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P H ¥ FEBER L, N=1. 3. 6), std_turn_Nm (MRERE N ASA 88
H#FE£554% %2, N=1. 3. 6), bias_std_turn_Nm (A E &L N A
At B #%FEFIFELZSRARLERF R BT EFIARAELZFR L,
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B#FERTEAETEARTERAX, & BT HHEEMXERE

B LR K ey N8 —fFE2 NG, AR H®RTFE, RFLFIFEE
AFEFTAATHE—R fitakH, 2FiEAE, ARTEAGRFERS
EZRFEFTARTAXEE ), ERFERTAHRZ N Lwm LA LERY
EAKME, BZATMRENEE, RK, HELABA T, MXBIHEL
MR d . WmRBALSERAERTFERTHELRERY, T2 ELE
SR E A,
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MXLER: BABRTEICHEANE, ABRTFEREESEMNXBIRET
Mo B GR 0 45 % & A&, bias_turn_1m. bias_std_turn_1m B -F & 7 @& %k
A A, @ turn_Im, std_turn_1m B -FE2EE R E, (2K =02 05K 49
B FilsE F R A4 ICAMME. IR bEF A K KA, turn_1m, std_turn_1m
BT R RAF—, 55 ENKGEREA BN, do R =375 Kd WLS
(RSB TAE-F 7 MHAmA) ok OLS, W bias_turn_1m. bias_std_turn_1im
B-F3# % X43%F turn_1m, std_turn_1m B-F, XMK—2A2Z EHLoA AT
FERXTHEREFTREAELLS. EEIMERTUNRREGLEREA,
BFERFOKARAEME, KB TR—®, {aks)E B-FH#55,
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E SR A R AN R T SRR 6
E SR S R b Bl R 2 USSP 6
BFER T AIFTILI Z T oottt eneas 7
BFERTHETIAE T AIADRPE oo 8
B F B IR F I HE R PE DT o 9
F B T I TR vttt 11
L2 OSSR 11
F A A A T i 12
BAFMEE, t1EG ICIEZIAI K F oo 12
B S R SRS 13
B T I TRLE BT oo 14
G JEAE L CLI G0 AT 775 oottt e 14
L0 3 T e USRS 15
100 ST 0 T e S TS 17
L0070 T e USRS 19
(o]t T (U] o T 0 T s RSSO 21
bias_tUMN_3M E T .o 23
DIAS_TUMN_BM BT .oiiiiiiecie ettt e et e et e e snaeeans 25
SEA_tUMN_LM B oottt et e 27
LS (o IR UL TS 1 7 e SRR 29
SEA_TUIN_BIM B T oottt st e et e e rae et e enne s 31
bias_std_tUrN_L1m B 5 ..ot 33
bias_std_tUrN_3M Bl 5 ....cciiiii it 35
bias_Std_tUrN_BM B T .....ceiiiiiiiii et e stae e e e saee e 37
BT T IR 28 R 0 T e 39
BT ICAEAT T H B 5 AT oo 40
BT F B F BT REATHE R oo 42
BeFREFREITEEE L e 46

M& B %

BAk Ll H#RFAFTMK—BFERTALRE o, 6
BA2: BFERTOMMIKAELR (oo 7
A% 3: &—%471 turn_1m. bias_turn_1m. std_turn_1m. bias_std turn_1m " {z#
FEEL (2016/12/30) vttt ettt ettt ettt et b et et e et e e te e nte e ere e sreeenre s 7
Bk 4: ZB—2%47k turn_1m FAZRA T B SFA0 94T B AE ST HESL e 8
HAS5: ZHRFFRFTEFTARTZEMK R oo 8
Bk 6: EHRFFRTRAMKIZE (L 36 MA) i, 9
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Bk 7:
A % 8:
A% 9:

B % 10:
Bk 11:
Bk 12:
B4 13:
B £ 14:
B4 15:
B % 16:
BH& 17:
B % 18:
B & 19:
B % 20:
B & 21:
B & 22:
B % 23:
B & 24:
B & 25:
B % 26:
B & 27:
B % 28:
B & 29:
B % 30:
B & 31:
B4 32:
B % 33:
B & 34:
B % 35:
B % 36:
B & 37:
B % 38:
B % 39:
B % 40:
B & 41:
B & 42:
B % 43:
B % 44:
B % 45:
B & 46:
B & 47:

EBFERTFEABAARZIFIVAME (L 36 MA) e, 9
EBFERTRAEAAXRZRFIREEZ L 36AMA) 10
B F 9 BEMTRET B oo 13
turn_im B-F 5 E 845 &5 4H (20050509~20161230) ..ocveevveveereeninne. 15
turn_1m B -F 5 BB AERFAE oo 15
turn_ Am B-F & BB LSS ER AR BB LS FETER e 15
turn_Am B-F 9 B84 1 AP R 300 AARFILE DT B (oo 15
turn_ Am BF 5 2845 AKEFE R BAIEE e, 15
turn_1m 9 BAAERE S 9K S RHEL AT (0T E) i 15
AR ALK A turn_1m 2 BB S G BATM LA (5T Z) e, 16
ARAT I turn_Im BF 5 BB A G ENHT (5 EIE) i 16
turn_3m B F 49 Z A 5554 (20050509~20161230) .oecveeeiiciennene 17
turn_3m B -F 5 BB T E oo 17
turn_3m BT & Z A F MR AR EBLLFETER o 17
turn_3m B-F 5 Z 84 1 A5 K 300 AABFUE DB v 17
turn 3m BAF 5 FAAAKEFE R BAULEFE oo, 17
turn_3m 5 B A ERE SRR ERHELIHT (DT E) i 17
AR FALRK I turn_3m 5 & A A5 AARAT I E (5 &) 18
ARAT I turn_3m B F 9 B A G SN (5 EZE) e, 18
turn_6m B -F 49 Z A5 554 (20050509~20161230) .o 19
turn_6m B -F 9 B LA B AR ..o 19
turn_6m B F & BB LR AR BB EFETER oo 19
turn_6m E-F 5 Z 84 1 a5 K 300 AABFUE DT B v 19
turn 6m BF 5 R A AKEFE R BAILEF oo, 19
turn_6m 2 B AERE SRR ERHEL AT (DT E) e 19
B ALK ] turn_6m 5~ E A G AR L E (5T &) e 20
BT & turn_6m BT 5 BASGEDH (5 F/E) e 20
bias_turn_1m B ¥ 5 & 286 5 3947 (20050509~20161230) ... 21
bias_turn_1m B F 2 BB A B E A oo 21
bias_turn_1m B-F & Z 54 AL BEEFETER e 21
bias_turn_1m £ Z 44 1 A8%F 7 300 A AB T E 5 B e 21
bias_turn_1m B F % % 404 AR E R RAUEEE oo 21
bias_turn_1im 5 245 & TRB S 6 ERHEL AT (T E) 21
R AL X ] bias_turn_1m 5 ZAA GG LA (5T E) 22
AREAT L bias_turn_1m BT 5 ZAEFHEDMAT (D EE) e, 22
bias_turn_3m BF 5 & 44 A (20050509~20161230) ................ 23
bias_turn_3m E-F 5 EE A TR .ooovieeeee e 23
bias_turn_3m B F & EA AR AL BBE S ETER e 23
bias_turn_3m 2 A& 484 1 4857 K 300 A A FLE DB coovveeeeeeee 23
bias_turn 3m B-F % =5 A KSR R ZAIEE v, 23
bias_turn_3m % E A& ETRE-FW ek B RHEL DA (BT E) 23
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B % 60:
B & 61:
B & 62:
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B & 64:
B % 65:
B % 66:
B % 67:
B % 68:
B & 69:
B £ 70:
Bk 71:
Bk 72:
B & 73:
Bk 74:
B % 75:
B & 76:
Bk 77:
B % 78:
B & 79:
B % 80:
B % 81:
B % 82:
B % 83:
B4 84:
B % 85:
B % 86:
B4 87:
B % 88:

B AL X 1] bias_turn_3m 4 ZAS G BRI LE (5T E) s 24
B 4Tk bias_turn_3m BT 5 B ASH BN (DEE) i 24
bias_turn_6m & -F 4 & &4+ (20050509~20161230) ................ 25
bias_turn_6m B F 5 ZZEA B E oot 25
bias_turn_6m B F & E A4 AR AL BB A S ETER e 25
bias_turn_6m » Z 44 1 4837 K 300 A AT A DB oo 25
bias_ turn 6m BF 2 R A A AKBEFE R BFMEF e 25
bias_turn_6m 5 B S ETE SR ERBELIHT (0T E) 25
B AL X 1] bias_turn_6m 4 E A S BRI E (5T E) . 26
B 4Tk bias_turn_6m BT 45 BASH BN (DEE) i 26
std_turn_1m B-F 9 EE A5 54 (20050509~20161230) ............... 27
std_turn_1m BT B LA B AR .o 27
std_turn_1m B & EB 53 ER AR B AESFETER e 27
std_turn_1m 2 &4 1483 7K 300 AABFLE DA B .o 27
std_turn AIm BF 2 RAAAKBEERZFILEE v 27
std_turn_1m 2 BB S ERE SS9 E AL 2T (T E) 27
AR FALR I std_turn_1m 5 Z A S G AEFRAFLE (5T &) 28
ARAT A std_turn_1m BF 5 ZAEGHSH (DEE) i 28
std_turn_3m B -F 5 E A A5 K54 (20050509~20161230) .........c......... 29
std_turn_3m B F 50 B LA B AE oo 29
std_turn_3m BF & BAASER AL BELSFETER e 29
std_turn_3m 2 E 284 1 ARAF P IR 300 A ABFALSE DT B .o 29
std turn 3m BF 2 RAAAKBEERZFILEFE oo 29
std_turn_3m 2 BB LS ERE S E AL AT (T E) 29
B AL X ] std_turn_3m 9 EAAS G AARATILE (5T E) 30
FREAT A std_turn_3m BF 9 EAES GG (B EE) e, 30
std_turn_6m B -F 45 &4 &5 % 94 (20050509~20161230) ..ooveveeeee 31
std_turn_6m B F 5 E LA B AE oo 31
std_turn_6m & BB A AR AR B AL AT EE e 31
std_turn_6m £ E 84 1 A8 K 300 AABFTILE DT B .ooviieeeeeeee 31
std_turn_ 6m B-F 5 2 M A AR BEFER BARIEE e 31
std_turn_6m 9 B AL ETE S ERHEL AT (DT E) e 31
B AL 1] std_turn_6m 5 & A A G A AR L B (5T E) 32
BTk std_turn_6m B F 5 EAEGESH (DEZE) i 32
bias_std_turn_1m B4 & 444735 #7 (20050509~20161230) ......... 33
bias_std_turn_1m B -F 5 E LA BT MF R oo 33
bias_std_turn_1m & B8 A4 AR AL BB LSS ETER e 33
bias_std_turn_1m £84 1 #8573 300 A ABFALE DT B oo 33

bias_std_turn_ 1m BF % R EAAKEFERZFULEF e 33

bias_std_turn_1m % E &£ R B F0 e B RHEL AT (T E) 33
AR WAL X ] bias_std_turn_1m B A A G AEARITILE (5 E) ... 34
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B & 89: T RF4T bias_std_turn_1m B-F5 EEAGHMT (DEE) e, 34
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B % 92: bias_std_turn_3m & 2B A FAR AR EBEFETER oo 35
B % 93: bias_std_turn_3m & 1 4857 K 300 AARFAKE D HE i, 35
B % 94: bias_std turn 3m BF 5 RS AKBERERRZRKER i 35
B % 95: bias_std_turn_3m 5 EAESETRE S0 eka R LA (5 &) 35
B4 96: T RT/ARK [ bias_std_turn_3m % EA A4tk ® (&) ... 36
Bk 97: A R4k bias_std_turn_3m B F 5 EBE G AN (5 BIE) e, 36
B % 98: bias_std_turn_6m B F 4 &4 & 43047 (20050509~20161230) ......... 37
B & 99: bias_std_turn_6m EF 5 E A EMA AL o 37
B % 100: bias_std_turn_6m & Z A& F AR AR A B LS FETERE oo, 37
B % 101: bias_std_turn_6m 84 1 48347 %F 300 A ARG E DA E oo, 37
B % 102: bias_std turn 6m BF % T H S A KB ER R BULEE e, 37

B % 103: bias_std turn_6m 5 EA A E TR SRR ERHEL M (T E) ... 37
K% 104: R F{AR F bias_std_turn_6m o BB A S b B (5 E) ... 38

B % 105: AR4Tk bias_std_turn_ém B4 EASG AN (D E/E) e 38
Bl & 106: 3T B T BT IR ZE B oottt e e e et e e e e 39
E& 107: AT#RER TR (A, RK. BZET) e, 39
B4& 108: #FERFERMBEERET— (FEFE) e 39
B4&109: #FERFRAMBERTS (FEE) e 39
B& 110: #FFEETF OLS ETMIKLE B oot 40
Bk 111 3BFF BT IC LA oot 41
Bk 112: Ar#RER T ICAES AT (BE. mK. BDZET) e, 41
E& 113: #FERT ICAZ AR BT e 41
Bk 114: BFERF IC A B AR B 7 oottt 41
B4k 115: BA®FERTHAMBBEMESAT (DJ2E ICATH) (e, 42
Bk 116: BHHEFERFARBRBEMA (5EMIRE) e 42
B& 117: BABRFERSZER T HALHK ﬁ“ﬁ(@ﬁ&lcﬁ\%) .................. 43
B4 118: BHHFERBERFAMBEBEESN (5EMKE) e, 43
B4 119: #FF57)4r0k 2B FAMEEESAT (FEE ICHESH) e, 43
B4 120: #FEFIVREEZRTHARBBEESH (5 EMKE) s 44
Bk 121: #FEFIEZRHERTAIBBEBELSAT (FEE, ICESH) ... 44
Bk 122: #FEFIVREZ T%iﬁ] BBBRESH (5 BEMKE) e, 44
Bk 123: KEERFARBBEMT (FEE. ICEADH) e, 45
Bk 124: B#FFAHKEFRETHAIBEESH (F)3%, ICEZT) ... 45
Bk 125: HFERFHEMEILEITEEDH o 46
B % 126: #HARER T2 EMKICEST Lo (BE. K. HEBF) e 46
Bk 127: #FFERETFT@)EMER ICALEI DM, 47

H & 128: ATHRER T =Ml & ICAL 3Tt dr (B, K. hE2RT) .47
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BFEB T ARTHSZIESH

B F R BT 6 BN KAER
AXLREMGZRATEINARLE LR, LERTUNKZINNEDE, £FZRTZ7E HR
L, RMNAGREAT 2 HFEAGE KL, FmAT 5 HFREAMEGRAZ, K
S AT 27 H RIS, &AM AR 6 RS B F k84T m by o AR I, sl s
AT iRy, R AFERFAEKEOHR AR T, XERNES R T RER G X
—F. EABRREFTEAMEINE T T LR REF: #EREF (Value Factor). sk H-F
(Growth Factor) . ¥ 4%/ & 5 -¥ (Financial Quality Factor) . 4z 4 5 -¥ (Leverage Factor) .
#LAE A F (Size Factor). 3% H-F (Momentum Factor) . 7% 3h & 5 ¥ (Volatility Factor) .
#F % RBF (Turnover Factor). #Z#t&9#h= B -F (Modified Momentum Factor) . 2477
4 B-F (Sentiment Factor). X% E-F (Shareholder Factor) #=# K EH-¥ (Technical
Factor), A#T =¥ E-FMXREP, KRMNAEE, K. AR KXEWHE LR T
T H@meNX AT, EALY, &MNK L 24 BFE2LRTHT2AT, BREXLAE R
THARRITL, REAE LFTNS P ey phigE, Fddp 2w, @)k, +H5BFIC
855 K B T A Ot

BFELATERAMLL LB AAT Z6REMHRSG, R—LFEFETZHREE
Fo AREFHMKGR T HFEmMI|E T

Ail: #FFATAURX—BRTFEATRAAHA

XEXBF £4RBT B4k
turn_1m ARLRE NASA A B T 5
turn_3m N=1, 3, 6
turn_6ém
bias_turn_1im MERENMAABHBFERARE 2 FABHBTFE, Frkl
bias_turn_3m N=1, 3, 6

#EERF -

(Turnover bias_turn_6m

Factor) std_turn_1m MR NAA A BT EFF R EZ
std_turn_3m N=1, 3, 6
std_turn_6m

bias_std_turn_1m AMERIL NAA K B #%F £ 5709454 2R ARE 2 5 A B BT E 56945
bias_std_turn_3m £%, BARE 1
bias_std turn_6m N=1, 3, 6

FHRR: Wind, £ RIERFF LA

WREAREET LT GRTFERNLS TR RERLEZO-FHKF, WiZEETHRL
WIF BB RINIEL, RARAIHER, EARLAENRS. EAREF, ZNE—F
K AME T RERTFE AT SR AE, BESHRTFER T ETR T LR IRR HE
EHonE ey E R, FBAEERFEEMNKXT AT R IZAETL, AERETGR R, H=
TR Z S5 ZRRRATEN, F@NEETEyE, LRARFE. F=F KNk
A ER#TERFMNK, £68F IC AT, AKX LRAROEA T, F9F, HKiE
AL ST R FHAT L E L, KT E AT R RTY

HiF S H RN E & F AR RIEF I FAAT LI AT R
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B&2: BRFFAFHIARER

p

TEEFTE
(it 21 BT E, SEIAA BRFEFIVRES)

h 4 Y N N
ARL T 5 A LA ¥EHFEGDR ¥ B =3 547 A XL R LR L
DFLAETER | AAREAFRY | RICESHA #osau. 28
: . K. RAEEF a) MR & % VA RICHE A7
Al o mgsmmen || b CHAFISEM | @SRESML,
QéRTRAL i El DAREAFICHE | TRS
C) WAl 48 X Sl
i, RRgezR || HAEKAE
F A 3K G 2K
- ~ ' g '
TR R SR AEFRAT TR
BFEEHTHIT LR ER

BFRERRATATRATLAGESEE . Flde, THEATLITEARGN A HHBTFF,
fad AYRFEREEIPL TR, NETLEMAOABRFERS, BLOHBFERS
Frbi K, RRAT LI EFEE F+ 5 235, #aF EF N 8] AT 85T kb5 & UK Ko
HATEE turn_1m. bias_turn_1m. std_turn_1m. bias_std_turn_1m 44 #%F £ B F 49
REk (BFEAKRZLLEA 1), +HETME 2016/12/30 dL it & — B AT L ag P2 0
A, 4o F BT

BM&3: #—%47E turn_1m, bias_turn_1m, std_turn_1m. bias_std_turn_1im "4z 4 rbik (2016/12/30)

2.0% r m— turn_1m std_turn_1m - -0.3
' bias_turn_1m(# %) e hias_std_turn_1m(# %)
- -0.4
1.5% I M|
i
1.0% I I - -0.6
- -0.7
0.5%
- -0.8
0.0%

- -0.9

EHRERERIAH G LR PEETLEARA] EKE
REWHENIR2HEHU IR XFELOREREKD N @R
1S i o W) R H K of g 1 = O
K N EY thiew 3 K ST - -
) & 3
N
)

FAF R Wind, &L %5 500

TRHAT, AR—EE, RRFLEHRFERTFOKFAEALE R, FEE, M
B, B —AT LT R T8 K e AT e xt b agArad Ko E AT R F
YAturn_1m ##), £ 2006 4 £ 2016 F 18], 5 KT LB FAAA 29 N—R4T kT8
HE TN A TR T. TUASE, AEE. RKFAFEM, BFERTEARTHELS
BB AT LR, hedE AT 2T LAERRE S M T 2HL TR K,
HHATRA 2009 FF4EH#FE LK G; RN, LAEA—LFTLGRTFEHL ALK
A2, BT — AT EEAK, TLHEFEFHEGES, —AALHESE. 2883
BELEREAR ML R,

AT L W & A1 R o
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B&k4: B—Z47 turn_1m F4a$e R R S0 6947 Ak 1] Aa st HE B

AT 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Ptk 15 19 6 6 3 7 6 7 7 6 1
%R E 22 14 12 9 17 25 17 12 26 12 2
R 8 17 23 2 10 15 2 18 3 22 3
A 7 15 3 8 1 2 1 10 9 8 4
it 27 24 22 7 7 4 5 2 4 1 5
ik ok 26 23 26 26 15 23 24 19 29 21 6
A A T 25 7 5 18 12 9 15 8 24 9 7
Zh 23 13 18 19 22 8 22 13 6 4 8
eSS 21 20 27 21 25 21 27 21 25 17 9
Rkdk e 4 2 1 4 9 10 3 9 23 13 10
i1z 2 4 13 5 11 6 13 3 11 2 11
wF T 13 18 15 1 2 3 4 6 18 3 12
e sk 5 10 10 13 8 12 16 24 10 10 13
LRI ES 20 9 11 12 5 5 9 11 12 11 14
4 T4 6 5 14 15 14 17 14 16 14 5 15
i 16 3 9 16 6 1 8 1 13 7 16
A% 11 26 21 14 19 19 20 14 21 14 17
by &3 12 12 2 10 18 22 26 23 22 15 18
£ 28 27 25 23 13 11 18 4 20 16 19
A4k 9 11 19 27 24 24 25 27 17 26 20
B Sk R 3 6 20 25 21 18 12 20 27 18 21
B Ho 14 21 16 17 20 26 11 25 15 19 22
Al i Hy 10 28 28 20 28 28 29 26 8 25 23
w AR E L 24 25 24 24 23 16 23 22 2 24 24
E# 19 8 17 22 16 14 21 17 28 20 25
e, 17 1 4 11 4 13 10 5 5 27 26
AERAT Rk 18 16 7 3 27 27 7 15 1 23 27
T3 1 22 8 28 26 20 19 28 16 28 28
ARAT 29 29 29 29 29 29 28 29 19 29 29

TR RKR: Wind, £ RIERFF R

BFEHTEHETAR TR

MR FAT LI BT A AR RK#ash, LT MABLRNERLERT ARG HLERF,
HAVAER Z BB T XIRE P ABE, ’K, HEEXRA TR T H#@yH, LATAR
THERIAPRBE, HELBATRAA—CZAXNE, BRERKELBAFRAMAMERAR. LZH
LR AW, BABER T AAXZOSTETERE, HERATHTA
B Fh94n Xt R ayst 2 TR T A4 IC 1A (2007 F26—AADHERKR E LK), A
ARKEFZEHMIRE LA RE, STABEFAXEEK T AREFT D RGHRTE
ARBF, BT RER—MABTFRE), IAFMNEZ R MK R T aRMFTFE@tHE,

B&5: BRFERFLHFERFIAMAXRAHK

B-¥F 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 3#{&
turn_1m 0.011 -0.029 -0.101 -0.072 -0.056 -0.042 -0.071 -0.082 -0.037 -0.141 -0.084 -0.064
turn_3m 0.017 0.002 -0.080 -0.083 -0.070 -0.051 -0.073 -0.096 -0.079 -0.155 -0.104 -0.070
turn_6m 0.012 -0.014 -0.072 -0.079 -0.072 -0.056 -0.076 -0.103 -0.104 -0.150 -0.112 -0.075
bias_turn_1m -0.025 -0.046 -0.086 -0.073 -0.064 -0.016 0.045 -0.006 0.397 -0.104 -0.027 0.000
bias_turn_3m -0.012 0.024 -0.050 -0.121 -0.063 -0.041 0.017 -0.016 0.261 -0.142 -0.082 -0.021
bias_turn_6ém -0.036 -0.008 -0.052 -0.084 -0.109 -0.070 -0.006 -0.010 0.143 -0.080 -0.129 -0.040
std_turn_1m -0.003 -0.026 -0.098 -0.073 -0.060 -0.040 -0.073 -0.084 -0.055 -0.109 -0.065 -0.062
std_turn_3m 0.026 0.045 -0.096 -0.082 -0.071 -0.056 -0.078 -0.100 -0.049 -0.128 -0.085 -0.061
std_turn_6m 0.032 0.029 -0.076 -0.078 -0.070 -0.064 -0.081 -0.107 -0.067 -0.121 -0.093 -0.063

bias_std_turn_1m -0.046 -0.068 -0.091 -0.062 -0.064 -0.010 0.079 0.039 0.145 -0.084 -0.047 -0.019
bias_std_turn_3m -0.011 0.031 -0.092 -0.115 -0.033 -0.048 0.050 0.001 0.204 -0.125 -0.094 -0.021
bias_std_turn_6m -0.003 -0.007 -0.087 -0.058 -0.059 -0.080 0.007 0.024 0.163 -0.005 -0.133 -0.022

FA kR : Wind, & &RERHF0PT

AT L W & A1 R o “
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HUATAI SECURITIES

HATE A L PR B e+ = ABF, #F@itH T CMA 2006 2| 2016 F (E&HFF %
B—AX5HAEE) ERERFzReEX iR, Lk, 2ORAN, BFELRTH
FHEFHAATFHEAMERE, LEROABRFEROBRFERIREL, 3 TFiFE47
AWEHEELXRT, A H5TARTAAXELE ],

BT R E T AKX AT
BEAFRAANDT S, ENSAATRFEFRTETRT LG 2 FHABRTFERT 5T
BRFatmxt, TR, SMNKFTEERTFERFRGMXME. BIEXRT AfB W
8 A BAR ZHA I N {Corr B}, ¥ CorrBEREFINAARX—#F @ LHAF A, B AP
AR ESRTREEGEX R, RANMET -8 K58 EAEF:
_ mean(Corr{®li=1,..,N)

4B std(CorrBli = 1, ...,N)
AL T AT FH X R K Ate X R RN, B ESRBEE T Z 18648 X o
ANy At HEAFARAZ A A£LE 36 A (2014 4 1 A 2] 2016 F 12 A) AsMEx
WREAGHR, wBE 6T, T HARPERGMX RIS T L mETEREA T/ 8
Fo BIEMET AR, ERFERTRHAZ LR LA IFFRGEMXE, 5ZATRK
SHEE, RK. HZER T, HABREREmRE, R EASEAERTFERT
MR PEARER, H R TR S T H M A,

B£6: BHRFERTHAAXBZEE (L36AH)

bias_ bias_ bias_ std_ std_ std_ bias_std_ bias_std_ bias_std_
turn_1m turn_3m turn_6m turn_1m turn_3m turn_6m turn_1m turn_3m turn_6m turn_1m turn_3m turn_6m
turn_1m 27.70 15.80 1.96 1.35 0.91 17.01 20.29 16.48 2.25 2.04 1.59
turn_3m 27.70 52.80 1.01 1.30 0.95 12.15 21.90 27.23 0.99 1.68 1.49
turn_6ém 15.80 52.80 0.35 0.58 0.82 9.95 21.94 34.41 0.24 0.70 1.14
bias_turn_1m 1.96 1.01 0.35 14.76 7.87 1.87 1.17 0.59 9.50 9.78 8.90
bias_turn_3m 1.35 1.30 0.58 14.76 19.96 1.30 1.26 0.72 7.39 9.63 11.76
bias_turn_6m 0.91 0.95 0.82 7.87 19.96 0.93 0.95 0.83 5.58 8.32 10.20
std_turn_1m 17.01 12.15 9.95 1.87 1.30 0.93 18.89 11.88 2.40
std_turn_3m 20.29 21.90 21.94 1.17 1.26 0.95 18.89 25.35 1.84 2.53
std_turn_6m 16.48 27.23 34.41 0.59 0.72 0.83 11.88 25.35 0.73 141 213
bias_std_turn_1m 2.25 0.99 0.24 9.50 7.39 5.58 1.84 0.73 8.66 6.89
bias_std_turn_3m 2.04 1.68 0.70 9.78 9.63 8.32 141 8.66 12.35
bias_std_turn_6m 1.59 1.49 1.14 8.90 11.76 10.20 2.40 2.53 2.13 6.89 12.35

FA KRR Wind, 2 &GERAF AT

H& 7AEE 85 AMETAAZEEX RN FH KD tax ALK, ERER
6 BB IR —BANLAZ &0

BA7: BRFREBTHARAXAMFFHE (F36AA)

bias_ bias_ bias_ std_ std_ std_ bias_std_ bias_std_ bias_std_
turn_1m turn_3m turn_6m turn_1m turn_3m turn_6m turn_1m turn_3m turn_6m turn_1m turn_3m turn_6m
turn_1m 0.91 0.85 0.37 0.28 0.19 0.84 0.84 0.81 0.29 0.27 0.21
turn_3m 0.91 0.94 0.20 0.29 0.22 0.74 0.89 0.88 0.13 0.25 0.22
turn_6ém 0.85 0.94 0.07 0.13 0.20 0.70 0.83 0.92 0.03 0.11 0.19
bias_turn_1m 0.37 0.20 0.07 0.83 0.67 0.35 0.23 0.11 0.75 0.70 0.59
bias_turn_3m 0.28 0.29 0.13 0.83 0.85 0.24 0.27 0.15 0.56 0.78 0.71
bias_turn_6m 0.19 0.22 0.20 0.67 0.85 0.16 0.20 0.19 0.43 0.62 0.79
std_turn_1m 0.84 0.74 0.70 0.35 0.24 0.16 0.86 0.78 0.47 0.34 0.24
std_turn_3m 0.84 0.89 0.83 0.23 0.27 0.20 0.86 0.92 0.23 0.38 0.28
std_turn_6m 0.81 0.88 0.92 0.11 0.15 0.19 0.78 0.92 0.09 0.19 0.29
bias_std_turn_1m 0.29 0.13 0.03 0.75 0.56 0.43 0.47 0.23 0.09 0.73 0.54
bias_std_turn_3m 0.27 0.25 0.11 0.70 0.78 0.62 0.34 0.38 0.19 0.73 0.77
bias_std_turn_6m 0.21 0.22 0.19 0.59 0.71 0.79 0.24 0.28 0.29 0.54 0.77

FAH R R Wind, & RIERAF AT

AT L W & A1 R o -
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B%8: BRFERATHARMXAHFIGEL A36AA)

bias_ bias_ bias_ std_ std_ std_ bias_std_ bias_std_ bias_std_
turn_1m turn_3m turn_6m turn_1m turn_3m turn_6m turn_1m turn_3m turn_6m turn_1m turn_3m turn_6m
turn_1m 0.03 0.05 0.19 0.20 0.21 0.05 0.04 0.05 0.13 0.13 0.13
turn_3m 0.03 0.02 0.20 0.22 0.23 0.06 0.04 0.03 0.14 0.15 0.15
turn_6ém 0.05 0.02 0.21 0.23 0.24 0.07 0.04 0.03 0.14 0.16 0.17
bias_turn_1m 0.19 0.20 0.21 0.06 0.08 0.19 0.19 0.18 0.08 0.07 0.07
bias_turn_3m 0.20 0.22 0.23 0.06 0.04 0.18 0.21 0.21 0.08 0.08 0.06
bias_turn_6m 0.21 0.23 0.24 0.08 0.04 0.18 0.21 0.23 0.08 0.07 0.08
std_turn_1m 0.05 0.06 0.07 0.19 0.18 0.18 0.05 0.07 0.11 0.11 0.10
std_turn_3m 0.04 0.04 0.04 0.19 0.21 0.21 0.05 0.04 0.13 0.12 0.11
std_turn_6m 0.05 0.03 0.03 0.18 0.21 0.23 0.07 0.04 0.12 0.13 0.14
bias_std_turn_1m 0.13 0.14 0.14 0.08 0.08 0.08 0.11 0.13 0.12 0.08 0.08
bias_std_turn_3m 0.13 0.15 0.16 0.07 0.08 0.07 0.11 0.12 0.13 0.08 0.06
bias_std_turn_6m 0.13 0.15 0.17 0.07 0.06 0.08 0.10 0.11 0.14 0.08 0.06

FA KR Wind, 4 RIE KA IAT

BEik 6 THERMSETELA —ZA5AFEL, BFORNEZREFEHARXZRTERTA
HME, EBEHEIREFRMNFiFmE R,

HiES RN E R 5 PR AR R FAAT L3 SRR
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¥ B 5 WX RAR

ELSZRT ARG RRE (RS ETEREKZMIK) (2016.09) 7, AMNEAAAN BT A
FEFRA (B E-F 6K 6932 Kehfe st R B9, ESZBATEING —RRE (E42%
BFMXZ LR T) FARMERTERIAAL, & T EmORAZREIN, Hi# 2
BT, RAVLAF LR T mn K AR LR —iR,

= )2 ik

B EE A — AR RGN EFH ARG TR, ARECER SR FESTHOREE BT +
1H R ZNEFITER DT, IRRORE2ARKPARFATHOR FIKSEE, BRI
FRIZEFRERFLAADD PG I FEKF t4E, KAV AR N

=) X £+ X+ ]
j

LR EIAS T+H1 e E R
dl- e Zi % THRFd LHRER
flRiaSE TG MTLR T L REE(STRTLNA 1, TN H0)
X[(3X3): % TS ATLAT(RBT )R FaF, Famns
ul AR Z RS T K E k&R
BT AREI L, AN EFdRTR MR, RBFEZRTFORTFKREERT (BPFT
HBGHE E R EXTH RGBT Foxt 5 t 15D t (A5 R A EAN T R HKXT 6 t
it E, HANZENT S FN, t AOLHERTERMAEAZEER R E,
iZMBETE (TMAMRAER T AYRER) AAEYAREE (T+ 1IMABIKEE) &
—ARF, LA, EENBREHLE, HTFEMAR TR, KAK
B%AET Hy: XT = 0
HHBR H: XD #0
ZARIRAR T 6y t BT =R
t—Xig
SE(XD)
A FSEXDNREK )3 R BXT 69474 2 69 RAp it &0 — M tELHE KT 2 &AM H &
MEEEAHX]REZFFTRGCEAAR, AR T dTHRER LA L FOBEER).
EE, AMAEDEEA P RANTITLRZE, fEe— T4 E LT L EE R K BT 8%
o IF LW )3k R F K P A AR F Y TR, 2REESTHERT IC
R a3 At — s A,

M XA A A Ty ke T
1. BEid: &AM, Bk ST, PTRE, HREMNEHT—H BIFMERE.
2. EHKXE: 2005-04-29 £ 2016-12-30.
3. HaEH: EANAARANREARHOAEBATREL, BT —EAMARAGARAL
FlE (PR 300 t5 4 A ) #iTE I,
4. F BRI T ik
a) AFRERGTESTACEREA L FHATHY, MHEFEHIRA Wind, #FF
ARG B (BPEEMFRM R EMIFIN) RASFHE, fnk 25
b) Az EMAE: RE THERTAERMANR LG REEEFFIAD;, DyHizF3|F
{23, Dy H5390|D; — Dy |89 424k, W 571D, F B A K F Dy + 5Dy #9313k
# Dy + 5Dy, ¥4 FID; % FTA N F Dy — 5Dy, 8945 F % A Dy — 5Dy ;
C) AREN: BEAMELEEHRTREEEFIIMELNEGHE, RALREE,
13 3] — AN 69 AR AN (0,1) 5 69 5 7], X AT LAE R R B 1 69 3 58 8 2 1)
EA T
d) AL FEHGATFTRELAFIE, FRAFREZ A TIEH 0 (X
PMBE—T, AT ARRETTRAERRAANRL G ASHKAE, &35 KAAHATL
BN ENER TN ERATELME, TEEE T4 RGToER £,
184 FHPTH B B RAA A LA AT 2 Zok b Bk, LHAERRE TR TR

AT L W & A1 R o
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SEREEREGR Y, BEERRAETTE, AR ZHRPLAE, FRTFRER
BRK B R TR AP G HME, BPIRAR, TS A A KA KATA A A
RO RTFIEE 2T F-FHHAAE, BPHFEEE),
5. BlEaRE: §FEERND_FKD)E (OLS) TRAEKDEZRGH A (BHDHEEY
AL B F AR AR R, B ARKBRS 254 THOHE TR N)),
F @ )2 7T 86 G 77 £ 0, R &AM A F Barra 54, K R AR ) = =2 (WLS),
1 AABORBTAAG-FFAREART, B THGFH E M,
6. BFipMhFik:
a) t{AA P4 3HE-F 351 B -F 2 F e E 2R,
b) t{1EFINLMERT 28 Etb—HMEFHIENREHAR,
C) BFKREFFIFHME, ARIZHERBILAAR t 4 Hlr B F I E R A7)
AEHE—%, HFLEERAR;
d) t{EF P HEMLLITEIR At AT D) 69 AR 2——25 5 R F AL s e, HBhFlir
B F 2% H . 2.

BH-F IC1aeyt i
AT ICHAKBTELTHOREEL TH MORSZKEGMER, B
icl = corr(RT+1, dT)
#oF ICTREART dAS T4 ICHL, RTOIREMAALE T+1L MO EE AT, dTK
EAANRSE THERT d LHREEDE,

M XA A M Ty B T

1. BEE, "HRXE, K@Y E5=REEME,

2. BT AAEMAA. Wk, ERMEAEE, A&OH ERNLH®ET ST TARTF AT
YHF (REF) AN, B EENETAG—AMER. BT AR R TL
B ZFef AR Z X R TR0 i HKE 5 Fe T+1 R FKEF 09X R HAEA
THET IC {5,

3. BATFMFk:
a) ICHAAFINHEARI—BFIEM;
b) ICHAR D694k £ B F A

c) IRwE (ICHLRFFIHE S IRk £ 6 bAE) B A 2
d) ICHERAREE—ME T REEARR;
e) ICHEFIXTEMNELIL AFERTmAGARE.

BHfki®E, tA5ICAZRBXEZ
AMADNTSANET AR E, ICATFNETAZEGRE S, RN 2 REAE
R HFaBE R R? AT HAXANFEE, &MNEANB—AF]3L:
RX,YARA@ZE, N

[corr(X,Y)]* = R?
HEFPRIAZAMDPEY =aX +bREAHEEDPEX=aY + b8 Tk Z4 (L Fa, bREIEFZ
#)o

do B BAVEE R F AR (KR Eak) P8 AsEa

r=pX+c
rRBEMER, XARFREEE, cRFTHA, c TUEMATHEF) H LBILKMN
A HERT ICAEE, RAANRFREEBTTA, FRAET, #1EAREGR
FREZLX, WAIMBEF ICAHcorr(X,r), HBE32, BF ICAYF7#HFTERTFN
KA JFAEAIGGR?,

Frvh, BT ICAAR LR ML THILE FRANETRERGAMEMXAZL (RP8F

), Ak Az R T HAD R R e it (ICARK, IANAETHARRE, KA
D) mEEEP AR R TR EFEAR LR -ANRE, RBRARAIZE T T RIKF

AT L W & A1 R o
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B R, XFRERAETETFREMASREGFEELE (LA, BFHRSEERRL
i, TR ILRZAR DN ER): EF@yaik it E ey tfh, A— L&M= a P t{A5R2
BBz —8 (g% EH, BR?=00t{E-LA 0, BRZ=1FtEHLF K),
BREETRMNAEAGDERERQRE T LTS, A AR E AR N B F 38 20k 5 89
AR /1 (M R AR AR AL 89 BARM AR ) o

BLE—T, ICAE R WRAR A BAR R AL, tA R WAl 3 B T3 AR AL 0 iR A ) R &
2%, BTFKEF5ATAEZANRK, € RRAZTARRFIEFG KD, matZAL
BAGRERS,

FHRE, AMNAEFLBDT IC AN EFRELAITHMA, TRFALT, WL E
WO H R A —, EREHMAL, KMNGERHARKEEA.

o AR E Al

RIBRFAAMN L Z T4, MERTALION, TRAMNGESRIFHR LG FH, —Hi&
k)3t, @idwEEfet FB]TF ICAHRLEHATETFHERAE (Blde, ERFEAELET
] 1/3 89 AR A I AT 1/3 A= )6 1/3 69 ML R ILBAF), 12 & 5 2 © )k 7T s 2 BT %
WGy, H BRI kZHENE, SRFAW, BEFTR, FELAARRERS BT LA RSF
A, RELEIFTHO—FLRTXF K,

M XA A A T ke T

1. BREk, BHRaA5EEEHEE.,

2. Bod: EENMARAREANRHOBARTME, ETAARABARS BHLH
AN Ao

3. HBEAEG X REHFEARL, BFEATHRERL 5 E,

4. pET R EHENA—BATL AN IR AR BT KDB#ATHS, FMTLRAH SR
NADEEL, B X 6T, {E7RREESTLAMIERE, TaFLT
ARE (AMABERMFRE#TMNK), 2EERBRETEA N F947 LA
FE Aol Bl BTk 1, 5 AARERERNE (R385 RAAEREH 0.2),
BAXEAVK AR 3 B, Wy Eae 1 ERE R E U3 &8, BPaigad 1asi
B 1 AeANR 2, CAMEREERIL A 0.2:(1/3-0.2)=3:2, AL, »EEL 2 44
B& 2. 3. 4, FLrb#(0.4-1/3):0.2:(2/3-0.6)=1:3:1, H»EZm4& 4 L5 A% 4. 5, Bk
H 2:30 ALETERARFEEANA—BAT LRI EERILE, TRERERILE
EoAms (H&AMER PR 300) 4R, BTk,

5. i Ik BAERIEE, FEkE FAILE, BRAEH. BES,

B£9: ZHAFHEMNKETER

2RFHEETER
AR e e AEN
i7 4629 | |
#F o H R ELETERNARERE, TAEE LT LRE,
B BRI A F AT LA E E Sofd, 174 B AT 1P B AL
MIERENF, HSEEASMOENMRIFAR2AAEE L HN1/5: (1/3-1/5)=3:2,
A TR 5 A fmAARE (k) .
ANRET e e ABEN
a2 | | | |
ANAE1 ARE2 ARE3 ~AE4 ABE5
| | ]

Bt A o Bt A2 5B A3

17 3k YA B4 B A

TR AR T RIE R AP

AT L W & A1 R o
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o BAE R B R oM Tk
EEFZRTFMKRINTHBIRE P, KNMABEAXELFHAGH X, FEA A@mH> BT
B EEMER——HITTH#mET. AEFZRRE (RFERATMNXZAHELAT) F
5, BAVIRERTH XA s, EERITRABMNXBEOMBALZGEMBE, AT
BACGLETER, RMAERKEFHANAREG T LM o7 ik, Bamy BT
MK 2 R A AR R A9 BE AR, AR TF ik ik At bk,

SRR FMETREOLE:

1. HAEMEAEMNG 5 H % (20050509~20161230), H P4 1~44 5 H#iz A
FADE KA MR TP e Bah . KM S ATk b e Fias, Ak
AL I~EE5 5457, —BITLAFNMREREE, TEREZEL R
300 fTAMERE. $TEELAARRTANCTALZZEMLE, &G EN
me 1, Ems5 BMBEREENARARE—AXSBBERTE, £ETAA
RABAR S BES AKRENAL (D RALMEREP SmP AN E—F “HREK
AR ).

2. HEREMAENAEE, H @A TR EAS 1~m4 5, AEmAME
&, 57K 300, iE 500 A{Axt AR .

3. NEEMALEN, AELS 1~EESWHF AR AL EAL BN TER. TALFNW
HETEBZBESAETRR NG ZR,

4., ML 1483t 300 AARFAE SR AS B . %A% B A[-0.5%,0.5%] 4 P X ],
wE R G T e RFAEIEA 1%Efp, AIE R AT 6 L EA B R E — AN H
Fegmhik (BPeEsdmse—8, MHEARIBEHRFIN A E ALY,

5. pAEANNSTHAMNER, BEL—TF, 524862 FANA61, 24465 (A
BERE) 9—AFmb. 5205 NEFERNMEE 1 AR AL 5 84 {EUT
M.

6. HtEAsENE, &EASERRFHRKERERHL L. BNETKGAEAN
BEARFEEEBAENKER CYNEFREE), AREREELELNTEEL T
KB EHL, RE—F| &5 EHA £ 2006~2016 69 HF & 693518,

7. ARBETFALR A5 B EA EN G AIARAT LR (5T E). MNFELT HR EHTIEHES
AT U3, 1/3~2/3, B U3 A EAKE, ERX=ZEREF o A#ATHENK, LEA
ST ER R @R CEEHANK LM Z KR EAEF TR

8. NRETLEHEAMEEMGEANDI R (D BEE) e RAVETRE —BAT LA IAMT 22
MK, KEEEAZITLNZEFIESAOAAIESERESLS CEEEAMT LY Z oL A
WA F AR

HiF S H RN E & F AR RIEF I FAAT LI AT R
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turn_1im H-F

B410: turn_1m BF5EEAHESH (20050509~20161230)
BEms FRKEE SFARDE FELE FRXEOR FABHKSEE BHKRBFLEDHE FLE BHEAABRE BRASEFXEIH

me 1 26.91% 28.17% 0.95 70.59% 1.89% 6.84% 0.28 50.71% 14.31%
mhe 2 29.52% 31.03% 0.95 68.55% 3.98% 3.45% 1.16 62.14% 4.97%
me 3 27.63% 32.13% 0.86 68.86% 2.47% 3.09% 0.80 56.43% 5.97%
w4 24.29% 33.47% 0.73 71.64% -0.21% 3.97% -0.05 50.71% 15.32%
mAEe5 14.15% 35.18% 0.40 73.05% -8.35% 6.36% -1.31 40.00% 63.50%
Apms 24.55% 31.69% 0.77 70.50% - - - - -
% 11.18% 12.53% 0.89 21.08% - - - - -

FHRR: Wind, £ RIERF LI

BA&11: turn_1m BF9E84 TR 4/E B4&12: turn_1m BF&EE84ERAEXARLAETER
30 ¥ 43 2 fne 43 a1 ma2 843
25 |- mel mE2 iR 455

43 R 15 t
20 w45 E AL

P £ 300 ¥ E500
15 - 1
10 +
L "2
> ﬁhﬁq A °
;W‘“’;W\M*;J
O "A",/‘~‘ L L L L L L L L L L L L L L L L L L L L 0 L L L L L L L L L L L L L L L L L L L L L L L
DA A AN AN AD AN AW AW AD AL AW DA A AN AN A AN AN AN AN AL LW
QYUQHONOCdOHOHOROdO dQ 0 0 QEUOEOROCdQAdOHoododld0 <0
LD OONNOOWMDODOOAANNMMSTEITOLW OO MO ONMNMNMNMNOOIDOOAdANNMMSTE LW OO
OO0 O0OO00O0 OO0 0O ddddddAdAdAdAd o dd OO0 O0 000000 ddddddd A
[eNelelololololololololololololojolololoNoNoNoNe] [cNelolololololololololoNolololoNololoNoNoNoNoNo)
ANANNNNNNNNANNNNNNNNNNNNNNN ANANNNNNNNNNNNNANNNNNNNNNNN
LI FARIR: Wind, #4485 A
B4£13: turn_1m BF45 B84 147K 300 ARFIKHEL,FE Bx14: turn_1m RF32aASAKEERRUEE
- 0 R . - 0
40 o 20% %A EE 300%
35 r 15% SEmb RAUkEE
30 ° - 250%
25 10%
- 200%
20 5%
15 |‘ F 150%
0% 0
10 T} Lrl) T}
Q Q@ QD @ DIO L 100%
5% © = o o | wulo
o — - — — — —
o o o o o o o
N N N N N N N _500/
S § T ¥ E X E B -10% 0
o™ — o N~ 0 ™ — — (2] n N~ (o)) — (2]
g N ® - a4 9
-15% = - 0%
KRB Wind, B &GE KL Fort kR Wind, %R 5T

B£15: turn_1m 9 EESETR SRS RHEL O (5T &)

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 43444
mé 1 136.5%(1) 221.8%(5) -62.8%(8) 118.7%(8) -3.1%(8) -20.0%(1) 12.1%(6) 6.3%(8) 63.6%(7) 25.2%(9) 3.1%(1)  5.64
me 2 128.0%(2) 230.8%(4) -57.3%(4) 130.3%(5)  3.1%(5) -25.8%(4) 11.5%(7) 5.7%(9) 68.9%(6) 30.0%(7) 2.9%(2)  5.00
M43 107.6%(4) 255.9%(2) -55.4%(2) 139.6%(1) -1.3%(7) -23.8%(2) 16.6%(4) 7.6%(7) 77.5%(3) 32.3%(5) 2.9%(3)  3.64
me 4 97.8%(7) 258.5%(1) -56.3%(3) 134.8%(2)  4.3%(2) -24.3%(3) 11.0%(8) 9.2%(5) 69.2%(5) 38.3%(3) -0.9%(5)  4.00
845 109.2%(3) 231.0%(3) -52.7%(1) 130.3%(4)  7.7%(l) -28.3%(5) 17.2%(3) 12.2%(3) 73.4%(4) 29.4%(8) 0.3%(4)  3.55
846 104.4%(5) 216.8%(6) -59.4%(6)103.1%(10)  4.1%(3) -28.5%(6) 19.4%(1) 5.1%(10) 81.2%(2) 40.2%(2) -4.7%(9)  5.45
mA& 7 99.6%(6) 211.3%(7) -57.8%(5) 126.6%(7) -0.8%(6) -32.5%(9) 14.8%(5) 15.0%(1) 81.8%(1) 41.2%(1) -4.0%(6)  4.91
M58  89.0%(8) 197.2%(8) -63.4%(9) 127.6%(6)  3.3%(4) -29.8%(7) 18.7%(2) 9.6%(4) 59.6%(9) 31.9%(6) -4.1%(7)  6.36
MA 9  T2.2%(9) 168.6%(9) -60.6%(7) 133.8%(3) -3.9%(9) -31.2%(8) 6.1%(9) 14.2%(2) 62.0%(8) 33.9%(4) -4.1%(8)  6.91
8410 61.2%(10) 165.0%(10) -67.9%(10) 105.9%(9) -6.4%(10) -37.6%(10) 5.0%(10) 8.4%(6) 39.3%(10) 16.296(10) -14.5%(10)  9.55

FAHR R Wind, & RIERAF AT

AT L W & A1 R o
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HUATAI SECURITIES

BA&16: ARTMHEE turn_1m 4 ZE 4G ABIRT B (915

7 HE AT 1/369 5 B A ARSI S F T AR HEL/3~ 2369 7 B 4L A AR FIK 5 5
TALHEG 1369 90 B A F AR FUk B F - = = TAEHEATL/309 5 B & B v R (4 4)
T ALHERT 1/369 2 B A 12 B Yo (% 44) AR HEL/3~2/389 7 B 44 B tb 5 (% 4h)
TALHEL/3~2/369 9 2 40543 B v (4 44) TAAHE G 1309 5 B 40 A B & v F (4 )
TALHEG 1369 5 Z A1 B b R (4 4h)
20% ¥45: & - 1.6
- 1.2
10% 08
- 0.4
- 0.0
0% 0.4
- -0.8
- 1.2
-10%
- -1.6
- -2.0
-20% - L 2.4
FHRR: Wind, % 5iERFF P
B%17: ARATEturn_im BF9EE4HE0 (S 2E)
wh 154k wh 1 wah 1 wh 1 mA 1 ARFI S wah 1 mx EeAsFL
AT AR S 1ZaE Sl s & E#bE &K @H# ERARE d s RHA
GRE 11.34% 0.98 43.86% 1.35 22.94% 52.14% 1,2,3,4,5
it A 11.05% 0.76 46.28% 1.30 31.71% 60.00% 1,2,435
AT 6.86% 0.72 36.25% 1.13 24.55% 61.43% 2,1,3,4,5
iEfE 9.41% 0.68 43.72% 1.28 19.47% 60.00% 1,3,2,4,5
LA ot i 6.85% 0.63 37.58% 1.09 16.50% 55.00% 1,2,4,3,5
EHR 9.04% 0.61 43.11% 1.28 26.18% 49.29% 1,3,2,4,5
B Ho 6.12% 0.61 36.06% 1.05 17.48% 53.57% 2,1,3,4,5
A 7.30% 0.58 41.31% 1.20 30.01% 57.14% 3,1,2,45
AE 5.20% 0.47 36.49% 1.15 26.64% 53.57% 2,1,3,4,5
Rl 18 Hy 4.76% 0.46 25.54% 0.84 22.85% 51.43% 1,2,4,3,5
E#H 4.85% 0.46 37.65% 1.28 23.82% 52.14% 1,2,3,4,5
5 T 4% 5.43% 0.41 32.78% 1.02 28.77% 62.86% 1,3,2,54
RARAL % 4.38% 0.37 36.25% 1.11 28.13% 58.57% 2,3,1,4,5
HLA 3.73% 0.35 35.24% 1.08 19.07% 52.14% 2,3,1,4,5
BRERE 4.07% 0.34 31.52% 1.02 31.23% 52.14% 3,2,1,4,5
7 ik % 4.01% 0.31 36.10% 1.10 22.57% 53.57% 1,2,3,4,5
A 4.55% 0.30 32.66% 0.93 35.43% 51.43% 1,3,2,4,5
iy 3 4.10% 0.29 19.33% 0.47 27.28% 48.57% 41325
E& 3 4.42% 0.27 32.57% 0.95 41.17% 45.71% 1,2,3,4,5
B Sk A 2.80% 0.18 31.66% 1.09 34.06% 53.57% 3,2,1,4,5
bE LT 2.28% 0.13 31.60% 0.77 31.18% 48.57% 2,4,1,3,5
e 0.87% 0.06 29.62% 0.92 50.38% 47.14% 3,2,1,45
1k 0.73% 0.04 28.90% 0.74 48.90% 52.86% 421,35
e 4RAT ARk -0.61% -0.03 23.98% 0.56 46.49% 50.71% 2,3,1,54
AT -1.42% -0.10 22.21% 0.66 46.44% 37.86% 52,1,4,3
Hesk -1.46% -0.12 26.34% 0.70 36.32% 45.71% 243,15
B RANRE L -1.44% -0.13 21.00% 0.66 40.78% 44.29% 2,3,4,1,5
ik Gk -4.86% -0.27 19.87% 0.64 55.48% 42.14% 3,24,15

Mk -4.35% -0.35 14.00% 0.40 49.22% 44.29% 23,451
i H

R Wind, & F&IER AT

HiES RN E R 5 PR AR R FAAT L3 SRR
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HUATAI SECURITIES

turn_3m B ¥

EM418: turn _3m BT 5 EEAHESHM (20050509~20161230)
BEms FRKEE SFARDE FELE FRXEOR FABHKSEE BHKRBFLEDHE FLE BHEAABRE BRASEFXEIH

me 1 25.41% 28.40% 0.89 70.34% 0.69% 6.82% 0.10 49.29% 17.83%
mhe 2 27.94% 31.07% 0.90 68.73% 2.72% 3.25% 0.84 62.14% 4.63%
me 3 25.85% 32.00% 0.81 70.02% 1.04% 3.07% 0.34 53.57% 9.08%
w4 25.52% 33.40% 0.76 71.48% 0.77% 3.87% 0.20 54.29% 9.42%
mAEe5 17.42% 35.09% 0.50 72.19% -5.73% 6.21% -0.92 43.57% 50.60%
Apms 24.55% 31.69% 0.77 70.50% - - - - -
% 6.80% 12.36% 0.55 21.09% - - - - -

FHRR: Wind, £ RIERF LI

B£19: turn_3m BFHE84 T 4E B420: turn_3m BF&EEA4ERAEXARLAETER
25 oy 4 16 rep. 43 w41 w42 843
A1 m A2 1.4 A4 M55
20 843 B84
A 203 1.2 - whA .
45 HoAmbs 1 -’“‘ Mwm»‘b:}‘ww
15 F 7 %300 & JE500
0.8
10 - 0.6 -
v /
5 | VN i 0.4 |
‘4;“‘ V\.v v 0.2 r
O L L L L L L L L L L L L L L L L L L L L L L L L 0 L L L L L L L L L L L L L L L L L L L L L L L
DA AN AN AN A AN AW AW AN AL AW DA A A AND A AN AN AN AN AL LW
CHOHUPHOHOHoHSUOHoHo oo oHg-odododotodoordododo
LD OONNOOWMNIDODOOAANNMMTEIOLW OO LUODOONNOOMIDODOOAdAdNNMMST I LWO©
OO0 O0OO0O0O0O0C 000 ddddddAdAAA A A o oA OO0 O0 00O OO0 dddddddd Ao
[eNeolololololoNololojlolololololoNololoNoNolNoNoNo) [ceNelolololololololololoNolololoNololoNoloNoNoNo)
ANANNNNNNNNNNNNNNNNNNNNNNN ANANNANNNNNNNNNNNNNNNNNNNNN
FARR: Wind, 4 53855 55T
B%21: turn_3m B-F5 B84 14857 K 300 ARBFIKELSHE B£22: turn_3m R-F372aSAKEERRRUEE
35 20% — s R - 140%
30 15% LmsRRNKER L 120%
25 L 0,
10% 100%
20 - 80%
5%
15
- 60%
10 0%
- 8. - 40%
-50, N
5% = - 20%
0 ~
SESIINESEESEEESESERIRRREERERR -10% - 0%
OO0 MNOULSSMHNAOANMNSTOHOOMNOO O AN
SR S A 9oy
-15% - -20%
Fort kB Wind, 28 FRGE A5 Fort kR Wind, %R 5T

B £23: turn_3m 5 EHSETR SRS RHL W (5T &)

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 43444
mé 1 129.2%(1) 227.4%(3) -59.9%(7) 109.7%(9) -2.4%(9) -19.8%(1) 11.8%(8) 3.1%(10) 68.1%(6) 24.5%(8) 3.3%(3)  5.91
me 2 118.2%(3) 212.7%(8) -60.5%(9) 123.3%(6) -3.5%(10) -25.4%(3) 12.3%(6) 5.0%(9) 72.3%(2) 22.4%(10) 3.6%(1)  6.09
M43 117.0%(4) 245.9%(1) -56.7%(1) 140.0%(1) 1.6%(5) -24.4%(2) 15.7%(3) 9.0%(6) 82.0%(1) 34.5%(5) 3.4%(2)  2.82
me 4 93.6%(7) 219.8%(5) -57.8%(3) 126.7%(5)  1.6%(4) -28.7%(5) 12.0%(7) 10.6%(3) 70.3%(5) 35.7%(4) -3.7%(9)  5.18
me& 5 120.29%(2) 240.7%(2) -57.0%(2) 118.3%(7)  2.4%(3) -27.6%(4) 16.8%(2) 7.9%(8) 65.5%(8) 30.6%(7) -3.1%(6)  4.64
846 101.9%(6) 220.5%(4) -58.1%(4) 116.9%(8)  1.5%(6) -29.4%(7) 17.6%(1) 8.0%(7) 70.8%(4) 22.7%(9) -3.7%(7)  5.73
847 104.8%(5) 212.9%(7) -59.5%(5) 129.206(4)  2.7%(2) -29.3%(6) 15.1%(5) 14.4%(2) 70.9%(3) 41.3%(1) -3.7%(8)  4.36
M58  83.8%(8) 219.7%(6) -59.8%(6) 139.9%(2)  0.7%(7) -29.5%(8) 15.7%(4) 9.8%(5) 66.7%(7) 38.9%(2) -2.3%(4)  5.36
M4 9  80.9%(9) 176.2%(9) -60.2%(8) 138.6%(3)  2.7%(1) -30.6%(9) 9.3%(9) 10.2%(4) 62.7%(9) 32.0%(6) -3.1%(5)  6.55
84 10 55.6%(10) 174.7%(10) -65.7%(10) 107.6%(10)  -0.7%(8) -37.3%(10) 5.5%(10) 15.6%(1) 45.206(10) 35.7%(3) -13.9%(10)  8.36

FAHR R Wind, & RIERAF AT

AT L W & A1 R o
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HUATAI SECURITIES

B&24: FRRTEHE turn_3m 4 EE A4S BT RE (91 E)

A AT 1369 5 B 4 A S AL AR Bk S TAEHELI3~2/389 5 B A A SFALAB FIK 5 %
THHEL36 S RO S FRARAER = = — WML D RS T LR (L 4)
TALHEAT /369 5 B4 513 & ttf?(t!ﬁb) TAEHELI3~2/389 5 B 404 B & v F (4 44)
T AEHEL/3~2/384 \/;;éﬂ/\fa B b F (A 4h) TAEHE G 1309 5 B 40 A B & b E (4 4h)
T ALHEG 1369 9 B 0 4% B b 2 (25 4h)
20% r Bz 45 18
- 1.4
10% | - 1.0
0.6
0.2
0%
-0.2
-0.6
-10% -1.0
- -1.4
-20% - L -1.8
FHRR: Wind, % 5iERFF P
B#%25: ARR4TEturn_3m BF 9 EESHEOH (S 2E)
wh 154k wh 1 wah 1 wh 1 mA 1 ARFI S wah 1 mx EeAsFL
AT AR S 1ZaE Sl s & Bé LR ERARE d s RHA
LR E 9.34% 0.80 41.28% 1.28 18.61% 57.14% 1,2,435
iEfE 9.18% 0.64 43.41% 1.28 22.15% 53.57% 1,2,3,4,5
it A 8.33% 0.58 42.69% 1.20 24.12% 56.43% 1,3,2,4,5
AT 4.94% 0.52 33.81% 1.05 21.95% 56.43% 1,2,3,4,5
AE 5.28% 0.47 36.60% 1.14 17.34% 51.43% 1,2,3,4,5
A 5.98% 0.47 39.57% 1.14 31.13% 52.14% 1,3,2,4,5
EHR 6.23% 0.44 39.42% 1.16 27.41% 49.29% 1,3,2,4,5
3B AE Hy 3.82% 0.36 24.40% 0.80 27.82% 47.86% 1,4,2,3,5
5 T 4% 4.64% 0.34 31.79% 0.99 24.20% 54.29% 1,2,3,4,5
o TR M 3.49% 0.33 33.26% 0.96 17.64% 49.29% 3,1,4,25
B Ho = 3.02% 0.30 32.09% 0.92 38.04% 49.29% 2,3,1,4,5
E 4.22% 0.26 33.93% 1.05 45.19% 50.71% 1,4,2,3,5
E% 2.30% 0.22 34.31% 1.16 29.93% 47.14% 3,2,1,45
S 2.30% 0.16 17.26% 0.42 36.63% 45.71% 3,4,1,25
BAREE 1.85% 0.16 28.72% 0.92 28.39% 48.57% 2,3,1,4,5
HLA 1.24% 0.12 32.01% 0.97 33.03% 52.86% 2,1,3,4,5
BT 1.63% 0.10 30.76% 0.74 40.73% 46.43% 3,1,2,45
Rkak i 0.89% 0.08 31.70% 0.97 34.92% 52.14% 3,2,1,45
A SR 0.84% 0.05 29.15% 1.00 37.36% 47.14% 42,135
i3 0.36% 0.02 28.42% 0.73 49.85% 50.00% 451,23
o 7 ik -0.12% -0.01 30.70% 0.93 32.64% 50.00% 2,1,4,3,5
e 4RAT ARk -0.46% -0.02 24.16% 0.56 36.74% 47.86% 43,215
“h -0.62% -0.04 26.09% 0.74 46.12% 46.43% 2,1,4,3,5
b &3 -1.65% -0.10 24.87% 0.73 39.46% 45.00% 2,3,4,1,5
Wik -1.43% -0.11 17.48% 0.49 46.70% 47.86% 431,25
ik Gk -3.03% -0.17 22.17% 0.72 58.88% 44.29% 3,24,15
B RANRE L -2.70% -0.24 19.46% 0.61 41.48% 43.57% 2,4,3,1,5
AT -4.58% -0.32 18.29% 0.54 51.00% 37.14% 5,3,2,4,1
HEetR -4.30% -0.33 22.70% 0.59 51.41% 42.86% 423,15

FHRB: Wind, & F&GE K FF R

HiF S H RN E & F AR RIEF I FAAT LI AT R
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HUATAI SECURITIES

turn_6m A ¥

E426: turn 6m BT 5 EEAHESHM (20050509~20161230)
BEms FRKEE SFARDE FELE FRXEOR FABHKSEE BHKRBFLEDHE FLE BHEAABRE BRASEFXEIH

me 1 24.60% 28.60% 0.86 69.94% 0.03% 6.69% 0.01 45.71% 18.84%
mhe 2 25.44% 31.02% 0.82 70.77% 0.71% 3.31% 0.22 53.57% 8.45%
me 3 25.76% 32.15% 0.80 70.25% 0.97% 3.17% 0.31 47.86% 8.08%
w4 27.61% 33.36% 0.83 71.31% 2.45% 3.85% 0.64 59.29% 7.32%
mAEe5 18.67% 34.79% 0.54 70.58% -4.72% 5.90% -0.80 41.43% 44.02%
Apms 24.55% 31.69% 0.77 70.50% - - - - -
% 5.00% 11.93% 0.42 20.22% - - - - -

FHRR: Wind, £ RIERF LI

B£&27: turn_6m BTF9E84 W 4E B428: turn_6m BF&EBA4ERAEARLSAETER
N 14 45, 42
20 Al A2 1.2 - o
[ 8453 W A4 pc b M; et R,
045 FEYON 1 : T AU ey
15 ¢ %300 + E500 0.8
10 - 0.6
A A A
P v 04 - m A1 mh2 m4A3
5 /jdr"\ 4 waa 845
4 NN/ 02
et =
0\ L L L L L L L L L L L L L L L L L L L L L L L 0 L L L L L L L L L L L L L L L L L L L L L L L
DA A A AN AN AN A AN AN AL AL DA A A AND A AN AN AN AN AL LW
QIQIHQAdOdQdQ O dOdO dQ O O QIQHQAdOdQdQ O dOdOdQ A O
LUODOONNOOWMDODOOAdAdNNMMST I LWO© LUODOONNOOMIDODOOAdAdNNMMST I LWO©
OO0 O0 000000 ddddddd A [eNeolNoleoNoNoNoNeNeNe R B I i I R i R B B R M B
eNelolololololololololoNololoNoNoloNoNoloNoNeNo) [ceNelolololololololololoNolololoNololoNoloNoNoNo)
ANANNNNNNNNNNNNNNNNNNNNNNN ANANANANANANANANANANANANANANANANANANANANANANANANN
(% FARIR: Wind, #4485 A
B429: turn_6m B-FHE44 148537 300 ARBFKEHSH B B430: turn_6m B3 744 AKEFERRRIEE
45 s 20% — %A KRR |-80%
40 - 3 2me RIS E - 70%
15%
35
- 60%
30 10%
o5 50%
20 5% 40%
15 0% 30%
10 g
P Q| 20%
5 -5% S/
S 10%
SESESEISSSESSERSEIRERSEERER -10% L 0%
opr\'ul)u?ﬁrq)(\ll\joammﬂ-mcor\ooovg‘:!gg L 0
-15% L -10%
FARR: Wind, 55245 L5 FARIR: Wind, % RiE K57 557

B £31: turn_6m £ EHSETR SRS RHEL W (5T &)

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 43444
ma 1 127.1%(1) 207.5%(7) -59.5%(5)104.2%(10) -0.2%(7) -21.0%(1) 10.5%(8) 2.2%(10) 70.7%(4) 20.7%(10) 1.7%(2)  5.91
me 2 118.8%(2) 215.9%(5) -60.8%(10) 128.3%(5) -7.0%(10) -22.3%(2) 11.6%(7) 5.5%(7) 74.1%(2) 23.3%(8) 3.2%(1)  5.36
M43 112.1%(4) 201.8%(8) -60.6%(7) 134.7%(2) -1.1%(8) -27.3%(4) 11.6%(6) 4.9%(8) 78.2%(1) 37.8%(2) 1.6%(3)  4.82
me 4 100.9%(5) 227.3%(3) -59.3%(4) 113.1%(9)  2.7%(3) -28.8%(6) 15.6%(4) 10.3%(5) 66.9%(8) 30.4%(7) -3.7%(7)  5.55
845 113.3%(3) 243.3%(1) -56.9%(1) 122.7%(7) -1.8%(9) -28.9%(7) 16.4%(3) 9.3%(6) 68.7%(7) 22.8%(9) -0.8%(6)  5.36
me 6 99.1%(7) 239.2%(2) -59.2%(3) 130.5%(4)  0.5%(6) -27.7%(5) 18.5%(1) 4.6%(9) 69.3%(5) 30.7%(6) -5.6%(8)  5.09
847 100.6%(6) 214.4%(6) -60.2%(6) 131.7%(3)  5.4%(l) -26.4%(3) 18.0%(2) 17.7%(l) 68.8%(6) 47.9%(1) 0.3%(4)  3.55
M58  86.3%(8) 225.3%(4) -57.8%(2) 144.2%(1)  5.3%(2) -32.8%(9) 14.8%(5) 13.1%(3) 73.3%(3) 36.4%(3) -0.8%(5)  4.09
M4 9  82.2%(9) 195.8%(9) -60.6%(8) 126.5%(6)  2.2%(4) -30.4%(8) 5.0%(10) 12.0%(4) 59.9%(9) 34.0%(5) -5.8%(9)  7.36
8410 62.0%(10) 177.6%(10) -60.6%(9) 114.8%(8)  1.1%(5) -36.6%(10) 9.8%(9) 14.3%(2) 44.3%(10) 35.0%(4) -13.4%(10)  7.91

FAHR R Wind, & RIERAF AT

AT L W & A1 R o
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HUATAI SECURITIES

B£&32: ARTMEHE turn_6m 4 EE 4G BIRTE (91 E)

AT 13469 5 B AR TR S TAEHELI3~2/389 5 B 4R A SF AR FIk 5 %
TALHEJG 1/369 5 B A F AR FUK 5 5 - = = TAEHEAT L3469 5 B 44 B & b (% 1)
TAEHEAT /369 90 B4 o013 B rb B (4 4h) AL HEL/3~2/369 5 Z 4 A B vk F (4 44)
TALHELI3~2/389 2 & 40 543 B v F (4 44) TAEHE S 1309 9 B4R A B4 b & (% 4h)
TALHEG 1369 50 B o1 B b R (4 4)
20% ¥i5: 4% - 1.8
- 1.4
10% | - 1.0
0.6
0.2
0%
-0.2
-0.6
-10% C Lo
- -1.4
-20% L -1.8
FHRR: Wind, % 5iERFF P
B#%33: ARR4TEturn_6m BF 9 EESHEOH (S 2E)
wh 154k wh 1 wah 1 wh 1 mA 1 ARFI S wah 1 mx EeAsFL
b AR S 1ZaE FAg S & Bé LR ERARE d s RHA
iEfZ 10.98% 0.77 45.77% 1.34 27.53% 55.00% 1,2,3,4,5
LR E 5.22% 0.45 35.95% 1.11 23.63% 50.00% 1,2,3,4,5
it A 6.12% 0.44 39.78% 1.10 23.91% 52.86% 1,2,3,4,5
E# 4.10% 0.38 36.67% 1.25 27.09% 50.00% 1,3,2,4,5
A% 3.98% 0.36 34.91% 1.08 18.82% 52.14% 2,1,3,45
EHR 4.88% 0.34 37.65% 1.09 27.37% 51.43% 3,1,4,2,5
A 3.09% 0.25 35.77% 1.02 38.65% 52.14% 1,3,2,4,5
A T 2.23% 0.24 30.35% 0.94 19.31% 53.57% 2,1,4,3,5
5 T 4% 3.12% 0.23 29.87% 0.92 30.02% 54.29% 2,1,4,3,5
o TR M 2.25% 0.22 31.67% 0.90 25.02% 53.57% 41,253
Ak 1.70% 0.16 32.60% 0.98 25.15% 48.57% 3,1,2,45
A AE Hy 1.61% 0.15 21.75% 0.71 35.45% 47.14% 2,1,4,3,5
B Ho = 1.58% 0.15 30.24% 0.86 43.23% 47.14% 2,3,1,4,5
E4 2.36% 0.15 31.54% 0.98 44.95% 50.71% 31,425
RSk At 1.90% 0.12 30.52% 1.04 38.80% 48.57% 41,325
BRERE 1.32% 0.11 28.05% 0.90 38.41% 50.00% 3,2,1,45
7 ik % 1.21% 0.09 32.44% 0.98 24.10% 50.71% 4,31,5,2
RAKAL 0.80% 0.07 31.58% 0.96 42.63% 50.71% 3,1,2,45
BT 0.75% 0.04 29.62% 0.71 36.71% 48.57% 3,4,1,2,5
Btk 0.65% 0.04 27.79% 0.81 37.98% 48.57% 3,1,2,4,5
1S3 -0.73% -0.05 13.78% 0.33 40.18% 45.71% 2,4,1,3,5
oA RARNE L -1.00% -0.09 21.54% 0.68 39.47% 42.86% 423,15
etk -1.87% -0.15 25.81% 0.66 38.69% 45.00% 431,25
Wik -1.93% -0.15 16.89% 0.47 47.82% 44.29% 431,25
e 4RAT ARk -3.38% -0.15 20.53% 0.48 44.10% 44.29% 423,15
i3 -3.39% -0.18 23.62% 0.61 58.08% 46.43% 45213
3 -3.03% -0.20 23.05% 0.65 61.64% 42.86% 2,3,1,4,5
b Ak -4.81% -0.27 19.94% 0.64 58.36% 45.00% 2,53,4,1

AT -7.40% -0.53 14.79% 0.43 60.83% 37.14% 45321
e

R Wind, & F&IER AT
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bias_turn_1m B
B %34: bias_turn_1m B-¥4 &84 8#& 54 (20050509~20161230)
BFEs FMEFE FEHFE LEHE RATH FREFRSE LFUSFLEHE L E SR ARE RFPUSRREOHR

me 1 30.96% 29.74% 1.04 68.83% 5.15% 4.88% 1.05 62.14% 10.40%
mhe 2 29.54% 31.12% 0.95 67.51% 4.00% 3.22% 1.24 62.14% 6.37%
me 3 26.58% 31.97% 0.83 69.85% 1.63% 2.93% 0.55 56.43% 7.81%
w4 23.31% 32.65% 071 71.21% -1.00% 3.40% -0.29 47.14% 13.46%
mAEe5 12.56% 34.12% 0.37 75.34% -9.63% 5.22% -1.85 30.71% 68.65%
Apms 24.55% 31.69% 0.77 70.50% - - - - -
% 16.35% 9.23% 1.77 18.28% - - - - -

FHRR: Wind, £ RIERF LI

B%35: bias_turn_1m B9 E£8 4R 44 B436: bias_turn_1m BF&EEBESSEG AL ABLSHEATER

40 ¥ 4 2 ga mal ma2 4843

mAel W42 mea m45

30 - 843 a4 15 L

45 A s g™
7 %300 ¥ £500 -
20 1 ™
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s J w‘l 4 v"”\';/“"""\

O L \'*TVT‘/\W\ | 1 L L O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 | | | | | | | |
DA AN AN AN A0 AN AN A0 A0 A0 AL DA AD AN AN AN A AN A0 AN A0 AL
QIQIQHOHQAQ AR IdOdO A0 oo QAQHQHOHQAQAQdOdO A0 4o o
LMD OONNOOWMNDODOOAdANNMMST IO LWO© LD OONNOOWMNIODOOAANNMMST IO LWO©
QOO0 00000 ddddddddd dcdd OO0 O00CO0O0 000 ddddddAdAdAAdAdA A ddd
[cNelolololololololoololooNoNojololoNoNoNeNoNo] [eNelelolololololololololoNolololoNoloNoNoNoNeNe]
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R TR RIR: Wind, 28 RERIT T
B%&37: bias_turn_1m £ B4 148537 300 A BFKEHH B B%38: bias_turn_1m B-F%2ASAKSEFRRHRLESE
- S [ 0,
30 [y 15% m— % A S [ 500%
25 %ém%%ﬁﬁﬁﬁ‘
0,
10% - 400%
20 ’
5%
15 ’\ - 300%
|
0%
10 0 0
g g’) - 200%
5 -5% e} o
(@) o
o N
0 0% - 100%
SELSSL2IRNEIRSEIRERRERER ’
OO NOVOSTTNONST OOONT © o
N gt A e A A
-15% - 0%
AR R Wind, 4 RAE R ST AR Wind, 59 H A AT

B £39: bias_turn_im 5 EAE&EREFHEIKEZHL ST (91 E)

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 #He&3HME
41 117.6%(3) 247.9%(1) -58.0%(5) 146.9%(1) 4.9%(2) -24.6%(1) 15.5%(5) 20.2%(1) 64.1%(7) 41.6%(3) 2.2%(4)  3.00
42 110.5%(2) 237.0%(5) -55.4%(2) 119.6%(6) 8.3%(1) -25.29(2) 19.2%(1) 14.7%(4) 58.8%(8) 39.0%(4) 2.2%(2)  3.36
M43 120.4%(1) 219.9%(7) -55.09%(1) 135.29(2) 0.7%(4) -25.5%(4) 16.5%(3) 17.7%(2) 69.1%(5) 44.6%(2) 2.2%(3)  3.09
444 105.3%4) 239.9%(4) -55.69%(3) 131.9%(3) -0.5%(6) -26.7%(5) 15.1%(6) 11.9%(5) 58.1%(9) 34.7%(6) -0.4%(5)  5.09
WA5  93.20(7) 227.8%(6) -55.7%(4)111.0%(10) 0.4%(5) -28.9%(7) 16.0%(4) 8.4%(6) 66.8%(6) 35.3%(5) -1.0%(6)  6.00
446 103.9%(5) 243.9%(2) -60.3%(7) 120.5%(5) 3.2%(3) -29.4%(8) 16.7%(2) 3.2%(9) 70.6%(4) 50.3%(1) 2.5%(1)  4.27
AT 93.7%(6) 240.1%(3) -59.1%(6) 118.6%(7) -1.2%(8) -25.3%(3) 12.5%(7) 5.8%(7) 74.4%(3) 29.4%(7) -5.9%(8)  5.91
M48  92.8%(8) 186.6%(8) -61.8%(8) 118.6%(8) -0.9%(7) -28.6%(6) 9.1%(9) 15.0%(3) 76.6%(2) 26.3%(8) -4.3%(7)  6.73
E9  86.9%(9) 177.4%(9) -63.8%(9) 131.50(4) -1.8%(9) -30.6%(9) 10.0%(8) 3.9%(8) 79.5%(1) 17.8%(9) -7.4%(9)  7.64
48410 67.6%(10) 142.2%(10) -68.5%(10) 117.1%(9) -6.1%(10) -37.5%(10) 2.4%(10) -4.9%(10) 56.4%(10) 4.1%(10) -12.8%(10)  9.91

FAHR R Wind, & RIERAF AT

AT L W & A1 R o
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B 4%40: ARRTIARXE bias_turn_im 9 BEAFHAEHRFLE (9T 2)

T EHEAT 1/369 5 AR S TALHEL/3~2/389 5 E 40 A F ARG A &
TALHE /G 1369 50 B 40 & F NABHIL 35 = = = TAHAT 136 5 B4 & B H (4 4)
TALHEAT 1/369 5 B 40 545 B b 5 (A %) TAEHELI3~2/389 5 B 40 & B & v F (4 44)
TALHEL/3~2/369 9 2 40543 B v (4 44) TALHE G 1369 9 B4 A B 3 b (4 4h)
TALHEG 1369 5 Z A1 B b R (4 4h)
20% ¥43: 42 - 2.0
- 1.6
- 1.2
10% r
0.8
0.4
0% 0.0
-0.4
-0.8
-10%
-1.2
-1.6
-20% L L 2.0
FAR R : Wind, & &L K5 %P7
B%41: ARRE4TL bias_turn_1m B-F5EEAHBZ >0 (5 EE)
wh 154k wh 1 wah 1 wh 1 mA 1 ARFI S wah 1 mx EeAsFL
A7k AR S 1E &b % FAg S & Bé LR ERARE d s RHA
Ao T 11.50% 1.26 42.16% 1.24 25.41% 63.57% 1,2,3,4,5
LA ot s 12.14% 1.20 44.40% 1.24 23.13% 66.43% 1,2,3,4,5
B Ho = 9.90% 1.08 40.91% 1.17 13.98% 65.00% 1,2,3,4,5
E# 7.97% 0.94 41.75% 1.30 16.70% 55.71% 1,2,3,4,5
E 12.12% 0.91 44.08% 1.26 29.47% 56.43% 1,4,3,2,5
LR E 9.30% 0.84 41.22% 1.23 21.61% 58.57% 1,2,3,4,5
it A 10.95% 0.83 46.14% 1.19 22.78% 58.57% 1,2,3,4,5
Ak 7.21% 0.80 39.79% 1.19 13.17% 58.57% 1,2,3,4,5
A 8.94% 0.72 43.48% 1.27 21.07% 60.71% 1,2,3,4,5
Btk 11.23% 0.72 41.22% 1.10 25.70% 52.14% 1,3,2,4,5
A% 7.08% 0.70 38.93% 1.14 37.64% 58.57% 1,2,3,4,5
KAk 7.59% 0.66 40.44% 1.16 25.45% 57.86% 1,2,3,4,5
i#@fE 8.40% 0.61 42.38% 1.17 30.56% 55.71% 1,2,4,3,5
RSk At 7.59% 0.61 37.79% 1.22 29.55% 57.14% 2,1,3,4,5
LR ES 6.54% 0.57 39.42% 1.14 17.54% 57.14% 1,3,2,4,5
BAREE 5.26% 0.56 33.03% 0.99 26.61% 57.86% 2,1,3,4,5
vARMNRNEL 5.20% 0.55 29.16% 0.87 16.66% 57.86% 2,1,3,4,5
etk 6.22% 0.54 36.19% 0.93 20.94% 55.71% 1,2,435
A 6.91% 0.50 22.55% 0.55 29.90% 57.14% 1,3,4,2,5
te ik 8.76% 0.50 39.17% 0.99 36.71% 56.43% 1,2,3,4,5
ik AL 6.45% 0.40 34.12% 0.98 25.28% 56.43% 1,3,2,4,5
A 3B Hy 3.23% 0.32 23.69% 0.73 23.02% 55.71% 41,235
5 T 4% 3.67% 0.29 30.56% 0.89 25.96% 55.71% 21,435
bE LT 1.92% 0.11 31.13% 0.75 49.03% 47.86% 3,1,2,4,5
AT 1.13% 0.08 25.37% 0.77 25.34% 43.57% 1,3,4,2,5
Mk -0.41% -0.03 18.70% 0.52 23.76% 51.43% 3,1,2,4,5
EHR -0.50% -0.04 30.60% 0.87 40.68% 50.00% 3,2,1,45
3 -1.13% -0.07 25.46% 0.70 44.54% 49.29% 2,3,1,4,5

A GRAT Sk -3.70% -0.19 20.12% 0.44 53.31% 50.71% 23,145
i

R: Wind, %R FA AT
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bias_turn_3m BE-F

B %42: bias_turn_3m B-¥4 &84 8#& 454 (20050509~20161230)
BEms FRKEE SFARDE FELE FRXEOR FABHKSEE BHKRBFLEDHE FLE BHEAABRE BRASEFXEIH
mae 1 30.48% 29.84% 1.02 68.80% 4.76% 4.87% 0.98 61.43% 9.48%
WA 2 28.49% 31.14% 0.91 69.71% 3.16% 3.24% 0.97 65.71% 5.40%
WA 3 25.43% 31.99% 0.80 69.21% 0.71% 3.18% 0.22 50.71% 6.99%
WA 4 23.37% 32.68% 0.72 70.93% -0.95% 3.45%  -0.28 46.43% 15.37%
WAe5 14.94% 33.95% 0.44 73.90% 7.72% 4.94%  -1.56 34.29% 60.53%
A s 24.55% 31.69% 0.77 70.50% - - - - -
%M 13.52% 8.99% 1.50 18.16% - - - - -
FH KR Wind, &L KA 2P
B%43: bias_turn_3m BF 9 E8 4R 4E B444: bias_turn_3m BF&EEBESSEG AL ABLSHEATER
30 [ #4542 2 B & ma1 m452 843
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843 méa 15
20 | A5 Aogms .
P %300 % 4£500 .y
15 1 R
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O \7 L ;%; L L L L L L L L L L L L L L L L L L L L L 0 L L L L L L L L L L L L L L L L L L L L L L L
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OO0 O0OO00O0 OO0 0O ddddddAdAAddAd o dd OO0 O0O00O0O0C 000 d A d A A A AAA A A A A
[eNelelololololololololololololojolololoNoNoNoNe] [ecNeolololololololololololoNoNoloNololololoNoNoNe)
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LI SR RR: Wind, R AE R AT
B%&45: bias_turn_3m £ 244 1 457K 300 A BFKEHH B B%46: bias_turn_3m B-F% 2 AKSEFRRHRLESE
30 Bl 20% %A N EE I- 350%
SrmbRbkEE
20 - 250%
10%
15 - 200%
5%
10 | H\ - 150%
[
5 0% i
‘ ol Te) o - 100%
Q@ < Q19
0 50 g9 9 3y g
SEIIIISSSSSEEERRSEIEEERER 7 SO O © O o o [ 50%
O ML M AO0OON~NLODOMO AdAAMOOLNMNOAMWOLN~NO N N N N N N
SR g I
-10% L 0%
FHR R Wind, S % IE K5 Bt FARR: Wind, S8 RIEEF R
B £47: bias_turn_3m 5 EA&EREFHEIKEZHL S (91 E)
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 He4¥H{E
WA 1 114.6%(4) 233.7%(2) -58.5%(5) 134.3%(1)  2.6%(4) -26.0%(3) 15.3%(4) 17.6%(2) 63.9%(5) 51.5%(1) 5.2%(1)  2.91
M4 2 116.6%(3) 225.1%(3) -55.4%(2) 120.6%(9)  2.3%(5) -26.0%(2) 18.2%(3) 18.3%(1) 58.0%(9) 46.9%(2) 1.6%(3)  3.82
W43 121.2%(1) 223.0%(4) -54.2%(1) 128.2%(2)  3.2%(2) -28.2%(7) 18.7%(2) 15.8%(3) 62.9%(8) 41.1%(3) 2.8%(2)  3.18
W44 118.6%(2) 214.1%(7) -61.6%(8) 121.5%(8) -1.3%(7) -24.8%(1) 20.4%(1) 9.3%(5) 74.5%(3) 32.6%(5) -0.2%(4)  4.64
W45 102.2%(6) 253.0%(1) -59.2%(6)120.2%(10) -3.6%(10) -26.8%(4) 14.5%(7) 6.8%(7) 63.0%(7) 36.4%(4) -5.8%(8)  6.36
W46 103.9%(5) 217.1%(6) -56.6%(3) 121.9%(7)  4.2%(1) -27.0%(5) 15.0%(5) 6.8%(8) 81.6%(2) 25.1%(7) -3.5%(6)  5.00
WA T 98.7%(7) 220.2%(5) -61.0%(7) 126.3%(3)  2.7%(3) -27.2%(6) 15.0%(6) 12.4%(4) 56.8%(10) 25.6%(6) -0.7%(5)  5.64
M4 8  93.9%(8) 196.8%(9) -57.3%(4) 124.7%(6)  1.3%(6) -32.6%(9) 6.6%(9) 8.2%(6) 82.1%(1) 22.9%(8) -6.5%(9)  6.82
W49 66.5%(10) 207.7%(8) -61.7%(9) 125.3%(5) -2.5%(9) -29.0%(8) 9.1%(8) 3.7%(9) 69.6%(4) 19.9%(9) -5.4%(7)  7.82
8410 66.6%(9) 162.4%(10) -68.0%(10) 125.9%(4) -2.2%(8) -35.1%(10) 0.6%(10) -3.8%(10) 63.5%(6) 19.2%(10) -10.4%(10)  8.82

FAHR R Wind, & RIERAF AT

HiES RN E R 5 PR AR R FAAT L3 SRR
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ARTAEEE bias_turn_3m £ EA&HRZ AL E (51 E)

TALHEL/3~2/369 5 E A &F AR HALE E

- = = TARHEAT /309 5 40 B3 tb % (% 44)
AR HEL/3~2/34 5 JZ 4 & F % Fe 3 (45 441)
T ALHEG 1309 9 B 404 B tb % (2 4h)

B %.48:

m— AT 1/38) 5 2 A S ILAB B
TALHE G 1389 5 4 & S LA BN 5
T ARHE AT L3689 5 & 4 13 B Fo 5 (% )
T AR HEL/3~2/389 5 40 o450 o 2 (25 )
T ARHEJG 1369 5 40 4013 B b (% )

20% ¥43: 42 - 2.0
- 1.6
- 1.2
10% 1 NG = - - 0.8
/‘g‘\ ------------ --—-._~~ L 04
R BRI ——— =00
~— ™ <t wn O ~ ﬁ o~ o
4 <4 <8 <4 & <0 48 4 40 Zl - -0.4
= = = k] & & & & =
10% |- \3‘ [ 08
W)
- -1.6
-20% L L 2.0
FHRR: Wind, % 5iERFF P
B %49: AR bias_turn_3m B-F5EEAHBZI T (HEE)
wh 154k wh 1 wah 1 wh 1 mA 1 ARFI S wah 1 mx EeAsFL
AT AR S 1ZaE Sl s & Bé LR ERARE d s RHA
W F T 11.48% 1.13 43.55% 1.20 18.17% 64.29% 1,2,3,4,5
EH 8.79% 1.04 42.83% 1.32 13.34% 59.29% 1,3,2,4,5
£ 10.56% 0.76 42.07% 1.21 26.21% 57.14% 1,2,435
it A 9.89% 0.75 44.75% 1.14 28.82% 60.71% 1,3,2,5,4
LR E 8.12% 0.74 39.69% 1.19 18.69% 60.71% 1,2,4,3,5
B Ho = 6.70% 0.73 36.81% 1.04 19.81% 62.14% 1,2,3,4,5
A% 7.15% 0.71 39.01% 1.15 24.33% 55.71% 1,2,4,35
i#@fE 8.60% 0.63 42.65% 1.18 22.72% 54.29% 1,2,3,4,5
RARAL % 7.26% 0.63 40.01% 1.14 23.02% 57.14% 1,3,2,4,5
B Sk A 7.76% 0.58 38.01% 1.23 25.69% 55.00% 1,3,2,4,5
A T 4.89% 0.56 33.75% 0.99 24.52% 57.86% 1,2,4,3,5
A 6.21% 0.51 39.88% 1.16 28.94% 50.71% 2,1,3,4,5
oA BARE L 4.74% 0.50 28.59% 0.85 25.16% 55.00% 1,4,2,3,5
H e 5.30% 0.47 35.01% 0.89 36.55% 57.14% 1,3,2,4,5
il 3B Hy 4.51% 0.44 25.23% 0.77 20.99% 51.43% 1,2,3,4,5
HLA 3.50% 0.39 34.95% 1.04 22.97% 55.71% 1,2,3,4,5
S 4.86% 0.36 20.19% 0.50 30.50% 50.71% 1,3,4,2,5
BT 6.25% 0.36 36.70% 0.89 29.41% 50.71% 1,2,5,4,3
EAE 2.58% 0.21 22.26% 0.62 28.70% 59.29% 3,1,2,45
te ik 3.24% 0.18 32.11% 0.80 35.10% 52.14% 4,1,2,3,5
BRERE 1.60% 0.17 28.40% 0.85 21.08% 50.00% 21,435
ik AL 2.31% 0.14 28.91% 0.82 40.11% 46.43% 2,1,3,4,5
b &3 1.72% 0.11 29.15% 0.79 36.88% 47.14% 2,4,1,3,5
H AR 1.39% 0.10 33.07% 0.94 36.70% 55.00% 31,254
o 7 ik 0.98% 0.08 32.14% 0.93 31.29% 56.43% 2,3,1,4,5
AT 0.47% 0.04 24.54% 0.74 25.63% 50.71% 2,3,1,4,5
L3t IFC 0.02% 0.00 25.97% 0.75 28.98% 46.43% 2,3,1,4,5
JE4RAT Rk -1.14% -0.06 23.32% 0.51 48.96% 51.43% 2,1,3,4,5
X -3.43% -0.24 22.53% 0.62 51.79% 51.43% 2,3,1,5,4

FHR R Wind,

B L F AR
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bias_turn_6m BE-¥F

B %&50: bias_turn_6m B-F 4 Ea4&%& 54 (20050509~20161230)
BEES FhkiEFE FREHE LELE FROH FABHUEFE BFUBEFLEAHE FLE AAHELABE RBPUSERKITH
ma 1 28.23% 30.17% 0.94 69.19% 2.95% 4.80% 0.61 55.00% 11.39%
mas 2 28.42% 31.06% 0.91 69.14% 3.10% 3.18% 0.98 57.86% 6.38%
w43 25.11% 32.09% 0.78 70.42% 0.45% 3.12% 0.14 49.29% 6.80%
mas 4 23.76% 32.59% 0.73 71.05% -0.64% 3.55% -0.18 50.00% 15.60%
w4a5 16.99% 33.68% 0.50 72.76% -6.07% 4.86% -1.25 39.29% 51.94%
Apms 24.55% 31.69% 0.77 70.50% - - - - -
%S imh 9.60% 8.73% 1.10 15.74% - - - - -
KRB Wind, & RAE AT
B%51: bias_turn_6m B9 &84 44E B452: bias_turn_6m BF&EEB LSS EG AL ABLSHEATER
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eNelolololololololololoNololoNoNololololoNoNoNo) [eNelelolololololololololoNoNololoNoloNoNoNoNeNe]
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i AR Wind, % fiE KA 5T
B%53: bias_turn_6m £ &44 1 453K 300 A BFKEHH B B%54: bias_turn_6m B-F% 2 AKSEFRRHREKESE
30 7 m 15% m— 4 s [ 200%
%, 524 ALE fo 2 R
25 7:_2,&\:’ ?ﬁ»Jimg—
10%
20 F 150%
15 5% ’
10 LY
0% ;I.||\ | ‘\||H|"‘\I‘ | ‘ ‘W‘l
5 g8 gy 8
N ™ < O L 50%
SEESSIINSSSLILLEREIERRERSER
VO NONWMOTNONST ©WO N © w o
FI| FI| FI| PII PII ' B l ' — o o 4 4 N
-10% * - 0%
Fort kB Wind, 28 FRGE A5 Fort kR Wind, %R 5T
B £&55: bias_turn_6m % EAE&EREFHEIKEZHL S (9T E)
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 #E4351E
M1 119.2%(2) 217.7%(6) -56.8%(2) 130.5%(3)  1.1%(5) -25.0%(2) 16.3%(3) 13.6%(4) 59.7%(10) 58.6%(1) 0.2%(4)  3.82
M4 2 116.4%(3) 196.5%(8) -59.9%(6) 120.0%(8) -0.0%(7) -27.6%(4) 17.0%(2) 14.0%(3) 60.3%(9) 45.4%(3) 1.4%(2)  5.00
me 3 127.2%(1) 218.8%(5) -57.2%(3)111.4%(10)  0.6%(6) -24.3%(1) 18.5%(1) 15.0%(2) 66.7%(5) 57.9%(2) 4.7%(1)  3.36
me 4 106.9%(4) 229.5%(2) -58.2%(5) 126.6%(5) -2.4%(10) -25.7%(3) 14.1%(5) 16.1%(1) 62.2%(8) 26.7%(5) -2.3%(7)  5.00
845 99.0%(6) 216.9%(7) -62.4%(9) 128.4%(4)  1.3%(4) -28.5%(7) 10.2%(8) 8.0%(6) 77.1%(1) 26.5%(6) 0.8%(3)  5.55
846 100.8%(5) 229.1%(3) -54.9%(1) 132.0%(2)  3.3%(1l) -27.8%(5) 15.4%(4) 7.9%(7) 64.9%(6) 29.8%(4) -7.3%(9)  4.27
A7 98.8%(7) 243.4%(1) -57.2%(4) 123.8%(7)  3.0%(2) -29.6%(8) 13.4%(6) 5.4%(9) 74.6%(3) 24.5%(7) -2.1%(6)  5.45
M4 8  86.7%(8) 228.9%(4) -62.1%(8) 116.2%(9)  1.8%(3) -28.2%(6) 10.1%(9) 10.3%(5) 70.3%(4) 16.5%(10) -0.4%(5)  6.45
A9 T5.7%(9) 192.0%(9) -62.0%(7) 125.3%(6) -0.6%(8) -29.9%(9) 10.9%(7) 5.9%(8) 77.0%(2) 17.5%(9) -6.7%(8)  7.45
41410 70.4%(10) 179.2%(10) -63.6%(10) 135.6%(1) -1.4%(9) -36.0%(10) 6.8%(10) -1.6%(10) 62.4%(7) 20.7%(8) -11.1%(10)  8.64

FAHR R Wind, & RIERAF AT

HiES RN E R 5 PR AR R FAAT L3 SRR
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& TAT IR A% | 2017 4 01 A 09 B

ARTAEEE bias_turn_b6m 4 EA &G BAAALE (51 E)

TALHEL/3~2/369 5 & 40 & ARSI 5 %
- = = TAHEATLI36) 5 B4 A T (4 4h)

TALHEL/3~2/389 5 & 40 4 T 4 1% (4 4h)

TALHE G 138 4 B 44 T3 vb 5 (45 4)

B %56:

AT 13469 5 B AR TR S
TALHEJG 1309 5 B A F LA FUL 5 %
A HEAT /369 9 B LA 13 B b R (A 44)
AR HEL/3~ 21369 7 B A 4F B b B (% 4h)
TALHEG 1369 50 B o1 B b R (4 4)

10% ¥ 42 1.8

- 1.4

_ - 1.0

0% TS > — ;-‘lu—,-—‘-:-"--‘-‘;ﬁﬁif' 06

4o ¢l <n & < < <o < < 2; L 0.2

£ & & Kﬁ/«-\ L | 1

0% |- \ - -0.6

L -1.0

L 1.4

-20% L .18

FA R : Wind, 4 R&AE R 5T LA
B%57: AR bias_turn_6m B-F5EEAHBZI T (HEE)

wh 154k w1 wah 1 wh 1 mA 1 ARFI S wma 1 4t A EAsFL
ik AR S R IER N oS FAg S & Bé LR AEARE d s RHA
E% 6.35% 0.77 39.63% 1.21 14.21% 59.29% 1,2,3,4,5
B Yo 6.83% 0.77 36.97% 1.04 19.36% 59.29% 1,2,3,4,5
G R 7.83% 0.70 39.32% 1.17 16.58% 58.57% 1,3,2,5,4
4 9.43% 0.70 40.62% 1.14 25.16% 52.14% 1,2,4,3,5
ERE 9.15% 0.66 43.37% 1.19 31.63% 59.29% 1,3,2,4,5
KA % 7.38% 0.64 40.16% 1.14 27.75% 54.29% 1,2,4,3,5
G2 8.04% 0.63 42.31% 1.07 26.05% 55.00% 1,2,4,3,5
o F B 6.22% 0.61 36.77% 1.00 22.24% 59.29% 1,2,3,45
H A 6.45% 0.53 40.20% 1.16 25.26% 53.57% 1,2,3.4,5
7 BN 4.74% 0.49 28.59% 0.84 22.86% 52.14% 1,4,2,35
BI4)i% 4.84% 0.38 32.03% 0.91 23.91% 52.14% 1,2,3,45
By 3.57% 0.36 24.11% 0.72 20.59% 47.14% 1,4,2,35
HREE 3.34% 0.35 30.60% 0.93 12.90% 47.86% 3,2,145
LR TS 4.02% 0.34 36.12% 1.03 19.69% 53.57% 1,2,3,4,5
A T 2.85% 0.33 31.14% 0.90 24.29% 54.29% 21,435
KA 4.22% 0.32 19.47% 0.48 31.92% 55.00% 41325
B Sk 3.97% 0.31 33.16% 1.06 28.50% 59.29% 2,1,3,4,5
A 2.85% 0.28 33.44% 0.97 20.15% 50.00% 3,1,2,45
ik 2.80% 0.23 22.52% 0.62 39.74% 54.29% 21,435
H A 3.12% 0.23 35.34% 1.00 29.81% 49.29% 1,5,2,4,3
HUAR 0.83% 0.10 31.47% 0.93 24.26% 48.57% 3,2,145
hEek 1.09% 0.09 29.62% 0.74 43.26% 50.00% 2,3,1,45
B E T 1.50% 0.08 30.59% 0.73 40.37% 48.57% 1,2,54,3
i3 1.43% 0.08 29.80% 0.74 44.98% 52.14% 431,25
Aok 0.60% 0.04 27.73% 0.77 38.12% 46.43% 421,35
b AL -1.64% -0.10 23.93% 0.67 44.24% 51.43% 2,3,4,1,5
wh -2.04% -0.14 24.29% 0.66 40.20% 45.71% 2,3,1,5,4
AT -1.75% -0.14 21.79% 0.65 42.94% 48.57% 42,153
-4.60% -0.23 19.01% 0.41 57.30% 47.14% 2,3,5,1,4

AT R
0y R Wind,

B L F AR
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HUATAI SECURITIES

std_turn_1m BE-F

B#58: std_turn_im BF5EEAGHMH (20050509~20161230)
BEms FRKEE SFARDE FELE FRXEOR FABHKSEE BHKRBFLEDHE FLE BHEAABRE BRASEFXEIH

me 1 27.68% 28.78% 0.96 70.19% 2.51% 6.28% 0.40 50.71% 14.63%
mhe 2 30.04% 31.27% 0.96 69.01% 4.40% 3.26% 1.35 63.57% 3.47%
me 3 27.54% 32.26% 0.85 68.54% 2.40% 3.00% 0.80 61.43% 6.78%
w4 23.46% 33.03% 0.71 71.25% -0.88% 3.86% -0.23 50.00% 15.71%
mAEe5 13.91% 34.54% 0.40 73.57% -8.55% 5.80% -1.47 34.29% 64.03%
Apms 24.55% 31.69% 0.77 70.50% - - - - -
% 12.09% 11.39% 1.06 18.34% - - - - -

FHRR: Wind, £ RIERF LI

B£59: std_turn_1m B-F9EAEER44E B460: std_turn_1m BF&EEASARRAEABLSETER
30 ¥ 2 2 g 42 mal mp2 A3
25 |- mel w52 iR 45
M43 R 15 -
20 + mAe5 K Ams

7 E300 F3E500 |
15 ‘

10 «
] AR /W 0.5
o b

L \‘\ L L L L L L L L L L L L L L L L L L L L L 0 L L L L L L L L L L L L L L L L L L L L L L L
DA AN A AN A AN AN A0 AN A0 LW DA DA A AN A AN A A AN A0 AL
QURAQHAQO A AOAHQ AR HO AQ A O QIiQIQOHOUdQdQUQ QA0 dQ A0 O
LMODOONNMNOOODNDOOAdANNMMMST I NLWO©O© LODOONNOOMNIODOOTdANNMMTITLOLWO©
OO0 00000 ddddddddd A d OO0 O0O00O0O0C 000 d A d A A A AAA A A A A A
[cNelojololololololoololooNoNojoloNoNoNoNe ool [cNelojolololololololoNojooolooloNoNoNoNoNo o)
ANANNNNNNNNNNNNNNNNNNNNNNN ANANNNNNNNNNNNNNNNNNNNNNNN
L FARIR: Wind, 4 FRAE 55 5057
B461: std_turn_1m %EE4 1A%t E 300 ARFKEL AR B%£62: std_turn_1m B-F3 7050 KERR BHRISEER
35 oy 0, ~ - 0,
L 25% m— 4 M [300/"
30 r 20% $2WMERBNESR
° - 250%
25
15%
20 - 200%
0,
15 10%
- 150%
10 5%
5 - 100%
0%
0 8 8
; g - 50%
LT £ £ 8 2 8 8 8 888 8 8 ¥ -5% 3 S
< N o [ee] o < N o N < © [ee] (@) N o o
S92 %@y S g 9 S S
-10% = - 0%
AR B Wind, R F 5 LT FA R R Wind, £ FiEH 0P

B %63: std_turn_lm 5 EAEA&ERR SO ERHL S (5T E)

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 #He&3HME
41 130.1%(1) 227.7%(5) -59.4%(6) 121.29(6) 0.6%(4) -16.9%(1) 12.1%(7) 7.3%(7) 62.1%(8) 29.8%(6) 5.2%(1)  4.73
42 113.9%@3) 234.3%(3) -58.00%(5) 128.8%(5) 1.4%(3) -25.6%(3) 9.8%(8) 8.9%(6) 65.7%(6) 28.8%(8) 1.4%(3)  4.82
M43 112.0%4) 255.0%(1) -57.8%(4) 140.09%(2) 0.1%(5) -26.3%(5) 16.0%(4) 4.0%(10) 78.6%(2) 33.1%(4) -0.2%(5)  4.18
44 100.4%(5) 250.3%(2) -55.3%(2) 131.8%(4) 2.1%(2) -24.2%(2) 16.3%(3) 10.0%(4) 78.3%(3) 39.9%(2) 1.0%(4)  3.00
A5 116.4%(2) 231.7%(4) -51.4%(1)105.5%(10) 9.2%(1) -29.4%(7) 20.5%(1) 9.7%(5) 71.5%(5) 33.4%(3) 1.5%(2)  3.73
446 101.9%(6) 207.8%(7) -60.0%(7) 118.29%(7) -1.3%(9) -26.2%(4) 13.2%(5) 14.4%(2) 81.6%(1) 40.3%(l) -2.2%(6)  5.00
A7  87.0%(8) 221.5%(6) -57.5%(3) 136.5%(3) -0.2%(6) -29.8%(8) 18.2%(2) 12.3%(3) 73.2%(4) 29.1%(7) -6.8%(9)  5.36
M48  88.1%(7) 172.6%(9) -62.6%(8) 142.09%(1) -0.4%(8) -28.0%(6) 12.4%(6) 6.4%(8) 65.6%(7) 32.9%(5) -4.6%(7)  6.55
WE9  T7.6%(9) 197.7%(8) -63.9%(9) 116.1%(8) -0.2%(7) -34.8%(9) 9.7%(9) 14.9%(1) 56.1%(9) 23.3%(10) -5.8%(8)  7.91
8410 66.6%(10) 157.4%(10) -67.4%(10) 111.09%(9) -4.7%(10) -39.8%(10) 4.296(10) 5.8%(9) 43.5%(10) 27.2%(9) -12.7%(10)  9.73

FAHR R Wind, & RIERAF AT

AT L W & A1 R o
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B £&64: ARTWIEKXE std_turn_1m 9 EAA GBI ILE (91 E)

AT 13469 5 B AR TR S TAEHELI3~2/389 5 B A A SFALAB FIK 5 %
TALHEG 1309 0 RS FNAFIER = = = TAAHATU349 0 R4 T4 vk 5% )
TALHEAT 1/369 5 B 40 5435 B b 5 (% %) TAEHELI3~2/389 5 B 404 B & v F (4 44)
TALHL/3~2/389 5 B 40 645 & o 5 (4 44) TALHE /G 1/369 2 484 B4 vb 5 (% 4h)
TALHEE 13649 5 B4 545 B b (% %)
20% ¥43: & - 2.0
- 1.6
- 1.2
- 0.4
0% - 0.0
- -0.4
- -0.8
-10% - F-1.2
- -1.6
- -2.0
-20% - L 2.4
FAR R : Wind, & &L K5 %P7
B%65: AR std_turn_im BF9EBEHEANT (HRE)
wh 154k wh 1 wah 1 wh 1 mA 1 ARFI S wah 1 mx EeAsFL
A7k AR S 1ZaE FAg S & Bé LR ERARE d s RHA
Ao T 11.24% 1.25 41.83% 1.27 21.21% 62.86% 1,2,3,4,5
LR E 12.60% 1.12 45.49% 1.38 18.62% 57.86% 1,3,2,4,5
B Ho = 10.66% 1.06 41.88% 1.19 20.35% 60.71% 1,2,3,4,5
Rk e 10.70% 0.93 44.50% 1.32 23.49% 62.14% 1,3,2,4,5
AU 7.95% 0.82 40.75% 1.21 15.17% 60.00% 1,2,435
A% 8.92% 0.82 41.32% 1.26 25.56% 56.43% 1,2,3,45
it A 11.02% 0.81 46.23% 1.25 21.08% 58.57% 1,3,2,4,5
o TR M 7.85% 0.75 38.87% 1.10 24.03% 55.71% 1,2,3,4,5
i#@fE 9.38% 0.68 43.68% 1.25 22.72% 56.43% 1,2,3,4,5
3B AE Hy 6.37% 0.63 27.46% 0.89 22.06% 53.57% 1,2,3,4,5
Btk 9.94% 0.61 39.59% 1.15 20.19% 55.71% 1,3,2,4,5
E 7.94% 0.53 38.70% 1.17 47.47% 57.86% 1,4,3,2,5
E#H 4.94% 0.52 37.78% 1.25 24.60% 54.29% 2,3,1,4,5
I 6.65% 0.52 34.31% 1.03 22.92% 52.86% 1,2,4,3,5
7 ik % 6.14% 0.51 38.90% 1.16 21.82% 53.57% 1,3,2,4,5
EHR 6.40% 0.45 39.65% 1.16 26.78% 52.14% 2,1,3,5,4
A 5.33% 0.43 38.72% 1.11 30.23% 52.86% 3,2,1,45
b 5.44% 0.37 33.79% 0.96 29.69% 54.29% 1,2,4,3,5
BAREE 3.83% 0.36 31.22% 0.98 26.36% 55.00% 2,3,1,4,5
A 3.27% 0.23 18.37% 0.45 30.11% 42.86% 1,4,2,3,5
1k 3.16% 0.18 32.00% 0.82 33.65% 50.00% 1,2,3,4,5
etk 2.17% 0.18 30.99% 0.80 32.47% 46.43% 2,1,3,4,5
B Sk A 2.66% 0.18 31.48% 1.07 34.65% 51.43% 3,2,1,45
oA RARE L 0.74% 0.07 23.68% 0.74 38.12% 45.71% 2,3,1,4,5
bE LT 0.31% 0.02 29.07% 0.70 41.39% 50.00% 2,3,1,4,5
AT Rk -1.82% -0.08 22.47% 0.52 49.94% 48.57% 3,24,15
b Ak -2.82% -0.16 22.44% 0.71 50.25% 47.86% 3,4,2,15
Mk -3.56% -0.30 14.95% 0.42 51.97% 42.86% 3,25,1,4

s -6.60% -0.47 15.79% 0.47 59.07% 35.00% 5234,
i H

R Wind, & F&IER AT
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std_turn_3m BE-F

B#66: std_turn_3m BF5EEAGHMH (20050509~20161230)
BEms FRKEE SFARDE FELE FRXEOR FABHKSEE BHKRBFLEDHE FLE BHEAABRE BRASEFXEIH

me 1 27.18% 28.74% 0.95 69.88% 2.11% 6.62% 0.32 50.00% 15.83%
mhe 2 27.74% 31.22% 0.89 68.55% 2.56% 3.22% 0.79 57.14% 6.10%
me 3 26.36% 32.36% 0.81 70.06% 1.45% 3.22% 0.45 57.14% 6.27%
w4 25.58% 33.32% 0.77 71.70% 0.83% 3.84% 0.22 54.29% 7.23%
mAEe5 15.46% 34.30% 0.45 72.45% -7.30% 5.73% -1.27 35.00% 58.74%
Apms 24.55% 31.69% 0.77 70.50% - - - - -
% 10.16% 11.66% 0.87 21.02% - - - - -

FHRR: Wind, £ RIERF LI

B£67: std_turn_3m B-F9EAAER4E B468: std_turn_3m AF&EEASARRAEABLSETER
25 [ pgr: 43 16 [ #45. 42
a1 w42 14 N
20 W43 mh4 12 L MNMJ’«&M.M
w45 Afms ) M\
15 - 7 300 W £500 A
/ 0.8 -
10 - 0.6 -
W oo L
5 | Mﬁ\ st 0.4 w41 842 4843
o~ M\:/‘"ﬂm««v-ﬁ 02 r mA4 A5
0 ""‘\l‘/ L L L L L L L L L L L L L L L L L L L L L 0 L L L L L L L L L L L L L L L L L L L L L L L
DA AN A0 AN A A0 AL A0 A0 AL AL DA AN A AN A AN AN AN A0 AW AL
QAQAQ U A A AQ QO O Q1O i QAQHAQUO A AQAQ QO O Q1
LUODOONNOOMIDODOOAdANNMMIT I LW OO LODOWONNOOOMIDODOOAdANNMMITITLLWO©
OO0 O0O0O0O0O0CO0CO0O 0O A A d A A A AAA A A A OO0 O0O00O0O0CO0O0O 0O ddddddAdAAA A A A A A
ceNololololololololololoNolololoNololololoNoNelN o) [cNolololololoNololojlojolololololololololoNoNe o)
ANANNNNNNNNNNNNNNNNNNNNNNN ANANNNNNNNANANANANANANNNANANANNANANNN
AU AR IR Wind, 4R 55 5 AT
B%69: std_turn_3m B4 143K 300 AMFKESHRE B470: std_turn_3m BF3 70 AKEFRRRAIESR
35 By 25% — A AR r 250%
30 20% LM RAPUEFE
n 0,
25 15% 200%
20
10% - 150%
15
o N
10 0% ‘J»l " + 100%
5 o) [To 3 [To)
o o o o o
-5% o O «H o + H O
0 © 4 4 49 '9 9 49 4 500
S>> DO D> OO DD D> OO D> OO > > -10% N N NN NN NN
A OOODOMNOULSTNHMANAOANMNTOHOMNOO O AN
JoeRNeRYRYS =Rala]
-15% = - 0%
FA R R Wind, % 5L K55 FAH R R Wind, % &iE£HF AT

B %71: std_turn_3m 5 EASERR SO ERHLSH (5T E)

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 #He&3HME
41 135.1%(1) 221.0%(5) -59.4%(6) 116.1%(9) 0.1%(5) -19.1%(1) 10.9%(7) 2.1%(10) 63.0%(8) 30.6%(6) 3.8%(2)  5.45
42 132.2%(2) 207.9%(8) -57.8%(3) 134.1%(3) -0.4%(8) -25.7%(2) 11.8%(6) 6.9%(7) 74.2%(3) 22.7%(9) 3.9%(1)  4.73
43 112.4%4) 210.0%(7) -58.6%(4) 134.8%(2) -1.1%(9) -25.9%(3) 14.8%(5) 6.3%(8) 79.4%(l) 37.5%4) 2.0%(3)  4.55
44 101.0%(6) 227.8%(3) -52.6%(1) 122.3%(6) -2.296(10) -29.5%(7) 15.1%(4) 15.6%(2) 67.7%(7) 41.7%(1) 0.3%(4)  4.64
W45 1152%(3) 212.7%(6) -56.8%(2) 118.9%(8)  5.2%(1) -29.8%(8) 16.4%(3) 17.0%(l) 68.3%(6) 37.0%(5) -4.0%(7)  4.55
46 104.0%(5) 224.8%(4) -59.0%(5) 124.7%(5) 0.1%(6) -27.7%(6) 24.3%(1) 2.4%(9) 74.1%(4) 26.5%(7) -7.3%(9)  5.55
AT 97.4%(7) 240.0%(2) -60.9%(7) 119.1%(7) 0.8%(4) -27.5%(5) 16.7%(2) 8.6%(6) 75.1%(2) 40.6%(2) -3.0%(6)  4.55
A8 82.7%) 244.9%(1) -61.4%(8) 141.9%(1) 3.4%(2) -26.9%(4) 9.3%(9) 13.2%(3) 71.4%(5) 25.5%(8) -0.9%(5)  4.91
M4E9  T1.3%(9) 187.6%(9) -62.3%(9) 132.29(4) -0.3%(7) -33.3%(9) 9.3%(8) 13.0%(4) 58.6%(9) 18.9%(10) -6.6%(8)  7.82
48410 56.9%(10) 171.1%(10) -65.6%(10) 106.0%(10)  1.0%(3) -36.8%(10) 3.8%(10) 8.9%(5) 43.5%(10) 37.7%(3) -11.3%(10)  8.27

FAHR R Wind, & RIERAF AT
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BA&72: ARWAEKXE std_turn_3m 9B A HABIRTLE (91 E)

7 HE AT 1/369 5 B A A SFLAR UK S F TAEHELI3~2/389 5 B 4R A SF AR FIk 5 %
TAEHE G 1/369 9 B A A AR HUL 35 % - = = TAAHEATL369 0 B4 A & b E (4 4h)
TARHERT 1/369 55 40413 s Ho 5 (25 4h) TTARHEL/3~ 2030 53~ 484 B4 Ho (25 4)
T ALHELI3~2/309 5 B 1045 s b5 (2 ) T ALHEG 1309 5 B 404 B vb % (4 4h)
TALHEG 1369 50 B o1 B b R (4 4)
20% ¥45: 4% - 2.0
- 1.6
10% | ;'z
ol 04
0% M A R A 0.0
_10% L h h - - I -08
- 1.2
- -1.6
-20% - L 2.0
FHRR: Wind, % 5iERFF P
B%73: AR std_turn_3m BF9EBEHHEANT (SRE)
wh 154k wh 1 wah 1 wh 1 mA 1 ARFI S wah 1 mx EeAsFL
AT AR S 1ZaE Sl s & Bé LR ERARE d s RHA
iEfZ 11.87% 0.84 46.94% 1.36 27.99% 56.43% 1,2,3,4,5
AT 7.12% 0.78 36.59% 1.12 23.62% 58.57% 1,2,435
LR E 8.45% 0.76 40.13% 1.23 20.43% 58.57% 1,2,3,4,5
A% 7.02% 0.63 38.86% 1.20 15.43% 52.14% 1,2,3,45
it A 8.46% 0.60 42.86% 1.18 28.62% 54.29% 1,2,3,4,5
il 3B Hy 5.45% 0.52 26.36% 0.86 29.14% 48.57% 1,3,4,2,5
wF L E M 5.01% 0.49 35.22% 1.00 19.48% 52.86% 1,3,2,4,5
B Ho = 4.80% 0.47 34.37% 0.97 28.85% 56.43% 1,2,4,3,5
R 6.58% 0.46 39.88% 1.17 22.57% 51.43% 1,4,3,2,5
A 5.62% 0.46 39.11% 1.11 36.82% 51.43% 2,1,3,4,5
BAREE 4.53% 0.40 32.10% 1.02 26.44% 52.86% 2,1,3,4,5
5 T 4% 4.90% 0.37 32.11% 0.98 30.12% 55.00% 1,2,3,4,5
E#H 2.69% 0.27 34.82% 1.16 25.02% 47.86% 3,2,1,45
7 ik % 3.19% 0.26 35.03% 1.06 22.37% 52.86% 1,3,2,5,4
S 3.61% 0.25 18.76% 0.45 36.19% 52.14% 3,1,4,2,5
£ 3.75% 0.24 33.32% 1.02 44.02% 52.86% 1,2,3,4,5
BT 3.97% 0.24 33.77% 0.81 38.87% 50.71% 41,235
RAKAL 2.63% 0.23 33.97% 1.02 34.99% 52.14% 3,1,2,5,4
b 2.87% 0.19 30.53% 0.86 35.71% 49.29% 3,1,2,54
Btk 1.85% 0.12 29.32% 0.86 30.61% 46.43% 2,3,1,4,5
AUt 1.09% 0.11 31.80% 0.95 28.52% 52.86% 2,3,1,4,5
B Sk A 1.23% 0.08 29.65% 1.01 34.88% 50.71% 2,3,4,1,5
e 4RAT ARk 1.21% 0.06 26.24% 0.61 37.14% 49.29% 2,3,1,4,5
1k 0.89% 0.05 29.10% 0.76 48.50% 48.57% 1,2,5,3,4
Wik 0.35% 0.03 19.61% 0.55 29.39% 49.29% 42153
HEe 0.32% 0.03 28.63% 0.73 39.43% 50.71% 43215
b Ak -1.48% -0.08 24.14% 0.77 49.19% 46.43% 3,2,1,45
B RANRE L -2.40% -0.22 19.83% 0.62 40.93% 40.00% 2,3,1,54

AT -3.51% -0.26 19.61% 0.57 49.09% 38.57% 34,251
i
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HUATAI SECURITIES

std_turn_6m BE-F

B#74: std_turn_6m BF5EEAGHMH (20050509~20161230)
BEms FRKEE SFARDE FELE FRXEOR FABHKSEE BHKRBFLEDHE FLE BHEAABRE BRASEFXEIH

me 1 25.26% 28.91% 0.87 69.80% 0.57% 6.68% 0.08 49.29% 17.78%
mhe 2 26.27% 31.25% 0.84 70.86% 1.38% 3.22% 0.43 51.43% 6.52%
me 3 26.33% 32.40% 0.81 71.38% 1.42% 3.10% 0.46 55.00% 8.17%
w4 26.35% 33.30% 0.79 70.92% 1.44% 3.88% 0.37 55.00% 6.43%
mAEe5 17.89% 34.11% 0.52 69.85% -5.35% 5.78% -0.93 43.57% 49.24%
Apms 24.55% 31.69% 0.77 70.50% - - - - -
% 6.25% 11.75% 0.53 21.97% - - - - -

FHRR: Wind, £ RIERF LI

B%75: std_turn_6m B-F45 EH A SR 4L B476: std_turn_6m & EEASERAEARBLFETER
25 r ¥ 2 14 r#g5. 42
m4A1 m&e2 1.2
20 453 A4 1 MI'M"A‘d‘vMWW"’."\I'\J\p\"w
B&5 Agms ¢
15 ¢ P %300 % 4E£500 08
10 t 06 -
Y Yy 0.4 - a4l 042 n43
57 C/""M 02 Wmoe4 W45
- o
0\ L L L L L L L L L L L L L L L L L L L L L L L O L L L L L L L L L L L L L L L L L L L L L L L
DA AN A AN AN AN AN AN A0 AL AL DA A AN AN A AN AW AN AN AL AL
QYQRAQAQOAQ AR HQ QO QO O QIQHOROCdQdQAOQOdQdQ Q<10
DO OONNMNOODNDOOAdTdNNMMT T LW OO DO OONMNMNMNOOIODOOAANNMMSTE LW OO
OO0 O000O0O0C OO0 0O ddddddAdAAA A A A A OO0 O00CO0 0000 ddddddAdAdAAdAdAdddd
[cNolololololololololololololololololololoNoNoNe) elclolololololololololoNoNoloNoNoloNoNoloNoNoNoe)
ANANNNNNNNNNNANNNNNNNNNNNNN ANANANNANANNANNNANANANANNANNANNNNNNN
N FARB: Wind, £ 5IERF AT
B&77: std_turn_6m B4 143t K 300 AMFKELHRE B478: std_turn_6m BF37aoAKSEFERRAIESR
40 s 20% %A EE - 120%
35 | wWA R A G E
1500 3 RWARBREE | 100%
30
25 10% - 80%
20 5% - 60%
15
0, L 0,
10 0% . " 40%
P Q <Q
-5% o 3 - 20%
(@] o
[9\] N
SSESSIINESSSREIERNREREER -10% - 0%
QOO MNMNOULSSONTATOATANMSTUOHONWOMO O AN \‘
SRR eR YOS o=y
-15% L -20%
Fodt R Wind, 18 &E £ 5 Forb kR Wind, &£ 55 5T

B %79: std_turn_6m £~ EAAETRR SO ERHLSH (5T E)

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 #He&3HME
41 132.2%(1) 197.7%(8) -58.4%(3) 107.1%(9) -1.3%(7) -22.0%(1) 9.9%(8) 1.0%(10) 62.3%(7) 25.4%(9) 2.7%(1)  5.82
42 120.1%(@3) 221.0%(3) -61.29(9) 135.9%(2) -4.8%(10) -23.1%(2) 14.5%(5) 5.9%(7) 73.4%(4) 21.3%(10) 2.3%(3)  5.27
M43 123.6%(2) 217.6%(4) -61.1%(8) 127.4%(6) 1.3%(4) -25.3%(3) 14.0%(6) 5.9%(8) 78.7%(l) 41.8%(1) 0.3%(4)  4.27
444 101.6%(6) 216.6%(5) -58.6%(4) 126.2%(7) -0.5%(6) -28.2%(5) 16.3%(2) 15.0%(3) 60.0%(8) 33.1%(5) -3.8%(7)  5.27
45 113.5%(5) 210.2%(7) -56.8%(2) 129.4%(4) -2.1%(9) -28.2%(4) 15.5%(4) 9.0%(6) 70.3%(5) 29.8%(6) -3.5%(6)  5.27
446 115.4%4) 215.4%(6) -60.3%(7) 132.5%(3) -1.9%(8) -28.8%(7) 20.5%(1) 4.7%(9) 76.3%(2) 38.3%(2) 2.6%(2)  4.64
WAT  92.6%(7) 259.8%(1) -62.6%(10) 139.4%(1)  1.5%(3) -28.6%(6) 15.9%(3) 9.1%(5) 68.0%(6) 35.3%(4) -2.0%(5)  4.64
48 86.5%(8) 223.8%(2) -56.8%(1) 129.0%(5) 11.4%(1) -30.8%(8) 11.4%(7) 17.8%(l) 74.9%(3) 35.9%(3) -4.8%(8)  4.27
469 67.8%(9) 195.29%(9) -59.1%(5) 122.1%(8)  0.4%(5) -32.0%(9) 5.0%(10) 16.1%(2) 59.0%(9) 29.6%(7) -5.9%(9)  7.45
41410 55.0%(10) 188.5%(10) -60.3%(6)101.6%(10)  3.1%(2) -35.5%(10) 8.9%(9) 9.5%(4) 51.7%(10) 27.7%(8) -11.1%(10)  8.09

FAHR R Wind, & RIERAF AT

AT L W & A1 R o
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HUATAI SECURITIES

B £80: ARWIEKE std_turn_6m 9 EAAHABIRTILE (91 E)

A HE AT 1/309 5 A 4 A LA T B F TALHEL/3~2/309 5 BB o F AR T 5 F
TR 138 9 B0 A FALRIUE AR = = = TAAHERTLI3E) 5 B4 A T4 b 5 (45 44)
TALHEAT /3849 70 E 445 & b (4 %) TALHELI3~2/369 4 B 46 B E v F (5 4h)
WAL HEL/3~2/389 5 2 18 o475 B b F (% 4h) TALHE G 11304 5 JE 40 B4 bt & (4 #h)

T ARHEJG 1369 5 2 4 412 B Fo 5 (% )

20% r ¥i5: 42 1.8
- 1.4
10% - 1.0
-‘-—-“~-___..__________ L 0.6
0% J—A_-—AJ—A_-; -—A_—\“ A I 02
- ~ ) < 1o} ° o~ o | -02

<n <0 <o 4 <4 <4 ! < n Zl
k| ® ® ® & & & kS = ~ [ 06
-10% - = | -1.0
- -1.4
-20% t - -1.8

TR RR: Wind, % RIERFF R

B%81: AR std_turn_6m BF9EBEHHANT (HRE)

wh 154k wh 1 wah 1 wh 1 mA 1 ARFI S wah 1 mx EeAsFL
A7k AR S 1ZaE Sl s & Bé LR ERARE d s RHA
iEfZ 7.39% 0.53 41.06% 1.20 28.00% 57.14% 1,2,435
LR E 4.94% 0.44 35.59% 1.08 22.22% 55.00% 1,2,435
AE 4.68% 0.42 35.82% 1.10 25.24% 50.00% 1,2,3,4,5
it A 5.63% 0.41 39.14% 1.07 27.01% 57.14% 1,2,3,4,5
PSR 5.61% 0.40 21.05% 0.50 39.67% 51.43% 1,3,4,2,5
B4 5.13% 0.38 32.39% 0.98 31.75% 52.14% 1,3,2,4,5
A 4.13% 0.34 37.14% 1.06 29.15% 50.71% 2,1,3,4,5
E#H 3.33% 0.32 35.66% 1.19 26.06% 50.00% 1,2,3,4,5
A T 2.39% 0.26 30.56% 0.93 23.96% 52.14% 2,1,3,4,5
B Ho = 1.90% 0.19 30.64% 0.86 39.19% 47.86% 2,1,3,4,5
A AE Hy 1.98% 0.19 22.20% 0.72 38.39% 45.71% 1,2,4,3,5
o TR M 1.76% 0.17 31.04% 0.88 28.90% 50.71% 1,4,3,5,2
E 2.56% 0.16 31.80% 0.98 45.89% 47.86% 1,3,2,4,5
HLA 1.45% 0.14 32.28% 0.97 28.58% 52.14% 3,1,4,2,5
EHR 1.87% 0.14 33.70% 0.97 43.77% 50.00% 42,135
BRERE 1.51% 0.13 28.29% 0.90 26.62% 51.43% 2,3,1,4,5
b 1.70% 0.11 29.04% 0.82 39.45% 51.43% 3,1,2,54
etk 0.37% 0.03 28.69% 0.72 29.26% 48.57% 4,3,1,25
vARNRNEL -0.08% -0.01 22.67% 0.72 41.31% 43.57% 3,4,1,2,5
A4k -0.12% -0.01 19.05% 0.53 36.94% 47.86% 415,23
e 4RAT ARk -0.26% -0.01 24.42% 0.57 42.87% 48.57% 2,4,1,3,5
B Sk A -0.31% -0.02 27.69% 0.93 37.96% 50.71% 3,2,1,45
o 7 ik -0.48% -0.04 30.22% 0.92 38.94% 47.86% 3,1,5,4,2
1k -0.73% -0.04 27.02% 0.69 50.81% 47.14% 451,2,3
bE LT -1.05% -0.06 27.31% 0.65 46.87% 47.86% 431,25
R4z -0.84% -0.07 29.44% 0.89 43.46% 47.86% 2,3,1,4,5
&3 -3.87% -0.25 22.05% 0.64 49.75% 47.86% 243,15
b Ak -4.62% -0.26 20.17% 0.64 55.44% 47.14% 3,24,15

Lis -3.89% -0.28 19.15% 0.55 45.48% 42.86% 43521
i H

R Wind, & F&IER AT
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HUATAI SECURITIES

bias_std turn_1m H-¥
B %82: bias_std_turn_1m B-F4 BE4 45 a4 (20050509~20161230)
BFEs FMEFE FEHFE LEHE RATH FREFRSE LFUSFLEHE L E SR ARE RFPUSRREOHR

me 1 31.80% 30.24% 1.05 68.37% 5.81% 4.43% 1.31 67.14% 8.10%
mhe 2 27.76% 31.46% 0.88 68.48% 2.57% 3.22% 0.80 60.71% 7.49%
me 3 28.16% 31.91% 0.88 70.40% 2.90% 3.02% 0.96 61.43% 5.64%
w4 21.93% 32.65% 0.67 70.40% -2.10% 3.40% -0.62 43.57% 22.04%
mAEe5 13.38% 33.28% 0.40 74.78% -8.97% 4.74% -1.89 27.14% 65.73%
Apms 24.55% 31.69% 0.77 70.50% - - - - -
% 16.24% 8.21% 1.98 12.69% - - - - -

FHRR: Wind, £ RIERF LI

B#483: bias_std_turn_im B-FoEE AN 414 B#484: bias_std_turn_1m &2 B4 4B AL AL LS ETER

40 r#pp: 4 25 r @5 45 mal ma2 4843

mA1 mAe2 ) mea m45

30 - M43 Wo4 |

i) oA
7 %300 F3£500 15
20
et T
1 & — e
10 -
Ak : 05
— \/JM,A_/#

O\ \’T“T/\ L L L L L L L L L L L L L L L L L L O L L L L L L L L L L L L L L L L L L L L L L L
DA AN AN A A A AN A0 AN A0 AW DA AD AN AN AN A AN A0 AN A0 AL
QIQIAQHOHQAQ AR IO dO A0 o o QAQHQHOHQAQAQdOdO A0 4o o
LD OONNOOWNDODOOATANNMMT I LWO© LD OONNOOWMNIODOOAANNMMST IO LWO©
0000000000 dddddddd A A dddd OO0 O00CO0O0 000 ddddddAdAdAAdAdA A ddd
[eNelelololololololololoolololoolololoNoNoNoNoe] [eNelelolololololololololoNolololoNoloNoNoNoNeNe]
ANANNNNNNNNANNNNNNNNNNNNNNN ANANNNNNNNNANNNNNNNNNNNNNNN

R TR RIR: Wind, 28 RERIT T

B%85: bias_std_turn_1im 44 1 AAxti* 2 300 ARSI E 5 B B%86: bias_std_turn_1m B-F%2a4AKBEERRRIEE

30 [ s 10% m— 04 A [ 500%
o5 8% % E b RAULE £ - 450%
6% : - 400%

20 4% - 350%
15 2% - 300%
0% - 250%

10 2% ¢ S S - 200%
5 -4% § § - 150%
-6% - 100%

S S SSSSSSSSSSSESESSS % [ 50%

SAFIAITTIVOATOEIISIIA % T 0%
-12% - -50%
FARIR: Wind, 4 RAERA R SRR R Wind, 48 FRGER AT AT

B £87: bias_std_turn_im % EA&ERRFRGEEZHLELH (9T E)

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 #He&3HME
41 123.8%(1) 246.7%(3) -55.7%(3) 138.09%(1) 3.1%(3) -20.7%(1) 15.29%(5) 22.7%(1) 67.7%(5) 49.2%(1) 0.0%(4)  2.55
842 101.7%(6) 249.3%(1) -55.3%(2) 134.7%(2) 3.7%(2) -24.9%(3) 16.0%(3) 8.7%(6) 66.9%(7) 40.9%(2) 3.2%(2)  3.27
M43 111.7%@3) 222.0%(6) -53.0%(1) 128.7%(3) 1.6%(5) -27.0%(5) 20.2%(1) 16.1%(3) 57.4%(10) 37.0%(4) 4.6%(1)  3.82
M4 4 100.6%(4) 241.5%(8) -57.9%(5) 121.4%(7) -0.5%(7) -29.6%(7) 13.6%(7) 8.8%(5) 59.8%(9) 30.6%(7) -3.3%(7)  6.27
A5 112.0%(2) 248.7%(2) -56.9%(4) 119.3%(8) -0.1%(6) -22.8%(2) 15.8%(4) 11.5%(4) 73.1%(2) 38.9%(3) 2.7%(3)  3.64
446 106.7%(5) 199.8%(7) -61.0%(7) 128.29%(4) -1.1%(9) -25.2%(4) 17.4%(2) 18.4%(2) 67.4%(6) 35.1%(5) -0.7%(5)  5.09
WA 7  85.3%(8) 225.8%(5) -58.8%(6) 115.6%(9)  1.8%(4) -28.5%(6) 11.3%(8) 3.2%(9) 68.5%(4) 33.1%(6) -2.7%(6)  6.45
448 100.0%(7) 188.7%(8) -61.3%(8)113.9%(10) 5.8%(1) -32.7%(9) 14.0%(6) 4.7%(7) 75.9%(l) 26.5%(8) -8.3%(8)  6.64
9 73.7%(10) 174.0%(9) -66.4%(9) 126.29%(5) -0.6%(8) -31.4%(8) 3.4%(10) 4.5%(8) 70.9%(3) 19.5%(9) -9.6%(10)  8.09
/410  76.3%(9) 166.1%(10) -66.8%(10) 123.5%(6) -6.9%(10) -38.7%(10) 6.3%(9) -2.8%(10) 65.5%(8) 11.3%(10) -8.5%(9)  9.18

FAHR R Wind, & RIERAF AT

AT L W & A1 R o
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HUATAI SECURITIES

B #%88: ARRT{LK ] bias_std_turn_1m 4 EEAGREBFTLE (51 E)

m— AT 1/3649 5B A AR B 5 TALHELI3~2I389 5 & F AR TUK 5 %
TALHE G 1369 5 4 AF A B & % - = = TARHFAT /3069 5 E A B8 b (5 )
T ALHERT 1349 5 2 40 4% B b (45 3h) TALHELIZ~2I349 5 404 B4 2 (45 4h)
TALHELI3~2/369 5 & 1613 Bt (4 44) TALHE G 11364 5 & 40 B4 bt & (% 4h)
T ALHE G 1/369 4 2 40 645 Ji o 5 (4 4)
20% $lp: 45 2.2
- 1.8
- 1.4
10% 10

s g T i SR 05
0% L . L . - ! L L - 0.2
- < © - -0.2

<4 Z ZA < L<r; <o i;\ % Ign 2
= M - -0.6

& & k| & & & =

-10% S+ 1.0

- -1.4

- -1.8

-20% - L 2.2

FHRR: Wind, % 5iERFF P
B %89: AF4FL bias_std_turn_1m B-F 5 BEAFEI I (EE)

wh 154k wh 1 wah 1 wh 1 mA 1 ARFI S wah 1 mx EeAsFL
AT AR S 1ZaE Sl s & Bé LR ERARE d s RHA
B Ho = 14.35% 1.58 46.61% 1.31 12.04% 66.43% 1,2,3,4,5
E# 11.79% 1.51 46.77% 1.40 14.31% 66.43% 1,2,3,4,5
LA ot s 15.03% 1.48 48.12% 1.32 21.41% 66.43% 1,2,3,4,5
AT 10.52% 1.31 40.93% 1.18 17.45% 65.71% 1,2,3,4,5
LR E 13.75% 1.25 46.97% 1.39 11.55% 61.43% 1,2,3,4,5
A Sk At 13.37% 1.11 45.20% 1.42 26.57% 62.86% 1,3,2,4,5
AE 9.52% 1.02 42.10% 1.21 32.17% 64.29% 1,2,3,4,5
i H A 13.08% 1.00 48.95% 1.25 20.12% 65.00% 1,3,2,45
Btk 15.54% 1.00 46.70% 1.26 25.61% 62.86% 1,2,4,3,5
RARAL % 10.51% 0.93 44.25% 1.25 23.93% 59.29% 2,1,3,4,5
Ak 7.85% 0.91 40.62% 1.18 21.52% 61.43% 2,1,3,4,5
5 T 4% 10.89% 0.86 39.65% 1.16 22.54% 57.14% 1,3,2,54
BAREE 7.45% 0.81 35.79% 1.05 24.21% 55.71% 1,3,2,4,5
H e 9.09% 0.80 39.87% 1.02 17.39% 59.29% 1,2,3,4,5
il 3B Hy 7.52% 0.77 28.84% 0.88 13.90% 57.14% 1,2,3,4,5
£ 9.32% 0.70 40.48% 1.16 37.38% 56.43% 1,3,2,4,5
7 ik % 7.56% 0.68 40.75% 1.17 24.19% 58.57% 2,1,3,4,5
vARNRNEL 6.06% 0.67 30.21% 0.90 17.24% 58.57% 2,1,3,4,5
iEfE 8.41% 0.63 42.40% 1.14 29.67% 60.71% 2,1,3,4,5
&b ik 9.40% 0.59 37.83% 1.06 32.98% 53.57% 1,3,4,2,5
A 6.97% 0.57 40.88% 1.15 29.46% 57.86% 3,1,2,45
1S3 6.52% 0.48 22.10% 0.54 28.17% 55.71% 1,3,2,4,5
1k 7.69% 0.45 37.80% 0.94 25.05% 52.86% 3,1,2,4,5
R 3.99% 0.29 36.48% 1.03 27.02% 49.29% 3,1,2,45
bE LT 4.44% 0.26 34.37% 0.82 37.60% 47.86% 2,1,3,54
Mk 0.24% 0.02 19.48% 0.54 30.47% 52.14% 431,25
3 -0.35% -0.02 26.44% 0.71 47.07% 47.86% 2,3,4,15
AT -2.13% -0.16 21.33% 0.64 41.53% 46.43% 3,25,1,4

A GRAT Sk -6.30% -0.32 16.87% 0.37 69.65% 49.29% 24,315
i

R: Wind, %R FA AT
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bias_std_turn_3m H-¥

B %90: bias_std_turn_3m B-F4 Ba4& 454 (20050509~20161230)
BEES FhkiEFE FREHE LELE FROH FABHUEFE BFUBEFLEAHE FLE AAHELABE RBPUSERKITH

me 1 31.22% 30.10% 1.04 69.14% 5.35% 4.56% 1.17 65.00% 12.97%
mhe 2 27.51% 31.53% 0.87 68.47% 2.38% 3.05% 0.78 58.57% 6.11%
me 3 27.39% 32.17% 0.85 68.85% 2.27% 3.23% 0.70 55.00% 5.48%
w4 19.74% 32.49% 0.61 71.82% -3.87% 3.30% -1.17 37.14% 36.63%
mAEe5 16.91% 33.21% 0.51 74.16% -6.14% 4.41% -1.39 29.29% 52.15%
Apms 24.55% 31.69% 0.77 70.50% - - - - -
% 12.24% 8.00% 1.53 19.89% - - - - -

FHRR: Wind, £ RIERF LI

B#491: bias_std_turn_3m B-FoEE AN 414 B#£92: bias_std_turn_3m & B4 4B AL RELSETER
40 g4z 45 2 g mal ma2 1043
mel w52 iR 45
30 - 843 Wmoea 15 L
WA5 Hpgmbs
77300 # 4E500 pAnNAs
20 1 X
10 ¢ PP 0.5
f'/'f\qu
0\ L 1 L L L L L L L L L L L L L L L L L L L L L 0 L L L L L L L L L L L L L L L L L L L L L L L
DA AN A AN A AN AN A0 AN A0 LW DA DA A AN A0 AN AN A0 A0 A0 AL
QHAPARUQHOHO IR AO R QO QAPPSR HOHO IR AR D AP Qo
LUODOONNOOMDDOOAdAdNNMMST I LWO© LUODOONNOOMIDODOOAdAdNNMMST I LWO©
OO0 00000 ddddddddd A d OO0 O0 00O OO0 dddddddd Ao
eNelolololololololololoNololoNoNololololoNoNoNo) [ceNelolololololololololoNolololoNololoNoloNoNoNo)
ANANNNNNNNNNNNNNNNNNNNNNNN ANANNNNNNNNNNNNNNNNNNNNNNN

N FARB: Wind, £ 5IERF AT

B %93: bias_std_turn_3m 484 1 s} K 300 ARBHKELH B B%£94: bias_std_turn_3m B-F52a45AKEER RRKEE

35 r Sk 15% — A AR |- 300%
30 | SR me RS %
10% - 250%
25
20 | 5% L 200%
15
0% - 150%
10 - g
o
5 | -5% S - 100%
N
0 -10% - 50%
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TR R Wind, % &IERF KT TR R Wind, % &RIERTF T

B £95: bias_std_turn_3m %5 EA&ERFEFRGKEZHLELH (9T E)

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 #He&3HME
41 118.8%(2) 232.4%(3) -55.0%(2) 130.3%(5) 0.9%(5) -23.8%(1) 17.2%(4) 21.2%(1) 69.2%(4) 57.7%(1) 0.7%(3)  2.82
42 122.9%(1) 184.5%(10) -57.09%(4) 135.5%(2) 3.29%(3) -26.2%(3) 23.7%(1) 10.0%(6) 58.9%(10) 48.6%(2) 1.5%(2)  4.00
443 116.5%(4) 201.0%(7) -53.3%(1) 115.9%(8) -4.4%(10) -28.8%(6) 19.0%(3) 15.1%(2) 60.3%(9) 42.0%(3) -1.2%(5)  5.27
44 113.9%(5) 232.4%(4) -58.0%(5) 121.3%(6) 3.4%(2) -24.8%(2) 7.5%(9) 10.5%(5) 62.6%(7) 36.7%(4) 7.0%(l)  4.55
A5 117.2%(3) 237.9%(2) -56.9%(3) 143.5%(1) 3.5%(l) -27.1%(4) 9.7%(6) 8.6%(8) 73.1%(3) 29.5%(6) -1.9%(6)  3.91
46  99.7%(6) 250.2%(l) -58.8%(6) 135.4%(3) 0.6%(6) -29.3%(8) 22.3%(2) 9.7%(7) 67.2%(6) 31.4%(5) -1.1%(4)  4.91
WAT  87.0%(7) 218.6%(5) -59.1%(7) 115.7%(9) -0.7%(8) -28.0%(5) 11.1%(5) 12.5%(3) 61.0%(8) 27.4%(7) -4.9%(8)  6.55
48 T40%9) 189.1%(9) -64.6%(9)102.5%(10)  1.3%(4) -29.1%(7) 9.4%(7) 11.8%(4) 68.7%(5) 16.9%(9) -9.9%(10)  7.55
469  80.9%(8) 199.4%(8) -63.5%(8) 117.8%(7) -1.5%(9) -33.1%(10) 5.0%(10) 4.29%(9) 78.6%(1) 15.4%(10) -4.2%(7)  7.91
48410 72.5%(10) 209.2%(6) -67.3%(10) 133.5%(4)  0.2%(7) -32.4%(9) 8.9%(8) -7.9%(10) 74.5%(2) 18.5%(8) -8.7%(9)  7.55

FAHR R Wind, & RIERAF AT
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B %96: ARRTIEK H] bias_std_turn_3m 4 EEAGRBFTLE (51 E)

T EHEAT 1/369 5 R A SR B S TWALHEL/3~2/389 5 E 40 A F ARG A &
TALHES 1369 5 B4 & F AR FUIL & 5 - = = TAEHEAT L3469 5 B 40O B & b F (% 1)
TALHEATL/309 5 10 15 s Ko (2 ) TALHEL/3~2/380 2 B4 o T4 W % (4 )
AL HELI3~2/3 89 5 2 40 &-4F B tb & (4 4) TALHE G 1/369 90 E 40 4 B 3 b & (4 4h)
TALHE)E 13649 5 B4 545 B b (% %)
20% ¥4 4% - 2.0
- 1.6
10% | 1.2
- I - 0.8
0% J B ) : - 0.4
: % % 3 09
& & & & - -0.4
-10% | os
F-1.2
-20% -~ - -1.6
FHRR: Wind, % 5iERFF P
B %97: AF4FL bias_std_turn_3m B-F 5 BEAFHEIH (EE)
wh 154 wma 1 wa 1 wmae 1 a4 18T E wa 1 At AEAsF
A7k R 1E &b % FAg S & Bé LR ERARE d s RHA
E% 11.25% 1.45 46.07% 1.39 14.19% 68.57% 1,2,3,45
2 BIREK 12.22% 1.10 45.00% 1.34 18.49% 57.86% 1,3,2,45
W T E M 10.61% 1.07 42.43% 1.17 30.73% 64.29% 1,2,3,45
AE 9.15% 0.96 41.61% 1.21 13.67% 55.71% 1,3,2,45
it H AL 12.25% 0.94 47.86% 1.22 22.95% 60.00% 1,2,3,45
i AF 11.35% 0.88 46.26% 1.27 23.33% 59.29% 1,2,3,45
R & 9.57% 0.83 43.03% 1.23 33.37% 58.57% 1,3,4,25
Hethk 8.98% 0.78 39.73% 1.00 19.08% 60.00% 1,3,2,5,4
Hoiie T 5.83% 0.73 34.94% 1.01 23.73% 60.00% 2,1,3,45
#A 7.87% 0.64 42.07% 1.19 22.83% 55.00% 1,2,3,4,5
3B B iy 5.93% 0.63 26.93% 0.82 17.56% 54.29% 1,2,3,4,5
S M 5.41% 0.63 35.14% 0.99 19.25% 60.71% 2,1,4,3,5
w7k & 6.98% 0.60 39.99% 1.15 15.96% 50.71% 1,2,3,4,5
HRERE 4.42% 0.51 31.97% 0.94 17.23% 57.86% 2,1,3,45
B ELT 8.26% 0.47 39.29% 0.95 29.90% 52.14% 1,5,3,2,4
PR 3.94% 0.44 35.52% 1.03 24.74% 58.57% 2,1,3,45
WA RNRE L 4.23% 0.44 27.97% 0.83 19.80% 52.14% 1,3,2,45
R 5.53% 0.41 38.50% 1.11 22.42% 54.29% 1,3,2,45
BRI 6.42% 0.40 35.11% 0.96 29.22% 53.57% 1,2,3,45
LR 4.47% 0.39 24.51% 0.69 21.29% 57.14% 1,3,2,4,5
e 5.04% 0.38 34.98% 1.01 39.16% 55.71% 2,1,3,45
%I 4% 4.49% 0.35 31.59% 0.93 30.82% 56.43% 1,2,4,5,3
4.33% 0.33 19.58% 0.47 35.37% 53.57% 2,1,354
5.69% 0.32 35.24% 0.88 42.40% 52.86% 1,4,2,3,5
4.07% 0.32 33.29% 1.06 40.42% 53.57% 2,3,1,45
2 RR 4.76% 0.23 30.67% 0.67 39.58% 53.57% 1,3,2,45
2.88% 0.19 30.54% 0.83 38.10% 54.29% 3,1,2,5,4
0.08% 0.01 24.06% 0.72 30.39% 45.71% 3,1,2,5,4
-0.26% -0.02 25.66% 0.71 43.72% 44.29% 3,2,1,45

R: Wind, %R FA AT

HiES RN E R 5 PR AR R FAAT L3 SRR
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bias_std_turn_6m H-F
B %98: bias_std_turn_6m B-F4 Ba4& 45 a4 (20050509~20161230)
BFEs FMEFE FEHFE LEHE RATH FREFRSE LFUSFLEHE L E SR ARE RFPUSRREOHR

me 1 28.36% 30.46% 0.93 69.76% 3.06% 4.55% 0.67 57.14% 13.87%
mhe 2 27.59% 31.43% 0.88 69.72% 2.44% 3.12% 0.78 60.00% 6.04%
me 3 25.59% 31.87% 0.80 69.67% 0.83% 3.14% 0.27 52.86% 8.69%
w4 22.61% 32.55% 0.69 70.04% -1.56% 3.51% -0.44 44.29% 20.55%
mAEe5 18.26% 33.26% 0.55 73.42% -5.05% 4.58% -1.10 40.71% 45.76%
Apms 24.55% 31.69% 0.77 70.50% - - - - -
% 8.55% 8.12% 1.05 22.06% - - - - -

FHRR: Wind, £ RIERF LI

B499: bias_std_turn_6m B-FoEEA NS4 B4100: bias_std_turn_6m & EA &SR AX A ELSSETER
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e TR IR: Wind, % RIER AT

B%101: bias_std_turn_6m #24 148+ & 300 A MFKELHE B4£102: bias_std_turn_6m B-F %284 A kS ERRAKEE
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FH R R Wind, 2 RGE£ 55 TR R Wind, &R GERAF A

B £103: bias_std_turn_6m % &L & ATREFoeIE RHLELS I (5T B

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 #He&3HME
W41 117.1%(@3) 217.3%(4) -58.7%(5) 120.8%(7) -2.5%(8) -25.1%(3) 16.8%(2) 16.6%(2) 65.1%(6) 72.0%(1) 0.9%(3)  4.00
442 113.5%(4) 190.9%(10) -57.9%(3) 131.09%(3) 0.4%(6) -26.8%(4) 19.5%(1) 4.6%(8) 52.2%(10) 51.0%(2) -2.1%(5)  5.09
43 126.2%(1) 228.7%(3) -59.4%(6) 128.6%(5) -2.5%(9) -24.3%(1) 10.9%(8) 11.6%(5) 59.0%(8) 44.2%(3) -1.9%(4)  4.82
44 110.5%(2) 209.7%(6) -56.8%(2) 116.1%(9) -3.3%(10) -24.4%(2) 10.8%(9) 22.1%(1) 73.4%(3) 33.2%(5) 1.9%(2)  4.64
WA 5 108.3%(5) 212.3%(5) -60.9%(7) 136.9%(1)  1.2%(5) -28.5%(6) 13.7%(5) 13.0%(3) 68.6%(5) 36.3%(4) -4.0%(8)  4.91
A6 99.7%(6) 207.9%(7) -53.7%(1) 132.29(2) 1.8%(3) -27.4%(5) 13.4%(6) 11.6%(6) 56.9%(9) 27.6%(6) -3.6%(7)  5.27
WAT  94.1%(7) 246.5%(l) -58.3%(4) 128.5%(6)  4.2%(2) -30.9%(9) 16.2%(3) 4.7%(7) 62.0%(7) 12.9%(10) 2.3%(1)  5.18
M48  80.1%(8) 230.6%(2) -62.6%(9)110.19%(10) 1.5%(4) -30.9%(8) 13.4%(7) 12.2%(4) 72.4%(4) 17.5%(8) -5.4%(9)  6.64
459 69.8%(9) 201.9%(9) -62.0%(8) 129.3%(4)  7.8%(1) -30.3%(7) 2.7%(10) -0.7%(10) 81.9%(2) 14.3%(9) -3.0%(6)  6.82
8410 66.1%(10) 203.3%(8) -64.0%(10) 116.4%(8) -1.3%(7) -34.0%(10) 15.6%(4) -0.29(9) 84.9%(1) 19.6%(7) -8.4%(10)  7.64

FAHR R Wind, & RIERAF AT

AT L W & A1 R o
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B 4%104: ARREFALK H bias_std_turn_ém 5 ERA KA BFTILE (51E)

w7 EHE AT 13469 5 A AAR B S & TALHELI3~2/389 5 E LA SF AR F I & %
TALH G 130 9 B A FAATIBFE = = = THHEAT 1369 5 B0 & F & vk (4 )
TALHEAT 1/369 5 B 40 545 B b 5 (A %) TAEHELI3~2/389 5 B 40 & B & v F (4 44)
TALHEL/3~2/369 9 2 40543 B v (4 44) TALHE G 1369 9 B4 A B 3 b (4 4h)
TALHEG 1369 5 Z A1 B b R (4 4h)
20% ¥43: 45 - 1.8
- 1.4
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- 0.2
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- -0.2
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-20% L L -1.8
FHRR: Wind, % 5iERFF P
B %105: ZRF47k bias_std_turn_6m BH-FH5EBEAGHEI T (D EE)
wh 154k wh 1 wah 1 wh 1 mA 1 ARFI S wah 1 mx EeAsFL
A7k AR S 1ZaE FAg S & Bé LR ERARE d s RHA
EH 9.36% 1.17 43.58% 1.31 13.18% 62.86% 1,2,4,3,5
it A 13.53% 1.04 49.54% 1.25 21.17% 56.43% 1,2,3,4,5
B Ho = 7.67% 0.91 38.04% 1.06 19.60% 60.71% 1,2,3,4,5
iEfE 11.40% 0.88 46.33% 1.26 22.14% 56.43% 1,4,2,3,5
il 3B Hy 6.36% 0.67 27.45% 0.83 20.71% 51.43% 1,4,2,3,5
EAM 7.51% 0.62 41.59% 1.19 25.68% 59.29% 1,2,3,4,5
7 ik % 7.18% 0.61 40.26% 1.14 19.59% 55.71% 1,3,4,2,5
o TR M 5.50% 0.54 35.85% 0.97 33.00% 59.29% 2,1,4,3,5
5 BRE 5.84% 0.54 36.76% 1.07 22.10% 52.86% 1,2,3,4,5
A T 4.02% 0.48 32.63% 0.94 22.42% 52.14% 1,2,3,5,4
Ak 4.18% 0.47 35.84% 1.04 19.44% 57.86% 1,2,4,5,3
oA BARE L 4.40% 0.46 28.18% 0.84 23.32% 54.29% 1,4,3,2,5
KAk 5.16% 0.45 37.28% 1.06 29.99% 53.57% 1,3,4,2,5
RSk At 5.55% 0.43 35.18% 1.11 37.68% 56.43% 2,1,3,54
S 4.12% 0.31 19.35% 0.46 34.55% 47.86% 2,1,4,3,5
E4 4.12% 0.30 33.80% 0.97 42.34% 50.00% 2,1,4,3,5
etk 3.28% 0.29 32.41% 0.80 34.67% 50.71% 1,2,4,3,5
2 I 4 3.31% 0.26 30.11% 0.87 30.07% 51.43% 1,4,2,3,5
EHR 3.44% 0.25 35.76% 1.01 34.74% 50.00% 1,5,2,3,4
BRI 3.87% 0.25 31.88% 0.88 26.68% 47.86% 3,1,4,25
1k 4.07% 0.22 33.16% 0.82 41.46% 52.14% 3,1,2,5,4
A% 1.97% 0.20 32.30% 0.92 25.80% 42.86% 3,1,2,45
Wik 2.02% 0.18 21.60% 0.60 29.22% 52.14% 3,1,2,5,4
BRERE 1.61% 0.18 28.42% 0.84 16.35% 47.86% 2,1,3,4,5
G 1.20% 0.08 28.41% 0.76 30.91% 52.86% 2,51,3,4
Hi5EL 1.00% 0.06 29.95% 0.70 33.46% 42.14% 51,3,2,4
JE4RAT Rk -0.51% -0.02 24.10% 0.52 49.10% 48.57% 2,1,4,3,5
AT -3.09% -0.24 20.14% 0.59 38.27% 46.43% 3,24,15
b AL -4.64% -0.29 20.16% 0.55 59.94% 43.57% 3,4,2,15

FHRB: Wind, & F&GE K FF R

HiES RN E R 5 PR AR R FAAT L3 SRR
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B 3 ik X 45 R AT

t—FF, SMERRETT TABRFER T EEMNGLER, KFEMNBEE R D)3 k53
HBRBAERT. D) EASRFEBGRE AR 67 %, G358 RHFMRXGE RN
ATy EAFiRk, EESEMEREANERNN T —F LR, EAEALEATH
BAEAFPEBARSAXALE —F “LRFMRAL 9F— )T “DREE", RMNEHET
AMHRE R F@EMKER (FE. RK. FIEEXBETF) 5AMBRFELARA T DL R
Fatik, 4o T AT

B&106: #FERTFEEMALR

BT [t4E [t>2 B t394  t¥fintnaE BEFKEENME BFHERFT AR
turn_1m 5.26 77.08% -1.86 -0.29 -0.528% -3.51
turn_3m 5.28 80.56% -1.31 -0.20 -0.391% -2.53
turn_6ém 5.12 79.17% -1.02 -0.16 -0.312% -2.10
bias_turn_1m 4.16 65.97% -2.04 -0.39 -0.460% -3.72
bias_turn_3m 3.94 63.89% -1.55 -0.31 -0.360% -2.99
bias_turn_ém 3.72 58.33% -1.23 -0.26 -0.287% -2.47
std_turn_1m 4.74 78.47% -2.04 -0.37 -0.584% -4.36
std_turn_3m 5.04 81.25% -1.45 -0.24 -0.443% -3.08
std_turn_6m 4.90 76.39% -1.04 -0.18 -0.326% -2.32
bias_std_turn_1m 3.54 64.58% -2.03 -0.49 -0.468% -4.89
bias_std_turn_3m 3.43 60.42% -1.56 -0.37 -0.371% -3.81
bias_std_turn_6m 3.21 58.33% -1.06 -0.26 -0.269% -2.74

FR R R : Wind, & &RIERTF AT

B£107: WHARSBEFEEAXLER (FE. RK. HERT)

B¥ [t35945 [t>2 B t34E  tHfEnARRE BFRERNHME BT RIERAI AR
EP 4.64 68.4% 0.53 0.09 0.142% 0.96
EPcut 4.47 71.3% 0.56 0.10 0.154% 1.03
BP 5.02 77.9% 1.32 0.21 0.416% 2.70
SP 4.03 72.1% 0.80 0.16 0.292% 2.50
DP 3.05 53.7% 0.19 0.05 0.091% 1.05
PEG 251 55.1% -0.73 -0.24 -0.225% -3.06
Sales_G_q 2.58 58.9% 0.83 0.27 0.199% 2.62
Profit_G_q 2,94 55.3% 1.12 0.31 0.283% 3.15
OCF_G_q 1.47 255% 0.42 0.23 0.110% 2.03
ROE_G_q 2.45 475%  1.03 0.35 0.265% 3.52
return_1m 4.89 73.4% -2.73 -0.47 -0.639% -5.00
wgt_return_1m 4.23 72.7% -2.91 -0.64 -0.790% -6.79
exp_wagt_return_3m 4.39 72.7% -3.20 -0.68 -0.856% -7.66
exp_wagt_return_6m 451 71.3% -3.15 -0.66 -0.860% -7.30

FHRR: Wind, & &GEKHF AT

B%£108: #FEFFRBKIEERTF— (F)E) B£109: #FEFFERKEERTF= (BJ33)
turn_1m turn_3m std_turn_1m std_turn_3m
turn_6m bias_turn_1m std_turn_6m bias_std_turn_1m
10% bias_turn_3m bias_turn_6m bias_std_turn_3m bias_std_turn_6m

10% (

-10% -10%

-30% -30%
-50% -50%

-70% -70%

-90% -90%

FH R R Wind, £ 5IERTF T TH R : Wind, £ 5ERF AT

HiES RN E R 5 PR AR R FAAT L3 SRR
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M E@BGBEETUAE S, BFREAFOERKRALETRE. BURIIER H: BFKERA
FIMEARFEFT 0. MREAEHS L) tIEAAER XL 106 ¥ %6 —5, FTA+ A %FE
B AR ik B i iR . e RS 2R H YA R TR ERHEERE, 1 AAH
H#HFE (urn_1m) A= L ANA AT 2 570474 £ (std_turn_1m) X HAH F & LR AT
RN BT REERIHELIZR TR WtERERERA, LN B RTFERSSE

(bias_turn_1m) #= 1 ™A A #F £ 57474 £ 5 £ (bias_std_turn_1m) BT £3& T
turn_1m = std_turn_1m B ¥, L KX - EH B &R K £ ——bias_turn_1m .
bias_std_turn_1m X AANE F 89 B TAE F 5 IS tbEo), Lt AR, TAANR T
AR P AER —, K E@ay B AL 5T A, bias_turn_1m. bias_std_turn_1m st
B ZLE PR, ., AR —F 45 Z @ F, 42 bias_turn_1m. bias_std_turn_1m
B F 49 AR £ IR T turn_1m. std_turn_1m B-F,

HTHRFERATHOH)EMAEREDEEZERFIRIL AR, KNBE L L BHT fFEA
EZRFRAMMM~AE, Bk 106 Fo9£ R 2 WLS B354 (AR TIE6-F 5 ARE A
ME, BARMALARLSE ZF “LRFMKAAL” 695 — T “@)aE7 PREEERME T
HE9 % 5 E), HAFWLS @25k OLS &2, @ J2m)X4 Rtk 27 AR % 110 ¥+,
AR TAKI, £ OLS BETHAH#FFELRTHRRAA MR, RLfFH
B4 8 h X AEXHERPRREE, £F. PERFHARMBIF, L OLS T
bias_turn_1m. bias_std_turn_1m B -F &3 R &4 T turn_1m. std_turn_1m B-F49, T
AMEAAZE EHL9A, bias_turn_1m. bias_std_turn_1m B-F A KER PR AFZ=E,

B£110: #F%£HF OLS @J2@lXLE R

B¥ [t35945 [t>2 B t34E  tHfEnARRE BFRERNHME BT RIERAI AR
turn_1m 506 74.31% -2.22 -0.37 -0.580% -4.36
turn_3m 503 74.31% -1.48 -0.24 -0.398% -2.92
turn_6m 5.00 75.00% -1.05 -0.17 -0.283% -2.12
bias_turn_1m 4.15 73.61% -2.65 -0.58 -0.661% -5.68
bias_turn_3m 3.70 65.28% -1.91 -0.43 -0.477% -4.23
bias_turn_6ém 344  60.42% -1.39 -0.33 -0.349% -3.13
std_turn_1m 463  73.61% -2.59 -0.49 -0.660% -5.85
std_turn_3m 473  73.61% -1.66 -0.29 -0.433% -3.51
std_turn_6m 478  7431% -1.10 -0.19 -0.290% -2.29
bias_std_turn_1m 3.74 70.14% -2.83 -0.76 -0.699% -7.98
bias_std_turn_3m 3.25 64.58% -1.93 -0.52 -0.484% -5.62
bias_std_turn_6m 2.94 57.64% -1.23 -0.34 -0.311% -3.63

FA R Wind, % RAERF AT

5T =B E BT MK IR 45 R AT AT, RN R AT R B TR R LA, mK
BF&4F, BreshgB]TF. I—ZRLILBEGFERTHFOANP R, FIESRKE TR
HEHSREHBRTMHSHFENRT, REETENLRT, £ZHFHEAFHTHREELR
WENELRT. M “E” 5N 4k, BFLRMMEEEZLLTHFRGMNEL K, £,
Wi B e — R A, BT AT AR F S B R LR T, KA G QN RIRE T iF e
Wi, REFEXE,

B-F IC 88+ H 5547

AE VAR TR RZE, ZANTH#ITET ICAYTHEE . FiEdE, KM
HHORT ICHEATRRD T RERZEFTHREOMXEARK, WA “EdTEMITLE
PR FREEATIE G X R (R LT RS BT AALY
BE ) “BAF ICANITHE), AR T ICAYHELEADENRERFREATE
—&8 (BPERATOLFT LT ER RO STIHAXBELTE),

BAVLAF B )3k pAriddE, BB &R T ICARRBE, TUARPRERTFERNT L
VB S EEE N

AT L W & A1 R o
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HUATAI SECURITIES

TaBRAT IRILEZBRET ICANESITE Z AN LBITE, RRBHERET A M,
B-F ICA LR 5= E A RA—2, turn_1m. std_turn_1m B-F IC /3|34 15 %3¢
1HbE K, 122 IC F 747k £ 4K ; bias_turn_1m. bias_std _turn_1m BH-F IC 5 3|3514
WA —3, 18R IC FFIAREZ D, A IR WWERAEZLA turn_1m, std_turn_1m &
AdF—, LHERZ std turn_1m B-F49 IR ‘FEiAF 082, wHhERFFL2HNINMAR

=

#RAT IRELES,

B&111: HRFERF ICHATH

BT IC P  IC FolinkZ IR tb& IC>0 &b |IC|>0.02 &b
turn_1m -6.79% 10.36% 0.66 26.39% 87.50%
turn_3m -5.37% 10.32% 0.52 28.47% 86.11%
turn_6ém -4.68% 9.89% 0.47 29.17% 83.33%
bias_turn_1m -4.81% 7.88% 0.61 22.92% 81.94%
bias_turn_3m -3.48% 7.91% 0.44 28.47% 77.78%
bias_turn_6m -2.57% 7.41% 0.35 33.33% 76.39%
std_turn_1m -7.37% 8.93% 0.82 18.75% 88.89%
std_turn_3m -5.91% 9.26% 0.64 22.22% 87.50%
std_turn_6m -4.90% 9.02% 0.54 25.69% 84.03%
bias_std_turn_1m -4.92% 6.33% 0.78 18.06% 84.03%
bias_std_turn_3m -3.63% 6.52% 0.56 25.00% 78.47%
bias_std_turn_6m -2.43% 6.34% 0.38 31.94% 73.61%

TR RR: Wind, % RIERFF R

B%112: #WHARLEF ICHAIT (FE. _Kk. FHERT)

B-F IC BRI IC FIlirAE IR & IC>0 &6 [IC|>0.02 &6
EP 2.11% 7.96% 0.27 55.88% 69.85%
EPcut 2.21% 7.74% 0.29 61.76% 74.26%
BP 2.80% 8.39% 0.33 58.82% 85.29%
SP 2.29% 6.56% 0.35 61.03% 75.74%
DP 1.64% 4.39% 0.37 66.18% 64.71%
PEG -1.77% 4.58% 0.39 36.76% 74.26%
Sales_G_gq 1.89% 5.26% 0.36 65.25% 72.34%
Profit_ G_qg 2.31% 6.42% 0.36 62.41% 81.56%
OCF_G_q 1.07% 2.72% 0.39 70.92% 44.68%
ROE_G_q 2.01% 5.84% 0.34 68.09% 73.05%
return_1m -5.73% 9.07% 0.63 27.97% 82.52%
wgt_return_1m -7.24% 7.84% 0.92 18.18% 86.71%
exp_wgt_return_3m -7.74% 8.07% 0.96 15.38% 84.62%
exp_wgt_return_6m -7.70% 8.35% 0.92 16.08% 85.31%

AR Wind, & RAER 5T

B£113: #FEEF ICHARRBERET— B4114: #FEEFICHERRBERT=
turn_1m turn_3m std_turn_1m std_turn_3m
200% turn_6m bias_turn_1m 200% std_turn_6m bias_std_turn_1m
( bias_turn_3m bias_turn_6m ( bias_std_turn_3m bias_std_turn_6m
0% I L L L L L L L L L L L L L L L L L L L L L 0% ] L L L L L L L L L L L L L L L L L L L L L
o osgfogdogdogdgogod Sodgo (=) ogogodso oSO
-200% 0.0 O © © -200% wH v O O © ©
(eg=le] s o Q e
RS SRR & & SRR
-400% -400%
-600% -600%
-800% -800%
-1000% -1000%
-1200% -1200%
TR R Wind, £ 5RIERT T FA KR Wind, 2 RIERHF2PT

HiES RN E R 5 PR AR R FAAT L3 SRR
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HUATAI SECURITIES

5A7 =k BT 0K R4 R ATk, &1’1]75\%#&%3‘.%7& IC 15547 7 # & &
AR T A K BT, wahEEFH5— 5

BFE BT RTRAREH L

BEAIANAAKEFE, BIAAARFEHASATERF T LGE T, H LENRBIE, €N
AREEWRENNMAREE, ANADAABEFFE (NSD BFEREE, R, &AZRE]R
KIRHF —TF: A ATAREKARSH BOENEFLEMERT, m— L2 RNALIMNAH
R? ST EARA AN K AR B T A ROR A B RAL? 55D AT, EET?J%T\E’}] $7F'fk
Rifre TR, M ELARFELRTRATTHARKEGHBMEMN K, 4T 7 A
R o

FER % 115~122 &, &M o504t KL F @it A R FR2RT, EFHFERHRA
N £ (N=1,3,5,------,21), #AT@ 3K, ICAASATAep BMK. LR A, LAWK
ABKESTHRFELAFRAAARAZHG . ST OHBRFERONRFERS ERN,
A 3~5 RKEMHERADGRE; STHRFEFIIREZRH, XRS5 RALEKENER
R HTHRFEFIGEZRBERN, PEFONREREIT 1L AL KEOH
AMFAE, MR EER ICAPTHERMAIES RALRE, AFAKR—H. ERF
Z, ZMAEERLENAANARS B 9 3#F FEA T IS M EBIFHTN T, A
AT F B NI K S EAN A 2 1E S

B%115: BHHRFERTHAHHEMI A (D)3, ICIHHH)

BFlkid BFKhAE IC 5% IC 5%

B¥ [tI394E  [t>2 &b tHMELIRAEE HE BItRER H{E R E IRIE IC>0 kb
turn_1d 4.60 73.61% -0.37 -0.577% -4.49 -7.02% 9.02% 0.78 22.92%
turn_3d 4.87 74.31% -0.39 -0.625% -4.63 -7.50% 9.50% 0.79 22.22%
turn_5d 5.07 75.69% -0.37 -0.629% -4.44 -7.58% 9.76% 0.78 22.22%
turn_7d 5.14 76.39% -0.35 -0.601% -4.14 -7.41% 9.92% 0.75 23.61%
turn_od 5.22 78.47% -0.33 -0.588% -4.00 -7.32% 10.06% 0.73 23.61%
turn_11d 5.24 78.47% -0.32 -0.575% -3.88 7.27% 10.15% 0.72 23.61%
turn_13d 5.25 78.47% -0.31 -0.561% -3.77 -7.16% 10.23% 0.70 25.69%
turn_15d 5.25 78.47% -0.31 -0.555% -3.72 -7.07% 10.25% 0.69 25.69%
turn_17d 5.25 77.08% -0.30 -0.546% -3.64 -6.96% 10.31% 0.68 25.00%
turn_19d 5.25 77.78% -0.30 -0.534% -3.56 -6.85% 10.34% 0.66 26.39%
turn_21d 5.25 76.39% -0.29 -0.521% -3.48 -6.71% 10.35% 0.65 28.47%
turn_1m 5.26 77.08% -0.29 -0.528% -3.51 -6.79% 10.36% 0.66 26.39%

FARK: Wind, % 5IEHRF R

B4116: HARFEERTLEBAERIH (HERRZE)

TOP 424 TOP %4 TOPZ#44 TOP 44 TOP @&dast 2Mbs FE44L AL $EHL ¥
B¥ FlksdE FHR FEkE RXEH LAABRE SFkSE TERE BXEHK O ABEER LARAS
turn_1d 28.01% 0.98 0.43 68.72% 53.57% 14.17% 1.22 19.66% 62.14% 0.79
turn_3d 27.12% 0.96 0.31 69.74% 54.29% 13.81% 1.15 21.33% 60.00% 0.69
turn_5d 26.83% 0.95 0.28 70.27% 52.14% 13.51% 111 21.29% 60.00% 0.63
turn_7d 27.27% 0.96 0.33 70.32% 52.14% 13.62% 111 21.68% 60.00% 0.62
turn_9od 27.25% 0.97 0.32 70.11% 52.14% 13.23% 1.06 20.75% 59.29% 0.68
turn_11d 27.23% 0.97 0.31 70.69% 52.86% 12.59% 1.00 20.87% 60.71% 0.65
turn_13d 27.25% 0.97 0.32 70.78% 51.43% 12.19% 0.97 21.88% 59.29% 0.70
turn_15d 26.99% 0.96 0.29 70.85% 51.43% 11.96% 0.96 20.58% 58.57% 0.64
turn_17d 26.75% 0.95 0.26 70.78% 50.71% 11.61% 0.93 21.37% 59.29% 0.64
turn_19d 26.51% 0.94 0.23 70.91% 50.71% 11.14% 0.89 20.33% 57.86% 0.67
turn_21d 26.70% 0.95 0.25 70.75% 51.43% 11.01% 0.88 21.13% 56.43% 0.66
turn_1m 26.91% 0.95 0.28 70.59% 50.71% 11.18% 0.89 21.08% 58.27% 0.68

TR R Wind, &5 5% 5F % BT

AT L W & A1 R o
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B%117: BHHBFERIZERTARBBMEMI (D%, ICHESH)
Bflesd Bfks$ IC 3] IC 3]

B [t]394E  |t]>2 &bt HEN ARAEE B FItEE HE R E IRIE  IC>0 &1k
bias_turn_1d 3.73 68.06% -0.47 -0.476% -4.72 -5.12% 6.64% 0.77 20.14%
bias_turn_3d 3.94 70.83% -0.49 -0.524% -4.93 -5.49% 6.95% 0.79 18.75%
bias_turn_5d 411 72.92% -0.48 -0.534% -4.73 -5.58% 7.23% 0.77 19.44%
bias_turn_7d 4.14 72.92% -0.45 -0.505% -4.36 -5.35% 7.37% 0.73 19.44%
bias_turn_9d 4.18 72.92% -0.43 -0.489% -4.11 -5.20% 7.55% 0.69 22.22%
bias_turn_11d 4.18 72.22% -0.41 -0.476% -3.95 -5.15% 7.62% 0.67 22.92%
bias_turn_13d 4.19 72.22% -0.40 -0.469% -3.85 -5.06% 7.69% 0.66 23.61%
bias_turn_15d 4.19 72.22% -0.40 -0.466% -3.79 -4.98% 7.74% 0.64 22.92%
bias_turn_17d 4.19 68.75% -0.40 -0.464% -3.76 -4.93% 7.80% 0.63 23.61%
bias_turn_19d 4.19 68.06% -0.39 -0.457% -3.69 -4.85% 7.86% 0.62 23.61%
bias_turn_21d 4.16 65.97% -0.39 -0.456% -3.68 -4.76% 7.89% 0.60 24.31%
bias_turn_1im 4.16 65.97% -0.39 -0.460% -3.72 -4.81% 7.88% 0.61 22.92%
FAR R : Wind, 3 & iE K5 %P7

B%118: HHRFEFRERAFTHHRBENIN (5 EMKE)

TOP &4 TOP#4 TOP#4&4A TOP#E4A TOP méARst 3xms 3rubd $EAL $FEabs BF
BT Fiolksdk  FEER FArE FXEH ALABE SFKkEF ZEwE FRXEOH AME RAREFS
bias_turn_1d 30.86% 1.03 1.05  68.62% 67.86% 16.59% 191 11.85% 70.71% 0.93
bias_turn_3d 30.11% 1.00 0.94  69.32% 65.71% 16.73% 1.84 1567% 71.43% 0.92
bias_turn_5d 30.92% 1.03 1.07  68.50% 65.00% 17.60% 1.93 14.94% 71.43% 0.91
bias_turn_7d 31.18% 1.05 1.10  69.29% 67.86% 17.49% 1.89 17.45% 71.43% 0.92
bias_turn_9d 30.64% 1.03 1.00  69.35% 63.57% 16.47% 1.78 18.08%  70.00% 0.91
bias_turn_11d 31.21% 1.05 1.08  69.48% 63.57% 16.69% 179 18.65%  70.00% 0.94
bias_turn_13d 31.24% 1.05 111 69.33% 66.43% 17.04% 1.85 20.48%  70.00% 0.91
bias_turn_15d 31.31% 1.05 112 69.58% 65.00% 16.89% 1.84 19.79% 70.71% 0.93
bias_turn_17d 31.14% 1.05 1.08  69.51% 63.57% 16.15% 1.75 21.41% 69.29% 0.93
bias_turn_19d 30.45% 1.02 0.97  69.05% 65.71% 15.46% 1.67 20.92% 67.86% 0.94
bias_turn_21d 30.85% 1.04 1.04  68.58% 65.71% 15.92% 1.72 19.73% 65.71% 0.96

bias_turn_1m 30.96% 1.04 1.05 68.83% 62.14% 16.35% 177 18.28% 66.19% 0.92

B%119: #FEAFFREZRTARBBMSH (FE, ICHESH)

Bfksd RETK#E IC A7 IC A7
BF [tI394E  [t]>2 &bt HMEM IRAEE i BRI tRR H{E AR E IRILE  IC>0 &tk
std_turn_3d 3.80 69.44% -0.43 -0.545% -5.17 -6.26% 7.15% 0.88 19.44%
std_turn_5d 4.28 77.08% -0.45 -0.633% -5.43 7.27% 7.86% 0.93 18.06%
std_turn_7d 4.39 75.69% -0.42 -0.613% -5.00 -7.38% 8.14% 0.91 18.75%
std_turn_9d 4.58 77.08% -0.40 -0.605% -4.73 -7.43% 8.49% 0.88 20.83%
std_turn_11d 4.62 75.69% -0.39 -0.605% -4.68 -7.57% 8.66% 0.87 21.53%
std_turn_13d 4.68 75.69% -0.39 -0.601% -4.58 -7.59% 8.75% 0.87 20.83%
std_turn_15d 4.68 77.08% -0.39 -0.601% -4.57 -7.55% 8.79% 0.86 20.14%
std_turn_17d 4.71 78.47% -0.38 -0.600% -4.49 -7.53% 8.88% 0.85 20.14%
std_turn_19d 4.71 77.08% -0.38 -0.589% -4.43 -7.45% 8.86% 0.84 20.14%
std_turn_21d 4.73 77.08% -0.37 -0.579% -4.35 -7.30% 8.93% 0.82 20.83%
std_turn_1m 4.74 78.47% -0.37 -0.584% -4.36 -7.37% 8.93% 0.82 18.75%

TA R R : Wind, & 5ERFF LT

HiF S H RN E & F AR RIEF I FAAT LI AT R
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B£120: #FRFFiELEBTFARBRBENN (9 ERRKK)

TOP 44 TOP#4 TOP#44 TOP#E4 TOP @4Mst s SRS SRELS SEAL B3
B¥ Flodks® TERE FAEE RAEH AEARE FAKIEF THRE RXEOHK AR FARES
std_turn_3d 28.00% 0.94 056  69.77% 52.14% 12.52% 1.35 17.40% 60.00% 0.77
std_turn_5d 27.81% 0.95 049  70.69% 55.71% 12.73% 129 18.68% 62.86% 0.81
std_turn_7d 28.45% 0.98 054  69.16% 52.14% 13.77% 1.31  19.42% 62.14% 0.81
std_turn_9d 26.95% 0.93 033  70.77% 53.57% 12.57% 116 19.22%  60.00% 0.71
std_turn_11d 27.65% 0.96 041  70.83% 55.00% 13.27% 120 17.41% 60.00% 0.78
std_turn_13d 27.67% 0.96 041  70.45% 55.71% 12.75% 114 17.07% 60.71% 0.78
std_turn_15d 27.73% 0.96 041  70.43% 54.29% 12.70% 1.14 18.39% 58.57% 0.81
std_turn_17d 27.51% 0.96 0.38  70.50% 50.71% 11.90% 1.06 19.74% 60.71% 0.78
std_turn_19d 26.96% 0.94 0.31  70.60% 49.29% 11.16% 0.97 20.42% 60.00% 0.79
std_turn_21d 27.05% 0.94 032  70.67% 49.29% 11.05% 0.97 18.92% 58.57% 0.72
std_turn_1m 27.68% 0.96 0.40  70.19% 50.71% 12.09% 1.06 18.34% 63.31% 0.78
FHRR: Wind, £ RIEHKF I
B£121: H#FEFFIRAZFEREHTHAHBEMIH (D2, ICESHH)

BFksEE BTKHE IC A3 IC A3
B¥ [tI394E  [t>2 &b tHMELIRAEE HiE BItRR H{E R E IRIE IC>0 kb
bias_std_turn_3d 2.87 57.64% -0.52 -0.397% -5.56 -4.01% 4.94% 0.81 23.61%
bias_std_turn_5d 3.26 64.58% -0.61 -0.504% -6.61 -5.00% 5.31% 0.94 20.14%
bias_std_turn_7d 3.42 66.67% -0.56 -0.487% -5.76 -5.09% 5.64% 0.90 14.58%
bias_std_turn_9d 3.58 68.75% -0.52 -0.482% -5.26 -5.06% 6.00% 0.84 15.97%
bias_std_turn_11d 3.62 68.06% -0.51 -0.484% 5.21 -5.18% 6.08% 0.85 14.58%
bias_std_turn_13d 3.63 65.97% -0.51 -0.482% -5.14 -5.18% 6.10% 0.85 14.58%
bias_std_turn_15d 3.62 65.97% -0.51 -0.479% -5.06 -5.11% 6.13% 0.83 15.28%
bias_std_turn_17d 3.62 65.97% -0.50 -0.476% -4.99 -5.08% 6.20% 0.82 19.44%
bias_std_turn_19d 3.55 65.97% -0.49 -0.468% -4.89 -5.00% 6.24% 0.80 18.75%
bias_std_turn_21d 3.51 62.50% -0.49 -0.465% -4.85 -4.86% 6.31% 0.77 18.06%
bias_std_turn_1m 3.54 64.58% -0.49 -0.468% -4.89 -4.92% 6.33% 0.78 18.06%
: Wind, % #&iE%

B£122: #FEFFARAZFEEERTFARKBREMLSH (5 ERKE)

TOP 44 TOP#4& TOP 44 TOP 44 TOP sm&4ast 3L SRud 3EEAL BE4bs BH¥
BT Fiolksd FEE  FArE BXEOH AAABE FRKSEF ZErE RXOH O AME RAREZY
bias_std_turn_3d 29.26% 0.94 0.98  70.25% 61.43% 12.19% 169 9.65% 68.57% 0.89
bias_std_turn_5d 31.27% 1.02 136  6851% 68.57% 14.89% 199 1157% 70.71% 0.91
bias_std_turn_7d 31.99% 1.05 143  68.25% 65.00% 15.37% 1.93 1357% 69.29% 0.97
bias_std_turn_9d 31.19% 1.03 124  68.69% 62.14% 15.36% 1.90 12.40% 67.14% 0.98
bias_std_turn_11d 32.68% 1.08 149  69.32% 68.57% 16.72% 206 12.21% 74.29% 0.98
bias_std_turn_13d 31.85% 1.05 134  69.53% 67.86% 16.35% 201 14.31% 72.14% 0.95
bias_std_turn_15d 31.87% 1.05 134  6837% 67.86% 15.85% 1.95 1451% 69.29% 0.96
bias_std_turn_17d 31.87% 1.05 133  68.36% 65.71% 16.13% 1.98 14.95% 70.71% 0.95
bias_std_turn_19d 31.55% 1.04 129  67.97% 65.00% 15.76% 1.92 1467% 71.43% 0.96
bias_std_turn_21d 31.20% 1.03 121 68.50% 63.57% 14.92% 1.82 15.03% 70.00% 0.97
bias_std_turn_1im 31.80% 1.05 131  68.37% 67.14% 16.24% 198 12.69% 71.94% 0.92

FHR R : Wind,

e B AE F AT 5P

XTHRFERTOMNKERMTFALEFEH, 2T LERE T T RGHE LR TR?
AEBR% 123~124 F, BN T ENARH BKEER FATENALS BB HRFF
AeA B 3K E BT ABT T @02 %0842 IC A9 4T (N=1,3,5,---+- AT) o BER K,
THF AL 21~33 RWFABKERME, EXBRRTLZOFANMAEBRREAN, BTk
NEH TR, B RIERT, HERATFHERAR LA AL KiE

sz Eprik, SF®RFERTF, KMNKTkABIGEAY, ME* 4 RIFHE,

HiF S H RN E & F AR RIEF I FAAT LI AT R
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i

T IRIE 5

HUATAI SECURITIES

BHfiksd BHFks$ IC 5%l IC &%)

B [t]394E  |t]>2 &bt HEN ARAEE B FItEE HE R E IRIE  IC>0 &1k
return_1d 3.37 61.81% -0.16 -0.129% -1.14 -1.66% 7.43% 0.22 39.58%
return_3d 3.93 64.58% -0.34 -0.386% -3.44 -3.57% 8.12% 0.44 32.64%
return_5d 4.43 70.83% -0.43 -0.531% -4.53 -4.66% 8.52% 0.55 28.47%
return_7d 4.60 70.14% -0.40 -0.516% -4.31 -4.56% 8.78% 0.52 31.94%
return_9d 4.71 74.31% -0.37 -0.484% -3.99 -4.31% 8.94% 0.48 34.03%
return_11d 4.62 72.22% -0.38 -0.510% -4.20 -4.45% 8.91% 0.50 31.94%
return_13d 4.82 72.22% -0.45 -0.594% -4.85 -5.06% 8.83% 0.57 27.08%
return_15d 4.96 75.00% -0.43 -0.585% -4.55 -5.25% 9.22% 0.57 27.78%
return_17d 4.95 70.14% -0.42 -0.572% -4.35 -5.27% 9.48% 0.56 26.39%
return_19d 5.07 71.53% -0.42 -0.580% -4.34 -5.40% 9.43% 0.57 29.17%
return_21d 5.12 73.61% -0.45 -0.633% 477 -5.55% 9.35% 0.59 27.78%
return_23d 5.15 75.00% -0.45 -0.631% -4.71 -5.42% 9.46% 0.57 29.17%
return_25d 5.25 74.31% -0.44 -0.637% -4.69 -5.38% 9.50% 0.57 27.08%
return_27d 5.21 73.61% -0.44 -0.642% -4.79 -5.39% 9.53% 0.57 28.47%
return_29d 5.29 71.53% -0.44 -0.651% -4.79 -5.41% 9.82% 0.55 27.78%
return_31d 5.43 72.22% -0.45 -0.661% -4.84 -5.53% 9.89% 0.56 28.47%
return_33d 5.43 75.00% -0.46 -0.678% -4.98 -5.61% 9.87% 0.57 31.94%
return_35d 5.42 75.00% -0.44 -0.651% -4.78 -5.39% 9.88% 0.55 33.33%
return_37d 5.36 76.39% -0.43 -0.632% -4.65 -5.27% 9.97% 0.53 33.33%
return_39d 5.24 74.31% -0.43 -0.615% -4.64 -5.13% 9.93% 0.52 32.64%
return_41d 5.20 75.00% -0.39 -0.558% -4.17 -4.77% 10.04% 0.48 31.25%
return_43d 5.18 74.31% -0.38 -0.542% -4.02 -4.69% 10.02% 0.47 32.64%
return_45d 5.28 75.69% -0.37 -0.538% -3.94 -4.50% 10.16% 0.44 33.33%
return_47d 5.29 74.31% -0.38 -0.552% -4.06 -4.54% 10.25% 0.44 31.25%
return_1im 4.87 73.61% -0.47 -0.637% -5.02 -5.71% 9.04% 0.63 27.78%
FALR R : Wind, £ R&IEHRA AT

H£&124: ARF R B HES REATSHEBEEIH (D, ICEHH)

Bfksd RETK#E IC 5% IC &%)

BF [tI394E  [t]>2 &bt HMEMIRAEE i BRI tRR H{E AR E IRILE  IC>0 &tk
wgt_return_1d 3.19 59.72% -0.21 -0.218% -2.01 -2.18% 7.17% 0.30 38.89%
wgt_return_3d 3.31 59.03% -0.40 -0.448% -4.37 -3.97% 7.02% 0.57 25.69%
wgt_return_5d 3.84 68.06% -0.50 -0.613% -5.64 -5.17% 7.54% 0.69 24.31%
wgt_return_7d 3.80 63.89% -0.50 -0.611% 5.72 -5.38% 7.73% 0.70 21.53%
wgt_return_9d 3.91 70.14% -0.49 -0.608% -5.64 -5.36% 7.84% 0.68 25.00%
wgt_return_11d 3.90 72.92% -0.51 -0.620% -5.93 -5.64% 7.62% 0.74 21.53%
wgt_return_13d 3.98 73.61% -0.59 -0.701% -6.70 -6.31% 7.58% 0.83 18.75%
wgt_return_15d 4.06 73.61% -0.61 -0.710% -6.65 -6.63% 7.65% 0.87 18.06%
wgt_return_17d 4.10 70.83% -0.59 -0.702% -6.30 -6.71% 7.90% 0.85 18.06%
wgt_return_19d 4.14 67.36% -0.60 -0.739% -6.42 -6.99% 7.85% 0.89 18.06%
wgt_return_21d 4.29 75.00% -0.64 -0.810% -6.89 -7.19% 7.93% 0.91 17.36%
wgt_return_23d 4.40 75.00% -0.64 -0.819% -6.75 -7.13% 8.14% 0.88 17.36%
wgt_return_25d 4.41 72.92% -0.65 -0.837% -6.82 -7.20% 8.08% 0.89 21.53%
wgt_return_27d 4.41 70.83% -0.64 -0.837% -6.87 7.17% 8.01% 0.90 21.53%
wgt_return_29d 4.36 72.22% -0.66 -0.847% -7.01 -7.28% 7.99% 0.91 21.53%
wgt_return_31d 4.37 71.53% -0.68 -0.851% -7.13 -7.28% 7.95% 0.92 20.83%
wgt_return_33d 4.38 71.53% -0.67 -0.847% -7.05 -7.29% 8.06% 0.90 20.83%
wgt_return_35d 4.42 70.83% -0.66 -0.840% -6.97 -7.28% 8.07% 0.90 20.14%
wgt_return_37d 4.33 70.14% -0.64 -0.807% -6.67 -7.08% 8.12% 0.87 22.22%
wgt_return_39d 4.29 71.53% -0.64 -0.790% -6.66 -6.99% 8.11% 0.86 20.83%
wgt_return_41d 4.23 72.22% -0.61 -0.743% -6.30 -6.69% 8.13% 0.82 22.22%
wgt_return_43d 4.23 72.92% -0.59 -0.727% -6.19 -6.56% 8.17% 0.80 25.00%
wgt_return_45d 413 72.92% -0.57 -0.703% -5.94 -6.34% 8.21% 0.77 22.92%
wgt_return_47d 4.24 72.22% -0.57 -0.719% -6.05 -6.37% 8.38% 0.76 24.31%
wgt_return_1m 4.23 72.92% -0.65 -0.792% -6.85 -7.25% 7.81% 0.93 18.06%

FA KRR Wind, &5 R PT
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BFRETRHRMTLEL

EANWK ) EMRGZERCEETEHEEAY, P TOP oA H A EEST AL 1,

B F A R 45+ E a4 & 2006~2016 Fak S HEF A S mE (1,2,...,10) 69
X FHK. K TOP AL E&ILE, S22 bFNEE, 27T %, BT EA
M5 A B R, #RA2 bias_turn_1m. bias_std_turn_1m B-F &Ik K. B KMEF )2
EM XA IC AP ERALLEATE, KEFREEHME, ICHENE, IREEFAHE
R4, A& turn_Im, std_turn_1m BF X R R d, 55 FMKaG2EREA B A 2RE
FEEF CTmEEMREREMNT PEBHET, wREFEEASH WLS @13 (AARRE
TALF FARAE AR E) 7k OLS @Y=, bias_turn_1m. bias_std_turn_1m B - & % Izt
3% F turn_1m. std_turn_1m B-F. ZIAMEHRR T #FE2RZELRDTERER T R
BAZE R F .

AMNBEAT =B LR T XIREF A, K, HERTHLEREMLETAT @, TUK
A, BFERTEHHREMRLAE, KB TR, 2L ahEEHTHHB. BRLHA—T,
ElEF R KB TR, REHBRTHSFHEGRT, 52M0EF 6MXBEIK, FLZHF
B, R-EEMEGERAT, 2. FEARFEZNXGEANFEFRERT 2ACRE T M
FABT, A2l LIt K, FRIEEWL, AN G+ AT ER T A
X MEARSR, FEAMBREIAERN . Fob, BMNBEIHF A KABEEN KA, #FER
T RTHIER R RAZAE A, PRI 2R

B&125: #RFERAFHEMNRICESLSAH

TOP &4 TOP#4 TOP#4&4A TOP#E4A TOP méAast 3xms $7ubd $FAL $FEab BF
BT Fiolksdk  FEER O FArE FRE#H AAABE SFkEF ZEwE FRXEOH AME RAREFS
turn_1m 26.91% 0.95 0.28  70.59% 50.71% 11.18% 0.89 21.08% 58.27% 0.68
turn_3m 25.41% 0.89 0.10  70.34% 49.29% 6.80% 0.55 21.09% 53.24% 0.46
turn_ém 24.60% 0.86 0.01  69.94% 45.71% 5.00% 042 20.22% 52.52% 0.30
bias_turn_1im 30.96% 1.04 1.05  68.83% 62.14% 16.35% 1.77 18.28% 66.19% 0.92
bias_turn_3m 30.48% 1.02 0.98  68.80% 61.43% 13.52% 150 18.16% 66.91% 0.94
bias_turn_6m 28.23% 0.94 0.61  69.19% 55.00% 9.60% 110 15.74% 62.59% 0.86
std_turn_1m 27.68% 0.96 0.40  70.19% 50.71% 12.09% 1.06 18.34% 63.31% 0.78
std_turn_3m 27.18% 0.95 0.32  69.88% 50.00% 10.16% 0.87 21.02% 57.55% 0.65
std_turn_6m 25.26% 0.87 0.08  69.80% 49.29% 6.25% 0.53 21.97% 54.68% 0.47
bias_std_turn_1m 31.80% 1.05 131  68.37% 67.14% 16.24% 1.98 12.69% 71.94% 0.92
bias_std_turn_3m 31.22% 1.04 117 69.14% 65.00% 12.24% 153 19.89%  69.06% 0.91
bias_std_turn_6m 28.36% 0.93 0.67  69.76% 57.14% 8.55% 1.05 22.06% 60.43% 0.90

FARR: Wind, S & E K5 5 PT

B£126: AWHRERT2ERNXCET YA (BE. KK, HERT)

TOP 484 TOP 44 TOP 44 TOP 44 TOP &ddast THES $EME SRS FEEL B3
B Floks®  FEE FAE BXEH AEABE FRKSEF ZEE ZXEOH ABE FARES
EP 29.78% 0.92 0.60  72.28% 52.94% 4.38% 0.31 18.00% 51.47% 0.73
EPcut 28.72% 0.89 0.48 71.42% 47.06% 6.08% 046 15.74% 52.94% 0.70
BP 33.70% 1.04 1.35 64.62% 55.88% 13.95% 1.07 1456% 56.62% 0.90
SP 30.18% 0.94 0.81 70.57% 55.15% 6.41% 0.63 13.64% 53.68% 0.80
DP 27.39% 0.87 0.46 67.87% 52.21% 4.49% 046 14.86% 50.00% -0.01
PEG 29.55% 0.91 0.75 72.95% 53.68% 6.96% 0.67 13.67% 51.47% 0.90
Sales_ G_q 28.89% 0.88 0.83 71.56% 62.77% 5.90% 0.87 15.03% 55.47% 0.87
Profit_G_q 29.07% 0.87 0.75 71.74% 58.39% 5.61% 071 16.67% 54.74% 0.84
OCF_G_q 27.10% 0.85 0.37 69.98% 53.28% 3.59% 054 15.21% 52.55% 0.64
ROE_G_q 29.45% 0.88 0.86 71.98% 62.04% 6.50% 0.94 14.46% 61.31% 0.85
return_im 36.46% 1.12 1.57 68.11% 61.87% 26.18% 245 10.52% 69.06% 0.92
wgt_return_1m 36.88% 1.17 1.65 66.24% 68.35% 25.38% 252 14.36% 71.22% 0.96
exp_wgt_return_3m 36.60% 1.15 1.57 69.24% 65.47% 26.42% 257 10.34% 74.10% 0.96
exp_wgt_return_6m 38.25% 1.24 1.78 68.15% 64.03% 27.73% 2.62 9.57% 75.54% 0.97

#H

AT L W & A1 R o

: Wind, & &ER G AT
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B %127: #FEDFEDIEERKR ICHILEST LA

Bflesd Bfks$ IC 3] IC 3]

B [t]394E  |t]>2 &bt HEN ARAEE B FItEE HE R E IRIE  IC>0 &1k
turn_1m 5.26 77.08% -0.29 -0.528% -3.51 -6.79% 10.36% 0.66 26.39%
turn_3m 5.28 80.56% -0.20 -0.391% -2.53 -5.37% 10.32% 0.52 28.47%
turn_6m 5.12 79.17% -0.16 -0.312% -2.10 -4.68% 9.89% 0.47 29.17%
bias_turn_1m 4.16 65.97% -0.39 -0.460% -3.72 -4.81% 7.88% 0.61 22.92%
bias_turn_3m 3.94 63.89% -0.31 -0.360% -2.99 -3.48% 7.91% 0.44 28.47%
bias_turn_6m 3.72 58.33% -0.26 -0.287% -2.47 -2.57% 7.41% 0.35 33.33%
std_turn_1m 4.74 78.47% -0.37 -0.584% -4.36 -7.37% 8.93% 0.82 18.75%
std_turn_3m 5.04 81.25% -0.24 -0.443% -3.08 -5.91% 9.26% 0.64 22.22%
std_turn_6m 4.90 76.39% -0.18 -0.326% -2.32 -4.90% 9.02% 0.54 25.69%
bias_std_turn_1m 3.54 64.58% -0.49 -0.468% -4.89 -4.92% 6.33% 0.78 18.06%
bias_std_turn_3m 3.43 60.42% -0.37 -0.371% -3.81 -3.63% 6.52% 0.56 25.00%
bias_std_turn_6m 3.21 58.33% -0.26 -0.269% -2.74 -2.43% 6.34% 0.38 31.94%
FHRR: Wind, £ RIERFF LT

B4%128: #WHRLEEF AR A ICHCETIH (i, Rk, FERTF)
BFlkid BFKhAE IC 5% IC 5%

B¥ [tI394E  [t>2 &b tHMELIRAEE HiE BItRR H{E R E IRIE IC>0 kb
EP 4.64 68.40% 0.09 0.14% 0.96 2.11% 7.96% 0.27 55.88%
EPcut 4.47 71.30% 0.10 0.15% 1.03 2.21% 7.74% 0.29 61.76%
BP 5.02 77.90% 0.21 0.42% 2.70 2.80% 8.39% 0.33 58.82%
SP 4.03 72.10% 0.16 0.29% 2.50 2.29% 6.56% 0.35 61.03%
DP 3.05 53.70% 0.05 0.09% 1.05 1.64% 4.39% 0.37 66.18%
PEG 2.51 55.10% -0.24 -0.23% -3.06 -1.77% 4.58% 0.39 36.76%
Sales_G_q 2.58 58.87% 0.27 0.20% 2.62 1.89% 5.26% 0.36 65.25%
Profit_ G_q 2.94 55.32% 0.31 0.28% 3.15 2.31% 6.42% 0.36 62.41%
OCF_G_q 1.47 25.53% 0.23 0.11% 2.03 1.07% 2.72% 0.39 70.92%
ROE_G_q 2.45 47.52% 0.35 0.27% 3.52 2.01% 5.84% 0.34 68.09%
return_1im 4.89 73.43% -0.47 -0.64% -5.00 -5.73% 9.07% 0.63 27.97%
wgt_return_1m 4.23 72.73% -0.64 -0.79% -6.79 -7.24% 7.84% 0.92 18.18%
exp_wgt_return_3m 4.39 72.73% -0.68 -0.86% -7.66 -7.74% 8.07% 0.96 15.38%
exp_wgt_return_6m 451 71.33% -0.66 -0.86% -7.30 -7.70% 8.35% 0.92 16.08%

FARIR . Wind, 4R E R LT

BRI AMEAMLEELFRTMNXRIIRE, BEANNQCEMFRER T, AFE T, A
BET. BAHERT. 2 HLEET. REART. HARFTFALAT MK, £FH
T K F PN Z 6 EMERAIR T o T R KB F P 247 B FHLE KT SEREA R
ERAGNAEE T, BFKE,

HiES RN E R 5 PR AR R FAAT L3 SRR
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