILE, ThERERILE
EoAms (H&AMER PR 300) 4R, BTk,

5. i Ik BAERIEE, FEkE FAILE, BRAEH. BES,

B£9: ZHAFHEMNKETER

2RFHEETER
AR e e AEN
i7 4629 | |
#F o H R ELETERNARERE, TAEE LT LRE,
B BRI A F AT LA E E Sofd, 174 B AT 1P B AL
MIERENF, HSEEASMOENMRIFAR2AAEE L HN1/5: (1/3-1/5)=3:2,
A TR 5 A fmAARE (k) .
ANRET e e ABEN
a2 | | | |
ANAE1 ARE2 ARE3 ~AE4 ABE5
| | ]

Bt A o Bt A2 5B A3

17 3k YA B4 B A

TR AR T RIE R AP

AT L W & A1 R o
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3 B K R

o BAE R B R oM Tk
EEFZRTFMKRINTHBIRE P, KNMABEAXELFHAGH X, FEA A@mH> BT
B EEMER——HITTH#mET. AEFZRRE (RFERATMNXZAHELAT) F
5, BAVIRERTH XA s, EERITRABMNXBEOMBALZGEMBE, AT
BACGLETER, RMAERKEFHANAREG T LM o7 ik, Bamy BT
MK 2 R A AR R A9 BE AR, AR TF ik ik At bk,

SRR FMETREOLE:

1. HAEMEAENG 5 H % (20050509~20170228), H P4 1~44 5 H#Eiz A
FANBREEF M EAITR T R B s, REESNITLFHGFRES, Bk
AL I~EE5 5457, —BITLAFNMREREE, TEREZEL R
300 fTAMERE. $TEELAARRTANCTALZZEMLE, &G EN
me 1, Ems5 BMBEREENARARE—AXSBBERTE, £ETAA
RABAR S BES AKRENAL (D RALMEREP SmP AN E—F “HREK
AR ).

2. HEREMAENAEE, H @A TR EAS 1~m4 5, AEmAME
&, 57K 300, iE 500 A{Axt AR .

3. NEEMALEN, AELS 1~EESWHF AR AL EAL BN TER. TALFNW
HETEBZBESAETRR NG ZR,

4., ML 1483t 300 AARFAE SR AS B . %A% B A[-0.5%,0.5%] 4 P X ],
®aE R G e RFEIEA 19%E P, EIE R AT 6 L EA R R E AN A
Fegmhik (BPeEsdmse—8, MHEARIBEHRFIN A E ALY,

5. pAEANNSTHAMNER, BEL—TF, 524862 FANA61, 24465 (A
BERE) 9—AFmb. 5205 NEFERNMEE 1 AR AL 5 84 {EUT
M.

6. HtEAasENE, &EASERRSFWRGKERERHLE, BNETKGARN
BEARFEEEBAENKER CYNEFREE), AREREELELNTEEL T
KB EHL, RE—F| &5 EHA £ 2006~2016 69 HF & 693518,

7. ARBETFALR A5 B EA EN G AIARAT LR (5T E). MNFELT HR EHTIEHES
AT U3, 1/3~2/3, B U3 A EAKE, ERX=ZEREF o A#ATHENK, LEA
ST ER R @R CEEHANK LM Z KR EAEF TR

8. NRETLEHEAMEEMGEANDI R (D BEE) e RAVETRE —BAT LA IAMT 22
MK, KEEEAZITLNZEFIESAOAAIESERESLS CEEEAMT LY Z oL A
WA F AR

7B ob, HAVEAT 9 AR F @A, &M AKX T8 F BT HITTHE
HREBEEN K, ARREFFAPKE, F B BTzt X TR IRE
ey ma BT .

HiF S H RN E & F AR RIEF I FAAT LI AT R
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AKkERFIIFAELZBT
GERFHE AT E—ERERNAE DR EERFGREEZ (BILIERORTSHA), &
M&E stz £ BFTHANKEHEENK, HZREFEANKE. EATEEF,

std_Nm (N=1,2,

......

i

T IRIE 5

HUATAI SECURITIES

10) KAHAMATENAA, std_Nd (N=60,65,-+--,100) K%

MAMATENARS B, BAR std Im & IR WERZ, 123 Adkiksant, » A4

SR FEETS, RHRARS (EPELRTE 03%THIH AR, AL

ERRAIE R P, T2 std_am Rif. £BATHBAT, KA std_Am 27T %4
MBI RTER (BABANBRBEELEATS T,

BA10: BMEEFFREEBTHSRBRBRSH (k. ICHEALSH)

BFikss BEFk#E IC &% IC &%

B¥ [tI394E  |t>2 kbt AL ARAE B BItRR H4E FRE IRIE IC>0 kb
std_im 5.16 78.77% -0.14 -0.268% -2.12 -3.57% 10.56% 0.34 34.25%
std_2m 5.60 83.56% -0.14 -0.306% -2.23 -3.50% 11.48% 0.30 37.67%
std_3m 5.85 82.19% -0.14 -0.332% -2.32 -3.45% 11.79% 0.29 38.36%
std_4m 6.06 84.25% -0.15 -0.346% -2.36 -3.30% 11.83% 0.28 36.99%
std_5m 6.15 85.62% -0.13 -0.315% -2.13 -3.13% 11.91% 0.26 39.04%
std_6m 6.17 84.93% -0.13 -0.295% -1.98 -3.22% 12.05% 0.27 39.04%
std_7m 6.14 82.19% -0.12 -0.278% -1.87 -3.22% 12.01% 0.27 39.73%
std_8m 6.18 82.19% -0.11 -0.255% -1.69 -3.09% 11.98% 0.26 39.04%
std_9m 6.19 83.56% -0.11 -0.240% -1.58 -3.09% 11.92% 0.26 39.73%
std_10m 6.18 83.56% -0.11 -0.235% -1.55 -3.04% 11.75% 0.26 39.04%
std_60d 5.82 82.19% -0.14 -0.330% -2.30 -3.47% 11.75% 0.29 37.67%
std_65d 5.93 84.25% -0.14 -0.335% -2.30 -3.38% 11.86% 0.29 37.67%
std_70d 6.00 83.56% -0.14 -0.329% -2.26 -3.30% 11.85% 0.28 36.99%
std_75d 6.03 84.25% -0.14 -0.333% -2.28 -3.33% 11.82% 0.28 36.30%
std_80d 6.05 84.25% -0.14 -0.343% -2.36 -3.29% 11.83% 0.28 36.99%
std_85d 6.07 84.25% -0.14 -0.333% -2.28 -3.19% 11.85% 0.27 37.67%
std_90d 6.06 83.56% -0.14 -0.327% -2.25 -3.15% 11.84% 0.27 37.67%
std_95d 6.11 83.56% -0.13 -0.321% -2.19 -3.14% 11.84% 0.27 38.36%
std_100d 6.12 84.25% -0.13 -0.319% -2.17 -3.11% 11.87% 0.26 38.36%
FoH kR Wind, % 5&IERFFRAT
HA&1l: AKIEFFIRAEZBTERBRNSH (EMKE, 2 EE)

TOP 424 TOP &4 TOP 44 TOP &4 TOP &dast TOP A& A3 THh R84S FEEL FFHL
B Flolksd FHLE FLE RiOH O KEARE Vif%kFHE FlkEE 4R RAOH  ApR
std_1im 21.42% 0.79 -0.25  69.63% 45.77% 112.29% 9.25% 0.75 21.27% 59.29%
std_2m 24.31% 0.91 0.07 66.97% 46.48% 76.83% 10.36% 0.79 22.02% 59.29%
std_3m 25.20% 0.94 0.16  66.86% 48.59% 61.64% 10.30% 0.79 23.28% 60.00%
std_4m 26.66% 1.00 0.32 66.17% 50.70% 53.51% 11.44% 0.88 22.25% 60.71%
std_5m 25.27% 0.95 0.17 66.88% 52.82% 48.26% 8.42% 0.65 22.93% 57.86%
std_6m 25.09% 0.94 0.15 66.17% 49.30% 45.68% 8.79% 0.68 23.45% 58.57%
std_7m 24.80% 0.93 0.12  66.42% 50.00% 42.77% 7.77% 0.61 23.30% 55.71%
std_8m 24.60% 0.92 0.10 66.48% 48.59% 39.87% 7.56% 0.60 22.94% 57.14%
std_9m 24.16% 0.90 0.05 66.96% 52.11% 38.10% 6.99% 0.56 21.68% 56.43%
std_10m 24.14% 0.90 0.05 66.26% 48.59% 36.84% 6.25% 0.50 20.97% 57.14%
std_60d 25.30% 0.95 0.17 66.82% 48.59% 61.11% 10.63% 0.81 23.39% 62.86%
std_65d 25.22% 0.95 0.16  66.97% 49.30% 59.58% 10.71% 0.82 23.31% 60.00%
std_70d 25.69% 0.96 0.21 66.88% 48.59% 57.26% 10.50% 0.80 23.05% 60.00%
std_75d 26.40% 0.99 0.29 66.18% 50.00% 54.91% 10.87% 0.83 22.99% 59.29%
std_80d 26.18% 0.98 0.27  65.99% 51.41% 53.71% 10.55% 0.81 22.81% 59.29%
std_85d 25.86% 0.97 0.23  66.49% 48.59% 52.75% 10.25% 0.78 23.56%  60.00%
std_90d 25.28% 0.95 0.17  66.25% 49.30% 51.26% 9.35% 0.71 23.43% 60.71%
std_95d 25.52% 0.96 0.20 66.59% 51.41% 49.52% 9.13% 0.70 23.44% 57.86%
std_100d 25.53% 0.95 0.20  66.60% 52.82% 48.59% 8.68% 0.67 23.07% 60.00%
TR : Wind, % FIERFF I

HiF S H RN E & F AR RIEF I FAAT LI AT R
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B4&12: std_4m BF5E8485%45 4 (20050509~20170228)
SR AFKS FstdE AREKE  AHNG
BFms FRMSEE FhEmHRE  TErE RRE# KBRE FhEHRE  fFerE ABRE  FRE# T £
we 1 26.66% 26.74% 1.00 66.17% 2.41% 7.55% 0.32 50.70% 16.73% 53.51%
wme 2 22.69% 30.65% 0.74 67.86% -0.80% 3.67% -0.22 50.70% 15.29% 95.08%
e 3 20.59% 32.44% 0.63 71.70% -2.50% 3.29% -0.76 42.25% 27.28% 106.13%
wh 4 18.60% 33.84% 0.55 73.51% -4.11% 4.26% -0.96 38.03% 39.58% 101.57%
wae5 13.67% 34.98% 0.39 74.91% -8.10% 6.32% -1.28 35.21% 64.24% 62.46%
HoEmy 23.68% 31.44% 0.75 70.38% - - - - - -
L Ems 11.44% 13.03% 0.88 22.25% - - - - - -
FAtRR: Wind, &£ F KA
B4%13: std_4m B-F5EA4ER 4L B4&14: std_4am BFE&BESFER AR EALSAETER
25 #4543 ¥y, 4 R WA2 843
Fha: £ 16 s 6 mE4 455
RN W2 14 r
20 ¢ w43 miHa 12 L
M55 gy '
15 i %300 & 32500 1 Mrw
0.8
10 - 0.6
5 | N i 04 +
" //WV‘“ e~ 0.2
0 L L '\ L L L L L L L L L L L L L L L L L L L L L 0 L L L L L L L L L L L L L L L L L L L L L L L
DA AL AN A AN AN A AW AW AL AW A DA AL AN A AN AN A AW AW A0 AW A
QIO dQAdOdOdQdQ 1O dOdO d0 0 d QIO dQAdOdOdQdAQ 10 dOd0d0 0 d
LODOONNOOOVOOODOOAANNMM I IOLW OO LODOONNMNOOVOOODOOAANNMMM I IOLWO©
OO0O000O0O0O0O0O0Tddd ddedod odododod o A 0O0O000000O0 0 ddddddddAdAd A d Ao
cjeololololololojlololololoNolojlolololoNoNoNoNoNo) cjeolololololololololololoNolojlolololoNoNoNoNoNo)
ANANNANNANNNNNANNNANNNNANANNNNNN ANANNANANANNNNNNNNANNNNNANNNNNN
FA KRR Wind, & &R HF 5P PR R OR . Wind, 4 R GE FR AT 5T BT
B£15: std_4m B-F5E484 145K 300 ARHKESHE B416: std_4m BF$2E&AKSBEREMKSE R
30 T 20% — 4 A E [ 300%
L SEmb RPN ER
2 15% ‘ - 250%
20 - 200%
10%
15 | - 150%
5% ‘
10 ‘| [ F 100%
i
5 0% L 50%
Oooooooooooooooooooooc -5% - 0%
SSEIIISSSIESEELSLSLEIRRELERXRER o 0
-10% L -50%
FAF R R Wind, % RIEF TR FHRR: Wind, % &IERH A
B%17: std_4m 9 BERALETRFRGKS RHL I (5T E)
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 #Hp43¥H1E
41 123.2%(1) 251.6%(1) -53.2%(1)100.9%(10) -5.0%(6) -23.4%(2) 7.3%(7) 3.8%(7) 76.9%(2) 21.6%(8) 3.4%(1)  4.18
42 113.2%(2) 239.5%(2) -59.0%(3) 102.1%(9) -1.3%(5) -20.4%(1) 4.6%(10) 7.0%(5) 79.2%(1) 19.7%(9) -1.0%(2)  4.45
M43 99.1%(4) 201.3%(4) -59.7%(4) 108.4%(7) -7.19%(9) -26.6%(3) 7.6%(6) 4.3%(6) 70.7%(3) 22.8%(6) -5.0%(4)  5.09
B4 4 101.8%(3) 197.5%(6) -56.4%(2) 123.0%(4) -5.6%(7) -32.8%(5) 11.0%(3) 12.7%(1) 59.4%(7) 34.1%(2) -2.2%(3)  3.91
WA 5 90.9%(5) 179.4%(7) -60.5%(5) 119.7%(5) 0.9%(1) -30.0%(4) 10.0%(4) 9.9%(2) 66.1%(4) 27.2%(4) -6.9%(7)  4.36
46  74.2%(8) 219.4%(3) -61.8%(6) 116.2%(6) -6.0%(8) -33.0%(6) 11.1%(2) 7.0%(3) 46.0%(9) 24.8%(5) -6.2%(6)  5.64
47  76.0%(7) 200.1%(5) -64.4%(9) 128.6%(1)  0.5%(2) -36.6%(9) 9.7%(5) -0.5%(9) 63.6%(6) 21.8%(7) -7.6%(8)  6.18
48 86.8%(6) 177.8%(8) -61.9%(7) 123.6%(3) -1.3%(4) -36.3%(8) 14.1%(1) 7.0%(4) 64.5%(5) 17.0%(10) -5.3%(5)  5.55
WA 9 72.0%(9) 167.6%(9) -66.9%(10) 124.8%(2) -8.5%(10) -33.0%(7) 6.0%(8) 0.5%(8) 46.3%(8) 32.3%(3) -9.9%(9) 7.55
4410 64.8%(10) 150.7%(10) -63.4%(8) 108.0%(8) -0.2%(3) -38.9%(10) 4.6%(9) -0.8%(10) 38.4%(10) 37.5%(1) -11.2%(10) 8.09

TR R

Wind,

If JHE AT

HiES RN E R 5 PR AR R FAAT L3 SRR
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St e B (9+E)

AL HELI3~2/38 55 B 4B A FALAB T 5 5
- = = TAEHEATL/309 5 B A B E b R (4 4)

AR HEL/3~ 21389 7 B 44 B tb 5 (% 4h)

TALHEJG 1369 5 2 44 B tb (4 &)

B %18: ARRETFILEE std_4m o Eo8s

m— AT 1369 50 40 &S AR SO
TALHE 1389 At & AL 5 %
TARHITLISE 9 5.6 5 1L R (% 4i)
TALHFLIS~2I380 9 LB 15 &1 42 4h)

TALHEE 1/3049 53 J& 4643 & b B (4 4)

4% ¥l 45 16

0% J B 1.2

- o !m !v !Ln © ! =) - 0.8

4 4 o Hb __4:1 C <o <6 t %

4% |- u g Fg--=~Ns _ I\ = 04

° loo

-8% r \___s - -0.4

10w | - -0.8

\‘ - 12

-16% - L -1.6

FHRR: Wind, % 5iERFF P
B%19: ARRE4TL std_4m BFHEEBAGEI T (S 2E)

wh 154k wh 1 wah 1 wh 1 mA 1 ARFI S wah 1 mx EeAsFL
AT AR S 1ZaE Sl s & Bé LR ERARE d s RHA
B Ho = 8.15% 0.77 37.56% 1.18 18.38% 55.63% 1,2,3,4,5
iEfE 9.65% 0.63 42.92% 1.33 28.28% 56.34% 1,2,3,5,4
A% 6.91% 0.58 38.13% 1.27 27.50% 53.52% 1,2,4,35
Rk e 4.91% 0.39 35.53% 1.10 37.70% 54.23% 1,3,2,4,5
E4RAT o Rk 8.37% 0.37 33.93% 0.84 29.68% 51.41% 1,4,3,2,5
EAE 4.17% 0.32 23.86% 0.74 34.43% 46.48% 1,4,3,2,5
iy 3 4.24% 0.30 18.92% 0.50 43.65% 50.70% 1,2,3,4,5
5 BRE 3.26% 0.27 32.22% 1.02 32.40% 49.30% 1,4,3,2,5
B Sk A 3.78% 0.26 32.21% 1.14 39.97% 51.41% 1,2,4,3,5
o TR M 2.59% 0.23 31.30% 0.93 21.81% 54.23% 2,1,3,4,5
A 2.67% 0.20 34.76% 1.07 18.41% 52.11% 1,2,3,4,5
BAREE 2.16% 0.20 28.00% 0.92 33.22% 52.11% 1,2,3,4,5
“h 2.69% 0.17 29.00% 0.87 28.10% 50.00% 2,1,3,54
etk 2.18% 0.15 30.51% 0.86 33.49% 55.63% 1,2,3,4,5
it A 2.07% 0.15 32.99% 0.93 33.19% 52.82% 2,1,3,4,5
I 1.85% 0.14 27.40% 0.86 36.37% 51.41% 1,3,2,4,5
lix3 2.10% 0.12 29.34% 0.79 48.29% 50.00% 51,3,4,2
AT 0.89% 0.06 24.59% 0.82 35.65% 47.89% 2,1,3,4,5
£ 0.76% 0.05 28.93% 0.94 39.92% 44.37% 2,1,3,4,5
Btk -0.39% -0.02 25.45% 0.78 38.34% 46.48% 2,1,5,3,4
oA RARNE L -0.37% -0.03 21.70% 0.71 36.75% 45.77% 1,2,3,54
bE LT -1.15% -0.07 26.63% 0.67 50.27% 50.00% 21,453
A 3B Hy -0.87% -0.08 18.32% 0.62 42.13% 43.66% 1,4,2,3,5
E#H -0.81% -0.08 29.21% 1.02 38.18% 48.59% 3,2,1,45
Ak T -1.38% -0.14 24.90% 0.79 36.32% 47.18% 41,235
EHR -1.97% -0.14 28.09% 0.85 57.77% 46.48% 2,3,1,54
ALtk -1.74% -0.17 27.31% 0.85 32.35% 45.77% 2,3,1,4,5
o 7 ik % -2.38% -0.19 26.84% 0.85 40.05% 47.89% 2,1,5,4,3
b AL -4.12% -0.23 20.11% 0.69 52.24% 45.77% 43,125

FHR R Wind,

B AL I R

EES RN E R PRI RIERIL R A

17 b i AR A
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HUATAI SECURITIES

HREFHERT

#%‘Jﬁi)iﬁﬁ%4%}35‘.3%56‘3?%ﬂl’é‘iﬁ/\ﬂ/’%rﬁwéﬁ%/ﬁﬂl‘%‘%%ﬂ'ﬂ’t — LT AR A

CAPM #2 it AT F A B #h &, BR A id J— BUut 1A W ANIR B 3 5 23 7 48 4 (fk

mz\s“ix}ﬂ“fjui/\%a) Bl s B P 3T — LA = I3 0955 £ 09 ARE 2 (BIIRIFIEA R 5
o BAVE A Z R R FHATH ALK EHB LMK, HEREFRAPRKE, £AATH

%u#, idl_std Nm (N=1,2, - - 10) REAHEAIMA LT E N AN A, idl_std_Nd
(N=40,65, -+ -+ I5) REABAMATENAZRSB, BEEL—)FTHEHBEM, 2K

idl_std Im & IRILFERZ, LR SEALSNRTFRELIETS, HmARkT (#
FRBFE 0% AL ARA), IAGELFE, ERFRLRE AT, L& idl_std_3m
RiE. AEARGBET, KM idl_std 3m 347 T # @y X AR 4% (SRAR%
NEMBFEFLAFERAZTSE— DT,

B%20: #HAEDERT 1HEKBBEESH ()3, ICESTH)

BFlkid BFKhAE IC A3 IC A7
B¥ [tI394E  [t>2 &b tHMELIRAEE HiE BItRR H{E R E IRIE IC>0 kb
id1_std_1m 4.03 69.93% -0.45 -0.565% -5.69 -6.64% 8.60% 0.77 20.28%
id1_std_2m 4.29 68.53% -0.35 -0.488% -4.56 -5.51% 9.32% 0.59 30.77%
id1_std_3m 454 70.63% -0.29 -0.458% -4.00 -4.85% 9.70% 0.50 34.97%
id1_std_4m 4.77 74.83% -0.26 -0.434% -3.65 -4.37% 9.98% 0.44 35.66%
id1_std_5m 4.86 74.83% -0.24 -0.397% -3.29 -4.16% 10.19% 0.41 33.57%
id1_std_6m 4.95 77.62% -0.21 -0.361% 291 -4.01% 10.44% 0.38 32.87%
id1_std_7m 4.99 74.83% -0.20 -0.350% 2.77 -3.99% 10.57% 0.38 32.17%
id1_std_8m 5.01 75.52% -0.19 -0.329% -2.57 -3.90% 10.62% 0.37 34.97%
id1_std_9m 5.02 75.52% -0.18 -0.312% -2.40 -3.82% 10.63% 0.36 34.97%
id1_std_10m 5.03 75.52% -0.17 -0.303% -2.31 -3.75% 10.57% 0.35 38.46%
id1_std_40d 4.32 69.23% -0.35 -0.486% -4.53 -5.53% 9.28% 0.60 31.47%
id1_std_45d 4.36 69.93% -0.33 -0.470% -4.27 -5.30% 9.40% 0.56 32.17%
id1_std_50d 4.44 72.73% -0.32 -0.470% -4.22 -5.21% 9.46% 0.55 31.47%
id1_std_55d 4.47 72.03% -0.30 -0.459% -4.07 -5.02% 9.52% 0.53 34.27%
id1_std_60d 4.50 73.43% -0.30 -0.459% -4.05 -4.88% 9.63% 0.51 34.97%
id1_std_65d 4.61 71.33% -0.28 -0.451% -3.87 -4.72% 9.81% 0.48 34.97%
id1_std_70d 4.68 71.33% -0.27 -0.439% -3.73 -4.60% 9.91% 0.46 34.27%
id1_std_75d 4.74 73.43% -0.26 -0.432% -3.65 -4.50% 9.94% 0.45 34.97%

TH KR : Wind, ERIEFATR

B%21: #RAEDERT 1EEBRBELH (HEMKE. 22E)
TOP 484 TOP 44 TOP 44 TOP 44 TOP 4é-4ast TOP WA A 3Emb 3EEs FPFEELS BEEbLH

B¥ FRGER BHE BEAE RAEH 0 RBARE Wi JFH  FRMEFE B4R RAEH  ARE
id1_std_1m 25.48% 0.85 0.29 68.47% 49.30% 123.61% 18.09% 1.94 12.69% 69.29%
id1_std_2m 27.20% 0.91 0.56  65.89% 53.52% 87.15% 15.00% 155 14.34% 68.57%
id1_std_3m 28.27% 0.95 0.73  66.42% 54.23% 70.38% 15.40% 157 13.89% 65.71%
id1_std_4m 27.89% 0.94 0.66 65.16% 55.63% 60.24% 13.40% 134 14.71% 63.57%
id1_std_5m 26.90% 0.91 0.50 66.42% 54.93% 53.85% 11.69% 1.16 16.07% 61.43%
id1_std_6m 27.23% 0.92 0.55 65.66% 54.23% 49.37% 12.23% 122 17.12% 60.00%
id1_std_7m 26.80% 0.91 0.49  65.92% 51.41% 45.83% 10.35% 1.03 16.52% 57.86%
id1_std_8m 26.66% 0.90 0.48  65.43% 49.30% 42.97% 10.53% 1.07 15.90% 60.00%
id1_std_9m 26.50% 0.90 0.45  65.69% 51.41% 41.35% 9.39% 0.95 16.20% 59.29%
id1l_std_10m 26.79% 0.91 0.50 65.11% 52.82% 39.36% 9.10% 0.92 16.45% 57.86%
id1_std_40d 26.54% 0.89 0.46  66.31% 52.82% 86.85% 13.61% 1.40 13.88% 65.71%
id1_std_45d 27.36% 0.92 0.59  65.49% 54.93% 81.48% 15.14% 155 14.19% 64.29%
id1_std_50d 27.80% 0.93 0.66  65.50% 52.82% 76.90% 14.68% 149 14.60% 62.14%
id1_std_55d 27.85% 0.94 0.66 64.93% 54.23% 73.02% 14.85% 151 14.45% 63.57%
id1_std_60d 27.95% 0.94 0.68 65.78% 52.82% 70.06% 14.88% 152 14.36% 65.71%
id1_std_65d 28.08% 0.95 0.69 66.24% 53.52% 67.70% 15.52% 156 13.66% 65.00%
id1_std_70d 27.95% 0.94 0.67 65.11% 54.93% 64.82% 14.42% 1.45 15.13% 63.57%
id1_std_75d 27.70% 0.94 0.63  65.81% 52.11% 62.46% 13.36% 1.34 14.87% 62.14%

TA R R : Wind, &R GER LT

AT L W & A1 R o
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B&22: idl_std_3m BF4BEAHKE,# (20050509~20170228)
AR B A Fast oA AFIHE VR
BB FlksE FrksR  TErE  RXkO# KHEE FREHE  FAE AME  FRE#H HF R
mae 1 28.27% 29.63% 0.95 66.42% 3.71% 5.12% 0.73 54.23% 10.99% 70.38%
mA 2 22.47% 30.93% 0.73 68.45% -0.98% 3.58% -0.27 35.92% 18.22%  113.67%
W43 20.12% 31.63% 0.64 71.93% -2.88% 3.34% -0.86 37.32% 29.46%  121.19%
mA 4 16.95% 32.72% 0.52 73.37% -5.44% 3.79% -1.44 33.10% 50.04%  114.81%
WAe5 11.15% 33.58% 0.33 74.45% -10.13% 5.60% -1.81 32.39% 71.84% 75.00%
Ao 23.68% 31.44% 0.75 70.38% - - - - - -
% E s 15.40% 9.84% 1.57 13.89% - - - - - -
R Wind, % RIERTFLH
B423: idl_std_3m BF 9 EAAERE/E B424: idl std 3m BF42ASSERALARLAETER
25 #4m: 2 rgfz: 42 wm A1 142 w43
wal WA2 wmA4 A5
20 43 A4 15 L
a5 Aol
15 PR 300 #4£500
1 .
10
5 | A S 05 +
/Mm\/A”VN“WNNMAr S e
0 L 7\ T L L L L Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il Il 0 L L L L L L L L L L L L L L L I I I I I I I I
8480808083808 0838080838d 8483808083808 0838080838d
DO OONNDDDHOOAANNN M <O OO O DO OONNDDDHODOAANNMN M OO O O
OO0 O0O0CO0OO0COO0O0O Tddd A eded e OO0 O0O0 000000 dddddd A A d A A
[clelololololoNololololoNoloNololoNoNololoNoNoNe] [cleleolololololololololoNoloNololololololoNoNoNe]
ANANANANANANNANNANANANANANANNNANANANNNNN ANANANANANANANANANANANANANANANNNANANANNNNN
FA R Wind, & &R HF 5P AR R . Wind, B FGE AR5 5 BT
B425: idl_std_3m BF45E44 14857 K 300 AARHKSESAE  HB£X26: idl_std 3mEFSZTASAKSERRRKSEE
% 7 MR 20% 5T aA A KGR r 450%
30 Srmb RS R - 400%
0,
- 15% - 350%
L 0,
0 10% 300%
- 250%
15 5% - 200%
10 - 150%
5 0% - 100%
O (=] (=] (=} (=] (=} (=) (=] (= (=) (=] (= (=] (=} '5% I 50%
T £ £ 2 288 8 ¥ 8 8 8 8 8
N O ©® © ¥ N O N ¥ © o O W« - 0%
Fl| FI| T T i h — — L
-10% L -50%
AR R Wind, £ RIEH LA FHF B Wind, & RIERTF I
B&27: idl std_3m 9 BA4ATRRSFONKSERILIN (T E)
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 HELIGME
M4 1 108.9%(1) 238.1%(1) -55.7%(2) 108.5%(6) -0.29%(2) -21.3%(1) 9.1%(3) 9.2%(2) 79.8%(1) 37.2%(1)  4.6%(1) 1.91
WA 2  97.5%(2) 225.4%(2) -55.9%(3) 112.3%(4) 0.2%(1) -27.1%(3) 12.4%(1) 7.6%(3) 76.4%(2) 32.4%(2)  0.5%(2) 2.27
WA 3 90.4%(6) 211.4%(3) -54.5%(1) 107.4%(7) -9.3%(10) -29.0%(4) 11.7%(2) 5.9%(5) 73.4%(3) 25.0%(5) -2.1%(3) 4.45
WA 4 94.3%(4) 206.9%(4) -60.1%(5)106.6%(10) -7.9%(9) -27.0%(2) 7.3%(8) 6.2%(4) 65.7%(5) 31.1%(3) -5.5%(5) 5.36
WA 5 97.2%(3) 201.3%(6) -57.7%(4) 137.1%(1) -3.9%(7) -31.3%(5) 3.4%(10) 3.7%(7) 58.1%(6) 28.2%(4) -8.7%(7) 5.45
WA 6  87.1%(8) 174.4%(8) -65.4%(9) 117.2%(3) -0.7%(3) -33.8%(6) 7.5%(5) 12.9%(1) 66.4%(4) 18.5%(9) -3.1%(4) 5.45
WA 7  90.5%(5) 201.8%(5) -61.9%(6) 124.2%(2) -5.6%(8) -34.8%(7) 6.9%(9) 1.7%(8) 49.0%(8) 23.2%(6) -8.6%(6) 6.36
WA 8  88.1%(7) 161.8%(9) -64.1%(7) 111.2%(5) -2.7%(4) -35.8%(8) 7.4%(6) -2.3%(9) 56.2%(7) 20.2%(8) -11.5%(9) 7.18
WA 9 72.4%(9) 187.5%(7) -64.6%(8) 107.3%(8) -3.8%(6) -37.09%(9) 7.3%(7) 4.9%(6) 42.8%(9) 9.8%(10) -10.6%(8) 7.91
#1410 65.8%(10) 151.0%(10) -67.4%(10) 106.6%(9) -3.6%(5) -38.4%(10) 7.7%(4) -5.8%(10) 32.9%(10) 22.0%(7) -12.7%(10) 8.64

i

.
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Wind,
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F %28

FRATAEREE id1l_std_3m 9 EEAHABIRTE (91 E)

T IRIE 5

HUATAI SECURITIES

7 {EHE AT 1/369 5 B8 FAAR B S &
TALHE B 1389 5 B 10 & SR AL AL 2 %
TALHERT /369 25 B 4 45 B vb (A %)

AL HEL/3~2/309 5 B 4 A5 B e (4 )

TALHE G 1/309 5 & 40 613 & b (2 4h)

FALHELI3~2/309 5 B 4 A FALAB FU 5

— = =TT L300 B 40 o T H (4 )

T ALHEL/3~2/30Y 5 Z 4 T 3 b F (4 44)
TALHE G 1I369 9 B 44 & vo (% 4h)

5% iy 45 1.2
I_ = . - 0.8
0% - . .cv? -« - 'Lﬂ'i‘ L ~ © o~ o - 0.4
% ‘8\ > PTG IZQ I<r - I<r - §& _ d
5% | kS = & b} & S = = S EC R 0.0
~ - -0.4
-10% | L .08
159 | N\ - 1.2
- -1.6
20% - L 2.0
FA KR : Wind, £ &ES
B#%29: AR4Tkidl_std_3m BF9EELHESH (R EE)
wh 154k wh 1 wa 1 wh 1 mA 1 AR wh 1 A eAsFL
AT AR S 1ZaE Sl s & Bé &K @H# ERARE d s RHA
iEfZ 14.51% 1.12 49.26% 1.33 18.39% 58.45% 1,2,5,3,4
B Ho 8.88% 1.01 38.49% 1.09 10.27% 53.52% 1,2,3,4,5
AREE 6.66% 0.76 33.63% 1.00 11.51% 60.56% 1,2,3,4,5
s 7.05% 0.59 36.38% 1.15 19.67% 55.63% 1,3,2,4,5
A% 5.13% 0.52 35.83% 1.07 19.05% 53.52% 1,2,3,4,5
A 7.18% 0.48 34.64% 0.94 23.24% 51.41% 1,2,3,4,5
B A 5.47% 0.44 20.33% 0.51 25.02% 53.52% 1,2,3,4,5
o TR M 4.26% 0.43 33.44% 0.91 17.91% 47.89% 1,3,2,4,5
A 4.00% 0.33 36.51% 1.03 30.70% 52.82% 2,1,3,4,5
E% 2.34% 0.28 33.32% 1.03 26.76% 51.41% 1,2,3,4,5
HEL 4.64% 0.28 34.05% 0.83 45.01% 50.70% 1,2,5,3,4
5 BRE 2.73% 0.27 31.54% 0.92 19.13% 47.18% 1,3,2,54
it HAu 3.32% 0.26 34.63% 0.90 26.61% 53.52% 1,2,3,4,5
E4RAT oAk 4.38% 0.23 29.00% 0.66 42.45% 55.63% 1,4,2,3,5
5 T i 2.64% 0.22 28.40% 0.81 27.35% 50.00% 1,3,2,4,5
£ 2.70% 0.20 31.41% 0.92 26.54% 52.11% 1,2,4,3,5
A RN F 1.79% 0.19 24.33% 0.75 22.33% 50.70% 1,2,3,4,5
EHR 2.33% 0.19 33.70% 0.98 36.81% 54.93% 1,2,3,54
H e 2.35% 0.18 30.73% 0.78 29.15% 48.59% 1,2,3,4,5
Rkdk i 1.43% 0.13 31.04% 0.90 25.77% 54.23% 1,2,3,54
7 ik 0.99% 0.09 31.21% 0.90 23.48% 45.77% 1,2,3,4,5
AT 1.16% 0.08 24.93% 0.81 28.38% 47.89% 1,2,3,4,5
Bk kit 0.74% 0.05 26.88% 0.77 31.76% 51.41% 1,3,2,5,4
&b ik -0.09% -0.01 25.16% 0.78 46.65% 49.30% 1,4,2,3,5
Hoahfe T -0.22% -0.03 26.37% 0.75 18.91% 49.30% 1,4,2,3,5
ALtk -0.57% -0.06 28.81% 0.83 30.69% 45.77% 2,1,3,4,5
il 3B Hy -1.10% -0.11 18.06% 0.57 42.27% 42.96% 2,1,4,3,5
i3 -2.14% -0.13 23.98% 0.62 55.82% 47.89% 41,253
LR -1.79% -0.15 16.78% 0.48 46.45% 40.14% 42,135
AR IR Wind, 4 &9 54T 505

HRAEHNFENE S XA F S, FF LK idl_std Nm B-F, &A%EFRLRZ4EH CAPM
=35 £ 5P 0 ARE £ ST, R, RAVE SRR T A R e {E ) Fama-French
ZRFREAGEEKEFIGRE LT ITE. ZBT5 CAPM L&, 4% TH5IANT
AR F Aok @ AL B, &A1 A AL T 3k e 2 1K,

HiES RN E R 5 PR AR R FAAT L3 SRR
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BTk, AMBEE AT AR RAHERTHAK, PAHTE BRI ANML NS
BT gms (RMXZRAFIELLE) BREERFF, ABEETFRKREEFT, KE
TAAWE F AR ERF P HITS AR EGKEZWIREELZ (BIRIEMGZHE ). L,
A (REK@TAEL) BFBKRERGTESTEANT—A T/ (R PB) #H/)E 0% L&
A BB HEREAT— B TAE (K PB) HFAT 30%49 X 69 A B AL A ¥ ME, KAV LA
B R F B FLH id2_std_Nm.

BRI, BANLT A HE LRKRZ Bo6 LR sh &, TATaahFE. EREEFINA
(ry, o, 1), W EATHE SN F T HEAKXH

O nHNK

>0
TATH A R HE X EXF KT F48 A, < 0. RN LT, THESHES
%384 id2_std_up_Nm. id2_std_down_Nm, R = 5 540, A4 3267 4£ R
¥ id2_std umd_Nm. id2_std_upd_Nm.

B A He, HAVE A BT 6945 AR K E ST SO K, R BF, A&k, IC ALK
¥, X AMEFHL LAA R, id2_std_1m. id2_std_up_1m. id2_std down_1m.
id2_std_umd_1m. id2_std_upd_1m # IR tt %% %% 0.88. 0.92. 0.85. 0.74. 0.90.
IR IEERE, CMNERAHRRIEFTHRAEL, ANTAIL—TF, EHELBATFHER
FERRE (EAESRATFEAINZW) Freturn_1m (—/NHA &%) 9 IRILER 0.63, &
#e9 R R wgt_return_Im (—ANA R BBRFERADKSEFGERFHE) 9 IR
2092, XCEHEAUMMNIHEE, K, 2. #FER TP RIARERITH. 2R
BEF4) IR IEERS, BANROGSZHLG%FFELIEFTS (TOP A4 A ¥ T
FHA 120% A L), AR (FEDHFF 0.3% 1 HHmAR), Frlzbt ik,
AEERERRE AT, L&A A A4+ A ECREST

BB RS FERMEN R B R, EMNETUAN, FEXHRAR, XLHTIH ALY
KEELFH I, BREEHEANKE G0, BTOZXRAATHE, 12 TOP A& #F
RUAZRGFTE, TEARE XD mALRBTEIK, AMZRMEIERNT, TOP A& 651
K FA B LRI ARERKRER,

HEERTEGEE P, KA id2_std_3m. id2_std_up_3m. id2_std_down_3m.
id2_std_upd_3m # 4T T # e 69 MK FF R T R,

HiES RN E R 5 PR AR R FAAT L3 SRR
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HUATAI SECURITIES

B£&30: #HARHERT 2 ARKBERIH (D3, ICIEHH)
BHfiksd BHFks$ IC 5%l IC &%)

B [t]394E  |t]>2 &bt HEN ARAEE B FItEE HE R E IRIE  IC>0 &1k
id2_std_1m 4.03 72.03% -0.50 -0.610% -6.21 -7.03% 8.04% 0.88 16.08%
id2_std_2m 4.23 68.53% -0.39 -0.533% -5.10 -5.93% 8.83% 0.67 25.87%
id2_std_3m 4.44 67.83% -0.34 -0.509% -4.57 -5.25% 9.25% 0.57 27.97%
id2_std_4m 4.63 69.93% -0.31 -0.485% -4.22 -4.73% 9.54% 0.50 32.17%
id2_std_5m 4.69 70.63% -0.27 -0.442% -3.79 -4.46% 9.77% 0.46 30.07%
id2_std_6m 4.79 72.73% -0.25 -0.403% -3.39 -4.29% 9.97% 0.43 29.37%
id2_std_7m 4.84 69.23% -0.23 -0.384% -3.17 -4.22% 10.10% 0.42 31.47%
id2_std_8m 4.83 72.73% -0.22 -0.367% -3.00 -4.13% 10.13% 0.41 32.87%
id2_std_9m 4.85 75.52% -0.21 -0.353% -2.85 -4.05% 10.14% 0.40 34.27%
id2_std_10m 4.88 75.52% -0.21 -0.343% -2.74 -3.96% 10.08% 0.39 37.06%
id2_std_up_1m 3.84 69.23% -0.51 -0.572% -6.30 -6.86% 7.43% 0.92 16.08%
id2_std_up_2m 4.07 67.83% -0.44 -0.543% -5.66 -6.08% 8.16% 0.75 24.48%
id2_std_up_3m 4.19 67.83% -0.39 -0.519% -5.10 -5.38% 8.41% 0.64 24.48%
id2_std_up_4m 4.35 69.93% -0.34 -0.478% -4.51 -4.71% 8.63% 0.55 29.37%
id2_std_up_5m 4.41 71.33% -0.30 -0.442% -4.13 -4.35% 8.63% 0.50 30.07%
id2_std_up_6m 4.40 71.33% -0.28 -0.402% -3.76 -4.15% 8.63% 0.48 30.07%
id2_std_up_7m 4.45 69.23% -0.26 -0.373% -3.43 -4.00% 8.65% 0.46 33.57%
id2_std_up_8m 4.43 69.23% -0.24 -0.354% -3.25 -3.86% 8.58% 0.45 34.27%
id2_std_up_9m 4.40 67.13% -0.23 -0.339% -3.11 -3.66% 8.48% 0.43 35.66%
id2_std_up_10m 4.39 68.53% -0.23 -0.331% -3.01 -3.49% 8.40% 0.42 36.36%
id2_std_down_1m 3.92 68.53% -0.50 -0.609% -6.28 -6.81% 8.04% 0.85 17.48%
id2_std_down_2m 4.15 69.23% -0.39 -0.511% -4.91 -5.65% 8.81% 0.64 30.07%
id2_std_down_3m 4.30 68.53% -0.34 -0.492% -4.56 -4.95% 8.94% 0.55 30.07%
id2_std_down_4m 4.43 69.93% -0.31 -0.460% -4.21 -4.32% 9.06% 0.48 33.57%
id2_std_down_5m 4.47 70.63% -0.27 -0.417% -3.75 -3.92% 9.06% 0.43 33.57%
id2_std_down_6m 4.45 72.73% -0.25 -0.381% -3.48 -3.78% 9.08% 0.42 34.97%
id2_std_down_7m 4.42 68.53% -0.24 -0.359% -3.26 -3.69% 9.09% 0.41 34.27%
id2_std_down_8m 4.40 65.73% -0.23 -0.336% -3.05 -3.55% 9.00% 0.39 36.36%
id2_std_down_9m 4.38 65.73% -0.22 -0.329% -2.98 -3.39% 8.88% 0.38 35.66%
id2_std_down_10m 4.36 63.64% -0.22 -0.320% -2.89 -3.23% 8.72% 0.37 34.97%
id2_std_umd_1m 2.36 47.55% -0.39 -0.234% -4.15 -3.53% 4.74% 0.74 22.38%
id2_std_umd_2m 2.69 56.64% -0.46 -0.338% -5.44 -3.94% 5.50% 0.72 22.38%
id2_std_umd_3m 2.86 55.24% -0.39 -0.319% -4.76 -3.65% 6.04% 0.60 24.48%
id2_std_umd_4m 3.05 55.24% -0.33 -0.301% -4.12 -3.30% 6.54% 0.50 25.17%
id2_std_umd_5m 3.24 60.14% -0.30 -0.298% -3.88 -3.22% 6.82% 0.47 28.67%
id2_std_umd_6m 3.34 62.24% -0.27 -0.270% -3.38 -3.11% 6.86% 0.45 29.37%
id2_std_umd_7m 3.46 62.24% -0.24 -0.246% -2.97 -2.52% 7.65% 0.33 34.97%
id2_std_umd_8m 3.51 63.64% -0.23 -0.237% -2.81 -2.90% 7.02% 0.41 28.67%
id2_std_umd_9m 3.54 66.43% -0.21 -0.218% -2.57 2.71% 6.99% 0.39 30.07%
id2_std_umd_10m 3.54 66.43% -0.20 -0.215% -2.51 -2.60% 7.01% 0.37 34.27%
id2_std_upd_1m 3.98 70.63% -0.51 -0.611% -6.34 -7.08% 7.88% 0.90 16.08%
id2_std_upd_2m 4.19 71.33% -0.42 -0.550% -5.40 -6.11% 8.65% 0.71 25.87%
id2_std_upd_3m 431 67.83% -0.37 -0.526% -4.94 -5.37% 8.82% 0.61 27.27%
id2_std_upd_4m 4.47 68.53% -0.33 -0.491% -4.48 -4.71% 8.97% 0.53 29.37%
id2_std_upd_5m 451 69.93% -0.29 -0.448% -4.05 -4.32% 8.95% 0.48 30.77%
id2_std_upd_6m 4.48 70.63% -0.27 -0.407% 371 -4.13% 8.94% 0.46 31.47%
id2_std_upd_7m 4.50 68.53% -0.25 -0.378% -3.41 -3.99% 8.95% 0.45 32.87%
id2_std_upd_8m 4.48 67.83% -0.24 -0.357% -3.21 -3.85% 8.87% 0.43 34.27%
id2_std_upd_9m 4.45 66.43% -0.23 -0.343% -3.09 -3.65% 8.75% 0.42 34.97%
id2_std_upd_10m 4.43 67.83% -0.22 -0.334% -3.00 -3.48% 8.62% 0.40 36.36%

FA KRR Wind, R ERTS
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B&31: #HRAEHERT 2 AHKBERIN (HFEMNRE. 2EE)

TOP 4 TOP 44 TOP 44 TOP 44 TOP@stast TOP AL A 2Rubs ML PEMALS FREL
B FldkEE FEE FARE ZREOH O AAARFE BQBFE FROKSE THE FAEH ApRF
id2_std_1m 27.16% 0.90 0.57 67.67% 47.89% 126.63% 19.78% 216 11.35% 70.71%
id2_std_2m 27.42% 0.92 0.60  65.94% 48.59% 88.63% 16.34% 1.71 11.40% 65.71%
id2_std_3m 28.90% 0.97 0.82  65.75% 56.34% 71.45% 16.22% 1.66 12.32% 64.29%
id2_std_4m 28.30% 0.96 0.71  65.81% 54.23% 60.57% 14.80% 149 12.83% 65.71%
id2_std_5m 28.21% 0.95 0.70  65.07% 53.52% 54.32% 13.94% 141 14.64% 63.57%
id2_std_6m 27.88% 0.94 0.65  65.02% 53.52% 48.97% 13.52% 1.36 13.80% 62.86%
id2_std_7m 27.52% 0.93 0.61  65.20% 50.70% 46.33% 11.14% 1.14 15.15% 61.43%
id2_std_8m 26.80% 0.91 0.50  66.00% 48.59% 42.76% 10.30% 1.06 15.10% 60.00%
id2_std_9m 26.76% 0.91 0.49  65.35% 52.82% 41.32% 10.37% 1.07 16.85% 60.00%
id2_std_10m 27.17% 0.92 0.56 64.71% 54.93% 38.98% 10.41% 1.08 15.79% 58.57%
id2_std_up_1m 27.10% 0.91 0.58  67.98% 49.30% 130.69% 20.48% 2.28 11.46% 74.29%
id2_std_up_2m 27.22% 0.92 0.56  66.28% 52.82% 94.58% 16.14% 1.66 10.59% 67.14%
id2_std_up_3m 27.70% 0.94 0.63  67.33% 50.70% 76.57% 16.61% 1.71 10.90% 65.71%
id2_std_up_4m 27.69% 0.95 0.63  66.51% 54.93% 65.89% 15.40% 1.56 11.86% 66.43%
id2_std_up_5m 27.90% 0.95 0.65  66.24% 54.93% 58.79% 14.95% 1.52 12.58% 66.43%
id2_std_up_6m 28.26% 0.97 0.70  66.07% 60.56% 54.28% 13.66% 1.37 13.25% 67.86%
id2_std_up_7m 27.87% 0.95 0.66  66.95% 56.34% 50.35% 13.14% 1.36 13.82% 63.57%
id2_std_up_8m 27.64% 0.95 0.62  66.94% 53.52% 48.40% 12.15% 1.26 14.93% 62.86%
id2_std_up_9m 27.55% 0.95 0.61  67.73% 53.52% 45.41% 12.00% 1.24 15.81% 62.14%
id2_std_up_10m 27.73% 0.95 0.63  66.97% 54.93% 43.13% 11.72% 1.20 15.33% 62.86%
id2_std_down_1m 26.64% 0.88 0.49  67.60% 49.30% 127.17% 19.15% 211 12.58% 71.43%
id2_std_down_2m 27.86% 0.93 0.68 64.47% 50.70% 87.27% 16.66% 1.78 11.30% 64.29%
id2_std_down_3m 27.81% 0.93 0.66  65.14% 52.82% 71.33% 14.79% 154 11.70% 64.29%
id2_std_down_4m 27.98% 0.94 0.68  64.94% 51.41% 61.38% 14.26% 1.46 12.26% 64.29%
id2_std_down_5m 28.05% 0.94 0.69  65.34% 55.63% 55.53% 12.96% 1.34 12.18% 61.43%
id2_std_down_6m 27.58% 0.92 0.63  65.47% 53.52% 50.11% 12.23% 1.28 13.37% 61.43%
id2_std_down_7m 27.66% 0.93 0.65  65.44% 51.41% 46.50% 11.05% 1.15 12.72% 57.86%
id2_std_down_8m 27.77% 0.93 0.67  65.29% 47.89% 44.26% 12.01% 1.26 13.17% 58.57%
id2_std_down_9m 27.65% 0.92 0.65  64.80% 51.41% 42.50% 10.84% 114 13.17% 57.14%
id2_std_down_10m 28.02% 0.94 072 64.77% 50.70% 41.25% 10.57% 111 13.17% 56.43%
id2_std_umd_1m 18.57% 0.60 -0.99  71.85% 31.69% 161.28% 7.56% 1.09 13.75% 64.29%
id2_std_umd_2m 22.74% 0.75 -0.17  70.29% 42.25% 123.07% 10.12% 1.30 10.90% 62.86%
id2_std_umd_3m 23.82% 0.80 0.03  70.57% 48.59% 100.03% 10.07% 1.22 11.07% 67.86%
id2_std_umd_4m 25.65% 0.86 0.34  69.41% 52.11% 86.50% 10.54% 1.25 10.39% 64.29%
id2_std_umd_5m 25.42% 0.86 0.30  69.24% 54.23% 76.08% 11.34% 1.33 10.89% 65.00%
id2_std_umd_6m 25.00% 0.85 0.22 71.62% 56.34% 69.03% 9.89% 1.15 9.97% 65.00%
id2_std_umd_7m 25.34% 0.86 0.28  71.49% 55.63% 64.71% 8.47% 0.98 12.99% 62.14%
id2_std_umd_8m 25.62% 0.87 0.32  71.20% 54.93% 59.90% 8.05% 0.92 12.95% 61.43%
id2_std_umd_9m 25.56% 0.87 0.31  70.39% 53.52% 57.44% 8.21% 0.94 15.31% 60.00%
id2_std_umd_10m 25.43% 0.87 0.28 71.87% 53.52% 55.35% 8.01% 0.90 16.70% 62.14%
id2_std_upd_1m 26.65% 0.89 0.49 68.21% 47.18% 127.15% 19.73% 217 11.88% 70.00%
id2_std_upd_2m 27.46% 0.92 0.60  65.96% 51.41% 90.12% 17.10% 1.77 11.36% 66.43%
id2_std_upd_3m 28.54% 0.96 0.77  66.10% 54.93% 73.82% 16.25% 1.68 12.12% 67.86%
id2_std_upd_4m 28.27% 0.96 0.72  66.28% 54.93% 62.97% 15.70% 1.59 12.50% 69.29%
id2_std_upd_5m 28.31% 0.96 0.72  65.59% 55.63% 57.31% 14.53% 1.46 13.69% 66.43%
id2_std_upd_6m 28.58% 0.97 0.77  65.49% 57.75% 51.82% 13.89% 1.41 13.45% 65.00%
id2_std_upd_7m 28.00% 0.95 0.70  65.81% 54.23% 48.49% 11.78% 122 12.86% 60.71%
id2_std_upd_8m 27.44% 0.93 0.61  66.65% 52.82% 44.76% 11.98% 1.24 14.18% 62.14%
id2_std_upd_9m 27.61% 0.94 0.63  66.40% 54.23% 43.45% 11.45% 1.19 15.13% 60.71%
id2_std_upd_10m 28.31% 0.96 0.75  65.89% 55.63% 41.40% 12.67% 1.33 14.68% 60.00%
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HUATAI SECURITIES

B %32: id2_std_3m B-F 4 Ea44% 54 (20050509~20170228)

FRAH  ATKES stk ARFKE AHNY
#FEL Floks® FREFHE  FHkFE ZXEH KaER FREHE  FERF ARE RAEH i
IR 28.90% 29.68% 0.97 65.75% 4.22% 5.16% 0.82 56.34% 9.89% 71.45%
me 2 23.30% 30.76% 0.76 69.04% -0.30% 3.47% -0.09 44.37% 18.42%  115.27%
me 3 19.74% 31.77% 0.62 71.57% -3.18% 3.17% -1.00 33.80% 31.75%  122.48%
wé 4 16.02% 32.63% 0.49 72.87% -6.19% 3.68% -1.68 30.28% 54.02%  115.43%
wE&5 10.91% 33.61% 0.32 75.39%  -10.33% 5.50% -1.88 30.28% 72.31% 74.71%
Agms 23.68% 31.44% 0.75 70.38% - - - - - -
ey B 16.22% 9.74% 1.66 12.32% - - - - - -
FARIR: Wind, & R&EHRA AT
B#%33: id2_std_3m BFHEE4 R 444 B#%34: id2_std_3m BF & EEASEBRALAELSHETER
30 r#p: 4 20 $: 4 mél w42 m43
25 | mel mE2 mea &5
843 B44 15 |
20 | W45 Eopms
7 R300 +iE500
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AR IR: Wind, % &IERFT AT TR KRR Wind, & RIER AT
B#35: id2_std_3m BF45E44 14857 K 300 AARHKLESAE  B£36: id2_std 3ImEFSZTASAKSBERRRKSER
% e P 9
35 uu 20% — %A MR [ 500%
30 | $EmERBNER
15% - 400%
25
20 10% 300%
15
5% 200%
10
5 0% 100%
y
q
0 50 ¢ 0%
T2 8 X T & XXX B 7 0
i [e>] N~ Lo ™ i - ™ [Te) N~ (o)) — ™
=T 9 9
-10% - -100%
AR R . Wind, &4 E RS PT FA KRR . Wind, 5 5 9E KRBT

B %37: id2_std_3m 2 EEAETRR SRS BRAEL S (5T E)

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 H&34918
me 1 113.8%(1) 230.6%(1) -54.1%(1) 111.2%(5) -3.2%(4) -22.3%(1) 11.5%(2) 11.2%(2) 81.7%(1) 42.3%(1) 3.4%(1)  1.82
M4 2 98.5%(3) 224.0%(4) -55.0%(2) 109.9%(6)  0.7%(1) -26.3%(2) 15.3%(1) 6.8%(5) 77.6%(2) 31.4%(3) 0.2%(2)  2.82
M43 101.2%(2) 230.2%(2) -57.8%(4) 114.2%(4) -6.9%(9) -28.7%(4) 7.3%(7) 8.1%(3) 68.1%(3) 31.5%(2) -3.3%(@4)  4.00
mMA 4 86.2%(6) 229.9%(3) -59.5%(5) 104.3%(9) -4.5%(7) -27.0%(3) 8.1%(6) 7.1%(4) 60.4%(5) 25.4%(5) -2.3%(3)  5.09
M4 5 84.9%(7) 197.5%(5) -57.0%(3) 135.9%(1) -5.4%(8) -32.5%(6) 9.0%(4) 14.3%(1) 67.8%(4) 26.4%(4) -7.6%(6)  4.45
M4 6 93.5%(4) 190.5%(6) -64.9%(8) 109.5%(7) -2.8%(3) -31.1%(5) 1.6%(10) 1.9%(7) 57.6%(6) 16.9%(9) -7.8%(7)  6.55
mA T  84.4%(8) 178.5%(7) -64.2%(7) 127.1%(2) -1.9%(2) -35.4%(7) 10.29(3) 0.1%(8) 52.3%(7) 22.4%(6) -5.2%(5)  5.64
M58  90.0%(5) 172.5%(8) -60.4%(6)104.3%(10) -3.4%(5) -37.0%(8) 2.8%(9) -4.9%(9) 50.5%(8) 13.9%(10) -11.8%(8)  7.82
M4 9 70.1%(9) 165.9%(9) -65.5%(9) 118.6%(3) -4.4%(6) -37.8%(10) 8.9%(5) 5.3%(6) 45.5%(9) 21.1%(7) -11.8%(9)  7.45
0410 69.4%(10) 143.6%(10) -68.7%(10) 104.7%(8) -6.9%(10) -37.3%(9) 6.3%(8) -6.296(10) 37.3%(10) 17.4%(8) -12.0%(10)  9.36

FH AR : Wind, # RIEK A
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HUATAI SECURITIES

B 4%38: ARTIARHE id2_std_3m - BEASGHKiFTLE (5T B)

A HE AT 1/369 5 B 4 AL AR B S T AR HEL/3~ 21389 7 B L A AR UK 5 5
’rﬂﬁﬁlﬁé1/3%97\):-@/\%4{:#\3%45(5%%@ - = = TAEHEATL/309 5 B & B E b R (4 4)
TABHATLS) 9 RILE 1S &I (D 4h) TALHEL/3~2/389 5 2 40 & T4 P 5 (4 4h)
T AEHEL/3~2/36 5 E4a /\4., B E (% 44) TAAHE G 1309 5 B 40 A B & v (4 )
T ALHE G 1/369 9 B A 12 B b (% #4)
5% ¥45: 42 - 1.6
- 1.2
0% -—— o <t !tn © | o) 08
b ST~ - M _Q_i@ < n <u % | | 04
% | 5\5 I & = — M= s [
10% | - -0.4
- -0.8
-15% F-1.2
- -1.6
-20% - L 2.0
FHRR: Wind, % 5iERFF P
B£39: FR4TELid2_std_3m BF 5 EAAHEASH (HEE)
wh 154k wh 1 wah 1 wh 1 mA 1 ARFI S wah 1 mx EeAsFL
AT AR S 1ZaE Sl s & E#bE &K @H# ERARE d s RHA
iEfZ 17.23% 1.36 52.80% 1.40 14.58% 64.08% 1,2,3,54
AREE 10.65% 1.23 38.63% 1.13 12.30% 65.49% 1,2,3,4,5
%3&? 9.04% 1.00 38.69% 1.10 10.65% 56.34% 1,2,3,4,5
LB 8.31% 0.86 38.62% 1.05 12.85% 58.45% 1,3,2,4,5
£ Mk;H 10.60% 0.86 40.90% 1.30 21.65% 54.93% 1,3,2,4,5
S 11.23% 0.75 39.72% 1.07 20.78% 52.11% 1,3,2,54
2 I 4 8.83% 0.74 36.15% 1.02 27.12% 54.23% 1,2,3,4,5
AE 5.98% 0.61 36.93% 1.09 15.03% 52.11% 2,1,3,4,5
A 6.92% 0.58 40.35% 1.12 18.33% 55.63% 1,2,3,4,5
E 4.55% 0.56 36.19% 1.10 21.06% 54.23% 1,3,2,4,5
7k % 5.04% 0.46 36.48% 1.02 14.94% 48.59% 1,2,3,4,5
A 5.01% 0.41 19.80% 0.50 21.81% 53.52% 1,2,3,4,5
RARAL % 4.10% 0.38 34.48% 1.00 19.37% 57.04% 1,2,3,54
i T 2.89% 0.37 30.31% 0.86 13.95% 50.70% 1,3,2,4,5
£ 4.58% 0.35 33.81% 0.98 22.82% 56.34% 1,2,4,35
bEL 5.79% 0.34 35.51% 0.86 41.38% 54.93% 1,2,53,4
o H AN R F 2.41% 0.26 25.09% 0.77 17.69% 52.11% 1,3,2,4,5
GRE 2.47% 0.25 31.21% 0.89 26.06% 52.11% 1,2,3,4,5
E& 3 3.46% 0.24 30.31% 0.86 32.35% 52.82% 1,3,2,4,5
etk 2.71% 0.21 31.20% 0.80 27.65% 46.48% 1,2,4,3,5
AUt 1.63% 0.18 31.67% 0.90 29.17% 52.11% 1,2,3,4,5
e 4RAT ARk 3.41% 0.17 27.80% 0.64 49.51% 50.70% 1,4,2,3,5
AT 2.16% 0.14 26.17% 0.83 29.57% 46.48% 1,2,3,54
it HAu 1.25% 0.10 31.93% 0.82 32.33% 50.70% 2,1,3,4,5
H AR 0.62% 0.05 31.48% 0.92 40.05% 51.41% 2,1,3,4,5
%k 0.05% 0.00 18.97% 0.55 44.25% 42.96% 1,3,42,5
% h AL -0.22% -0.01 24.99% 0.78 44.82% 47.89% 1,2,3,4,5
iz -0.79% -0.05 25.68% 0.65 42.37% 47.18% 2,1,54,3
il 3B Hy -1.87% -0.19 17.13% 0.54 42.90% 43.66% 2,3,1,4,5
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B %40: id2_std_up_3m BF 5B EAFHHKSH (20050509~20170228)
AR B A stk A AFIHE VR
BHEL FlksE FrksR  TErkE  RXkaO# KHEE FREHE  FRE AME  FRE#H #hFE
mAe 1 27.70% 29.32% 0.94 67.33% 3.25% 5.15% 0.63 50.70% 10.84% 76.57%
mA 2 23.88% 30.76% 0.78 68.73% 0.16% 3.46% 0.05 47.18% 11.48%  117.91%
W43 20.87% 31.74% 0.66 71.35% 2.27% 3.23% -0.70 38.03% 24.62%  125.42%
mA 4 16.40% 32.68% 0.50 72.90% -5.89% 3.73% -1.58 32.39% 51.92%  117.80%
WAe5 9.51% 33.89% 0.28 7473%  -11.46% 5.47% -2.10 26.76% 76.19% 75.31%
Ao 23.68% 31.44% 0.75 70.38% - - - - - -
% E s 16.61% 9.69% 1.71 10.90% - - - - - -
FA R R : Wind, &R GERTFRLPT
B&41: id2_std_up_3m B-FHEEAERM 444 B#%42: id2_std_up_3m BF&BEASER AR AALS A ETER
25 g 1.6 gz 42 mal w42 m43
el wh2 14 mba 65
20 r m53 mba 12 |
mE5 Eopms 1
15 ¢ P %300 + 4E500
0.8
10 - 0.6
5 Py o 0.4
W 0.2
0 L ;\ J\“/\ L L L L L L L L L L L L L L L L L L L L 0 L L L L L L L L L L L L L L L L L L L L L L L
DA A AN AN AN AN AN A AL AL AL A DA AL AN A AN AN A AW AW A0 AL A
OO0 1010101010101 0101010 Od1O0 1010101010 1010101010
DWOWOONNDDDHOOAANNM M OO O O NDOWOONNDDDHOOAANNMN M OO O
OO0 O0O0 0000000 dddddd A OO00000O0CO0O0O 00O ddddd A A AA A A A
clelololololololololololololololololololoNoNoNo) cjeololololololojlololololoNolojlolololoNoNoNoNoNo)
ANANANANANANANANANANANANANANANANANANANANNANNN ANANNANANANNNNNNNNANNNNNANNNNNN
FHRR: Wind, & &EKHF 2P AR R Wind, 8 R K AT 5T
B£&43: id2_std_up_3m %5 E44 14837 300 ARHKSEHHAE  EA44: id2_std_up 3m BFSEALAKSRR RAUNS £
35 s 16% r %A N EE - 600%
14% % e g AR Fu gk 3 R
30 ZEmoRPNE R | cno
109 | 500%
25
10% + - 400%
20 8% |-
15 6% - ‘ - 300%
10 4% “|| - 200%
2% ’ ‘ [ ‘
5 0% ; - 100%
0 [Te) H n wn
2% Q| 29 < < @ P 5
TR ¥ 8 8 8 83 8 8 8 ¥ ¥ wre 5 o < « < © r 0%
9 5 R b ® S S5 s b RS I8 4% 8 S 8 2 g2 3's g 8
‘_.| - s oN N (V] N N (V] N N N (V] N N
6% - L -100%
AR R Wind, £ RIEFFF LA FHF B Wind, & RIERTF I
B%&45: id2_std_up_3m S BAAERRFRGKSERHL W (5T E)
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 HELIGME
41 108.8%(2) 223.7%(2) -54.4%(1) 108.5%(9) -5.8%(8) -22.5%(1) 9.5%(4) 9.7%(1) 80.3%(1) 45.4%(1)  2.0%(1) 2.82
WA 2 96.9%(3) 223.6%(3) -58.4%(4) 116.3%(3) -2.6%(4) -26.5%(3) 13.8%(1) 7.5%(3) 72.8%(2) 30.2%(2)  1.9%(2) 2.73
WA 3 113.1%(1) 223.8%(1) -56.1%(2) 111.9%(4) -0.6%(2) -28.0%(4) 10.6%(2) 8.4%(2) 68.3%(3) 28.0%(3) -2.8%(3) 2.45
WA 4 94.6%(4) 222.6%(4) -61.0%(6) 110.2%(7) -3.5%(5) -26.1%(2) 7.4%(6) 5.9%(6) 63.9%(5) 25.3%(4) -5.0%(5)  4.91
WA 5  86.8%(7) 200.5%(6) -57.6%(3) 111.1%(5) -5.7%(6) -31.7%(6) 10.1%(3) 7.3%(4) 66.6%(4) 23.2%(6) -9.4%(7)  5.18
46  89.5%(5) 207.7%(5) -63.8%(8) 145.9%(1)  1.3%(1) -31.2%(5) 7.9%(5) 6.0%(5) 59.8%(7) 18.6%(9) -6.1%(6)  5.18
W47 80.2%(8) 172.0%(8) -63.8%(9) 119.4%(2) -2.2%(3) -36.6%(8) 7.2%(7) 1.8%(8) 46.2%(8) 23.4%(5) -2.9%(4) 6.36
48  87.5%(6) 185.19%(7) -60.5%(5) 110.1%(8) -5.7%(7) -36.5%(7) 5.6%(8) -1.5%(9) 62.9%(6) 13.9%(10) -9.6%(8) 7.36
M9 62.1%(10) 154.6%(9) -62.1%(7) 110.4%(6) -6.6%(9) -39.0%(10) 4.4%(9) 4.2%(7) 42.5%(9) 19.3%(8) -12.6%(9) 8.45
410 73.49%(9) 144.8%(10) -70.1%(10) 95.5%(10) -7.4%(10) -37.9%(9) 3.8%(10) -7.1%(10) 34.6%(10) 20.2%(7) -14.2%(10) 9.55
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B &46: AR WAAKXE id2_std_up_3m 9 ELAGMBIRTLE (91 E)

AT 1/369 5 B A F AR TS F TALHEL/3~2/309 5 B4 & F LA F B &
TAEHEE 1/349 \ééﬂ/\ﬁ?—ﬂhkzﬂiﬂi - = = TAEHEATL/309 5 B A B E b R (4 4)
TALHEAT1/369 9 B A4F ) ttf?(m&;) AR HEL/3~ 21389 7 B 44 B tb 5 (% 4h)
AL HEL/I3~2/34% \},’:@LA RN ESC-2 ) TALHE G 1/369 9 2 404 & b & (4 4h)
TAEHE G 1309 2 B LA 12 B Yo B (% #8)
8% r ¥l 45 16
- 1.2
4% +
0.8
0% 0.4
0.0
A% L
-0.4
-8% -0.8
-1.2
-12%
-1.6
-16% - L 2.0
FHRR: Wind, % 5iERFF P
B%47: AF4TLid2_std_up_3m BF2EBALGRZI M (HEE)
wh 154k wh 1 wah 1 wh 1 mA 1 ARFI S wah 1 mx EeAsFL
A7k AR S 1E &b % FAg S & Bé LR ERARE d s RHA
iEfZ 16.55% 1.30 51.92% 1.41 11.88% 59.15% 1,2,3,5,4
*m" ‘”z?fi 9.30% 1.07 36.94% 1.09 11.39% 58.45% 1,2,4,3,5
LB 8.64% 0.92 39.03% 1.07 13.31% 56.34% 1,3,2,4,5
%z&? 7.74% 0.87 37.04% 1.07 11.54% 56.34% 1,2,3,4,5
B SR 9.98% 0.84 40.11% 1.30 27.91% 59.86% 1,3,2,4,5
B4 8.10% 0.69 35.23% 1.00 24.87% 54.23% 1,2,3,4,5
S 9.96% 0.67 38.13% 1.03 15.16% 54.93% 1,3,2,54
o 7% & 7.10% 0.66 39.16% 1.11 15.87% 48.59% 1,2,3,54
A% 6.07% 0.65 37.05% 1.11 17.16% 52.82% 1,2,3,4,5
A 6.98% 0.60 40.42% 1.14 19.39% 54.23% 1,2,3,4,5
A 6.96% 0.56 22.02% 0.55 15.28% 55.63% 1,3,2,4,5
E% 4.14% 0.53 35.67% 1.10 22.33% 50.00% 1,2,3,4,5
BeApakias 6.86% 0.47 34.59% 0.97 25.03% 57.04% 1,3,2,4,5
LR E 4.01% 0.41 33.18% 0.96 16.46% 49.30% 1,2,3,4,5
RAKAL 4.01% 0.37 34.37% 1.00 19.93% 55.63% 1,2,4,3,5
ek T 2.81% 0.36 30.21% 0.87 13.55% 56.34% 1,2,3,4,5
B EL 5.03% 0.30 34.54% 0.84 38.27% 50.00% 1,2,5,3,4
w7 BN R E L 1.73% 0.18 24.26% 0.75 19.47% 50.00% 1,2,3,4,5
T 2.22% 0.18 30.80% 0.90 25.91% 55.63% 1,2,4,3,5
i H A 1.69% 0.14 32.49% 0.83 37.81% 52.82% 1,2,3,45
H AR 1.68% 0.13 32.85% 0.96 41.85% 51.41% 2,1,3,5,4
ik AL 1.51% 0.09 27.16% 0.85 37.47% 48.59% 3,1,5,2,4
e 4RAT ARk 0.91% 0.04 24.71% 0.58 45.74% 45.77% 21,435
etk -0.03% 0.00 27.69% 0.72 35.53% 49.30% 21,435
Wik -0.68% -0.06 18.09% 0.53 44.69% 40.85% 1,3,2,4,5
ALtk -0.55% -0.06 28.84% 0.83 33.33% 52.11% 2,1,3,4,5
i3 -1.15% -0.07 25.22% 0.65 50.26% 49.30% 1,2,3,4,5
AT -1.17% -0.08 22.06% 0.70 39.53% 43.66% 3,1,2,45
il 3B Hy -0.97% -0.10 18.21% 0.58 41.20% 47.18% 2,1,3,4,5

FHRB: Wind, & F&GE K FF R
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B %48: id2_std_down_3m B-F4EBHEA4% 54 (20050509~20170228)
FABH  ARTKS fatEkAE ABRKE  AHNG
Eid e Flolks® FhEmHE FLEE  RAXO#H KBERE FREHE AR ABRE  FRE# #*FR
we 1 27.81% 29.83% 0.93 65.14% 3.34% 5.09% 0.66 52.82% 9.90% 71.33%
wme 2 23.96% 31.04% 0.77 69.55% 0.22% 3.51% 0.06 45.07% 9.25% 116.81%
e 3 19.92% 31.79% 0.63 72.07% -3.04% 3.22% -0.94 35.21% 30.69% 124.43%
wh 4 15.62% 32.49% 0.48 73.02% -6.52% 3.61% -1.81 29.58% 56.32% 117.35%
wae5 11.34% 33.28% 0.34 74.86% -9.98% 5.42% -1.84 35.92% 70.95% 73.82%
HoEmy 23.68% 31.44% 0.75 70.38% - - - - - -
%2 14.79% 9.58% 1.54 11.70% - - - - - -
KRR : Wind, 45K A
B %49: id2_std_down_3m B-F4 B4R 44E B %50: id2_std_down_3m & EAA&SER AKX ELLAETER
25 #4m 16 . 42 me1 m452 843
R wH2 14 r b4 55
20 - ma3 mba 12 L
45 Kopms 1
15 ¢ %300 F 4E500
0.8
10 ¢ 0.6
Ay gy A 0.4
5 '\"v‘/ ,-/"/‘:;/VW 02 L
O ‘i;\ ;lf L L L L L L L L L L L L L L L L L L L L L 0 L L L L L L L L L L L L L L L L L L L L L L L
LA AN AN A AN AN AW AW AL AL AL - LA A A A AN AN A AW AW AL AL
OO0 101010101010 101010 +H0O OdO0O 101010101010 10101010
DWOONNDODDPOOAANNO MO T OO O DOWOONNODODIDOOAANNO O T OO O
OO0 O00 0000000 dddddd A A A A A OO0 0000 00000 ddddddAdAddA A A A
[celololololololololoNoNolololololololoNoNoNoNe) [clelolojololololololoNoNolololololololoNoNoNoNe)
ANANANANNNNNNNANNANNNANNNNNANN NN NN NN NN NN
FA R R Wind, & IEHRF LT AR R Wind, 4 & E R 5T
B4&51: id2_std_down_3m 4 14astiP K 300 A A BEHHFE B4&52: id2_std_down_3m BF$EH4AKSERRAKSE
35 [ yru 12% w— i M R [ 450%
30 | 10% + % E b RAUKE £ 400%
0, L - 0,
o5 8% 350%
6% - - 300%
20
4% - 250%
“ Mt
W)
10 0% |v$||,| ,‘]w T+ ‘|‘ ||“|‘ 150%
wn . [Te)
(@] o o
> 2% NS ca;.&.ﬁe %'100%
D o — - - - —
0 A% R &R R R R R ] ] ] [ 5%
2 2 28 2 888888 R B Y . )
slglopu?ﬁrc}lomvcooogg .6/0L - 0%
-8% L -50%
FARR: Wind, &L K5 LA FARR: Wind, &L AT
B %53: id2_std_down_3m % EEAETR SRS BRHL YT (518
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 HEL3IME
A1 97.4%(1) 227.2%(2) -52.3%(1) 111.7%(8) -3.8%(5) -22.8%(1) 11.0%(3) 12.4%(1) 75.2%(2) 40.5%(1) 2.8%(1)  2.36
MA 2 92.1%(4) 222.8%(4) -56.3%(2) 113.4%(6) -0.6%(2) -29.0%(3) 9.8%(5) 6.5%(4) 77.1%(1) 39.4%(2) 1.3%(2)  3.18
w4& 3 88.5%(7) 253.3%(1) -57.3%(3) 112.2%(7) -5.6%(8) -29.0%(4) 11.5%(2) 6.4%(5) 74.2%(3) 21.9%(6) -5.0%(4)  4.55
WA 4 90.4%(5) 227.1%(3) -58.9%(5) 119.9%(2) -3.5%(3) -28.4%(2) 10.6%(4) 9.4%(2) 68.1%(4) 23.1%(5) -3.7%(3)  3.45
U455  96.7%(2) 204.0%(5) -58.7%(4) 113.8%(5) -3.7%(4) -30.2%(5) 8.0%(6) 5.3%(7) 60.7%(5) 34.8%(3) -5.3%(5)  4.64
46  96.3%(3) 192.6%(6) -64.1%(8) 113.9%(4) -8.4%(10) -34.5%(8) 2.3%(9) 5.8%(6) 60.1%(6) 27.0%(4) -5.7%(6)  6.36
AT 89.2%(6) 171.2%(7) -63.9%(7) 114.1%(3)  1.7%(1) -34.4%(7) 1.9%(10) 8.5%(3) 53.2%(7) 15.7%(8) -9.6%(8)  6.09
A8  86.4%(8) 162.4%(9) -62.2%(6) 111.7%(9) -4.6%(7) -33.7%(6) 5.5%(8) -6.9%(10) 45.3%(8) 14.0%(9) -9.4%(7)  7.91
A9 82.1%(9) 169.4%(8) -64.7%(9) 124.6%(1) -4.4%(6) -36.8%(9) 12.0%(1) -0.9%(8) 44.7%(9) 18.8%(7) -13.0%(10)  7.00
414 10 72.0%(10) 139.3%(10) -68.9%(10) 102.1%(10)  -5.9%(9) -37.7%(10) 7.7%(7) -3.1%(9) 41.7%(10) 12.8%(10) -11.3%(9)  9.45
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B %54: ARRFEAREE id2_std_down_3m 4 EEAGAIMFmTLE (5T5)

A HE AT 1/369 5 B 4 AL AR B S T AR HEL/3~ 21389 7 B L A AR UK 5 5
"Fﬁ«ﬁF}é1/3éﬁh\);":4ﬂ/\ﬁf-%3\3ﬁlli_éi'f“— - = = TAEHEATL/309 5 B & B E b R (4 4)
TAFATLISE 5 & 40 6 15 & 1 (2 ) TALHEL/3~2/389 5 2 40 & T4 P 5 (4 4h)
il 4&#4#1/3~2/3a'7/\%@1/\4., B E (% 44) TAAHE G 1309 5 B 40 A B & v (4 )
T ALHE G 1/369 9 B A 12 B b (% #4)
5% ¥45: 42 - 1.6
- 1.2
0% R o I ~ !LD © s |08
v EpEpEE i« e o
5% |- % = — = = - S | o0
10% | - -0.4
- -0.8
-15% F-1.2
- -1.6
-20% - L 2.0
FHRR: Wind, % 5iERFF P
B %55: ARk id2_std_down_3m BH-FH5EEAGFHEIT (D EE)
wh 154k wh 1 wah 1 wh 1 mA 1 ARFI S wah 1 mx EeAsFL
AT AR S 1ZaE Sl s & E#bE &K @H# ERARE d s RHA
B Ho = 11.43% 1.25 41.73% 1.19 10.55% 59.15% 1,2,3,4,5
iEfE 15.08% 1.18 50.01% 1.34 17.80% 58.45% 1,2,35,4
AREE 7.98% 0.94 35.28% 1.03 12.46% 54.93% 1,2,3,4,5
W F T 7.71% 0.79 37.85% 1.03 14.20% 55.63% 1,2,435
E% 6.53% 0.79 38.77% 1.16 15.66% 56.34% 1,3,2,4,5
B4 9.15% 0.77 36.55% 1.04 26.38% 54.93% 1,2,435
AE 7.22% 0.71 38.54% 1.12 14.70% 56.34% 2,1,3,4,5
RARAL % 6.63% 0.58 37.76% 1.07 21.41% 55.63% 1,2,3,54
G 8.35% 0.56 36.11% 0.97 21.61% 50.70% 1,3,2,4,5
PR 4.66% 0.52 35.60% 1.02 23.21% 53.52% 1,2,4,3,5
7k % 5.01% 0.46 36.44% 1.00 14.79% 49.30% 1,4,2,3,5
B Sk A 5.60% 0.46 34.54% 1.07 23.70% 52.11% 2,1,3,4,5
£ 5.10% 0.40 34.49% 0.99 20.06% 56.34% 1,2,3,4,5
& 4.75% 0.37 19.50% 0.49 30.97% 52.11% 1,3,2,4,5
w7 BN R E L 3.48% 0.36 26.40% 0.81 19.62% 49.30% 1,2,3,4,5
GRE 3.31% 0.33 32.29% 0.91 26.77% 54.23% 1,3,2,4,5
bEL 4.39% 0.26 33.73% 0.81 41.26% 53.52% 21,534
A 2.50% 0.21 34.54% 0.96 39.15% 51.41% 2,1,3,4,5
i T 1.62% 0.20 28.70% 0.81 14.30% 50.70% 1,2,435
te ik 3.32% 0.19 30.88% 0.79 37.67% 51.41% 1,2,5,4,3
e ek 2.33% 0.18 30.71% 0.78 33.09% 50.70% 1,2,4,3,5
H AR 2.27% 0.18 33.62% 0.97 46.10% 50.70% 1,3,2,4,5
it HAu 0.27% 0.02 30.65% 0.78 43.35% 50.00% 2,1,3,4,5
b &3 0.19% 0.01 26.19% 0.73 34.63% 48.59% 31,254
pEUEE 03 -0.51% -0.05 18.75% 0.59 45.53% 46.48% 2,1,4,3,5
AT -1.48% -0.10 21.68% 0.69 41.15% 43.66% 2,1,35,4
AT £ R -2.23% -0.11 20.82% 0.47 37.95% 48.59% 3,1,2,45
% h AL -2.58% -0.16 22.04% 0.69 51.08% 43.66% 1,2,5,3,4
A%k -2.44% -0.20 16.01% 0.46 47.64% 42.25% 2,3,1,4,5

FHRB: Wind, & F&GE K FF R

VAT & id2_std_upd 3m B-Fif#mMXA4 % (SABEAAEMBIFELAFEATSE — 7).
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B %56: id2_std_upd_3m B-F4BHE4%# 54 (20050509~20170228)

F AR AR B FstikkE AFKES A HsEY
£Fms FlksE FrksR  TErkE  RXkaO# dEE kiR fFLkE AME  FRE#H #*FE
ma 1 28.54% 29.58% 0.96 66.10% 3.93% 5.11% 0.77 54.93% 9.66% 73.82%
mA 2 23.24% 30.75% 0.76 69.15% -0.35% 3.54% -0.10 44.37% 15.90%  116.89%
w43 20.51% 31.67% 0.65 71.00% -2.56% 3.20% -0.80 39.44% 26.59%  124.13%
w4 15.76% 32.69% 0.48 73.01% -6.41% 3.74% -1.71 30.28% 55.20%  117.18%
WA 5 10.57% 33.74% 0.31 75.55% -10.60% 5.49% -1.93 28.87% 73.16% 73.73%
Ao 23.68% 31.44% 0.75 70.38% - - - - - -
% E s 16.25% 9.69% 1.68 12.12% - - - - - -
FA R R : Wind, &R GERTFRLPT
B457: id2_std_upd_3m BT EHE4ER 414 B458: id2_std_upd _3m ZEBEASMER AL EELSSETER

25 1 $fa: 2 %45 4 mél me2 143
whHl w42 R W45
20 r 2043 b4 15 -
W45 HoEmy
15 7300 #3£500 »
1 A
10 +
5 | At o 05
/thm
0 \’ "\"V\ﬁ‘ 1 L 1 1 L 1 1 | | | | | | | 1 1 | | | | | 0 L L L L L L L L L L L L L L L L L L L L L L L
DEAHOD AN A A AN AN AN AL AL AL AL DA A A AN AN AN A AN AL AL AL A
Od1 01010101010 1010101010 Od10 1010101010101 0101010
VO OONNDODDOOAANNMO MO T < OO O © VOOONNODODDOOAANNMO MO T < OO O O
OO0 O000O0O0O0O OO0 A A AdA A A A A A o OO0 O00O0 0000 Tddd A A Ao e
clelololololololololololoNololololololoNoNoNoNo) clelololololololololololoNolololololololoNoNoNeo)
ANANANANANANNNNANANNANANANNNANANNNNANN ANANANNNNNNNNNNNNNNNNNNNNNN
FA KRR Wind, & &R HF 5P PR R OR . Wind, 4 R GE FR AT 5T BT

B£59: id2_std_upd_3m 84 148557 K 300 A A S0 H B B460: id2_std_upd 3m BF3 544 A KSR ARKSR
35 s 15% — A A r 500%
30 t L mas RS R
L 0,
’5 10% | 400%
20 - 300%
5% \
1
° " L 200%
10 0% "
5 : A
u — N < [{e]
506 S 2 2 8 8 8 o
0 (=} (=} (=) (=} (=] (=] (=} (=} (=] (=) (=} (=) (=} ) 0 q N N N N N N B 0%
22 L 8 8 ¥ 2 X8 8 8 8 8 8
N o (o) © <t N o N <t [Te] © o N
g 9 ® @ ¥ 9 9 9
-10% - L -100%
AR R : Wind, S RGER AT AR : Wind, & 5RIERFF LT
B%61: id2_std_upd_3m 9 EHAETRFREIKSBRHL YT (51 E)
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 Hp&GME
WA 1 110.4%(1) 228.7%(2) -54.0%(1) 111.3%(6) -4.7%(7) -22.3%(1) 11.1%(2) 11.3%(2) 82.9%(1) 44.9%(1)  2.9%(1) 2.27
WA 2 95.2%(3) 223.1%(3) -56.0%(2) 110.6%(7) 0.6%(1) -26.8%(3) 14.9%(1) 7.5%(4) 77.1%(2) 30.6%(2)  0.9%(2) 2.73
A4 3 108.1%(2) 232.5%(1) -58.09%(4) 115.3%(4) -4.4%(5) -28.4%(4) 7.6%(7) 7.6%(3) 67.0%(3) 30.2%(3) -3.6%(3) 3.55
44 88.9%(4) 212.9%(4) -58.9%(5) 106.7%(9) -4.5%(6) -26.0%(2) 7.6%(6) 6.2%(5) 60.1%(6) 22.5%(6) -3.7%(4) 5.18
45  85.2%(7) 204.1%(6) -57.29%(3) 130.4%(1) -4.7%(8) -32.6%(6) 9.2%(4) 16.1%(1) 65.0%(4) 23.8%(5) -7.9%(7) 4.73
WA 6  83.3%(8) 211.7%((5) -64.1%(7) 111.9%(5) -5.09%(9) -30.7%(5) 2.7%(10) 1.5%(7) 63.5%(5) 26.7%(4) -6.0%(6) 6.45
WA 7  88.0%(5) 170.9%(8) -65.0%(8) 123.0%(2) -0.5%(2) -36.0%(7) 9.7%(3) -0.29%(8) 50.5%(7) 21.3%(7) -5.0%(5) 5.64
WA 8  87.0%(6) 175.7%(7) -59.5%(6) 110.1%(8) -3.3%(3) -37.5%(9) 3.2%(9) -4.0%(9) 46.5%(9) 12.5%(10) -11.2%(8) 7.64
M4 9 72.0%(10) 160.1%(9) -66.7%(9) 120.6%(3) -3.4%(4) -37.29%(8) 8.6%(5) 4.7%(6) 47.5%(8) 19.4%(8) -12.0%(9) 7.18
M4 10 72.6%(9) 142.0%(10) -68.29%(10) 98.6%(10) -8.8%(10) -37.7%(10) 6.2%(8) -6.9%(10) 39.0%(10) 15.9%(9) -13.1%(10) 9.64

AR R . Wind,

If JHE AT

HiF S H RN E & F AR RIEF I FAAT LI AT R
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HUATAI SECURITIES

B £&62: ARWEKIE id2_std_upd_3m 45 EAAG B MiFsTLE (51 5E)

w7 EHE AT 13469 5 A AAR B S & TALHELI3~2/389 5 E LA SF AR F I & %
TALH G 130 9 B A FAATIBFE = = = THHEAT 1369 5 B0 & F & vk (4 )
TALHEAT 1/369 5 B 40 545 B b 5 (A %) TAEHELI3~2/389 5 B 40 & B & v F (4 44)
TALHEL/3~2/369 9 2 40543 B v (4 44) TALHE G 1369 9 B4 A B 3 b (4 4h)
TALHEG 1369 5 Z A1 B b R (4 4h)
8% r ¥45: & - 1.6
- 1.2
4%
0.8
0% 0.4
0.0
-4%
-0.4
-8% -0.8
-1.2
-12%
-1.6
-16% - L 2.0
FHRR: Wind, % 5iERFF P
B%63: ARk id2_std_upd_3m B-FoEEAGFEIT (DEE)
wh 154k wh 1 wah 1 wh 1 mA 1 ARFI S wah 1 mx EeAsFL
A7k AR S 1ZaE FAg S & Bé LR ERARE d s RHA
iEfZ 19.28% 1.51 55.47% 1.49 15.65% 66.20% 1,2,3,54
BN ES 11.02% 1.27 39.10% 1.15 11.16% 64.79% 1,2,3,45
B Ho = 8.81% 0.98 38.41% 1.10 11.94% 57.75% 1,2,3,4,5
LA ot i 8.83% 0.92 39.29% 1.07 13.06% 57.75% 1,3,2,4,5
A Sk At 10.19% 0.83 40.37% 1.29 21.79% 57.04% 1,2,3,4,5
A 11.27% 0.76 39.78% 1.07 23.62% 52.82% 1,2,3,4,5
2 I 4 9.02% 0.75 36.38% 1.03 27.17% 53.52% 1,2,3,4,5
A% 6.06% 0.63 37.03% 1.09 15.38% 52.82% 2,1,3,4,5
E% 4.35% 0.54 35.94% 1.10 22.56% 50.70% 1,3,2,4,5
A 6.18% 0.52 39.37% 1.11 17.77% 57.04% 1,2,3,4,5
KAk 5.33% 0.49 36.08% 1.04 18.65% 59.86% 1,2,3,4,5
o 7% & 5.20% 0.48 36.69% 1.02 14.65% 49.30% 1,2,3,54
b E L 7.57% 0.45 37.80% 0.91 41.18% 54.23% 1,2,5,3,4
ek T 3.32% 0.42 30.85% 0.88 14.10% 53.52% 1,3,2,4,5
iy 3 4.74% 0.38 19.50% 0.49 20.19% 52.82% 1,2,3,4,5
E4 3.90% 0.30 32.94% 0.95 29.00% 57.04% 1,2,4,3,5
E& 3 3.97% 0.27 30.95% 0.87 33.59% 54.93% 1,3,2,54
vARNRNEL 2.53% 0.27 25.24% 0.78 19.97% 53.52% 1,3,2,4,5
HLA 2.18% 0.25 32.38% 0.93 26.37% 52.11% 1,2,3,4,5
5 BRE 2.28% 0.23 30.96% 0.88 29.99% 51.41% 3,1,2,45
=373 1.62% 0.13 32.78% 0.95 39.70% 53.52% 2,1,3,5,4
etk 1.58% 0.12 29.75% 0.76 30.96% 47.18% 1,2,3,4,5
A 1.27% 0.10 31.95% 0.82 36.58% 51.41% 1,2,3,4,5
AT 1.09% 0.07 24.85% 0.78 29.99% 45.77% 1,2,3,4,5
ik AL 0.63% 0.04 26.06% 0.82 42.32% 50.70% 1,3,2,5,4
i3 0.26% 0.02 27.01% 0.69 43.85% 46.48% 1,2,4,53
JE4RAT Rk -0.21% -0.01 23.33% 0.54 55.73% 47.89% 2,1,3,4,5
Mk -0.84% -0.07 17.91% 0.52 42.50% 40.85% 1,2,3,4,5
il 3B Hy -1.50% -0.15 17.58% 0.56 42.05% 45.07% 2,1,3,4,5

FHRB: Wind, & F&GE K FF R

HiES RN E R 5 PR AR R FAAT L3 SRR
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AR KK EEHERTF
AT PR FERTFTAAF R B (AR AAEMTHEE, AKX 0TF, RMNF]NE M
MR B RAME L, RX WA FE LR T
1. high_r_std_Nm (N=1,2,----

B &t S B A R Kk

i

T IRIE 5

HUATAI SECURITIES

J10), BPEZENADNARN, AAEED RGNS AT —
(A ZRAE), BitE R KkEF 7R E £,

2. low_r std Nm (N=1,2,----- 1), BpEd A N ANARA, AARE B AN R AT —

RO &t B AR kg

G AEH BARAIL), At HR KB TP A7 E £

3. hml_r_std_ Nm (N=1,2,-- ,10), % T high_r_std_Nm % low_r_std_Nm;
hpl_r_std_Nm (N=1,2,-:--- ,10), % F high_r_std_Nm 7= E low_r_std_Nm.

AATVE AT XA B F K BT AT A KR

R MK, de F AT

B£64: HARKKEBEDEDTFAHBKEMESAH (FI3k, ICHESHH)
BFlkid BFKhAE IC A3 IC A7

B¥ [tI394E  [t>2 &b tHMELIRAEE HiE BItRR H{E R E IRIE IC>0 kb
high_r_std_1m 4.18 69.86% -0.34 -0.439% -4.28 -5.24% 8.39% 0.63 25.34%
high_r_std_2m 4.59 76.03% -0.30 -0.437% -3.95 -4.75% 9.41% 0.50 32.88%
high_r_std_3m 4.90 74.66% -0.27 -0.442% -3.74 -4.29% 9.80% 0.44 35.62%
high_r_std_4m 5.06 78.08% -0.27 -0.450% -3.73 -4.08% 9.93% 0.41 36.99%
high_r_std_5m 5.15 79.45% -0.24 -0.421% -3.41 -3.85% 10.12% 0.38 35.62%
high_r_std_6m 5.25 79.45% -0.23 -0.401% -3.17 -3.80% 10.33% 0.37 36.30%
high_r_std_7m 5.22 78.77% -0.22 -0.388% -3.09 -3.76% 10.37% 0.36 36.30%
high_r_std_8m 5.19 76.71% -0.21 -0.362% -2.87 -3.61% 10.30% 0.35 37.67%
high_r_std_9m 5.21 77.40% -0.19 -0.334% -2.62 -3.49% 10.30% 0.34 39.04%
high_r_std_10m 5.22 75.34% -0.19 -0.330% -2.58 -3.44% 10.19% 0.34 38.36%
low r _std_1m 4.92 76.71% -0.04 -0.131% -1.06 -1.88% 9.73% 0.19 40.41%
low _r_std_2m 5.29 80.82% -0.03 -0.141% -1.07 -1.73% 10.57% 0.16 41.10%
low_r_std_3m 5.60 80.82% -0.06 -0.188% -1.34 -2.04% 11.10% 0.18 41.10%
low_r_std_4m 5.75 80.82% -0.08 -0.207% -1.46 -2.04% 11.02% 0.19 41.10%
low_r_std_5m 5.85 85.62% -0.06 -0.175% -1.23 -1.95% 11.12% 0.17 41.10%
low_r_std_6m 5.85 82.19% -0.07 -0.171% -1.19 -2.12% 11.28% 0.19 41.10%
low_r_std_7m 5.89 82.19% -0.06 -0.161% -1.11 2.17% 11.30% 0.19 43.15%
low_r_std_8m 5.97 82.19% -0.06 -0.147% -0.99 2.17% 11.38% 0.19 42.47%
low_r_std_9m 6.01 81.51% -0.06 -0.135% -0.90 -0.94% 13.86% 0.07 43.84%
low_r_std_10m 5.99 80.14% -0.06 -0.128% -0.85 -2.11% 11.30% 0.19 44.52%
hml_r_std_1m 3.10 61.64% -0.58 -0.424% 5.74 -4.69% 5.41% 0.87 17.81%
hml_r_std_2m 3.26 58.90% -0.55 -0.432% -5.34 -4.45% 5.86% 0.76 22.60%
hml_r_std_3m 3.30 63.01% -0.48 -0.400% -4.74 -3.74% 6.01% 0.62 26.03%
hml_r_std_4m 3.25 61.64% -0.48 -0.402% -4.94 -3.58% 6.02% 0.59 28.77%
hml_r_std_5m 3.21 59.59% -0.47 -0.411% -4.94 -3.40% 6.13% 0.56 29.45%
hml_r_std_6m 3.29 58.22% -0.43 -0.388% -4.52 -3.10% 6.31% 0.49 30.14%
hml_r_std_7m 3.19 58.22% -0.43 -0.388% -4.48 -2.90% 6.20% 0.47 31.51%
hml_r_std_8m 3.18 58.22% -0.41 -0.371% -4.27 -2.74% 6.17% 0.44 32.88%
hml_r_std_9m 3.10 61.64% -0.40 -0.355% -4.09 -2.57% 6.18% 0.42 32.19%
hml_r_std_10m 3.10 59.59% -0.41 -0.365% -4.20 -2.55% 6.23% 0.41 32.88%
hpl_r_std_1m 4.76 75.34% -0.20 -0.338% -2.85 -4.16% 9.61% 0.43 32.19%
hpl_r_std_2m 5.16 80.14% -0.17 -0.327% -2.58 -3.64% 10.55% 0.35 37.67%
hpl_r_std_3m 5.43 80.14% -0.17 -0.345% -2.58 -3.47% 10.96% 0.32 38.36%
hpl_r_std_4m 5.61 82.88% -0.17 -0.354% -2.61 -3.33% 10.94% 0.30 39.04%
hpl_r_std_5m 5.71 85.62% -0.15 -0.317% 231 -3.13% 11.07% 0.28 39.04%
hpl_r_std_6m 5.75 84.25% -0.15 -0.304% -2.17 -3.18% 11.26% 0.28 39.73%
hpl_r_std_7m 5.70 80.82% -0.14 -0.290% -2.08 -3.18% 11.29% 0.28 41.78%
hpl_r_std_8m 5.74 82.19% -0.13 -0.266% -1.88 -3.07% 11.28% 0.27 39.73%
hpl_r_std_9m 5.76 80.14% -0.13 -0.245% -1.71 -3.00% 11.27% 0.27 39.73%
hpl_r_std_10m 5.76 80.14% -0.12 -0.240% -1.67 -2.93% 11.17% 0.26 41.78%

TR R Wind, &5 5% 5F % BT

HiF S H RN E & F AR RIEF I FAAT LI AT R
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HUATAI SECURITIES

B 4%65: HARKXKBBENRERFLARKBEEEST (9EMRE, 92E)
TOP 484 TOP 414 TOP 44 TOP 44 TOP aé4ast TOP @A A3 ZwuEs 3Rad SEHALS FEEL

B-¥ FoksE TP BekFE RRkwE LAEARE RiQ#FFE FRUHFE TR RAEH ApF
high_r_std_1m 24.59% 0.87 0.12 69.21% 48.59% 124.57% 14.40% 1.33 18.34% 68.57%
high_r_std_2m 26.71% 0.97 0.38 66.93% 48.59% 88.60% 14.47% 126 18.48% 61.43%
high_r_std_3m 26.70% 0.97 037 67.12% 50.00% 71.39% 13.56% 1.17 20.24% 59.29%
high_r_std_4m 28.17% 1.02 0.54  65.15% 50.70% 61.64% 13.65% 1.17 19.86% 61.43%
high_r_std_5m 28.06% 1.02 0.53 66.03% 50.00% 54.70% 12.98% 111 20.11% 62.14%
high_r_std_6m 27.09% 0.98 0.42  66.08% 50.00% 49.68% 11.14% 0.96 21.18% 59.29%
high_r_std_7m 27.46% 0.99 0.46  66.29% 52.11% 46.91% 12.01% 1.05 21.53% 60.00%
high_r_std_8m 27.29% 0.99 0.44  66.41% 50.00% 44.72% 11.18% 0.97 20.97% 57.14%
high_r_std_9m 26.96% 0.97 0.41  66.44% 52.82% 42.08% 10.26% 0.91 20.99% 55.71%
high_r_std_10m 26.48% 0.96 035 66.17% 52.82% 40.11% 9.53% 0.84 20.66% 56.43%
low_r_std_1m 18.34% 0.67 -0.64  70.32% 43.66% 119.53% 3.29% 0.29 22.06% 56.43%
low_r_std_2m 21.20% 0.78 -0.29  68.71% 49.30% 82.40% 3.63% 0.31 29.64% 55.71%
low_r_std_3m 23.73% 0.88 0.01 67.94% 52.11% 65.77% 5.48% 0.46 27.24%  55.00%
low_r_std_4m 24.82% 0.92 0.13 67.22% 48.59% 56.75% 6.55% 0.55 22.89% 57.14%
low_r_std_5m 24.53% 0.91 0.09 67.54% 50.00% 51.45% 5.11% 0.43 21.34% 55.71%
low_r_std_6m 22.41% 0.83 -0.14  68.18% 45.07% 46.75% 3.40% 0.28 20.75% 50.71%
low_r_std_7m 23.39% 0.87 -0.03  67.79% 45.77% 43.41% 3.47% 0.29 22.19% 50.71%
low_r_std_8m 23.41% 0.87 -0.03  67.54% 45.77% 41.77% 3.17% 0.27 22.50% 51.43%
low_r_std_9m 22.95% 0.85 -0.08  67.96% 46.48% 39.58% 2.76% 0.23 23.94% 51.43%
low_r_std_10m 23.50% 0.87 -0.02  68.05% 47.89% 38.18% 2.70% 0.23 22.70% 52.14%
hml_r_std_1m 23.69% 0.76 0.00  70.50% 43.66% 159.46% 13.16% 1.76 10.70% 69.29%
hml_r_std_2m 25.63% 0.82 0.37 68.79% 53.52% 120.68% 13.44% 1.80 15.08% 68.57%
hml_r_std_3m 27.09% 0.87 0.63 69.67% 54.93% 99.33% 13.71% 1.80 11.26% 70.00%
hml_r_std_4m 26.74% 0.85 0.57 69.62% 55.63% 86.77% 12.56% 1.65 12.81% 65.71%
hml_r_std_5m 28.52% 0.91 0.90 68.77% 60.56% 79.14% 14.56% 1.90 12.17% 63.57%
hml_r_std_6m 28.31% 0.90 0.85  70.59% 52.82% 71.24% 13.00% 1.66 11.30% 59.29%
hml_r_std_7m 27.71% 0.88 0.72  70.61% 50.00% 66.83% 11.23% 1.43 14.59% 59.29%
hml_r_std_8m 27.66% 0.88 0.72  70.47% 52.11% 63.75% 11.34% 1.45 16.37% 59.29%
hml_r_std_9m 27.33% 0.87 0.66 70.93% 53.52% 60.62% 10.82% 1.39 15.92% 61.43%
hml_r_std_10m 27.16% 0.87 0.63  70.68% 59.15% 58.18% 10.93% 1.40 16.64% 62.14%
hpl_r_std_1m 22.65% 0.83 -0.12  69.33% 46.48% 113.78% 11.24% 0.96 19.93% 62.14%
hpl_r_std_2m 25.41% 0.94 0.20 67.46% 48.59% 80.14% 11.12% 0.90 20.39% 59.29%
hpl_r_std_3m 26.11% 0.96 0.27 67.37% 50.70% 64.25% 11.29% 0.92 21.86% 61.43%
hpl_r_std_4m 26.68% 0.99 0.34 66.05% 49.30% 55.37% 11.19% 0.90 21.13% 60.00%
hpl_r_std_5m 26.39% 0.97 0.31 66.72% 52.82% 49.76% 10.89% 0.88 21.45% 60.00%
hpl_r_std_6m 25.51% 0.94 0.21  66.54% 48.59% 45.83% 8.93% 0.73 21.43% 58.57%
hpl_r_std_7m 25.57% 0.94 0.22 67.02% 49.30% 43.70% 7.94% 0.66 21.90% 55.71%
hpl_r_std_8m 25.58% 0.94 0.22 67.29% 48.59% 41.04% 7.93% 0.66 22.30% 55.00%
hpl_r_std_9m 25.12% 0.92 0.17  66.35% 48.59% 39.09% 7.49% 0.63 20.70% 55.71%
hpl_r_std_10m 24.77% 0.91 0.13  66.74% 50.70% 38.32% 6.22% 0.53 22.69% 57.86%

T RK: Wind, £ RIERFT P

MA LB & KAV T AE B, high_r_std_Nm B F 693% L 20 R KM@ %F T low_r_std_Nm, BPA X
AABERBE, MR LT RAEGMRAGTT “TH HAHE, AL FEHGZRH;F
AESF ARG o B F B i e AR X AR B B Ak, TTVAKIL, hml_r_std_Nm (48 5)

892 F4FF hpl_r_std_Nm (#842), hml_r_std_1m & IR tb £ F ik 0.87, {23t g5 &
A TOP 409 A ¥R 3 5 H 159.46%, X B & ARS (% i1#F £ 0.3%t 5
THMA), HrodtzbE)E, ERFRERLERAY, £ hmlir_std 5m ®4&, B, BA
KKK R ERF P49 high r_std_4m S EA REIFEIEXE, AEARNGEE P,
A high_r_std_4m #= hml_r_std_5m # 47 T 3t 69X H B T4 R

AT A high_r_std_4m B -Fi## X2 R (EABEANEBEFLAEATE—DT):

R HAT L5 WA &2 KU A
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B #%66: high_r std_4m BF 4 EE&4 %2 # (20050509~20170228)
F AR AR B FstikkE AFKES A HsEY
BHEL Sk s® FhumhR  THrE FhE# KEE FrEsHE  fFErkE AME  FRE#H #hFE
ma 1 28.17% 27.55% 1.02 65.15% 3.63% 6.67% 0.54 50.70% 12.51% 61.64%
A 2 23.82% 30.79% 0.77 68.62% 0.11% 3.50% 0.03 47.18% 12.13%  104.35%
w43 20.65% 32.34% 0.64 71.53% -2.45% 3.38% -0.72 34.51% 26.33%  113.20%
wma 4 15.71% 33.32% 0.47 75.41% -6.44% 3.83% -1.68 28.87% 55.52%  105.78%
w45 12.78% 34.51% 0.37 73.83% -8.82% 5.93% -1.49 32.39% 66.73% 66.09%
Ao 23.68% 31.44% 0.75 70.38% - - - - - -
L 13.65% 11.71% 1.17 19.86% - - - - - -
FA KRR : Wind, &5 iE K5 5 PT
B467: high_r_std_4m B-F 4 B A4 ERH4{4 B468: high_r_std_4m BF R BEAS MR AL EEALSETER
25 g f 2 mal mAa2 843
whal a2 a4 w45
20 r me3 méd 15 |
45 HEAEmAs
15 ¢ P %300 % 4£500
1 o
10
Ao A 05
5 v . ./:'M
, 4 e W\MW“_,J
O ‘i L /\A L L L L L L L L L L L L L L L L L L L L L 0 L L L L L L L L L L L L L L L L L L L L L L L
LA AN AN A AN AN AW AW AL AL AL - LA A A A AN AN AW AW AW AL AL A
OO 1010101010101 01010 1O OrdO0O 101010101010 10101010
DWOONNDODDPOOAANNO MO T OO O VDOWOONNODODDPOOAANNO O T OO O
OO0 O00 0000000 dddddd A A A A A OO0 0000 00000 dddddddAdAdA A A A
[celololololololololoNoNolololololololoNoNoNoNe) [clelolojololololololoNoNolololololololoNoNoNoNe)
ANANANANNNNNNNANNANNNANNNNNANN NN NN ANANANANANNNNNNNANNNNANN NN NN NN
FA KRR Wind, & &R HF 5P PR R OR . Wind, 4 R GE FR AT 5T BT
B£69: high_r_std_4m 4244 14a5iP % 300 A AL B HH A B470: high_r_std_4m BF 3504 A KBER RIS R
25 B 14% %A EE - 400%
12% ZEueRAEF - 350%
20 o |-
10% - 300%
8%
15 6% - 250%
10 4% F 200%
2% - 150%
5 0% | - 100%
2% 3 50%
0 4% § 0
X ¥ 2R B R R B ¥R ¥ d "y
4 o K~ b M o «4 ®m® b~ &0 «d ® -6% 0
Fl| I ' v v ' — — [
-8% L -50%
SRR R Wind, S &R PR AR Wind, % RIERTFRFT
B4&71: high_r_std_4m 2 EAAARR SIS RHLSH (2T &)
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 He4¥{E
41 120.6%(1) 231.5%(3) -53.3%(1) 118.9%(5) -0.8%(3) -19.2%(1) 11.6%(1) 7.7%(5) 64.6%(4) 34.9%(1) 5.5%(1)  2.36
42 101.7%(2) 235.9%(2) -56.2%(2) 102.5%(9) -3.9%(6) -24.2%(2) 8.0%(7) 8.9%(3) 76.9%(1) 26.3%(6) -1.7%(3)  3.91
WA 3 99.7%(4) 241.8%(1) -58.1%(3) 99.39%(10) -6.3%(8) -28.9%(4) 5.2%(9) 5.5%(6) 66.7%(2) 26.3%(7) -1.1%(2)  5.09
WA 4 95.0%(5) 213.29%(5) -58.8%(4) 136.2%(1) -1.8%(5) -25.5%(3) 8.9%(6) 10.7%(1) 58.3%(7) 29.1%(3) -3.4%(4)  4.00
845 101.5%(3) 220.5%(4) -58.9%(5) 114.1%(6) -9.1%(10) -32.4%(5) 9.9%(3) 10.5%(2) 58.2%(8) 26.8%(5) -4.6%(5)  5.09
W46 87.7%(6) 177.4%(7) -63.3%(6) 119.3%(4) -0.6%(2) -35.2%(7) 9.8%(4) 7.8%(4) 65.7%(3) 25.9%(8) -7.5%(7)  5.27
WA 7 T4.7%(8) 180.8%(6) -65.2%(9) 111.2%(7)  0.8%(1) -35.1%(6) 9.6%(5) -0.6%(8) 63.6%(5) 11.6%(10) -10.1%(8) 6.64
M4 8 66.9%(10) 170.0%(8) -66.2%(10) 121.8%(3) -1.2%(4) -36.0%(8) 11.5%(2) -2.3%(10) 59.6%(6) 18.4%(9) -6.5%(6)  6.91
WA 9 74.1%(9) 155.9%(10) -63.9%(7) 122.7%(2) -4.6%(7) -36.4%(9) 6.6%(8) 1.3%(7) 48.7%(9) 28.2%(4) -11.5%(9) 7.36
M4 10 76.4%(7) 156.5%(9) -64.3%(8) 104.4%(8) -7.8%(9) -39.2%(10) 2.6%(10) -0.9%(9) 42.1%(10) 29.8%(2) -12.4%(10)  8.36
FHRR: Wind, 15K 5 55

HiES RN E R 5 PR AR R FAAT L3 SRR
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B&72:

FRTERE high_r_std_4m 9 EA4GHBRTLE (515

N ERIES

HUATAI SECURITIES

m— A AT 1/36Y9 5 & 4 & ARSI B 5
TALHEG 1309 5 B & AR HI 5 %

TARAFITLI38 A I8 615 P F (4 )
TALS~2/380 5 40 &5 & £ 48)

AL HELI3~2/38 55 B 4R A FALAB B 5. 5

- = = TAAHEATL360 5 B A T (4 4)

AR HEL/3~2/3049 9 2 4 & B4t F (4 4h)
FALHEG 1369 5 B 406 B & tb & (% 4)

AR HE G 11369 55 & 40 813 8 bb 5 (4 44)
8% r Blp: £ 16
- 1.2
4%
- 0.8
0% - 0.4
- 0.0
-4% - -0.4
8% - -0.8
- -1.2
S12% U L -1.6
FHRR: Wind, % 5iERFF P
B%73: ARF4FE high_r_std_4m BF 9 EBEHKHEMT (DEE)
wh 154k wh 1 wah 1 wh 1 mA 1 ARFI S wah 1 mx EeAsFL
AT Ak B E 1ZaE Sl s & L&k R H# ERARE d s RHA
B Ho = 10.89% 1.06 41.05% 1.27 13.32% 60.56% 1,2,3,4,5
"E 7.00% 0.64 38.24% 1.24 18.75% 54.23% 1,2,3,4,5
A 7.37% 0.60 40.93% 1.23 21.90% 59.86% 1,3,2,4,5
AREE 5.60% 0.58 32.31% 1.02 20.10% 58.45% 1,2,3,4,5
& 7.39% 0.55 22.52% 0.59 17.97% 57.75% 1,2,3,4,5
B 7.22% 0.49 39.76% 1.18 30.63% 54.93% 1,2,35,4
o FLEH 4.85% 0.46 34.19% 0.98 18.32% 52.82% 1,2,354
& bk A 5.90% 0.43 34.92% 1.20 37.30% 53.52% 1,2,3,4,5
£ 5.69% 0.41 35.24% 1.09 22.19% 52.11% 1,2,3,4,5
RARAL % 4.77% 0.41 35.35% 1.07 33.97% 51.41% 1,2,3,4,5
2R E 4.24% 0.38 33.47% 1.03 24.24% 50.70% 1,4,3,2,5
G 5.49% 0.35 32.51% 0.98 25.08% 52.11% 1,2,3,54
%k 3.48% 0.29 23.04% 0.70 32.38% 50.00% 1,2,4,3,5
it A 3.57% 0.27 34.95% 0.96 25.53% 54.93% 2,1,354
T 4.32% 0.25 33.63% 0.82 40.52% 47.18% 1,2,4,35
E4RAT 2Rk 5.17% 0.23 29.97% 0.72 35.37% 49.30% 1,2,354
E& 3 3.38% 0.21 30.20% 0.93 29.90% 50.00% 1,2,354
g3 3.64% 0.21 31.30% 0.83 39.13% 49.30% 1,4,523
HUAR 1.82% 0.20 31.91% 0.97 23.35% 49.30% 1,2,354
5 T 458 2.34% 0.19 28.02% 0.86 39.97% 49.30% 1,4,2,3,5
E 1.45% 0.15 32.16% 1.08 19.81% 51.41% 1,2,3,4,5
e ek 2.18% 0.15 30.52% 0.86 28.12% 53.52% 2,1,3,4,5
AT 1.36% 0.08 25.18% 0.81 27.68% 47.89% 31,254
7 BN R E 0.77% 0.08 23.08% 0.74 22.14% 52.11% 1,2,3,4,5
&b ik 1.17% 0.07 26.74% 0.89 41.78% 50.00% 1,2,4,3,5
it T 0.07% 0.01 26.73% 0.82 27.32% 50.70% 1,2,4,3,5
BBy -0.57% -0.05 18.69% 0.62 37.84% 48.59% 3,1,2,54
o 7 ik % -0.84% -0.07 28.84% 0.86 37.03% 47.18% 2,1,54,3
EHR -2.25% -0.17 27.71% 0.83 60.41% 45.07% 2,1,3,5,4
FARIR: Wind, & 5IER AP
AT R hmlr std 5m B-Fi#EmnlR4 % (SAREANERBFEAFERFS—DT):

EES RN E R PRI RIERIL R A

17 b i AR A
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B&74: hml_r_std_5m B-F 5 EH4HEH 4 (20050509~20170228)
SR AFKS FstdE AREKE  AHNG

BFms FRMSEE FhEmHRE  TErE RRE# KBRE FhEHRE  fFerE ABRE  FRE# T £
we 1 28.52% 31.31% 0.91 68.77% 3.92% 4.36% 0.90 60.56% 8.04% 79.14%
wme 2 21.78% 31.61% 0.69 70.60% -1.54% 3.52% -0.44 43.66% 19.21% 120.93%
e 3 19.72% 31.60% 0.62 72.72% -3.20% 3.21% -1.00 31.69% 32.57% 128.04%
wh 4 16.11% 31.86% 0.51 72.06% -6.12% 3.44% -1.78 31.69% 51.98% 118.02%
wae5 12.19% 31.88% 0.38 71.86% -9.29% 4.59% -2.02 31.69% 67.57% 75.22%
HoEmy 23.68% 31.44% 0.75 70.38% - - - - - -
%2 14.56% 7.65% 1.90 12.17% - - - - - -
FAtRR: Wind, &£ F KA
B%75: hmi_r_std_5m B-F5 EEAE R 4L B%76: hml_r_std 5m B-F&EA4SER AKX EAL A ETER

30 r#p: f 20 %45 4 mal ma2 m43

25 |- mal Ba2 iR 45

M43 We4 15 |
20 A5 HoAm s
300 % 3£500
15 1 e
10 -
/",' 05

5 ‘]Wh g
s & TR 0

O L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L
LA AN AN A AN AN AW AW AL AL AL - DA AL AN A AN AN A AW AW A0 AW A
QOO OEHOHOAQCUOdOIeo <0 QIO dQAdOdOdQdAQ 10 dOd0d0 0 d
NDOWOONNDDDHODOAANNMN M O OO O NDOWOONNDDDHOOAANNM® < OO O
OO0 O00 0000000 dddddd A A A A A OO00000O0CO0O0O 00O dTdddd A A AA A A A
[celololololololololoNoNolololololololoNoNoNoNe) cjeolololololololololololoNolojlolololoNoNoNoNoNo)
ANANANANNNNNNNANNANNNANNNNNANN NN NN ANANNNNNNNNNNNNNNNNNANNNNNN

R R OR . Wind, 4 FGE AR AT 5T BT AR R . Wind, R AE R AT
BA&77: hml_r_std_5m %244 14857 % 300 A AL S5 RE B#%78: hml_r_std_5m BF %584 KSR ZAUER
30w 14% ¢ — 20 [ 400%
s | 12% 3 EMERBNEF L 350%
10% 300%
r (1]

20 8% | ‘

15 6% L - 250%

0, L 0,

10 4% 200%

)

5 0% T ‘ Hl\|\ |H‘ H‘

0 9 gl gls glg s s glle aglf o
SEEIRELEIEEEEEEEERERESR & 815 832“Q‘|3§ﬁ3.50%
MO M JdOoOMLOOMAAMWNS~NSOOO A MWL~ 4% & O | © OO‘OOOOOO
1—Ii 1—Ii r|| ‘_|| ' ' ' ' ' A A N N o N N N N N N N N N

-6% * - 0%

FA kR Wind, 4 E R AT FTH KRR Wind, 359 K4 5 PF
B%79: hmi_r_std_5m 9 EHASAETRFREIKSRHL I (5T 5)

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 #Hp43¥H1E
M4 1 89.0%(6) 255.8%(1) -60.0%(3) 131.3%(1) -1.8%(2) -22.8%(1) 24.1%(1) 8.3%(2) 57.2%(6) 46.3%(2) 3.4%(1)  2.36
42 91.4%(4) 207.7%(4) -55.2%(1) 115.9%(4)  1.2%(1) -25.4%(2) 14.0%(2) 9.3%(1) 65.6%(3) 53.3%(1) -2.7%(3)  2.36
43 80.1%(10) 182.2%(6) -57.8%(2) 108.8%(6) -1.8%(3) -27.6%(3) 10.8%(4) 7.0%(3) 63.4%(5) 36.4%(3) -6.6%(6)  4.64
a4 94.4%(2) 201.2%(5) -62.3%(7) 128.1%(2) -3.3%(4) -32.1%(5) 13.1%(3) 2.3%(8) 67.6%(1) 28.5%(4) -2.7%(2)  3.91
WA S5  91.2%(5) 207.9%(3) -62.1%(6) 122.6%(3) -3.7%(5) -28.7%(4) 9.2%(5) 3.7%(6) 63.6%(4) 27.0%(5) -5.1%(4)  4.55
M4 6  95.7%(1) 228.9%(2) -63.1%(8)103.3%(10) -5.4%(7) -34.0%(7) -2.9%(10) 6.1%(5) 67.6%(2) 19.4%(7) -6.2%(5)  5.82
A7 845%(9) 170.7%(9) -61.5%(5) 107.0%(8) -9.2%(10) -34.3%(8) 2.4%(7) 7.0%(4) 52.0%(9) 25.7%(6) -8.3%(7)  7.45
M4 8  86.3%(7) 172.4%(8) -61.3%(4) 111.1%(5) -4.4%(6) -32.5%(6) 8.1%(6) 3.5%(7) 55.5%(8) 11.4%(8) -8.5%(8)  6.64
49 85.39%(8) 169.4%(10) -63.4%(9) 106.9%(9) -5.7%(8) -38.3%(9) 1.7%(8) -2.3%(9) 48.8%(10) 6.1%(10) -12.2%(10) 9.09
8410 93.1%(3) 177.4%(7) -63.8%(10) 107.6%(7) -6.4%(9) -40.2%(10) -0.9%(9) -4.2%(10) 56.5%(7) 8.5%(9) -10.8%(9) 8.18
FHRR: Wind, & &K 5F 2 HT

EIFH RN E & F PRI RIERIL FAAT LI RAT
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B £80: ARWAAKIE hml_r_std_5m 9 EEAHRMBIRTLE (51 &)

i EHEAT /369 9 B A S AR Tk B F TALHEL/3~2/389 5 E 40 A F ARSI B &
Wfﬁ«ﬁFElBé’Jh\);":Qﬂ/\ﬁf‘ﬂhfi\éﬁlli_éﬁ‘— - = = TAEHEATL/309 5 B & B E b R (4 4)
TALHEAT1/369 5 & 404 ) tb?(tfﬁb) TALHEL/3~2/369 5 Z 4L & B vk F (4 44)
7'174ﬁfﬁF1/3~2/3ﬁ’7’\}24’}1/\4u B b F (7 4h) TALHE G 1/369 9 2 404 & b & (4 4h)
TALHEG 1369 0 B L &1 Btk R (4 4)

8% ¥i5: 4% - 1.6

1.2

4% - 0.8

- T . e e e - - - - - == - 0.4

0% — ! : - s = = )

0 . ILn © Il\ © B o L 0.0
<o g <u o <o <o X <o %

4%t 8@ s g —mx = N B PE | o4

T
. - 0.8
8% | ~— ,\ s 12
12% |- A - -16
- 2.0

-16% - - -2.4

A KR Wind, &5 GE R PT

B%81: AF4FE hml_r_std 5m BF9EBEHKHEMT (DEE)

wh 154k wh 1 wah 1 wh 1 mA 1 ARFI S wah 1 mx EeAsFL

AT AR S 1ZaE Sl s & Bé LR ERARE d s RHA
%H% 13.00% 0.92 28.92% 0.71 18.56% 57.75% 1,2,4,53
LB 7.81% 0.84 37.98% 1.00 16.89% 57.04% 1,2,3,5,4
%‘ﬁ 10.38% 0.79 41.24% 1.10 16.59% 59.86% 1,3,2,4,5
AT 5.60% 0.75 33.74% 0.93 14.63% 55.63% 1,2,3,4,5
AU 6.09% 0.74 37.45% 1.05 21.89% 60.56% 1,2,4,3,5
s R 7.40% 0.74 37.52% 1.03 14.65% 56.34% 1,3,2,4,5
B Ho 6.32% 0.72 35.23% 0.99 12.86% 59.86% 1,2,3,4,5
AE 6.62% 0.71 37.75% 1.06 20.29% 59.86% 1,2,3,4,5
o 7% & 6.89% 0.63 38.88% 1.03 24.17% 57.04% 1,2,4,3,5
4k 6.81% 0.54 27.00% 0.75 23.58% 52.11% 1,2,3,54
etk 6.51% 0.52 36.04% 0.93 28.78% 54.23% 1,2,4,3,5
R 6.62% 0.50 39.31% 1.05 21.61% 54.23% 1,2,4,3,5
b E L 8.47% 0.50 38.94% 0.87 26.25% 54.23% 1,4,3,5,2
vARMNRNEL 4.15% 0.48 27.22% 0.77 18.08% 54.93% 1,2,3,4,5
b AL 7.20% 0.44 34.29% 0.90 25.21% 54.93% 1,4,2,3,5
E& 3 6.55% 0.44 34.20% 0.93 24.73% 57.04% 1,2,3,5,4
BRERE 3.29% 0.38 29.42% 0.84 21.15% 57.04% 1,2,435
it A 4.24% 0.34 35.81% 0.87 45.30% 53.52% 1,2,3,4,5
E#H 2.45% 0.33 33.46% 0.96 12.95% 56.34% 1,2,3,5,4
5 T 4% 3.90% 0.31 29.98% 0.82 21.17% 54.93% 1,2,3,4,5
e 4RAT ARk 5.52% 0.26 30.40% 0.65 54.93% 50.70% 1,2,5,3,4
B Sk A 2.61% 0.21 30.72% 0.87 43.21% 50.00% 1,2,4,3,5
Rkak i 2.01% 0.19 31.79% 0.87 30.96% 49.30% 1,2,5,3,4
1k 2.99% 0.17 30.47% 0.73 42.74% 50.70% 1,2,3,5,4
A 1.75% 0.15 33.55% 0.90 20.37% 52.11% 2,1,3,54
3 0.85% 0.05 26.68% 0.72 40.56% 46.48% 1,2,3,4,5
i 3B Hy -0.25% -0.03 19.07% 0.54 31.93% 47.89% 2,1,3,4,5
iEfE -0.46% -0.04 29.75% 0.75 31.84% 52.11% 3,2,1,4,5
AAT -5.99% -0.40 16.11% 0.47 58.90% 45.07% 3,2,4,15

FHRB: Wind, & F&GE K FF R

HiES RN E R 5 PR AR R FAAT L3 SRR
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EEMETTANELDERFHEDM GG R, ATEMEE A D)2 k3
ﬁ&@ﬂ@%ﬁ EEkER S HFERAGSE ARk, Bk E R TR ER
TR ) A AL Hj‘:iz gt—F

BA T &HIRe LS LR

AT AR A B = )2 )X 4

Fafe, T AT

%, GG S
—F “RRFAKAAR
x (BE. K. ﬁ?fi%l%) 5ARAMENFELRA T )24

"‘/J‘TJ (‘@93;£7;0

TR, BARREAIR EF T @

HALFH T
Rt

B£82: HFHERFEMHRETEFF IR KL R LET
BT [t4E [t>2 B t394  t¥fintnaE BEFKEENME BFHERFT AR
EP 4.68 71.23% 0.62 0.10 0.163% 1.16
EPcut 4.48 67.81% 0.61 0.10 0.167% 1.19
BP 5.09 75.34% 1.46 0.23 0.404% 2.83
SP 4.05 71.23% 0.91 0.17 0.277% 2.54
DP 2.97 48.63%  0.33 0.08 0.104% 1.29
PEG 2.44 51.37% -0.81 -0.27 -0.233% -3.51
Sales_G_gq 2.60 57.53% 0.71 0.22 0.175% 2.37
Profit. G_qg 2.97 56.85%  1.03 0.28 0.265% 3.04
OCF_G_¢g 1.47 28.77% 0.44 0.24 0.117% 2.28
ROE_G_q 2.51 49.32%  0.99 0.32 0.253% 3.46
return_1m 4.88 73.29% -2.76 -0.48 -0.637% -5.09
wgt_return_1m 4.23 73.29% -2.94 -0.65 -0.789% -6.92
exp_wgt_return_3m 4.38 72.60% -3.22 -0.69 -0.852% -7.80
exp_wgt_return_6m 4.50 71.23% -3.19 -0.67 -0.858% -7.45
turn_1m 5.33 77.40% -1.91 -0.30 -0.534% -3.58
bias_turn_1m 413 65.75% -2.03 -0.39 -0.456% -3.74
std_turn_1m 4.80 78.08% -2.11 -0.38 -0.595% -4.48
bias_std_turn_1m 3.54 63.01% -2.06 -0.50 -0.473% -4.99
std_4m 6.06 84.25% -1.10 -0.15 -0.346% -2.36
idl_std_3m 4.54 70.63% -1.67 -0.29 -0.458% -4.00
id2_std_3m 4.44 67.83% -1.88 -0.34 -0.509% -4.57
id2_std_up_3m 4.19 67.83% -1.96 -0.39 -0.519% -5.10
id2_std_down_3m 4.30 68.53% -1.82 -0.34 -0.492% -4.56
id2_std_upd_3m 4.31 67.83% -1.96 -0.37 -0.526% -4.94
high_r_std_4m 5.02 78.32% -1.64 -0.27 -0.447% -3.68
hml_r_std_5m 3.25 60.84% -1.76 -0.47 -0.417% -4.92
FALR R Wind, £ RIEHRA AT
B%83: BEHRATFERMSLET— (Fak) BA84: RAHEATERUSEEET= (Fk)
10% 10%
0% b 0%
O OITOTOTOTOSTOTOTOTOTO IO
10% 2T 9T TOTRTRTRTRITQUQ U SO -10%
8885888333000 0333 8855
-20% 88888&88888888888888888 -20%
-30% NP -30%
-40% -40%
-50% ——id2_std_3m -50% std_dm
-60% id2_std_up_3m \AW -60% id1_std_3m
id2_std_down_3m i
-10% id2:std:upd_§m \ "10% Elf?lr__"r__;{;d__:n:n
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HUATAI SECURITIES

id2_std_3m. id2_std_up_3m. id2_std_down_3m. id2_std_upd_3m & ILALF, @ HLK
BT A KA, id2_std_up_3m (EfEsh %), id2_std_down_3m (T4 %E) %%
A AR F I, hmi_r_std_5m ZARE IS FHERLIRK, 120 XA RIS
FBEFA, ARIARAT KA B BhnmT, AAE XA, ATFERAMET K,
BAL A B &M ESLILEAR .,

HATW B R F KR RS AT, RN R IE 3 R B F 69 BRI EE . Kk
BFE24, 5HFERFAMERLT, EReHERERTF. LEEEHIHA, e LB XL
PR B F MR R R R LA T, ATUAS R EZARE P R A,

B-F ICIaeHtH 554

AR R TR RZE, AAEHET AT ICHGHEE M. #ixE, KMt
HHEMRF ICHATARTRERE A THREGRLFR, MA “BET AL
A7 BT R AT B E A E R M (BRI ki L = R B TR A AR
W% =T “BEF ICANHE), FART IC T H %R f2MKE RARLE L
— %y (EDERA P AT TR S m e £REES).,

HENTAT B E 2k pATid4E, BEEEAFICARRHE, TURNBFTPAREHER T A
FES B AR EE &N

TaBRAT IRILEZBRET ICAHESIRE Z AN LATE, RRBHE R T A M,
BT ICHGSHERERBFELAR -, SZoRAHREFHERT id2_std_3m.
id2_std_up_3m. id2_std down_3m. id2_std_upd_3m & #A4F, id2_std_up 3m (L
%) s i T id2_std_down_3m (TFAHEa %), AIRILEXRE, LEARATHA
RWHER A . ShERESHRT E . R ESHE. AK (ERABEFAL, EAAHERTH
IRiCFEERFERTEAALY),

B%85: KAHEETFHAMIRE T ETF IC ATy

B ICHFIH4E  IC FolinEE IR r IC>0 &b |IC[>0.02 &b
EP 1.49% 8.81% 0.17 54.11% 76.71%
EPcut 1.43% 8.63% 0.17 57.53% 78.77%
BP 2.93% 9.26% 0.32 57.53% 82.19%
SP 2.67% 7.38% 0.36 58.22% 78.77%
DP 1.62% 4.82% 0.34 65.75% 71.92%
PEG -1.88% 4.61% 0.41 34.93% 69.86%
Sales_G_q 1.84% 5.77% 0.32 59.59% 73.29%
Profit_G_q 2.20% 6.76% 0.33 63.70% 80.14%
OCF_G_q 1.17% 2.77% 0.42 65.75% 55.48%
ROE_G_q 2.09% 6.01% 0.35 69.18% 75.34%
return_1m -6.23% 10.29% 0.60 26.71% 85.62%
wgt_return_1m -7.94% 8.26% 0.96 17.81% 86.30%
exp_wgt_return_3m -8.61% 8.39% 1.03 16.44% 89.73%
exp_wgt_return_6m -8.48% 8.63% 0.98 15.75% 88.36%
turn_1m -8.07% 10.84% 0.74 26.03% 84.93%
bias_turn_1im -5.70% 8.89% 0.64 19.86% 87.67%
std_turn_1m -8.70% 9.32% 0.93 18.49% 86.30%
bias_std_turn_1m -6.04% 7.23% 0.84 15.07% 86.99%
std_4m -3.30% 11.83% 0.28 36.99% 91.78%
id1_std_3m -4.85% 9.70% 0.50 34.97% 91.61%
id2_std_3m -5.25% 9.25% 0.57 27.97% 86.71%
id2_std_up_3m -5.38% 8.41% 0.64 24.48% 85.31%
id2_std_down_3m -4.95% 8.94% 0.55 30.07% 86.01%
id2_std_upd_3m -5.37% 8.82% 0.61 27.27% 86.01%
high_r_std_4m -4.12% 9.82% 0.42 36.36% 86.01%
hml_r_std_5m -3.44% 6.19% 0.56 30.07% 79.72%

FH AR Wind, 4 &IER AP

AT L W & A1 R o
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HUATAI SECURITIES

BA86: RHEETICHRRBERT— BA87: RHEETICHRRHBERT=
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kR Wind, 1 JiE RT3 AT FARIR: Wind, 4 RIE KA

BAERETRFETLE L

HEANWH EM KRG ZERCEETEHEEAY, HF TOP AR H A EEST AL L.
I TOP A&z &E, ZR2ubFhikas®, 2R2M60 5L, BT R RARTFARLR
., &AMHEH id2_std_3m. id2_std_up_3m. id2_std_upd_3m. hml_r_std_5m HF, 1=
EREH, A REL @SR THENEFAAR,

REE2HEOR, RNETHBSF 2 BEMNRLZAFEISRA, KREF B RMN
XHmA (EA#%FE 0.3%) 6915, AELRIVWLAFREFL. AR THE LT
AR, 1E, RKER T4 TOP A&5#FERREKS, Hitdelkh LS i AB TOP 4
SR BELZATREPEKFRS, £ BP B4 TOP 4 & HUARSGF, Sz F48
it 30%. 522, HERMBEAE T TOP A4#HFFIETH, R HRABIK
FERE %, APIFGOANFERSELBTF P, exp_wgt_return_6m kI K4F, TiL R
ERENERBELARDFHREKFHATH, KNFFLEESRE T EPHA L5 E T3
T delh 5 A 5 BT K, A=A AETRELA TP OREEH)E T,

tF#-FERFHE, turn_1m, std_turn_1m B-F4 TOP A4 £k R B m ARG LA AR
FlkE (R EmAFILE £ A 23.7%, 2 kM AT X AT R3RPTH AR E A,
AT A E PR 300 454 BLrk, & A A& —k). bias_turn_1m. bias_std_turn_1m H-¥
8 TOP 6L 2 — AR H AL, EARERKESH,

stF AL P FE@M R R A ERE T, BT RMNBITT HAHMLA, BFTAZIE B GANEF
TOP AFNKAF L 2RI SARAERTEFORK, ALHE 280 LT, T—K
FABLAEAR T K EE. K. BFRELAF (BP%RI), TR AmshERE (LR
FWH G SR E T FiFmAK) .

de R IR R AR RA, JLEAR TR EHF KEA: FHERESHRTFE, R E>
i, K. REAT@RINTET, #FFETE Apha smey LD AR, @ ART S
REA RIFHMEIA], AL E EAFSFE LR T IR LN

ABERE—KEANEBWNCMHERELR T IC FrlevMXREHEE, FEE, KRNZE
SR BRFHAITT A, BFrAZEER A BAFHRUIELTAEGE T H -
HHIC F7l. AEFTUES, AALRAEKEAANR@H) R THAXMILEZE, K&
B AAHNERE, AHE. RFERFHARMMTE—%, BARSTHARALEN
By, PTARX A FAE4, IRRFLTUSMRATHZS EXEAF. LT ARA—NF
A%, HER-F P4 EP. EPcut A KBEFIE R KA LEL L& X HFIE FH
ZRMXF. EBEMELSRTALNIRE T, AMNTEM AL FMmITE,

AT L W & A1 R o
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HUATAI SECURITIES

H%88: RHEBFL5HMMEFEFH»ENKECEM LS (BEHBFE 03%HHRK)
TOP 484 TOP 414 TOP 44 TOP 44 TOP aé4ast TOP @A A3 ZwuEs 3Rad SEHALS FEEL

B-¥ FoksE TP BekFE RRkwE LAEARE RiQ#FFE FRUHFE TR RAEH ApF
EP 26.92% 0.85 047 72.41% 50.00% 42.50% 4.51% 0.43 19.39% 52.14%
EPcut 26.62% 0.85 0.40 71.52% 47.89% 40.91% 4.30% 0.40 23.06% 53.57%
BP 30.72% 0.97 117 64.89% 54.93% 38.59% 13.85% 1.44 15.58% 57.14%
SP 27.58% 0.87 0.68  70.54% 52.11% 33.13% 6.63% 0.79 16.86% 55.71%
DP 23.40% 0.76 -0.05 68.75% 42.96% 38.04% 0.50% 0.06 26.38% 45.71%
PEG 25.70% 0.84 0.35 73.02% 50.70% 44.87% 6.75% 0.95 14.58% 55.00%
Sales_G_q 26.23% 0.82 0.56 71.63% 59.86% 37.73% 5.88% 0.88 14.70% 57.86%
Profit_G_q 26.41% 0.81 0.52 71.73% 53.52% 44.06% 5.65% 0.73 15.85% 56.43%
OCF_G_q 23.61% 0.76 -0.01  70.42% 47.18% 59.05% 3.40% 0.52 16.26% 52.86%
ROE_G_q 26.73% 0.82 0.61 71.99% 58.45% 44.26% 6.62% 0.97 1433% 62.14%
return_1im 26.84% 0.83 0.44  69.58% 48.59% 166.04% 25.46% 240 10.33% 68.57%
wgt_return_1m 27.38% 0.88 0.52 67.51% 53.52% 163.57% 24.03% 239 1453% 71.43%
exp_wgt_return_3m 27.89% 0.88 0.59  70.49% 55.63% 144.27% 25.01% 245 10.32% 74.29%
exp_wgt_return_6m 30.80% 1.01 0.99 69.21% 52.82% 116.57% 26.06% 2.47 9.98% 75.71%
turn_1im 23.97% 0.86 0.03 71.05% 47.89% 62.31% 12.20% 0.97 20.77% 60.71%
bias_turn_1m 26.53% 0.90 0.47  69.60% 56.34% 81.35% 16.81% 1.83 18.54% 67.14%
std_turn_1m 23.19% 0.81 -0.06  71.10% 45.77% 85.31% 12.67% 111 18.27% 64.29%
bias_std_turn_1m 26.01% 0.87 0.42  69.56% 57.75% 102.42% 16.77% 2.06 12.32% 72.14%
std_4m 26.66% 1.00 0.32 66.17% 50.70% 53.51% 11.44% 0.88 22.25% 60.71%
id1_std_3m 28.27% 0.95 0.73  66.42% 54.23% 70.38% 15.40% 157 13.89% 65.71%
id2_std_3m 28.90% 0.97 0.82  65.75% 56.34% 71.45% 16.22% 1.66 12.32% 64.29%
id2_std_up_3m 27.70% 0.94 0.63 67.33% 50.70% 76.57% 16.61% 1.71 10.90% 65.71%
id2_std_down_3m 27.81% 0.93 0.66 65.14% 52.82% 71.33% 14.79% 154 11.70% 64.29%
id2_std_upd_3m 28.54% 0.96 0.77  66.10% 54.93% 73.82% 16.25% 1.68 12.12% 67.86%
high_r_std_4m 28.17% 1.02 0.54 65.15% 50.70% 61.64% 13.65% 1.17 19.86% 61.43%
hml_r_std_5m 28.52% 0.91 0.90 68.77% 60.56% 79.14% 14.56% 1.90 12.17% 63.57%

T RK: Wind, £ RIERT T

H&89: #EHERTLHAMHKAT BT EHYTRNKA ICHLE LA

Bflkad BFksAE IC &3 IC #3
BF [tI394E  [t]>2 &bt HMEM FRAEE i BRI tRR H{E AR E IRILE  IC>0 &tk
EP 4.68 71.23% 0.10 0.163% 1.16 1.49% 8.81% 0.17 45.89%
EPcut 4.48 67.81% 0.10 0.167% 1.19 1.43% 8.63% 0.17 42.47%
BP 5.09 75.34% 0.23 0.404% 2.83 2.93% 9.26% 0.32 42.47%
SP 4.05 71.23% 0.17 0.277% 2.54 2.67% 7.38% 0.36 41.78%
DP 2.97 48.63% 0.08 0.104% 1.29 1.62% 4.82% 0.34 34.25%
PEG 2.44 51.37% -0.27 -0.233% -3.51 -1.88% 4.61% 0.41 34.93%
Sales_G_q 2.60 57.53% 0.22 0.175% 2.37 1.84% 5.77% 0.32 40.41%
Profit_G_q 2,97 56.85% 0.28 0.265% 3.04 2.20% 6.76% 0.33 36.30%
OCF_G_q 1.47 28.77% 0.24 0.117% 2.28 1.17% 2.77% 0.42 34.25%
ROE_G_q 2,51 49.32% 0.32 0.253% 3.46 2.09% 6.01% 0.35 30.82%
return_1m 4.88 73.29% -0.48 -0.637% -5.09 -6.23% 10.29% 0.60 26.71%
wgt_return_1m 4.23 73.29% -0.65 -0.789% -6.92 -7.94% 8.26% 0.96 17.81%
exp_wgt_return_3m 4.38 72.60% -0.69 -0.852% -7.80 -8.61% 8.39% 1.03 16.44%
exp_wgt_return_6m 4.50 71.23% -0.67 -0.858% -7.45 -8.48% 8.63% 0.98 15.75%
turn_1m 5.33 77.40% -0.30 -0.534% -3.58 -8.07% 10.84% 0.74 26.03%
bias_turn_1m 4.13 65.75% -0.39 -0.456% -3.74 -5.70% 8.89% 0.64 19.86%
std_turn_1m 4.80 78.08% -0.38 -0.595% -4.48 -8.70% 9.32% 0.93 18.49%
bias_std_turn_1m 3.54 63.01% -0.50 -0.473% -4.99 -6.04% 7.23% 0.84 15.07%
std_4m 6.06 84.25% -0.15 -0.346% -2.36 -3.30% 11.83% 0.28 36.99%
id1_std_3m 4.54 70.63% -0.29 -0.458% -4.00 -4.85% 9.70% 0.50 34.97%
id2_std_3m 4.44 67.83% -0.34 -0.509% -4.57 -5.25% 9.25% 0.57 27.97%
id2_std_up_3m 4.19 67.83% -0.39 -0.519% -5.10 -5.38% 8.41% 0.64 24.48%
id2_std_down_3m 4.30 68.53% -0.34 -0.492% -4.56 -4.95% 8.94% 0.55 30.07%
id2_std_upd_3m 431 67.83% -0.37 -0.526% -4.94 -5.37% 8.82% 0.61 27.27%
high_r_std_4m 5.02 78.32% -0.27 -0.447% -3.68 -4.12% 9.82% 0.42 36.36%
hml_r_std_5m 3.25 60.84% -0.47 -0.417% -4.92 -3.44% 6.19% 0.56 30.07%

FAFR: Wind, &L K 500

R HAT L5 WA &2 KU A
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HUATAI SECURITIES

H&90: BAXETHICAIMXAH

5 & c
E

E £ £ il e O & E
- £ £ E ¢ o & g
o o < 13 1 - E E] £ £ o 5 A ]
1 i} -4 o E L o 1] c ! 1 L o 3 T, 3 - =
o o ' ¢ S 2 ® ® B 5 E T ' g F F F a5
o oS 9 9 g 8 202 S 23 3 % E B B Z Z OE 4 0

5 4 £ ' ! £ 5 1 1 ES | < I I @ @ 3 ]
3 4 4 a2 & £ %5 5 4 2 g & & £ & oz F 2L L 4 & 5 F
i & &8 &§ & ¢ & & o & ¢ £ § 5 &2 5 % 35 % @ ¥ ¥ ¥ % 2 E
EP 011 002 063 015 057 066 025 062 007 006 007 001 -0.16 007 -0.14 007 004 010 002 006 005 005 001 -0.11
EPcut 001 012 063 0.04 029 063 -0.02 -0.02 000 -0.09 -0.23 0.06 -0.22 0.06 -0.02 0.01 -0.06 -0.01 -0.05 -0.03 -0.06 -0.12
BP 011 001 026 -0.31 031 020 019 026 026 -0.11 026 -012 027 053 054 043 059 051 032 011
P 002 -0.12 -013 028 032 0.25 025 035 041 -007 039 -010 038 058 059 048 063 055 042 0.08
oP 062 062 043 027 012 023 013 025 -001 010 008 009 012 009 013 012 035 041 039 029 040 039 034 0.01

PEG 015 0.04 0.05 026 014 002 017 011 019 011 030 030 038 031 014 030 014 045 035 035 041 035 039 043 -0.02

sales_G_q 057 064 012 017 -0.14 024 032 004 -0.28 0.08 -0.18 -0.31 036 -0.28 037 -032 -0.22 -0.12
Profit_G_q 066 069 0.23 015 -0.11 -022 -0.32 -0.05 -0.28 -0.01 -0.12 -0.21 -0.28 -0.21 -027 -0.24 -0.15 -0.19
OCFG_q 025 029 -0.26 013 0.13 017 -0.19 -020 -0.13 -0.02 -0.11 -0.01 0.03 -0.07 -0.08 -0.05 -0.08 -0.07 0.02 0.00
ROE_G_q 062 063 -031 028 025 019 024 -0.28 -0.13 -0.24 -0.08 -0.10 -0.16 -0.23 -0.18 021 -0.20 -0.13 -0.17
retum_1m 007 002 031 032 -0.01 0.1 -0.21 -0.17 -0.28 019 011 026 016 -0.13 008 007 0.06 009 008 -0.05 0.19
wgt_return_tm 006 -002 0.20 025 010 030 -07 -0.15 -017 -0.17 052 046 057 051 025 034 033 037 033 036 032 0.25

exp_wgt_return_3m 007 0.00 019 025 008 0.30 -0.14 -0.11 -0.19
exp_wgt_return_8m 0.01 -0.09 0.26 035 0.09 038 -0.24 -0.22 -0.20 -0.24

040 032 048 039 017 028 028 032 026 030 025 023
051 041 051 052 056 050 055 049 0.33

turn_im -0.16 -0.23 0.26 041 012 031 -0.32 -0.32 -0.13 -0.28 0.78 077 076 0.74 0.74 0.75- 0.19
bias_turn_1m 0.07 0.06 -0.11 -0.07 009 014 0.04 -0.05 -0.02 -0.13 0.11 046 032 046 051 042 041 047 037 044 052 022
std_turn_1im -0.14 -022 026 039 013 030 -0.28 -0.28 -0.11 -0.24 0.26 057 048 072 072 073 0.78
bias_std_turn_1m 0.07 0.06 -0.12 -0.10 0.12 0.14 0.08 -0.01 -0.01 -0.08 0.16 051 0.39 0. . X . 045 036 042 051
std_4m 0.04 -0.02 0.27 038 035 045 -0.18 -0.12 0.3 -0.10 -0.13 025 0.17

id1_std_3m 010 0.01 053 058 041 035 -0.31 -0.21 -0.07 -0.16 0.08 034 028

id2_std_3m 0.02 -0.06 0.54 059 039 0.35 -7028 -0.08 -0.23 0.07 0.33 0.28

id2_std_up_3m 0.06 -0.01 043 048 039 041 -0.28 -0.21 -0.05 -0.18 0.06 037 0.32

id2_std_down_3m 0.05 -0.05 059 063 040 035 -7017 -0.08 -0.21 0.09 033 0.26
id2_std_upd_3m 0.05 -0.03 051 055 0.39 0.39 -0.32 -0.24 -0.07 -0.20 0.08 0.36 0.30
high_r_std_4m 0.01 -0.06 032 042 034 043 -0.22 -0.15 0.2 -0.13 -0.05 032 025
hmi_r_std_5m -011 -012 011 0.08 001 -0.02 -012 -0.19 0.0 -0.17 019 025 023

0.02 014 018 021 015 019 0.19

: Wind, & RER AT

BATRMEARSEELEERFUXRZIRE, BEAXNCIEWSRERAT. LAFRF. A
BEF. 2B ELERT. RABRT. BRAEBFEFRLBATFOMNKX, £LRFMNKERINZ
J& BAKEFENIR T de AT £ K X BT P 347 B FH &5 T AR Z M i 45 5 69 RA&
B-¥, #&iFxiz.
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HUATAI SECURITIES
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B H LY BAT XK IEAR 6 R A RAE
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