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HUATAI SECURITIES

HRERFRRZREER T
RESAFEFZ =

ARKEFERRTLELZFEX, HSFEAXERL

ARKE TR —EFFEZORER T, KREF AL T + =AEAH AREH 6 R
X B -F——Sales_G_q. Sales_G_ttm. Sales_G_3y. Profit G_g. Profit_ G_ttm.
Profit G_3y. OCF_G _g. OCF_G_ttm. OCF_G_3y. ROE_G_g. ROE_G_ttm.
ROE_G_3y, BAZFIESMH AN, RR—BATLERKE T £A8KK, F+HMET
18] 3 A% B —AT Ak a9 BB K-F L R R AL, BT A RKE TS5 TARE Te4n L4
R, BwaA~KkHig K EEF Sales_G_3y. Profit_ G_3y. OCF_G_3y. ROE_G_3y
b5 FaE Fus 2 EARXMIN, EAAEFEHFAMEETK.

ARKETF R AEERRAZENM LM, SARKAEEETREADL LSS

B KB F 1A EEAR £ M43 49 RA Profit G_3y ## ROE_G 3y X—*fRF, BAK
EAAFTFEHTKR, ROEWLFHEERALSEF BN LFHE. LARKBFZ
M KR ZEAEM, BREINAADAMGHF A LBEARRK, SIREHF, RE
B F 18] A8 Kb bl AR A B F 18 AR K255 .

2EFRRESR: 2R, )3k, BF ICHEIH

Hh, BT ERK B FARAFATH MG BARR RN, &0 Eaat) ks &
WA ZEAEEN, FABFREHE. $REMK, BEMERRAENE . TR
— AT R 6 W LR AE . BT RRAVEA @2k #ATE F 0K, TR s R A7)
Faw@) )3 = & 69t R 5 it AT40 0 B d Lo AT, SR AR ATF. RNEHFTE5RF
¢ ICIEFT]. IRE, AT ik,

MK R: Sales_G_g. Profit_ G_gq. ROE_G_q =AEBF£AEF

EnERER M E, INTOP AAEEE., 2 TUAEILKER. 2 TUASE L
R E R, #52 Sales_G_q. Profit G_q. ROE_G_q =AMBAF ALK, £E
V2E M RF ICESATERF LR LA AR TFRERRE, 5o ENKER%—
. R LR =ZAE T, OCF_G_q BT AIEAF, 5 4k Sales_G_ttm. Profit_G_ttm.
ROE_G_ttm BT T ABFER, XA R FRRRETUHRT . HArdms + 1514
R FagmlaKss Rafih, Lk = ANEFEKRKRELS SP B -F48 2 Rk, tk BP BFH—
FEE., R, RKEFHFLETEC AR TMS44E, ZHFE, L5FHERA
T Ao LA BNZ BAD K MAK, FEO58 f LRI S, RTALERGOHA R T.

K= F2HTFNRERZ N LRI04, HALKYTH,

EHARRER EEF P AERAEF R ZAAT LT AT
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A&B X

A 1:
A 2:
A 3:
E 4.
A 5:
A 6:
7.
A 8:
A 9:

A 10:
A 11:
B 12:
A 13:
A 14:
A 15:
A 16:
A 17:
A 18:
A 19:
& 20:
A 21:
A 22:
A 23:
B 24:
A 25:
A 26:
B 27:
& 28:
A 29:
& 30:
A 31:
A 32:
& 33:
B 34:
A 35:
& 36:
B 37:
& 38:
A 39:
& 40:
A 41:
K 42:
A 43:
A 44:
A 45:
A 46:
B A7:
E 48:
A 49:
& 50:
A 51:
A 52:
& 53:

P A R R L 1 <R 5
L —AT T RPN, FAE. 2T04AR. ROE ¥k F iz (2016/09/30) ...5
A e = e = OO 12
Sales_ G_q B F 4 BLEAEIMIEE .o, 13
Sales_ G_q B T4 EAGES) 12 N AARBFILEFE (oo 14
Sales G qBEF % ZHAAKBEERBZFIE R oo 14
Sales_G_q B T EAAGHAEAFHILE (9 EE) e 14
Sales_G_q B T4 EAAG#AEAFFIE (5T E) e 14
AR W AR ] Sales_G_q BT BASG#AEFATIE (5 E) e, 14
Sales G_ttm B F 5 B ZEA B M E ....oooeeeeeeeeeeeeeeeeeeeeeeee e 16
Sales_G_ttm B T4 EERF) 12 M ARFKLE R oo 17
Sales G tMEF 2 TAEAKAFERBZAFMAE e, 17
Sales G_ttm B F 5 BAA 4 AIGHAFIT B (5B ) oo, 17
Sales G_ttm B F 5 BAA4AIEHAFIT LB (5T E ) oo, 17
TE AR 9] Sales_G_ttm B F 4 BLAAS B4 HE (5T &) e 17
Sales G_3y B F 5 BLHAEIMIFAE ..oovoeeeeeeeeeeeee e, 19
Sales_G_3y A4 B2BEEF 12 A ARFKAF i 20
Sales_G_3y AF % 286 AKAERBABRILA R i 20
Profit._G_q B -F 2 BELLA B MU ..o 21
Profit_G_q BT /E4L4EF) 12 N ARBIZAE (oo 22
Profit G_q BF 2 244 A KA R A ZAUKEE oo, 22
Profit_G_q B T4 BAELHAEATH LA (5 EE) i, 22
Profit_G_q BT EA52AEAFE (0T &) e 22
FE TR Profit G_q B-F o9 BA% G IE (T E) e 22
Profit_ G_ttm B F 2 BB A EIIIF A coovovoveeeeceeeeeeeeeeeeeee e 24
Profit_G_ttm B F 4 E28E6%3) 12 M ARFIKEF oo, 25
Profit G_ttm B3 RS AKBFER R AEF i 25
Profit_G_ttm B F 4 B ZHAEAFLE (BB ) e 25
Profit_G_ttm B F 4 Z A4 A5 AT E (B ) e, 25
RE AR 1] Profit_G_ttm B F 4 B GBEEAR LA (5T E) e 25
Profit_G_3y B F 5~ B LA BN MI A B ....oviveeeeeeeeeeeeeeeeee e 27
Profit_ G_3y B F 4 E4E8 A3 12 M ARFIKEE i 28
Profit. G_3y BF % A4 AMBERRBRIKAF e 28
OCF_G_q Bl F 2 BLBATEIMEE oo 29
OCF_G_q AT 9 EAEET 12 AN AARBIEZE (oo, 30
OCF G_qAT%ZAEAKRBEREZFIAFE e, 30
OCF_G_q B T4 B GHIEATAILE (5 E ) oo 30
OCF_G_q B T4 EAAG AT ILE (5T &) e 30
RETALR 9] OCF_G_q BF5 BAA% 45T B (5T ) v, 30
OCF_G_ttm B F 5 B ZBA BN MIF B ..o, 32
OCF_G_ttm A T4 4R 12 N AARRBBFIE R (o, 33
OCF G tmEF 2 A AKBFER ZFMAE e, 33
OCF_G_ttm B-F 4 BAGHIEAT A (0 EE) e, 33
OCF_G_ttm B-F 4 BAGHIEAT A (T &) e, 33
KR AR 8] OCF_G_ttm B F 4 BA%5 2454 HE (52 ) e, 33
OCF_G_ 3y B F 5 BLHA TN ML oo 35
OCF_G_3y B4 EHER) 12 N ARBFIEE o 36
OCF G 3yRTZ2RAASAKABERRFMBE e, 36
ROE_G_q B F 5 BLAEIMIAE ..oooooeeeeeoeeeeeeeeeeeeeeeee e en s 37
ROE G q B FHBMAEZ 12 N ARFKEE oo, 38
ROE_G_ qEFT%ZAESAMBERRABILAEER e 38
ROE_G_q B F 4 EFA 645 2384 L E (B E ) e 38
ROE_G_q B F 4 BAAGBAEAFATILE (9T B ) e, 38

I AN RN E& 5 AR ARSI R AAT Lf BAT
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A 54: AKETARIE ROE_G q B FHBAAGHIEHRTHE (51T &) e 38
B 55: ROE_G_ttm B F 5 EAAE M .oooiceeeeeeeeeeeeeeee e 40
B 56: ROE_G_ttm B F 4 E6 RS 12 NAARFILAZE oo 41
B 57: ROE_G_ ttmRAFT%ZAEAMBERRZBILEE i, 41
B 58: ROE_G_ttm B F 4 EAEGABIEATHLE (4 EE) e, 41
B 59: ROE_G_ttm B F 4 ZAEGBIEATMLE (4T &) e, 41
[ 60: AFW/ARIE ROE_G_ttm B -F 0 BAAG a5 E (01T 2) e 41
A 61: ROE_G_ 3y HF 4 BLLAEMIEMEL oot 43
B 62: ROE G 3y AT B4R 12 MNAABFTIMEAE e, 44
B 63: ROE G IYHFZZMAAKAFERZFIEE oo 44
A 64 REEFEFRKBEET— (FVTE) e 46
B 65 MEKEFEFRKBEET S (FVTE) e 46
R T A Rl (O - 28 2 s e 47
Bl B7: BT I C B AR R T e oottt ettt ettt ettt 47
EA L RERFRE TR —ARKE F R EIEE e 4
FAg 2. BT B RPN (ttm) F) 3R FE FAZHAE R F) F a9 AT L AR HES ....6
EAE 3 BREBETFE TR FZRATE ZE oo 7
FA A BREBETINAEIZE (ZE 36 A ) oo 8
EA5 ERKBETIAFALZEFFNIHME (E36MA) e 8
EA5 6. BREKBETFIAEMEARAFFINFAELE (E36MA ) oo 9
FHE T BREE T EARTE N K et 10
k4% 8: Sales_G_q BT 9 BELLALTHI T coveeeieeeeeee e 13
AA9: REATL Sales_G_q Bl F 0 B LA ZAD M cooeeeeeeeeeeeeeeeee e 15
A # 10:  Sales_G_ttm B F 20 B 2LA GG HT oo 16
A 11: ARRE4TL Sales G_ttm Bl F 5 BB LEZDHT e, 18
A 12: Sales_G_3y B F 5 E LALLM e 19
AA%13: ARREATL Sales_G_3y HF 4 E A G DM coooeeeeeeeeeeeeeeee e 20
FA% 14: Profit_G_q B F 0 BLLA BT coeeeeeeeeeeeeeeeeee et 21
A 15:  ARRATIL Profit_ G_q B F 5 BRI oo, 23
A 16: Profit_G_ttm B T 5 B LLALEE T cocvivieieeeceeeeeeeeeeeeeee e 24
FA 17 REATAL Profit G_ttm B F 2 B AL AT oo 26
A A% 18: Profit_G_ 3y Fl T 9 B A2 BT oot 27
A 19:  ARREATIL Profit_G_3y B F 5 B 2B A5 3T oo, 28
F A 200 OCF_G_( B F 5 BB BT cveieeeieeseesee e 29
FH21: ARATIL OCF_G_q B F 5 BT oo, 31
EH22: OCF_G_ttm Bl F 5 B 2B A BT oot 32
FAH23: RREATIL OCF_G_ttm B F 5 B2 AL BT e, 34
KA 24: OCF_G_3y H T 0 ELLA G it 35
k#525: ARFEA4TL OCF_G 3y BT 5 BAGZDI v, 36
A% 26: ROE_G_( H F 0 BLA LM cooeeeeeeeeeeeeeeee et 37
A 27 AFATIL ROE_G B F 0 BLALE G oo, 39
A% 28: ROE_G_ttm B F 0 BELBA LR DM coorieeieeeeeeeeeeeeeeeee e 40
A% 29:  REA4TIL ROE_G_ttm B F 4 B LHALEZ T oo 42
F#30: ROE_G_3y B F 5 BB e, 43
A4 31:  AFEATE ROE_G 3y BT 5 B LA B H M oo 44
FAE 320 BB E T T ITRZE T oot 45
A 330 FHREE FEIRRE R (BIEE) s 45
FAE B4 BRI T I B T e 47
FA&35: ATHREFE T ICIESM (FEIEE ) e 47
360 REETF o EMRILE AT LD oo 48
A 3T AEAAE TF o B ML B AT LT oo 48
AA 38 REETFEVTEMKENC ALIL ZATEEAHT oot 49
A 39 AEEE F =Y E MK NC AEIL B AT EEA T oottt 49

I AN RN E& 5 AR ARSI R AAT Lf BAT
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BREEFE A BTG ERIESH

KB T oG R AR HAER

AXAEZMOZRT2IARE =5, RERATNREZINNE -5, £S5 AT 258 KRE
P, BAMAGIALT 2R FERGARER, #abiET 3R FREMEG R, KER
T 29 % ZBARE T4, RNV RE) 69 KAs B T Ikt AT ey AR R A B, @i 4262tk
T, TRk B AR R B RA R T, XERMES R TRBAER G RE—, &
HRRETRMEINE T+ KRB RF: £EE-F (Value Factor). &KEF (Growth
Factor ). W4/ 2 B-F ( Financial Quality Factor ). #24F B ¥ ( Leverage Factor). #LA2H
¥ (Size Factor). & -F (Momentum Factor ). %)% E-F (Volatility Factor ). #:5
ZHF (Turnover Factor). #&ité9s)=EE T (Modified Momentum Factor ). #7554
F ¥ ( Sentiment Factor ). #% & B -F ( Shareholder Factor ) #3% K [ -F ( Technical Factor ),
FEEEBRE T, BAHEEE R FHATT F@NERMAT, AT, BAEE B4R K
B-F#ATo0, REEE R FTHREAITL. REMAELE TG FegoFAE, FBiLnE
El. @3k, iR IC A SRR E T A .

BKEFA LT ELORMEE T, BAHAHEEAME, RAEFRK 3] 69BN 4
FIMTr. BNFINELBAEKE, SAEEKREET ABT, ok 17T

&AL REFRFAR—AKETALMHE

XERF 24EF B T4k
KA F Sales_G_q BEZ VPN (RIWIR) FigkE

(Growth Factor)  Sales_G_ttm &kl (TTM) Flpb3g k&
Sales_ G 3y EFdHA (TTM) =556 KE
Profit. G_q L3441 (RHMIR) Rk ks
Profit G_ttm  #FiE (TTM) FlHk3gK %
Profit G_3y  ##)id (TTM) =45 448Kk %
OCF_G_q Y EZ2EMIAER (RITVR) FrigkF
OCF_G_ttm  2&MHI4A (TTM) FkigkE
OCF_G 3y #&HALAR (TTM) =446 k%E
ROE_G_q 4% ROE (RATMIR) Rk E
ROE_G_ttm ROE (TTM) Rl ¥k %
ROE_G 3y ROE (TTM) =44 &4k %
AR Wind, FEAELERTFZ A

Yo RE R ZHRKER FAN RS TR ERRKZ NPT KT, NE GBI ERRAFERK
ERRSTREME. ATA, RANG — TR ENERKE T £ ARTHO)HRAE, B0 RKE
T REAT L BRI AL L o8] 8] 69 2 7, HI A2 B F = )2 X b AT Sz AL AT Ak
AR ZRm. T RNEE L5 BEATEN, FaKEFRYE. LRAKREFN
. B ZFRMNEAER @)k T2 B F 6K, S8BT IC AT, b2 A R
F. F9Y, RIFEL EoAFERRATFRE S, KSR T ALY,

EHARER EZF P A RAEF R ZAAT LT BAT A
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Bl: RKBEFIHMAURER

AEERT

(JeF LN K E, FAEHEKRES)
LS
/ K\\ Ve \ Y- \‘ / ~
ARL TR 3% 5 A AAE ¥ EFEER ¥ R F &3 5414 MK 2 Bt bl 2
a) ik B T £ F Q) WAL ETF K5 RICAL 247 R,

- PR M 5 z 3R N A
b) 7R Bl AL 2 3] 1] B BREF a) WA B E ﬁu%wﬁ ST
BT £ % b) LA % 2 0 Al LINR DS EE R oI,

; B, AR B X RAR %ﬁ%l%%%%

) & B FAn % o 1 52 I il

C) WA Rl 4 K LEaT

. RE 2R B i) AL AL A

= \Ezﬁlﬂu’iéﬁ;‘{(
AN y 9 AN

AR T FKGE KGR

AR B TG4k 8 £ R

REEFERBRATLRAERE ZF. Blde, B FATL LA LRG0T AE Kk FF o
HARERE, (L2 TRNLAEKE. ROE BREHL 4y, REATLTREAEKE
EIN—H, 125 AR KE, RE2TRLFBKRERLEMLS. REAATLEEFEELER+ 5
2%, HOF ETAG) ABEATHATLIEELRK ., RAERRE LA FF1H. 2TA4L
7 ROE #9 ttm 1869 F) b3 K FAF 4 oK B T a9 K&, WL E A A AT Ak 18] 64 5 A AL4E( 2016
F9A30H8) wB 2=, EF, Y4B (B 20159 A 308 )%/\Hméﬂk»&)\\
HANRE ttmEA AR, WRFERFHE, NWHKRZREZ (REAFLEHGTE

B2: AB—GATLELKRA. 240H. 28RN4%K. ROE HKELE (2016/09/30)
60% [ B BN (ttm) B Pl 3 K 42 $ A A (ttm) B bb 38 K & b 42 4

278 JLAAR(tm) B P38 K & J {2 4 mROE(ttm) ) kb3 K 2 o fx 4
40%
20%
0%
P g el o (B i =R R R T i |2 fied
HMEYHMEXKECCEENRRESEEEEIR <H 1 K
20% HIR B IR R 05 & M B EH K #HEE #l = B
H N & @ KL R Ko T O =
® % =
-40% -
’ w
-60% -
-80% |
-100% -
(<-100%)

AARM: Wind, FERZERTFA AT

T LT ——.
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B2#AT, EF L, RRATLARKEFHRFAEAR LR, FXLE, MAEHEE
T, Bl —F7 Ak B B T8 S Ko Fr 55 S AT e 5 b 4 4AT D R R A oAk
BN (ttm) Rl K FE A6, £ 2005 4 £ 2015 1], 45 ARATLEFAEMA 29 A~—
AT A 6 HEAE B A de K 2 BT

FA2: B—BATRE RPN (ttm) Fr3E K E P 5HE R R SF449 47k B 8t HE4

7l 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
FFARAT A Bk 29 2 29 29 14 20 29 28 4 1 1
At 22 8 26 8 7 8 7 3 3 10 2
it E A 25 7 14 6 12 12 15 4 7 3 3
AT 1 1 28 2 1 7 1 1 8 5 4
@1z 27 271 25 25 2 23 21 12 16 4 5
E% 15 22 17 18 4 27 24 2 5 7 6
W, F LR 26 10 19 21 24 5 12 20 12 2 7
BB EL 4 5 5 5 3 21 5 9 1 9 8
BAR AR 24 24 22 28 9 29 16 8 27 22 9
W, ik & 6 4 7 4 15 24 18 13 10 14 10
LV O 8 14 10 22 5 19 23 10 17 17 1
£ 5 6 16 16 20 3 19 22 6 11 12
) 10 19 4 9 1 16 4 5 1 6 13
R 18 25 18 13 16 22 14 7 25 24 14
2N 20 29 6 23 18 13 28 21 2 12 15
Bkt 14 13 15 24 8 25 20 6 20 23 16
RABIE Ly 12 15 12 14 17 26 26 15 24 18 17
BI4lid 13 23 20 15 23 9 27 23 21 25 18
H et 2 3 1 20 29 1 3 14 23 21 19
AE 19 1 1n 19 21 2 22 25 14 13 20
e 7 20 9 1 25 15 8 18 13 15 21
SR IRE 210 21 21 26 19 17 1m 27 22 26 22
HREE 16 16 23 17 10 18 9 11 9 27 23
#it 23 12 8 10 6 1 2 26 15 8 24
AR, 17 9 13 12 22 14 17 24 26 19 25
2 28 28 27 27 27 28 25 19 19 16 26
% B AL 9 18 24 7 26 4 6 17 18 20 27
5k 3 26 2 3 28 10 13 29 28 28 28
BE# 1 17 3 1 13 6 10 16 29 29 29

AR Wind, FERLERBE T

ME 2T H, FIEERTEM, REKERTEARTHELE LY B9 /T LSS
Foo Bldes AR BR. A &2 BATILAE 2008 FATTRKFAR G, M 2009 F A% 4%
% UL AERAT A RR. BT, EE. T AT R RAT; AT A B S ] 4G 0
, ABHBE. &AL FSITRAETY R R,

EHARER EZF P A RAEF R ZAAT LT BAT A -
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BRKETFEHTAR TR K M

M2 AT AT B T AR KX msh, BTN MELRATEKXEA T AR GBHERE.
EMEL—BREFAHEAL A FTHATT Haodr, KINTARTE5 XIRMEARAF LA
—EARKM, X P @ EHE R A AN, R KE T RE TAER T, X5 FEAR TR
KM ERRT R & HALEC 6 L E) BR SR SRR E; B AR 6 B
3 N tbx K, EH AR EHI, CERHEATH., Pl KB T5FERETa94mKH
F AR, FE@ it kAT

BEMETE L P e+ AR F, #mit BT S 2005 3] 2015 4 (LA RE—
MR HAAZE) STAETFZMX ALK, Lk 3. 2WERELIN, RKERT (H5-MEE
B Fxd e ) # 5% 5 AR T a4 X R K B AR R T4 R AEAR KM AN B T4 E N
HAE. 2FNA. ROE 8 ttm /A6y = FZ 38 KE, RAETHRA ML ARF KR
TG K Y 5] TARE) A PRI K G 5] HALER K 698 8] ZARE) T2 KABE R E Z a8
KRR, B AT FOR G A Tl d A = F W KRENAAKX R, PIAKRITIAS
A FH ZAREA

(43: ERKBATFETEATFZHEML R
HF 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 ¥4

Sales_G_g -0.001-0.001 0.005 -0.004 -0.004 0.032 -0.001 -0.003 -0.002 -0.004 0.050 0.006

Sales_G_ttm -0.001 -0.001 -0.003 -0.004 -0.003 -0.005 0.001 -0.004 -0.003 -0.004 0.039 0.001
Sales_G_3y 0.002 0.068 0.067 0.053 0.019 0.023 0.014 -0.004 0.004 0.000 0.030 0.025
Profit_G_q 0.001 0.003 0.001 0.003 0.007 0.003 0.002 0.005-0.001 0.001 0.010 0.003
Profit_G_ttm 0.001 -0.005 0.065 -0.006 0.005 0.019 0.000 0.000 0.003 -0.003 -0.003 0.007
Profit._ G_3y 0.016 0.086 0.052 0.074 0.092 0.052 0.044 0.055 0.051 0.047 0.057 0.057
OCF_G_gq -0.001-0.009 -0.002 0.004 0.003-0.023 0.001 0.003 0.003 0.015 -0.007 -0.001
OCF_G_ttm 0.001 0.000 -0.046 -0.002 0.009 -0.002 0.007 -0.003 0.003 -0.001 0.014 -0.002
OCF_G_3y 0.013 0.030 0.079 0.072 0.026 0.047 0.035 0.049 0.004 0.003 0.040 0.036
ROE_G_q 0.002 0.008 0.001 0.006 0.008 0.000 0.003 0.007 0.009 0.007 0.008 0.005
ROE_G_ttm 0.001 -0.006 0.001 0.002 0.004 0.007 -0.002 0.004 -0.002 -0.004 0.002 0.001
ROE_G_3y 0.012 0.054 0.043 0.041 0.045 0.052 0.026 0.048 0.046 0.034 0.044 0.040

AR Wind, FERGERBE T

ARK B T 1848 X M
ERFEAANTF, B0 T RERFERRTLG A ZFHERKEFE5 TR T
AR, TR, RANEHESAKB T eta XM, BRET Af B X869 A EAR
XAZBA TN A{CorrfBYy, ¥ CorrPBRAEZINAARX—AEHLEAT A, B EFTA/ MK E
B TREEGAK R, KRMNMET —ANME KRBT
mean(Corr*|i = 1, ..,N)

B = std(CorrfBli = 1,...,N)
ZAARLEST BT FHMX A A K RS8N, RS EASR B E T 09 6948 X H L.
EMN R EE BT mmZE itk 36 A (2013 5 10 A 2| 2016 4 9 A ) A 948X 5%
JEA6HF, R AT, R ERT PRGN AME T £ MR TERS A6 T, i@
AR VALIL, EAR MR RA Profit_G_3y #= ROE_G 3y X —x+ B F, FEAKk

EHARER EZF P A RAEF R ZAAT LT BAT A



http://www.hibor.com.cn/

ARk TAZIB AL | 2016 4 10 A ﬁﬁ ERIEH

UATAI SECURITIES

R AEFRFEHIK, ROE WEHEERIEAFHN T L. AR FXR K52 E
AN, BRI AR AR RE AR R, AR RS, ARKE TR R KA

(R ESISIE FECE S

& 5 Ak 6 A R E T 7 A A48 Kk B Rhg B 3 Ko el X A SRR, RER 4 BB

I RAE—LANLAZ &

R AN THEREE T EH —ZA5E T, BTE AR XX AIKT & B F 6

T, BESIRE T R FmIf L.

R4 ERKBTHRMLZE GE364MA)

Sales_ Sales_ Sales_ Profit_ Profit_ Profit. OCF_ OCF_ OCF_ ROE_ ROE_ ROE_
G_q G_ttm G 3y G_g G_ttm G_3y G_q G_ttm G_3y G_g G_ttm G_3y
Sales_G_q 1.64 -0.36 -0.18 0.08 -0.40 -0.51 1.18 -0.25 -0.56
Sales_ G_ttm 1.64 0.82 0.12 -0.22 -0.30 -0.21 -0.90 0.60 0.26 -0.19
Sales_G_3y 1.69 -0.08 1.10 -0.50 0.00 -0.25 1.18 0.06 1.98
Profit_G_q 0.82 1.69 0.60 058 0.22 072 030 179 065 0381
Profit_ G_ttm -0.36 0.12 -0.08 0.60 0.11 -0.18 0.06 0.19 0.55 0.02
Profit. G_3y -0.18 -0.22 1.10 0.58 0.11 0.21 -0.28 190 1.17 0.18 550
OCF_G_q 0.08 -0.30 -0.50 0.22 -0.18 0.21 -0.03 0.78 0.26 0.27 0.31
OCF_G_ttm -0.40 -0.21 0.00 0.72 0.06 -0.28 -0.03 0.12 0.69 0.33 0.09
OCF_G_3y -0.51 -090 -0.25 0.30 0.19 190 0.78 0.12 0.98 -0.30
ROE_G_q 118 060 1.18 1.79 055 117 0.26 0.69 0.98 0.82 047
ROE_G_ttm -0.25 0.26 0.06 0.65 0.18 0.27 0.33 -0.30 0.82 0.09
ROE_G_3y -056 -0.19 198 0.81 0.02 550 0.31 0.09 0.47 0.09
HAFRIE: Wind, FERERFE AT
A5 BRKBETRARMXZRTIIHME (L 364A)
Sales_ Sales_ Sales_ Profit_ Profit_ Profit_ OCF_ OCF_ OCF_ ROE_ ROE_ ROE_
G qg Gttm G3y G.q G.ttm G3y G G_ttm G 3y G_q G_ttm G_3y

Sales_G_q 57.1% 20.3% 8.4% -0.6% -0.9% 0.9% -2.7% -3.4% 2.0%
Sales_G_ttm 57.1% 21.3% 9.4% 0.5% -1.4% -3.5% -2.1% -4.4% 2.9%
Sales_G_3y 20.3% 21.3% 6.6% -0.3% 4.5% -4.6% 0.0% -1.9% 3.2%
Profit_G_q 8.4% 9.4% 6.6% 16.5% 6.2% 1.4% 2.1% 1.1% 34.7%
Profit_G_ttm -0.6% 0.5% -0.3% 16.5% 0.4% -0.2% 0.1% 0.5% 3.1%
Profit. G_3y -0.9% -1.4% 4.5% 6.2% 0.4% 1.0% -0.9% 7.1% 8.2%
OCF_G_q 0.9% -3.5% -4.6% 1.4% -0.2% 1.0% -0.6% 3.3% 1.0%
OCF_G_ttm -2.7% -2.1% 0.0% 2.1% 0.1% -0.9% -0.6% 0.8% 1.0%
OCF_G_ 3y -34% -44% -1.9% 1.1% 05% 7.1% 3.3% 0.8% 2.8%
ROE_G_q 20% 29% 3.2%34.7% 3.1% 82% 1.0% 1.0% 2.8%

ROE_G_ttm -0.1% 0.6% 0.1% 5.6% 72.1% 0.6% 0.3% 0.3% -1.2% 7.7%
ROE_G_3y -0.8% -0.8% 3.5% 5.9% 0.1%67.0% 1.0% 0.2% 5.6% 6.1%

-0.1% -0.8%
0.6% -0.8%
0.1% 3.5%
5.6% 5.9%
72.1% 0.1%
0.6% 67.0%
0.3% 1.0%
0.3% 0.2%
-1.2% 5.6%
7.7% 6.1%

1.5%
1.5%

AR Wind, ERERGE AT
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FA6: BRKETFNERAEAAXEZRSFIFRAEE (L36A4A)
Sales_ Sales_ Sales_ Profit_ Profit_ Profit. OCF_ OCF_ OCF_ ROE_ ROE_ ROE_
G_qg G_ttm G 3y G_g G_ttm G_3y G_q G_ttm G_3y G_g G_ttm G_3y

Sales_G_q 349% 87% 3.7% 1.8% 4.7% 11.9% 6.9% 6.7% 1.7% 0.6% 1.5%
Sales_G_ttm 34.9% 9.2% 11.5% 4.2% 6.1% 11.7% 10.0% 4.9% 4.9% 2.5% 4.0%
Sales G_3y 8.7% 9.2% 3.9% 3.8% 4.1% 9.3% 11.0% 7.5% 2.7% 2.0% 1.8%
Profit_G_q 3.7% 11.5% 3.9% 27.3% 10.7% 6.2% 2.9% 3.8% 19.3% 8.7% 7.2%
Profit. G_ttm 1.8% 4.2% 3.8% 27.3% 4.1% 1.0% 0.9% 2.7% 5.6% 25.7% 2.6%
Profit G_.3y 4.7% 6.1% 4.1% 10.7% 4.1% 50% 3.4% 3.7% 7.0% 3.1% 12.2%
OCF_G_q 11.9% 11.7% 9.3% 6.2% 1.0% 5.0% 21.7% 43% 3.9% 1.1% 3.4%
OCF_G_ttm  6.9% 10.0% 11.0% 2.9% 0.9% 3.4% 21.7% 6.6% 1.4% 0.9% 2.2%
OCF_G_3y 6.7% 4.9% 7.5% 3.8% 2.7% 3.7% 4.3% 6.6% 2.8% 3.9% 2.0%
ROE_G_q 1.7% 4.9% 2.7% 19.3% 5.6% 7.0% 3.9% 1.4% 2.8% 9.4% 13.1%
ROE_G_ttm 0.6% 2.5% 2.0% 8.7% 25.7% 3.1% 1.1% 0.9% 3.9% 9.4% 17.1%

ROE_G 3y 15% 4.0% 1.8% 7.2% 2.6% 12.2% 3.4% 2.2% 2.0% 13.1% 17.1%
FAFRM: Wind, ERIELGFZ AT

32 B F K AAR

EZRFAIEGEHERE (A S EFARIKEZMIR) (2016.09) F, KM ALWANLET A K
BFnA] (BPRBEFnX) 9t A fet R G, £ AT 255 —BRE (ERERT
MIRZAFE L F F Y P KAV ERTF it A2, 2k T # a0 AR . A8 & 5L/,
EAVHE AL B F 3 KA H L L —iR,

)3k

B )2k A — A AR TR R A R, BARCE R SR FAS TR REELET+1
B R Z KA RATEMEE A, PTRAGD )2 ALK AR FATHGE FIKAE, BIEGEF
B FIKAEEERAD AT EEERKPF——t44., K169 )24 A

= ) X £ X+ ]
j

TLRE RS T+ 1 ek aE
Al REIAEES THRT d L REE
fii: RZ I EE T HE jAATLAT Lo REE(BTRTLA 1, FRA0)
X[ (RXD): 5 T | AMATLEF (KB T d)e B FlaE, Feahie
ul MR i 5 T ey R AN A %

EFAREN L, KA EFARATE 0K, R053E)% B T e B TS EAF] (RPFTA
BB )2 R HXGHREFF] ) AexE L6 VAR T ARG R R AE)T R EXT Y iR
%ite, MBANREANTZTIEN, t AU EARTERELAZE LTI, FiER
BT S (TONMNGAERF AMRESE ) ZAEY AR T 5 (T+ 1M KER ) g—/ B £,
A, EHEMB@HE, S THENETF=ETA, RNRX

BRI Hy: X = 0

BHEBIR H: X # 0
ZAREAEIEST MO t it

Xa
t= SEGT)

AP SEXT)VRAE T 2 HXT 644 £ 89 R Apfs it &, —f tA%AHEXF 2 A0k AH A

EHARER EZF P A RAEF R ZAAT LT BAT A “
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e )3 2 HXT R R FF TR, RGE T dxF Tk s AA L EGBEER ).
EF, BANVER PARR N TAT LR X, i — 2428 EABAT L B F 2 KB T 6%,
FELE )2k B K SRR WAL E & ) e BT, 2R ARSI H R T IC 1LeY 3
A — s,
M XART M H Tr i de
1. BEFk: 2AK, 5K ST. PTRE, JREMBEBHET X BIFRGRE.
2. E#KXIA: 2005-04-29 £ 2016-08-31.
3. @M ENMNARANRKE AN HAHFARATREEL, 5T —EAN8RAGNRARR
B (VUPIR 300 4840 Ao ) #ATE)a,
4., FAEAIE Tk
a) BFREZERTEANXEILE 7, Wind B FhoA s X 8% 0 oL 32 ;
b) WAL EARAL: XFH T HER T EA AR LGGRFEEFIAD;, DyHiZ/F3) F 4
3, Dyy A F3]|D; — Dy |89 ¥ A4k, W5 31D, F Fr A KT Dy + 5Dy, 493 F % H
Dy + 5Dy > H§5 5| D; P FTA s F Dy — 5Dy, 094K E X A Dy — 5Dyy1;
c) AR FEMAALEE R TREES I BELANEGEE. RALITEE, F
B = AN 8RN (0, 1) A 89 5 71, ZARMCT VAL R B B F oy REE 2 8 LA
ERZ AN
d) sk [FAFHORATREEFIE, FRTREELLGLT LA 0 (XL
fEHE—T, 9T AR BT THRERRAANREGES KL, & TR A AT 22N
BALRF @) ZRFRTAME, RELEE T4 RGTIERE, (2R
FPTA b sk RAB A IARA R )3 2o IR, S HAER R & MER T2 R Z
KRR, SRS RERERTE, FIAXEH PN, SR TFREZS: LGNS
BAHFT I GIME, B AR, TN L A S KL RATAA ARG B T1E L
AT FHEAAR, BT HAXR). E: Wind 49 operatecashflow_ttm E-F B
WA R SRR 8T, BT R St — i AE B KA AR AR,

247 mEBFEARTEAX
B¥ HHEAKR (Wind BF¥HIRE H L4 65 Matlab E4biEo )

Sales_G_q Wind B ¥ oper_rev (&if—HI L AKMHR) 49F Hedg K F

Sales G_ttm Wind B -F or_ttm #9F puig K&

Sales_G_3y Wind BF or_ttm #) = F 5 &3 K%

Profit G_gq  Wind B F net_profit_is (& —H MR ) 4R g K F
Profit_G_ttm Wind B - profit_ttm #9 ) tb3g K %

Profit G 3y Wind B -F profit_ttm #) =4 5 &3k £

OCF_G_gq  Wind B ¥ net_cash_flows_oper_act (KL —H & A MR ) 6 F pbdg K&
OCF_G_ttm Wind & F operatecashflow_ttm &[] rb3g K %

OCF_G_3y Wind BF operatecashflow_ttm &4 =4 5 &3 Kk %

ROE_G_q  Wind B ¥ roe_diluted (i —EAAMIR) a9 Rl K E

ROE_G_ttm Wind B profit_ttm (% H ) A tot_equity ( REL—H AR MR ) 49F g K E
ROE_G_3y Wind B-F profit_ttm (% B ) B4 tot_equity (RiL—HEAHAMIR) ZF L8 KE
HAFM: Wind, FEEIELGAE ]

5. ®EaRE: §FL@K—FE)3 (OLS) THAEK DR T h (B A AR
{65 B F i AR ER K, LNARKBRE, oo TH0hERETRD),
HFEE AT A LFF A, BN AH Barra FH#, KA e =k =2 (WLS),
AE AP ARG HRAE AR E, AL A THRFH £,

EHARER EZF P A RAEF R ZAAT LT BAT A
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6. B-TFF07ik:
a) tAFF| AT HE—— R TREMNETEZHE,;
b) t1EFF|4xERT 269 b ——HIBFA T L FHRTAET;
c) BATHKEZEFIFHME, ABZHERMBIRART G t [A—— BT ETIKEE S 72
Taw—i, FHEERAK,
d) t1E/5 7 MA G LATEIR VAt R 7 947 B £ —— 6 R EWAR SN, 5HBH P B B
FREA K. R,

BF IC ittt &
BFe) ICARIERE TS THORAEEZS T+1 eI S B 948K 24k, B

ICT = corr(RT+1, dT)

£d, ICTRART dAS T 449 ICH, RTOIREAFANEE T+ ek i 520E, dK

FIAANEE THERT d Ly REEGE.

M KAL) H 77 A

1. BREk, wHpRE. REHH5e)akmE.

2. BFAEEMAL. AL, 2 2EAEE, ARG ERIME T ES TAR T AATL
BFf (XF) &), RIREEAE TG AR, YT AN RATLE &
Fo i A B EF B Fo%m. it EREFI A THL R ZR AT I AR R EEAD T HE
T IC 14.

3. BTz
a) ICALAF 7693 E X ——FB T2 &M,

b) ICE/F 7] 9474 £ —— B TAEE M,

c) IRZE (ICHARTHESRELE) —— B FH 204,
d) ICRERME ——MTETARLFTHEL;

e) ICHAFINKTEN&L—BFHRAFTEOREETRL.

Bfk#aR, tAL ICAZMgX AR

WA FHANNBT A@)2%. IC LN B FTHZREGHEL, e AIREAE
HE XA FeBR AR A T A FE R, RANENL—AF] .
BX,YARAGZ, N
[corr(X,Y)]? = R?
HEPRZALKMEIY = aX + BRANAEE)IX = aY + by TR A (L Fa, bAFEEZHK).

T RBAVEL R FalX (K= )ak) F4& R4

r=pX+c
(rRREMEE, XRBATFTREE, cRFHR, c TUEBATHET) 5 LREZRNE
HHRF IC/Le AR, R B FREZTTMA. FLBET, A REHE TR
FEHEX, WAMEF ICHHcorr(X,r), #HIEF|HE, BT ICALE-F 735 TEEF K49
=] )2 AEA 49 R,
Frvh, BT ICAEA LR B2 T RIS Ff KR T REE G REAXAEZE (R28-F7
AR ), —AERZ AT R et (ICEMRK, XA TRAEMRIEE, KA ),
m el )ik it A 6 B A AR B R AR, R e R AL B T T AR AT A I S Y
Kby, X FREEBLAAEAT X T RIS E L& (L3, BFRAFRKE, LTH6
HIRZRAETR ); 2T E P A e tE, A—ALKMED)AT (ES5R2ABE1Z &
—H (ZH* XA, BRZ =00 t1A4H 0, HRZ=1HtEALF K ), f22d T&KMN
B R 4 aAE R @36 T AT L B F, ATvA tAEAR AR B F2d L2 A 0 s ) (R

EHARER EZF P A RAEF R ZAAT LT BAT A
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HEREAER 6 BARIVEAE ).,
Bt — T, ICERBRABA HAK K MO, AR BN 2 H TN BRI 2SS
2, BFKRERSWME Z5E K, C©RBEGRTRIKFODIE R KD, maTE AR R

LA K Sm.

Fx b, AMNAETERTF ICA R FREEFFTA. ALFEELET, HRLLL LR
AT TG e —, B RAEMAE, KNG ARKKEHR,

AR B R

RB R FAX IR ZHATIT o, MERFEASEN, 2R AN IS 0 F R, —Ak

#, BiLE)aikfeit LB T ICAEAR L LA 2 B T a9 LB (e, LB FAHEL £ P 1/3

%A&ﬁ%mm1B%F18%Ahﬁ%%%)ﬁm\QEM%iﬁu%iﬁ%ﬁﬁﬁ%Q

oEENEIE AL, LRAW, BEFTE, FHEARR SR TEALGRERS, 23

Z B AR &6 —A £ B ol 1’\3‘%@

MIXAER M E T k4o T

1. MBZk. @H KRS E)258R.

2. ¥t EENARAREANRHOBERTME, ETHNARABARS LK
fax e ZON

3. HABAEF & R#ATEMmI (J2: B Wind 49 operatecashflow_ttm F-F B &7 4 &
KRR M T, oA i — B AE 8k ARE ), BF A SR ERLE 5 E.

4. BTk EHAN—BATRN IR AN RAEE T XN #ATHR, BAMTER RN
N Bl weB AP, &G RREEAITLNANRANEAE, TAMF AT A RF
(RN ABEFADFREZRATRK ), 0B LARBET E A N FoT L AR E Rl
Blhe B AT L, 5 ANEMBAREARF ( RFRERNRMETH 0.2), BIRENEK
DR 3 B, Mo B th A 1 e E Rhfd 1/3 AR W7, P o B84 1 AR 1 A4 2,
CAARE B A 0.2:(1/3-0.2)=3:2, RIAFHEE, 5 E44 2 044N K 2. 3. 4, Bt
#(0.4-1/3):0.2:(2/3-0.6)=1:3:1, » B4 4 @A K 4. 5, BbHh 2:3. L EF kAR
Kt AN —BAT A RN R B LAY, Tk ERIL S A EA S (KA PR
300) ABF], HEPATAL P4

5. WMk Bk AR, BEE, FAnE. RAS#H. BRE,

A3: 32RFLEMNKETEAR

PRFHEETER
ASBET e e ASREN
929 | |
Fd R REZITI AN AERE, TR ELTURE,
o LR R F T A RAE B Aefh, 4o BT A AL
R EANE, S EAMOSNEIAAI2HERLH1/5: (1/3-1/5)=3:2,
A AR EBr B AR (Al i) .
ANEET e e ASBEN
ﬁﬂ2| | | |
AR AR5 2 A-RE3 g4 )
ﬁﬂ1| |
P a R4 a 5B A3 i

i A AR R T

AARM: Wind, FERZERTFA AT

SR RLT 3 W A R I A A
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4/ B R & RHHT
Sales_ G _q B¥F

HA4kF7 Sales G qBFHALEEM A AL, L PHE 1~404 5 A4% Sales_ G _q
FMKE| D HEF AR AT P MG o B0 A (M F R AL E—F “H5 BRI ),
HBLLE A PTR 5 BT ARSI, —BATL N HRANRFARELE, TR EH S H PR
300 fTREME, FNAREA THARAZARTE, TAMAL.

MERE 452K 8 TAKIL, Sales_G_q B FRELMKEES. MKAFAZRAE, Ao 1
HARBHIEFE 30T AL T RGS, MELLE 8 E faxt A EABEGAZERA,
a4 L AR ARG NRBFK AR K @R AERE, A6 LH#FE =, a5aTH % (404 3.
04 2) B9MEAR £ RIZ,

HE5vREFTHEALI~EMASEN RAAKEZEFGX, B6ETT $5EA(KSHA 1.
EEA5) A B E A BARM A wh 2%, TVAKIL, FAT R T4k, Sales G_q B F& K& T,
2014 4 % 2015 4F L FHF R, RAFIHY 15%, ZFKE WXL K,

B 72404 1~44650TR5838H (SHia R, B8k F8E) xkl, R4
M, HRMZLHATT Sales G_q B-Fo+E@N, $E2LLZI5TIETAER 8 F. @it
A ERET AL I, Sales G_q B FHiAMAINTE, MEE 15404 10 AARGHFKRAZL
BT e A4

B4: Sales_G_q BF4E44wR4E

Dot
— A1 WA2 843
20 | mha — w45 — R AL
P £300 % 3E500
15 +
10 F
5 .
O ‘Vﬂ/\\w 777\7 L L L L L L L L L L L L L L L L L L L L
n — n — [Te) | n — [Te) | n — n — n — n — [Te) — n — [Te)
Q@ 9 Q 9 9 ¢ 9 9 Q9 9 Q@ 94 Q ¢ 0 o o o Q < o o409
Te) n o O N~ N~ o O o O o — N N ™M " < < W0 n (o]
o o o o o o o o o o - - - - - - — — — — — — —
o O O o O o O o O o O o O o O o O o O o O o o
N N N N N N N N N N N N N N N N N N N N N N N
FAE: Wind, HKRIELGEFF
%#8: Sales_G_q BFaEAAFBI
AR MBS FastioE RBHKS
Bk g i Sl AR Sk FErE RKO# KBEFR  FRESHE O FLKFE AE®R  gXE#H
mhe 1 28.89% 32.65% 0.88 71.56%  3.07% 3.69% 0.83 62.77% 9.29%
@mhe 2 25.64% 32.45% 0.79 70.42%  0.47% 3.44% 0.14 47.45% 8.50%
a5 3 25.02% 32.36% 0.77 71.76%  -0.02% 3.21% -0.01 46.72% 7.13%
mh 4 23.49% 32.01% 0.73 69.45% -1.25% 3.18% -0.39 40.15% 15.26%
BAE5 21.71% 31.44% 0.69 69.76% -2.67% 4.40% -0.61 47.45% 29.00%
Rl 25.05% 31.99% 0.78 70.49% - - - - -
% s 5.90% 6.81% 0.87 15.03% - - - - -

AR Wind, ERELGE AT

EHARER EZF P A RAEF R ZAAT LT BAT A



http://www.hibor.com.cn/

ARk TAZIB AL | 2016 4 10 A nﬁ ERIEH

HUATAI SECURITIES

B5: Sales G q AFaEMS%S 12AARFKAER A6: Sales G qAFEZZALAKBERBERKAEE
20% — w1l ma2 w3 6% [ 100%
15% mH4 ——m4a5 4% - 80%
10%
2% - 60%
5%
0% - 40%
0% : ‘ : :
I 2% - 20%
-10% -4% - 0%
L m— % Flk B E
-15% -6% TUEARBKBEE(EH) L -20%
FAEFE M Wind, EARIELGZ AT HAAM: Wind, ERIERFFLE AT
B7: Sales_G_q B¥42asgidditidtkB (2£E) B8: sSales_G_q B-f4EassRistisdtil (H+E)
w— L R —— T H (2 ) F 8 (4 ) w— L 5 —— L P (% ) 38 H (2 4)
35% 1 Pip: far 12 % 1 Pz gz 12
0,
30% | o8 30% 0.8
25% + 25%
20% | . - 0.4 20% 0.4
15% + L 00 15% 0.0
10% 10%
50 | . - -04 5% 0.4
0% -0.8
0% - -0.8 o4 N ™M ¥ W © N~ o o O
¢ & & @ ¢ §8§GH8EEEEE
HAFI: Wind, ERELGEI AR Wind, RELTFRE AT
A9: RFW/ERI Sales_G_q AF 4 EAA4#IEHFTIE (51T E)
AL AT 1369 5 E A F A HL B F T ALHEAZ 1/3~2/389 5~ E A AF A FIL A £
TALHEL B 1369 9 B AL H A & - = = TAAHHAZ ATL/369 55 E 4L & B E b & (4 4h)
— B HEAE T 1/ B 20 A 15 B Ve (A ) AR 1/3~2/389 5 2 48 4 B 4 b & (4 #h)
AL HEAZ 1/3~2/369 5 B 4015 B b B (4 4h) WALHEAZ G 1369 5 B 404 B 3 b & (4 44)
TALHEAS 6 1I389 5 2 40413 8. b (% 4)
6% PSR
4% | 1.2
2% — - 0.8
j /./\\t ----------------- S ~a o . L 0.4
0% L L h; —_—— \-7 , = L . L
— N ™ < Lo N~ [oe] ()] o
a i @ & N T z Bz IFu 00
'2% I NV EH EH:\1 NV E;l:\l E;l:\l N E:\I N I:III
——— a - -0.4
A% T - -0.8
6% | l L 12
8% L L 16

FAAME: Wind, LRIERGFEAT

EHARER EZF P A RAEF R ZAAT LT BAT A
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BB Y, BMELTHREIEFTAILI 13, 1/3~2/3, B U3 H»MREAKE, K=

KRR EZF R HATHENR (5T E), RELSGM AT ER A @R GEZHEAAKES

HEASFF AR ). KMEZI, Sales_G_gq B FarF R, FEHTEREEALIFR
AR, KEFR, BEE, ZEIERAE 1304 10 RS SR LT, T
TAKZE, Sales G_q BT Ry RA T T, {2:8&.

BAVETRE —BAT L SRAMT 5 B (F LR 9), A EaEH&ATI ) Sales_G_q
FETAGAARFRAL, MER KA, Sales G q B TEAE. HEL BT kMK

RESF, M4 1 FURBKAFART 6%, LMY IEATEHMEATE, 29 M—SBiTi T,
44 1M FHES — AT 14 A, HERT —#947kh 25 4, T IL Sales_G_q B F £ 447
Ak K bR AL R 2.

(49: XRFE4FL Sales G _q B T4 EAE%KIH

A 151k a1 2 A1 A 1RBBUKE 441 AT FiAAsSL
A7k BEMKAE B ELE FkER EEE BXE#H  KEARE  KERHEAR
A 6.08% 0.69 38.05% 1.06 17.19% 60.58% 1,2,3,4,5
HELR 7.88% 0.65 38.92% 0.95 23.95% 57.66% 1,2,3,4,5
E% 4.57% 0.64 38.42% 1.11 13.96% 58.39% 1,2,4,3,5
"REE 4.85% 0.55 32.30% 0.93 21.41% 56.93% 1,2,3,4,5
T A 4.58% 0.46 35.87% 0.94 30.94% 51.82% 1,3,2,4,5
B4l 5.87% 0.45 33.79% 0.93 21.72% 54.74% 1,4,3,2,5
R 5.99% 0.44 37.12% 1.03 23.06% 57.66% 1,4,2,3,5
AR, 3.74% 0.40 35.54% 0.98 26.78% 51.09% 21,453
B EL 5.45% 0.32 37.01% 0.84 28.35% 51.82% 1,3,2,4,5
B db E 2.50% 0.32 31.96% 0.84 23.77% 51.09% 1,4,5,3,2
o, A% 3.55% 0.31 36.15% 0.98 23.13% 45.99% 3,1,2,4,5
#E 3.85% 0.30 38.11% 0.95 24.96% 51.82% 1,2,5,3,4
AT 2.20% 0.26 30.55% 0.83 21.29% 55.47% 1,2,3,4,5
AT 3.25% 0.25 28.27% 0.76 33.63% 51.82% 3,1,2,54
A4 4.37% 0.24 34.96% 0.80 49.44% 56.20% 21,354
LV O 12 2.17% 0.23 26.07% 0.72 25.40% 56.20% 1,3,5,4,2
BE A 2.89% 0.22 18.26% 0.43 21.57% 54.01% 2,1,53,4
sk 2.17% 0.17 21.04% 0.55 40.87% 56.93% 41523
R 2.18% 0.16 34.59% 0.92 41.55% 54.74% 1,3,2,4,5
A 1.80% 0.15 34.10% 0.89 24.45% 51.82% 1,4,2,53
JE4RAT 4k 2.74% 0.14 28.71% 0.59 38.85% 52.55% 41,325
RS 1.14% 0.11 32.16% 0.87 23.42% 51.82% 2,1,53,4
RABIE Hy 0.79% 0.08 20.87% 0.57 34.66% 53.28% 21,345
BARARF 1.04% 0.07 29.25% 0.74 27.69% 49.64% 34,152
it EA 0.10% 0.01 33.30% 0.81 45.75% 54.74% 231,54
G IRE 0.01% 0.00 29.13% 0.82 17.03% 48.91% 51,2,4,3
e -0.05% 0.00 28.23% 0.82 31.10% 48.91% 31,452
T m AL -0.93% -0.06 24.41% 0.61 49.43% 49.64% 5,2,1,4,3
bl -2.00% -0.13 24.84% 0.64 59.01% 45.26% 4,231,5

AR Wind, ERELGE AT

EHARER EZF P A RAEF R ZAAT LT BAT A
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Sales_G_ttm B-F

K 10 &7 T Sales_G_ttm B T4 & &= WA &, 3+ 2851 ~ 40465 %% Sales_G_ttm
B F AKX E) D HE Mg 64Tk b e o B4R A (M R AR L —F o BAER =) ),
HKABLAE APTA 5 BT AN IA I, —BATR IR FRILE, TR TS PR

300 Tk ERE. WNAREE THEAREZARTIE, TAMAL.
MALE 10 Aok 10 TTA LI, Sales_G_ttm B FE&— 2k RAE . AN B R 69 A B kA,

A 1 AR S E 201% A AA TR Z; AESE, ZEIE, AR A BRE. 8
B AR KR A ERA, 06 1 HERMEY; BREE 5 FRRRINRIGOEE, K&
TR A, A5 RIIERTLHAL 3 Fub 4,
A1l PEFRTAS 1~A65R) 12 M Akatmk, B 12 EFT 3246 (MSus
1. EA4E5) AEKERERMKGE MK, TAKIL, MEEZWA, Sales_G_ttm BT 49

HEFARAETEE, %

= A0 R A S ARIK,

O RIS

HUATAI SECURITIES

B 13 R4 1~ 44 5 TR 854F (A S, B, ZaFE) sTkl, [
R, BEALHATT Sales_G_ttm BF o+ Ewn, ¥ EZH5AIRFTLETER 14 F.
B EAETALIN, Sales_G_ttm B FRILE —Z e F & sFfE, 27 5 H % £ 60% ~
80% 4 X Z R INE £, HeE4L 5 2006 R Z R IR WA T Ft. KAk —I % 474654,

AR AR K

B10: Sales_G_ttm B -F 4 &L A4 ER41E

S SR

20

—uil

me4

%300

mAe2

— 45

% E500

843

— A Ems

15 -
10 -
5 L
O ‘,\A\"“T L L L L L L L L L L L L L L L L L L L L
[Te) — L — [Te] — — n — L — L — [Te) — Lo — n — L — n
© 9 < Q 9 O < Q o9 Q g9 Q g o oo d9 g0 odo0
wn [Te) [{e] (o) N~ N~ [e0] [e0] (@] (2] o o - — N N o™ [e0] < <t n n ©
o o o o o o o o o o — — — — — — — — — — — — —
O O O O O O O O O O O 0O 0O 0O O o o o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N
FARR: Wind, LRELGZE P
A410: Sales_G_ttm B ¥4 EAASHHENMH
AR AR FastEoE  RBHKSE
#Rms FodkHEE SiedshR FErE xRke#H KkEBER  FESHE FAKE AR RXE#
84 1 27.56% 32.68% 0.84  71.73%  2.01% 3.70% 054  56.20% 7.80%
842 25.64% 32.47% 0.79 68.68%  0.47% 3.40% 0.14  50.36% 8.59%
w43 23.65% 32.28% 0.73 70.48% -1.12% 2.97% -0.38  48.18% 17.14%
84 4 23.09% 32.19% 0.72 71.54% -1.57% 3.21% -0.49 39.42% 17.54%
845 24.80% 31.29% 0.79 70.23%  -0.20% 4.33% -0.05  51.82% 12.71%
o 25.05% 31.99% 0.78 70.49% - - - - -
% b 2.21% 6.86% 0.32 15.69% - - - - -

HAAM: Wind, FERIERGLA]

EHARER EZF P A RAEF R ZAAT LT BAT A
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BH11: Sales G _ttm BF4BHAARS 12NN ABFKESR E12: Sales_G_ttm BF2 AL AKAER B AE
0, 0, . 0,
15% — el —— A2 A3 8% — b 3%
u o - 309
10% YA —— 4 A 6% SrEme RS F 30%
% | | - 25%
5% - 20%
2% ‘
J - 15%
0% 0% 10
g\@, 2L
o I N N N N
4% o
-10%
6% ¢ - -5%
-15% -8% L L -10%
FAEFE M Wind, EARIELGZ AT HAAM: Wind, ERIERFFLE AT

A13: Sales_G_ttm B¥4Ea&G#BiatAE (224) HBld: Sales_G_ttm A-F4EASHMMBIFATHE (41 £)
w— O 5 F —— e R (% ) 15 8 Ho 3 (25 4h) — A T R (% ) T b (2 )
28% BA5 . fET 1.2 35% BAs. fET 1.2
27% 30% 0.8
26% 08 25% '
25% ' - 0.4 20% 0.4
24%
15%
3% L 00 0 0.0
2% . 10% s
- -0.4 -0.
-
0% -0.8
20% L 0.8
HAFI: Wind, ERELGEI HAA IR Wind, ERELGE AT
A15: AREFLRE Sales_G_ttm B -F4 £ 4G 4847 b E (51T E)
A HEZ AT 1369 5 B LA F AR FU B & WALHEAZ 1/3~2/389 5 E B AF AR F & &
AR HEAL B 1/309 200 & 48 & S LAR HUIC 35 - = = AR ATL/309 5 B 4 A Tt (4 4h)
e 7B HEAZ AT 1/309 5 A3 tb?(téﬂv) TALHEAZ1/3~2/369 9 B 4 A B & 1b & (% 4b)
WAL HEAZ 1/3~2/349 9 E 4 515 B b B (4 44h) W ALHEAZ G 1/369 5 B 404 B 3 tb & (4 4h)
AR HEAZ JG 11309 5 JE 20 A 43 s Vb 5 (4 #) L
4% ¥i5: /% 1.6
3% - 1.2
2% - 08
1%
- 0.4
0%
- 0.0
1%
- -0.4
2%
3% - -0.8
4% | -1.2
5% - -1.6
FAFR: Wind, FERIELTZFF

ERS R RR ER P PR RIEFREAAT

A aF AT A
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UATAI SECURITIES

EB 15 ¥, RMNKELTHRSETFTEAHELI 13, 13~2/3, B U3 HREAKE, XK=
KRR EZF R R ENR (5T &), RELSGMRFT ERFEITE (EZHENKES
BN RAR ). RAVLIL, Sales G_ttm B Fa+F K FAAIK Zi8 L HLA — 2k R 453
R, AFFFFTARE ) TEREZE X HHRIRE.

BMERRE —BAT LA FRFM T 2 FnR (L& 11), REMEA A&7k Sales G_ttm
FAETEGANRFRAL, MR EA, Sales G_ttm B-F /£ R @47k & % PR AR,
e 1 FIRHIL B F A 8.53%, AARAHRE, WTABMHFHFTL, 29 M—SBAT LT,
A 1 IRAFHS — AT RA 1LAS, HAT =947k h 18 4>, Sales_G_ttm B -F £ 447
Ak SR RASE A A, FFEAELLRIAT AL F 7 B T ) LR R IR RAF.

(411: ARk Sales_G_ttm B F4 B A SE LA

A 151k a1 2 A1 A 1RBBUKE 441 A FiAAsFL

A7k BEMKAE  FELE FkER EEE EXE#H  REARE  KERMEAR
£ 8.53% 0.62 40.41% 1.12 23.76% 59.12% 1,5,2,4,3
HREE 4.34% 0.48 31.65% 0.92 16.05% 54.01% 1,3,2,4,5
T A 4.28% 0.42 35.48% 0.93 30.56% 49.64% 1,4,2,3,5
HELR 4.99% 0.41 35.19% 0.85 24.43% 55.47% 1,2,54,3
W, B E L 3.76% 0.41 28.02% 0.77 21.13% 54.74% 1,5,2,4,3
E% 2.23% 0.31 35.32% 1.01 21.20% 51.09% 21,354
£ 4.25% 0.30 37.31% 0.99 41.42% 60.58% 1,4,2,53

B ¥ E 2.35% 0.29 31.76% 0.83 17.09% 51.82% 1,5,3,4,2
A4 4.69% 0.26 35.37% 0.80 30.43% 54.74% 1,3,52,4
B 3.22% 0.26 18.63% 0.43 27.88% 52.55% 31,524
B4l 2.58% 0.20 29.64% 0.81 32.14% 52.55% 1,2,4,3,5
AT 2.31% 0.17 27.11% 0.71 19.86% 50.36% 1,2,4,3,5
it FA 1.96% 0.16 35.78% 0.88 29.59% 51.82% 3,2,1,4,5
AAR 1.33% 0.14 32.39% 0.89 30.63% 50.36% 21,453
JE4RAT 4k 2.05% 0.10 27.84% 0.56 39.95% 51.09% 1,4,5,3,2
LR ES 1.04% 0.08 34.37% 0.85 21.96% 51.09% 3,1,2,45
AT 0.39% 0.05 28.24% 0.78 21.93% 49.64% 31,425
RABIE Hy 0.36% 0.04 20.36% 0.56 30.36% 52.55% 5,3,1,2,4
A 0.26% 0.03 30.47% 0.84 28.40% 50.36% 2,3,1,4,5
B AR -0.38% -0.02 27.44% 0.68 44.31% 48.18% 31,425
SRR -0.38% -0.04 28.62% 0.80 26.74% 49.64% 54,1,3,2
RS -0.61% -0.06 29.88% 0.82 31.66% 49.64% 24513
Wb, )3k & -0.64% -0.06 30.63% 0.82 37.33% 46.72% 2,3,1,4,5
sk -0.78% -0.07 17.54% 0.46 40.07% 51.09% 51,2,3,4
=gl -0.94% -0.08 30.50% 0.82 48.46% 44.53% 5,2,1,3,4
T -1.97% -0.12 27.37% 0.63 33.84% 46.72% 24,153
T m AL -2.38% -0.14 22.60% 0.57 47.96% 51.82% 5,2,4,1,3
e -2.54% -0.20 25.03% 0.74 44.95% 45.26% 24,315
bl -3.22% -0.21 23.29% 0.60 53.87% 41.61% 54,3,2,1

AR Wind, ERERGE AT

EHARER EZF P A RAEF R ZAAT LT BAT A
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Sales_G 3y B-F

B 16 &7 Sales_G_3y AT 4 A EZ=mn 4wk, L Fas 1~404 5 Hix Sales_G_3y

B F AKX E) D HE Mg 64Tk b e o B4R A (M R AR L —F o BAER =) ),
KA AR S BEAF AN EAFH, —BATLAFANRERRE, TR EHEL PR

300 fTREMRE, IRAREE TEHARAZARTE, FTAMRAC.

WAEE 16 fo & 12 TTAKL I, Sales G_3y B FRAAREEHIKEE . 462~ A6 50K

NAREARNE, B 1HMEANRmEE L.

A7 FRETTHE1~445 /&z}b I2AMAKkEFRME, BI8RTT $5HEe (KEHe

1. EE45) AEAKERRARIKEWEL, TUALI, MafE L, Sales_G_3y AT -

ﬁﬁm%ﬁ&ﬁﬁ%ﬁ&,ﬁmm%ﬁxﬂéﬁ&% , BR B AT BIR A MK.

B16: Sales_G_3y B-F4 B4 =@ 414

S SR
— a4l 842 843
o0 L w4 — 45 — A Eas
Fx300 ¥ 1E£500
15
10
5 L
0 ‘,\ﬁ\”:\/ L L L L L L L L L L L L L L L L L L L L
N <4 1O 4 U 4 1 «d U 4 .0u 4 10U 4 10 4 U 4 0 4 10 «
@ + Q@ 4 9 4 9 44 @ 9 Q 4 Q < o 4 o 4 Q < Q < 9
o) n [{) O N~ N~ [o0) (0] (o] (2] o o - i N N (e0) (s2) < < Te) n (o]
o o o o o o o o o o — — - — — — — — — - — — —
o O O O O O O O 0O O 0O O 0O O O 0o O o o o o o o
N AN N AN AN AN NN AN NN NN AN NN NN NN NN N
HAFIE: Wind, FERERGFZ AT
A#12: Sales_G_3y BT 4 EEAHEMT
AR AP H AastARAgE BHUUKHE
BRR{as Flk AR ks LR RAXOH  KER ShEsE FErE AKR  ZXD#
a5 1 22.94% 33.01% 0.69 74.61% -1.69% 4.28% -0.39 47.45% 27.23%
B4 2 25.18% 32.67% 0.77 69.81% 0.10% 3.76% 0.03 47.45% 13.58%
04 3 25.30% 32.72% 0.77 70.07% 0.20% 3.42% 0.06 45.26% 9.15%
B4 4 25.02% 32.53% 0.77 71.87% -0.02% 3.82% -0.01 47.45% 12.96%
B4 5 25.70% 31.20% 0.82 69.75% 0.52% 5.30% 0.10 52.55% 15.46%
A 25.05% 31.99% 0.78 70.49% - - - - -
%M -2.19% 8.10% -0.27 39.94% - - - - -

FAAIE: Wind, JERIERGFE P

BMERF —BAT L A IAMT 5 FnK (FILK 13), AEAEHEA4TLRN Sales_G_3y
HFAEm AR ERESL. RERE KA, Sales G 3y A-FAAE. 4. AREE, @
FETLd A& —F B BER, 128K 54Tk iz B F 42 ILF Rk,

EFA R EEF R RIER IR Z AT LT AT
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A17:

Sales_G_3y B-FaEMAKS 12 A ARFKER

A18:

20% — A1
15%
10%
5%
0%
5% L
-10%
-15%

-20%

mAH2

mh4 —— A5

843

8% r
6% r
4%
2% ‘
0%

-2%

200 05
ZUUI=UOo—=

-4%
6%
-8% [ kS 2
%A A
ZEmbs R EFE

-10% -

Sales G 3y BF 2 RAAAKBERRAIKEFE

25%
- 20%
- 15%
- 10%
- 5%

- 0%

- -5%
- -10%
- -15%
- -20%
- -25%
- -30%

2016-05

AR Wind, LRI AT

HHAER: Wind, HERIELGFE AT

A#13: FRF47L Sales_G_3y BF 2 BAAGHIH
P S 2 wh 1 ah 1 A1 aA LRBKE 441 Aaxt FrAasFL
A7k RPMAE  IFRE FkHEE LA xRkE#H AEARE KIEHAE
A 3.66% 0.38 34.90% 0.96 28.64% 54.01% 1,3,2,5,4
M 2.94% 0.23 35.61% 0.94 41.23% 48.91% 51,2,4,3
AREE 1.34% 0.15 27.87% 0.81 16.53% 48.91% 1,3,45,2
D 2.11% 0.15 35.80% 0.88 30.17% 48.18% 1,3,2,5,4
B o 0.93% 0.10 29.94% 0.77 36.32% 51.82% 5,1,4,3,2
£24) 1.41% 0.10 31.19% 0.87 29.35% 49.64% 1,3,425
JE4RAT 4k 1.24% 0.06 26.83% 0.55 36.75% 51.82% 3,1,4,5,2
AU 0.56% 0.05 31.39% 0.86 27.83% 47.45% 54,1,2,3
sk 0.34% 0.03 18.86% 0.49 33.62% 45.26% 1,4,53,2
o, F B 0.24% 0.02 30.23% 0.80 33.83% 48.18% 1,3,52,4
HEERE -0.38% -0.03 28.28% 0.66 35.24% 49.64% 3,5,1,2,4
52 T4 -2.04% -0.15 23.79% 0.62 43.70% 46.72% 3,4,15,2
£ -2.23% -0.15 28.78% 0.74 42.39% 48.18% 2,54,3,1
iz d -3.34% -0.18 24.98% 0.56 55.33% 45.26% 3,51,2,4
Sl E Hy -1.73% -0.18 17.86% 0.49 24.49% 47.45% 5,3,2,4,1
B -2.54% -0.18 12.02% 0.28 45.10% 46.72% 435,12
G URE -2.35% -0.20 26.08% 0.73 35.27% 44.53% 5,3,2,1,4
E % -1.55% -0.21 30.32% 0.88 28.54% 50.36% 3,2,51,4
o, A% -2.76% -0.23 27.84% 0.74 40.16% 44.53% 3,51,4,2
BAT -3.82% -0.25 19.49% 0.49 60.78% 45.26% 2,4,31,5
s -3.93% -0.25 22.38% 0.57 69.74% 46.72% 3,4,5,1,2
L V- ON 22 -2.85% -0.31 19.87% 0.55 37.20% 44.53% 45321
At T -3.26% -0.36 23.57% 0.65 44.27% 40.88% 54,3,1,2
it FA -5.48% -0.39 25.87% 0.62 50.93% 41.61% 5,3,2,4,1
B Ak A -5.35% -0.41 21.42% 0.62 62.19% 46.72% 3,2,54,1
WE LT -7.98% -0.48 19.56% 0.43 65.42% 39.42% 2,3,4,5,1
Zih s -8.48% -0.50 14.94% 0.39 70.50% 42.34% 3,2,54,1
MR -10.09% -0.65 15.02% 0.38 72.20% 40.15% 5,3,2,4,1
RAL -8.82% -0.76 19.14% 0.51 68.62% 43.80% 2,54,3,1

AR Wind, LRI}

EHARER EZF P A RAEF R ZAAT LT BAT A
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Profit G_q B-¥F

B 19 A+=7T Profit G_q BT & E=R MLk, s 1~446 5 Hix Profit_G_q B

FRAKE DB AT AL M8 o B (MEF HA L E—F “5 2R =mn)” 9 ),
KA AR S BEAF AN EAFH, —BATLAFANRERRE, TR EHEL PR

300 fTREMRE, IRAREE TEHARAZARTE, FTAMRAC.

MERB 19 =& 14 TAR I, Profit_G_q B -F £ é&%éﬁ@miy MK 58 F 09 R A

A1 BT R 322 AHAEFTREG;, MEEE, FE . st ARS8

BB R KRG AR A, BA 1ARA R,

B20 P RETT4A1~445 /&zjy 2AAKEFRME, B2l REFTT 2586 (KZHe

1. E84E5) AEKERZRME MK, TAKIL, MEEZWA, Profit G_q B 49z

RHAEA LR, 2009 ﬁm;éﬂt—fﬁzm_% % (IR T /£ 2013 F £ 2014 4 hI—KE K

BEHL). BRI AR L Z AR Y,

B 22 A 1~ 4 5 TR HIGH (ks E, S, FaE) B, [

HH, RAMZEH#TT Profit G_q B-Fo+ A=, ¥E2H4EI4Fxt R TAER 23 F., @

EA ERBT AL I, Profit_ G_q B -FEHL /S 20% R B R KIF, £HL AT 80% K

BB R IUARET .

B19: Profit_G_q B-FaE484wn4{d

S SR
— a4l 42 143
o0 L miha — 45 — AR s
JF#300 ¥ 1E£500
15
10
5 - /J
asstd
O ‘,\ ’/\” /\ L L L L L L L L L L L L L L L L L L L L
N <4 1O 4 U 4 1 «d U 4 .0 4 10U 4 10U 4 10U < 0 4 10 <«
@ < Q@ 4 9 4 9 44 @ 9 Q 4 Q < o 4 o 4 Q < Q < 9
o) n [{) O N~ N~ [o0) (0] (o] (2] o o - i N N (e0) (s2) < < Te) n (o]
o o o o o o o o o o — — - — — — — — — — — — —
o O O O O O O O O O O O 0O O O 0o O o o o o o o
N AN N AN AN AN NN AN NN NN AN NN NN N NN NN
FAFIR: Wind, FERIERBFZL AT
A#14:  Profit_G_q BFaEAEEBIH
AR BB H MAERE  RBKH
Ee g i Sk AR SkshER FErE RXKO#H KBER  FLESHE FLKF RAEEE  RFXEH
a1 29.07% 33.31% 087  71.74%  3.22% 4.27% 0.75  58.39% 9.31%
a2 25.25% 32.39% 0.78  69.51%  0.16% 3.81% 0.04  48.18% 13.46%
43 24.00% 32.45% 0.74  69.60% -0.84% 3.46% -0.24  45.26% 14.31%
a4 22.07% 32.49% 0.68  70.98% -2.38% 3.47% -0.69  35.77%  25.77%
a5 22.21% 31.95% 0.70  69.06% -2.27% 4.88% -0.47  45.26%  27.48%
Hopas 25.05% 31.99% 0.78  70.49% - - - - -
2 A 5.61% 7.90% 0.71 16.67% - - - - -

AR Wind, ERELGE AT

EEANER TEF U BAEREF IR S FoAT IR BAT S
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B20: Profit G q BF4EEAES 124N ARBIKSEER B21: Profit G qBFZEEASAKBERRRKEER
15% —umsl 042 43 10% r wemprmb Akt [ 90%
4 bd —— 1045 8% - % Ema RIS S - 80%
10% L 70%
6%
- 60%
0,
5% 4% ‘ - 50%
2% - 40%
0% |
’ 0% ‘| ‘| | |H ‘Ih 30%
%3\M§”@\ o'
5% 2% ' o'o 8 o 0%
g % 8 g'g 3 - 10%
4% N | N | N N
-10% - 0%
6% * - -10%
-15% 8% L L -20%
FAEFE M Wind, EARIELGZ AT HAAM: Wind, ERIERFFLE AT
B22: Profit G _q BF4EaAs%#istist vl (2E2E) B23: Profit_ G_q BFaEEAGEiiFtvE (&)
w— A R —— T (% ) A (2 4) w— A g R —— T (% ) Ve (4 5h)
35% - BA5 . fET 1.2 35% Bf5. 42T 1.2
0,
30% | o8 30% 0.8
25% 25%
20% - 0.4 20% 0.4
15% L 00 15% 0.0
10% 10%
5% . r '04 5% -04
0% o N e E 0 - -0.8 0% — ~ ™ < To) © ~ © o = 08
& ¢ g & ¢ 6 86§ EEEE T
FAR M Wind, FKERIELFL I HA R Wind, KRR
B24: REFLRE Profit_G_q B-F4EaeG3diirstnE (91 4£)

A HE 4 AT 1369 5 B A LAR Bk B R T AR HEAZ1/3~2/309 5 B 4R A F AR Ik 5 %
TARHE 2 )6 1389 200 B 40 AL HIK 5 % - = = TAAH AT L300 B 0 A T Ve (% 4)

— AR AT 1369 5 B 4R A 13 S (2 ) TALHEA 1/3~2/369 5 & 48 & T Vo 5 (4 5h)
TALHEAZ1/3~2/389 5 & 4041 g,“tbf$(25$&) TALHEAL B 13649 5 B 406 B3 bk & (4 4h)
AR HEAZ JG 11309 5 & 2045 B Vb 5 (4 #)

8% s 1.6
6% - 12
4% | - 0.8
2% -“-—___ - 0.4
0% : o l 0.0
o o
2% | 3.;[;[ 'ET;;I - 0.4
4% G I - -0.8
6% | F-1.2
8% L - -1.6
AR Wind, HERIEXBFE AT

I AN RN E& 5 AR ARSI R AAT Lf BAT



http://www.hibor.com.cn/

ARk TAZIB AL | 2016 4 10 A ﬁi‘ -#ﬁ ﬁ:

El@ 24 %, BMNHATHRZETAILT 13, 13~2/3, B 1B M EAKE, £iX=
Z o #HATENR (T E), KELEMART ER A @ITE CGEEHFANARES
éﬁ%zﬁéﬂé\fr%#aﬁ] ). HAKZI, Profit G_q BT FRFMREAY FHTEAREEA R
Ryskk, KEFR, ZEE, FEERELS1IE45 10 R A EETHRLAYE, MAR
/\Eﬁxm, stF TR Z, Profit G q B-Fa R 5k R,
EANERE —FBAT L A IRFMT 2 BN (LK 15), HEaEH & 4T R Profit_ G g
B FIESAGAAEFRLASL . LA FERE, Profit G qBFARREE. HELEITLY
2 R RRARSKT, A 1 LRI A £ AT 8%, 12 B 45, RAEH. MELI R4,
29 N—LBATIL S, LAA DK AFHS — 94T A 16 A, T 947k A 204, TR
Profit_G_q B F /2 &47 dk ¥ R bR AL %

(4#15: RRE4TL Profit_G_q B T4 EEE 5K,

A 151k a1 2 A1 A 1RBBUKE 441 AT FiAAsSL

A7k BPKkAE  FERE  FKER TR BXE#H  KEARE  KERHEAR
HREE 8.19% 0.86 36.51% 1.01 14.86% 56.93% 1,2,5,3,4
HELR 10.86% 0.82 42.75% 1.00 21.95% 63.50% 1,2,354
AAR, 7.14% 0.72 39.98% 1.07 14.35% 51.82% 1,2,3,54
E% 3.83% 0.48 37.43% 1.04 17.01% 58.39% 1,2,3,54
AT 6.93% 0.44 32.85% 0.85 24.81% 54.01% 1,4,3,2,5
B EL 7.78% 0.43 40.04% 0.89 24.76% 54.74% 1,2,5,3,4
B4l 5.97% 0.42 33.92% 0.90 16.53% 55.47% 1,2,4,3,5
A4 6.63% 0.34 37.89% 0.87 32.25% 52.55% 1,5,2,3,4
AT 3.20% 0.34 31.83% 0.82 21.43% 52.55% 1,2,3,54
Akt 4.43% 0.34 33.97% 0.94 24.94% 48.18% 1,2,3,4,5
RIS 3.84% 0.31 35.68% 0.97 30.95% 52.55% 1,2,3,54
o, A% 3.40% 0.29 35.94% 0.94 27.25% 56.93% 3,1,2,4,5
W, ) B E A 2.86% 0.28 26.92% 0.73 23.76% 54.01% 1,5,3,4,2
FUEMS 2.54% 0.23 33.22% 0.83 28.01% 49.64% 1,2,3,54
SRR 1.44% 0.13 30.97% 0.85 22.28% 49.64% 1,5,2,3,4
R 1.66% 0.12 33.90% 0.90 50.53% 56.20% 31,425
JE4RAT 4k 2.34% 0.11 28.21% 0.57 50.42% 50.36% 1,2,4,53
R 1.39% 0.10 31.16% 0.84 41.51% 45.26% 23154
it FA 1.28% 0.09 34.87% 0.84 35.71% 45.26% 2,3,1,4,5
BE A 1.29% 0.09 16.42% 0.38 35.37% 56.20% 3,1,2,45
sk 1.01% 0.07 19.67% 0.49 34.26% 51.09% 2,1,53,4
AE 0.47% 0.05 30.75% 0.85 31.59% 54.01% 2,3,1,4,5
RABIE Hy 0.22% 0.02 20.20% 0.55 35.51% 53.28% 1,3,5,4,2
BARARF -1.33% -0.07 26.22% 0.62 38.86% 49.64% 51,2,4,3
EERES -1.66% -0.11 30.79% 0.74 36.55% 45.26% 32,154
B ¥ E -1.16% -0.12 27.24% 0.71 38.49% 45.99% 54,2,1,3
T m AL -3.60% -0.21 21.07% 0.52 62.04% 45.26% 4,251,3
=gl -3.61% -0.25 26.97% 0.69 55.43% 53.28% 2,53,1,4
bl -8.72% -0.47 16.27% 0.39 74.69% 42.34% 2,5,3,4,1

AR Wind, ERELGE AT

EHARER EZF P A RAEF R ZAAT LT BAT A
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HUATAI SECURITIES

Profit_ G_ttm B ¥

B[ 25 &7 Profit_G_ttm B 4 & Z= 4w &, L P44 1~ 20465 A% Profit_G_ttm
B F AKX E) D HE Mg 64Tk b e o B4R A (M R AR L —F o BAER =) ),
HKABLAE APTA 5 BT AN IA I, —BATR IR FRILE, TR TS PR
300 Tk ERE. WNAREE THEAREZARTIE, TAMAL.

WA 25 Aok 16 TTAL I, Profit_G_ttm B FE&—w R /. MKAE G AERA,
A 1 LRI E R 1.34%H AW T REG, (25 AT KD TRARK; MEERE, £ 4
P AT IE A PR RPKAR KSR A BERE, A6 LAZRKY, 2ETas1
Z 4, A2~ A 5 HERIILTERRSE.

H26 FRTTHL1~EE5AF 2NMNAKEFHE, B22TRETT 25446 (HEHL
1. B=EE5) ARKaRERKEMA, TUAKLIL, MFEZ/A, Profit_G_ttm BT 49
HRIFFAE, % 2AERFPRELIK, BT A 2010 4 ~ 2013 FILHE T, HA0
BRI K LER A RBOR, EHRRERIA—HK.

B 28 R4 1~ 44 5 TR BIEAT (A F . B, Fa1E) 2T E, [
B, BANZLHATT Profit_G_ttm B F o+ BN, #HE24AIEFTLEFER 29 F.
@itvA LA E AL IL, Profit_G_ttm BT/ Profit_G_ttm #E% AT 50%#49 [X B £ 8 44 £ 3
BT, EHEL G 50%8) R AMA £, EARRABA —R RN, [ad TEEKE
ROEARG, T AEEFIAEA A4 T 09 dF R4 AR,

B25: Profit_G_ttm B-F4 &84 = R4E

S SR
—mil WE2 W43
20 | méa — 45 —XEabs
K300 F4E500

15

10

5

0

‘V \w L L L L L L L L L L L L L L L L L L L L L
n — L — n — — n — L — L — n — Lo — n — L — n
© 9 9 9 Q 9 O < QO 9 Q 9 Q g o d0o d09 g9 do0
wn [Te) [{e] [{e) N~ N~ [e0] [e0] (o] (2] o o — — N N [90] ™ < < n n o
o o o o o o o o o o — — — — — — — — — — — — —
o O O o O o O o O o O o O o O o O o O o O o o
N N N N N N N N N N N N N N N N N N N N N N N
HFARR: Wind, LRELGZE P
AA416: Profit_G_ttm B ¥4 EHAASHHEMH
E X AL A FastEoE  RBHKSE
#HE@ms Sk #AE R FiekshR FErE RRKe# KkER  FhkSHE LAk AR RXE#H
84 1 26.72% 32.68% 0.82  71.32%  1.34% 3.75% 0.36  53.28% 8.70%
842 24.74% 32.31% 0.77  70.98% -0.25% 3.73% -0.07  48.18% 16.40%
w43 24.26% 32.39% 0.75  70.49% -0.63% 3.27% 019  42.34% 10.94%
84 4 24.22% 32.08% 0.75  70.33% -0.67% 3.28% -0.20  41.61% 13.67%
845 24.70% 31.58% 0.78  69.56% -0.28% 4.80% -0.06  50.36% 16.26%
o 25.05% 31.99% 0.78  70.49% - - - - -
% mih 1.62% 7.07% 0.23 18.09% - - - - -

AR Wind, LRI}

EHARER EZF P A RAEF R ZAAT LT BAT A



http://www.hibor.com.cn/

ARk TAZIB AL | 2016 4 10 A nﬁ ERIEH

HUATAI SECURITIES

B26: Profit_G_ttm BF 45 BHAA%S 12N ABFKESR E27: Profit_G_ttm BF 2 AL AKAER R AE

0, on o
20% — sl ——mh2  mA3 10% 3%
8% | ano
15% AL —— A5 30%
6% i \ - 25%
10% 9
4% | - 20%
% 2% L - 15%
0%
o 2% 53 cllo|slp B¢ g- 10%
T Oflay & ™ [« in ©
L D digd g g9 |d o dl o5
5% 4% & R & R R R |/ R
-6% - 0%
-10% ‘ )
8% | %A ks E - -5%
-15% -10% ] SrmsikatE L 0%
FAFAIR: Wind, FEELERTH AT HAHAI: Wind, HEEIELTE AT

B28: Profit_G_ttm B ¥4 EA&G#BiatE (824) B29: Profit_G_ttm BA-F4 EAHMMBIFATHE (51 £)

A B —— B R (5 ) 12 8t & (4 4h) L S B —— B (A d) 2 B R (G )
28% BA5 . fET 1.2 30% BAs. fET 1.2
27% 25% 0.8
26% - 0.8
20%
25% r 0.4
24% | - 0.4 15%
o396 | Lo% 0.0
22% | . - 0.0 6o 0.4
21%
20% - ~ ! ! © --04 0% o N o % 1 © ~ ® o 9 08
g ¢ g & ¢ §8§GH8EEEEE
AR Wind, FERIELGFL AT A Wind, FEREAFL AT
A30: AREFLRE Profit_G_ttm B-F4 E4A4 44847 b E (51T E)
A HEZ AT 1369 5 B LA F AR FU B R T AL HEAZ 1/3~2/309 55 E B AF A B B &
TALHEZ G 1369 5 B & F AR HM B F - = = TAAHMZATL/309 4 B 4L & B & tb & (4 4h)
e T AL HEAZ AT 1/3 69 5 B 2013 B YO B (25 ) WAL HEAZ 1/3~2/369 55 40 A& B & b £ (4 4h)
T ABLHEAZ 1/3~2/369 55 & 4045 B tb (3 4h) WALHEL G 1/389 5 B 404 B 3 tb & (4 4h)
TALHEAZ B 1369 5 B 40 645 8. tb R (4 )
4% ’fi- 1.6
3% 12
2%
- 0.8
1%
0% - 0.4
1% - 0.0
-2% -0.4
-3%
-0.8
-4%
-5% F-1.2
6% L - -1.6

FAAME: Wind, LRIERGFEAT

FIEA AR EL B PR RAIEF R 2 Fo AT 3T AT
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UATAI SECURITIES

EB 30 F, RMELTHRSETFTEELI 13, 13~2/3, B U3 HREAKE, XK=
EEEF 5T BN (T &), REMLSMMRFT ERI@ITE (EFEHENKES
W R A S ARR ). &AL IL, Profit_G_ttm B F ¢ F K F A ZFo P 5 718K 2 24K
R BEA — R, 2R RS, T TERE, Profit_G_ttm B FJL-FEA X4
K.

BAVERE —BAT L A AT 5 E MK (IR 17), 2884 &4T kA Profit_G_ttm
BT 2 ANRE RS, MK B E LA, Profit_G_ttm B F£4 &4 BTk ¥ R
R, BRAS 1FRFMAER 74T R AR G4, 1213 L F | BHKARKEH. P
FENARRIFE); AR, APAT L, 20 A—SAT ¥, 204 1M FHEAT = 94T
A 14 A, ST Profit_G_ttm B F £ &A4T b b 2 R F RAEE.

(417 RREAFL Profit_G_ttm BF4EHASE LS

A 151k a1 2 A1 A 1RBBUKE 441 AT FiAAsSL
A7k BEMKAE B ELE FkER EEE BXE#H  KEARE  KERHEAR
HELR 7.47% 0.62 38.39% 0.92 18.25% 59.12% 1,352,4
AR, 5.04% 0.57 37.25% 1.03 22.09% 55.47% 1,5,2,3,4
A4 9.34% 0.52 41.39% 0.97 35.05% 52.55% 1,5,2,3,4
"REE 3.77% 0.41 30.94% 0.86 15.33% 56.20% 1,5,2,3,4
G IRE 3.95% 0.37 34.22% 0.94 25.23% 55.47% 1,5,4,3,2
B 4.78% 0.35 20.43% 0.48 19.94% 55.47% 1,2,3,4,5
BAR AR 4.71% 0.29 33.95% 0.87 32.92% 54.01% 1,5,2,4,3
AT 3.88% 0.25 29.06% 0.76 30.20% 51.82% 1,3,4,2,5
sk 2.09% 0.17 20.94% 0.54 37.57% 49.64% 251,34
B EL 2.61% 0.16 33.33% 0.74 35.85% 48.91% 21,435
E% 1.09% 0.14 33.82% 0.96 28.53% 50.36% 2,1,53,4
Akt 1.52% 0.12 30.24% 0.85 30.55% 46.72% 31,425
% B AL 1.64% 0.10 27.65% 0.71 32.85% 56.93% 41523
R 1.36% 0.10 33.51% 0.89 35.30% 47.45% 3,2,1,4,5
AE 0.29% 0.03 30.52% 0.85 20.34% 48.91% 21,354
=gl -0.01% 0.00 31.72% 0.84 49.43% 52.55% 21,435
B4l -0.98% -0.07 25.14% 0.70 42.21% 51.09% 24,153
RABIE Hy -0.97% -0.10 18.76% 0.52 38.51% 51.09% 54,1,2,3
LV O 12 -1.01% -0.12 22.14% 0.61 36.40% 44.53% 34,512
W, TR -1.15% -0.12 28.42% 0.74 32.07% 46.72% 251,334
bl -1.86% -0.13 25.01% 0.64 40.01% 47.45% 3,54,1,2
R -1.81% -0.13 27.03% 0.76 39.94% 50.36% 2,3,1,4,5
it FA -1.87% -0.14 30.67% 0.75 44.02% 53.28% 3,2,45,1
RS -1.48% -0.14 28.73% 0.78 39.52% 50.36% 5,2,4,1,3
b, )3k & -1.65% -0.15 29.31% 0.77 35.73% 48.91% 23,415
EERES -2.01% -0.16 30.32% 0.79 42.00% 49.64% 4,251,3
B ¥ E -1.57% -0.20 26.72% 0.72 38.16% 45.99% 45321
JE4RAT 4k -4.36% -0.21 19.81% 0.41 59.73% 54.74% 251,34
HE T -1.69% -0.22 25.58% 0.70 36.86% 47.45% 54,3,2,1

AR Wind, ERELGE AT

EHARER EZF P A RAEF R ZAAT LT BAT A
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Profit_ G_3y B-¥F

B 31 k=7 Profit_ G_3y B4 A EEMAaH &k, H s 1~448 5 %% Profit_G_3y
B F AKX E) D HE Mg 64Tk b e o B4R A (M R AR L —F o BAER =) ),
LS H TR BT AT, —BATLAIFAARERRE, ThRETHLH PR

300 fTREMRE, IRAREE TEHARAZARTE, FTAMRAC.
MELE 31 Fek 18 TTAK I, Profit G_3y BFAAREEGLRAE S, 846 3~404 589k
MAREA RS, Be 1Aemb 2 WRIR TR £ — %,
BA3R2FERTTAESLI~-AE5ARZ 12NAKEFHE, BIBETT 32446 (MEAE
1. BZEW4E5) AERKEAZRKEHE, TARI, MHEZ4, Profit_ G_3y A-FH# 7

BERERBEA TR, BAGEL L RELEE KL

O RIS

HU

ATAI SECURITIES

s B F AT IR MK

B31: Profit_G 3y B-F45 EHA=RA4A

R Yo
— A1 WA2 843
o0 L w4 — 45 — A Eas
PR 300 & 3£500
15 +
10 -
5 L
_— "”'";/
0 ‘VA L ’\ L L L L L L L L L L L L L L L L L L L L
[Te) — L — [Te] — — n — L — L — [Te) — Lo — n — L — n
© QO < Q 9 O < Q o9 Q g9 Q g o do d9 g0 do0
wn [Te) [{e] [{e) N~ N~ [e0] [e0] (@] (2] o o - — N N o™ [e0] < <t n n ©
o o o o o o o o o o — — — — — — — — — — — — —
O O O O O O O O O O O O 0O OO o o o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N
FARR: Wind, LRELGZE P
A#18: Profit_G_3y BT 4 BEA5EMT
AR AL A rast AR RBIKESE
#Rms Fodk#HE R SiedshR FErE xRke#H KEBER  FESHE FAKE AR RXE#
84 1 23.44% 32.56% 0.72 74.38%  -1.29% 4.44% -0.29  45.99% 24.47%
842 24.07% 32.61% 0.74  70.84% -0.78% 3.93% -0.20  47.45% 11.92%
84 3 25.22% 32.56% 0.77 69.85%  0.14% 3.33% 0.04  52.55% 12.36%
844 25.29% 32.51% 0.78 70.85%  0.19% 3.85% 0.05  49.64% 14.40%
4845 25.67% 31.60% 0.81 69.79%  0.49% 5.21% 0.09 51.82% 14.90%
o 25.05% 31.99% 0.78 70.49% - - - - -
% =l 1.77% 8.23% -0.22 35.23% - - - - -

FAAIE: Wind, JERIERGFE P

BAVERRE —BAT L A BRFMT 2 BnX (FILKR 19), HoEaEH & 47k A Profit_ G 3y
AT = AN IRFRES. MERERE, Profit_G_3y BT AMK. BERFAT
TR, AL KR HAT b &% B F A2 IUF R .

b H&—

FIEA AR EL B PR RAIEF R 2 Fo AT 3T AT
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B32: Profit_G_3y BF4B4EA%KS 12N ARFIKEE B33: Profit_ G 3y BF % 5a4AKSRRARKASR
15% — a1 A2 143 15% r 5 E Al ISR [ 25%
10% 8454 M 45 amsBikss | 2O

0, L
10% - 15%

5% s | - 10%
0% - 5%
0% \ﬁ

5

- 0%

2008-05=~""

o R R S i
5% B 8 8 8 8/ &8 8 8
-10% 139 N d & /& & & «F -10%
-15% -10% - -15%
- -20%
-20% -15% L -25%
FALE I Wind, KEIELTFEFF HHAER: Wind, HERIELGFE AT
A419: REATL Profit_G_3y BF 49 EEA%RNI
4 154k wh 1 ah 1 A1 aA LRBKE 441 Aaxt FrAasFL
A7k RPMAE  IFRE FkHEE LA BAEH  KEARE  KBEHER
sk 7.71% 0.59 27.59% 0.70 28.85% 56.20% 1,4,2,53
B 3.97% 0.27 19.49% 0.44 38.28% 56.93% 51,3,2,4
H ek 2.68% 0.21 32.22% 0.77 26.03% 52.55% 1,4,52,3
AR 1.95% 0.17 33.20% 0.91 28.21% 47.45% 51,2,3,4
AT 0.92% 0.06 25.38% 0.66 46.55% 48.91% 2,1,4,3,5
e 0.34% 0.02 27.82% 0.71 48.70% 46.72% 2,3,1,4,5
B Hy 0.05% 0.00 19.98% 0.56 32.11% 52.55% 3,51,4,2
£24) 0.00% 0.00 29.37% 0.81 52.69% 46.72% 2,1,3,5,4
AR EE -0.07% -0.01 26.10% 0.73 29.95% 50.36% 3,51,2,4
2N -0.15% -0.02 28.54% 0.75 28.90% 45.26% 4,1,3,2,5
A -0.29% -0.03 29.77% 0.82 29.88% 46.72% 415,23
E % -0.99% -0.12 31.06% 0.90 29.89% 45.26% 2,51,3,4
52 T4 -1.72% -0.13 24.21% 0.66 56.72% 47.45% 451,23
£ -1.94% -0.14 29.16% 0.75 45.64% 49.64% 4,2,3,1,5
o, F B -1.80% -0.17 27.58% 0.72 35.85% 48.91% 54,2,1,3
BH AR -2.86% -0.17 24.27% 0.61 43.19% 43.80% 2,451,3
B E LT -3.33% -0.20 25.61% 0.58 58.72% 49.64% 5,3,2,4,1
M 2.77% -0.22 28.08% 0.73 58.12% 47.45% 45312
W, BN F -2.25% -0.26 20.61% 0.57 32.07% 47.45% 5,3,2,1,4
B g At -3.83% -0.27 23.37% 0.69 59.56% 43.07% 3,4,51,2
W, A% -3.61% -0.29 26.73% 0.72 50.61% 44.53% 3,2,4,1,5
R -3.56% -0.31 26.02% 0.70 43.29% 50.36% 3,4,51,2
G IRE -3.60% -0.33 24.47% 0.68 45.00% 43.07% 5,3,4,1,2
AT -2.97% -0.34 23.94% 0.67 51.00% 46.72% 4,3,2,51
#1z -4.70% -0.35 26.73% 0.68 41.93% 40.88% 3,54,2,1
FEARAT R -8.93% -0.43 14.09% 0.29 69.11% 42.34% 345,12
iz a -8.65% -0.48 18.12% 0.42 69.56% 42.34% 54,3,1,2
Zih s -8.30% -0.52 15.17% 0.40 71.01% 44.53% 54,2,3,1
i+ FA -10.10% -0.75 19.72% 0.48 70.89% 39.42% 34,251

AR Wind, LRI}

EHARER EZF P A RAEF R ZAAT LT BAT A
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HUATAI SECURITIES

OCF_G_q BF

B 34&TT7 OCF.G_qREFaAEE@N AWML, H¥ms 1~4045 44 OCF_G_qHR
FAKE| D HEF AL AT b M8y o B A (M F E AN E—F “H5 BRI =R ),
B A FTA BRI, —BATLRFRNRFREE, TR TS M PR
300 fTREMRE, IRAREE TEHARAZARTE, FTAMRAC.
WA 34 A2k 20 TAL I, OCF_G_q A -FRE&EHBIFe LMD . MIKA XY AZERA,
A 1 FARBULEFE 1.64%H AT R 5, 2L AL 4635 K RAARK NS pb & |
SRR AR AEA R, BFMERADHR A ERA, Ao 1LAARKLY.
W35 FREFTHEASL~ ﬂA5@¢12AH& Fnk, B36RTT S5MEE (KEEA
1. MEAE5) AEKAEARZRKRABE, TUKIL, MATH LA, OCF_G_q B-Faack
£$Lﬁ&,mw#¢%u5%%ﬁﬁiﬁéﬁ,%ﬂﬁ@ﬁ¢ BRAEZRMETRS, 12
BAR R BLACRIE R LR 49
B 37 A4 1~ 4 5HERSHIGH (FkaEE, BEE, F6E) B, [
B, HZNZLHATT OCF_ G _q B-Fo+EEN, ¥E2LE8354rxtbE~/AR 38 F. @
WA ERBETALIL, OCF_G_q B F#AKRLEMERILTH, RREIEA MR, [LAEE
13204 10 69 FARARLR LR TESH.

B34: OCF_G_q B-F4 244w maE

N Y
— A1 mA2 843
20 L mia — w45 — R Eabs
%300 & E£500
15
10 -
5 L
O ‘Vw\”"/\ L L L L L L L L L L L L L L L L L L L L
[Te) — L — [Te] — — n — L — L — [Te) — Lo — n — L — n
© QO < Q 9 O < Q o9 Q g9 Q g o oo d09 g0 do0
wn [Te) [{e] [{e) N~ N~ [e0] [e0] (@] (2] o o - — N N o [e0] < <t n n ©
o o o o o o o o o o — — — — — — — — — — — — —
O O O O O O O O O O O O 0O 0O O o o o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N
FARR: Wind, LRELGZE P
A#20: OCF_G_q BF 4 EAA%HI
AR AN B AR RBKS
s Fk B R FkshdE  EEkE RAXOH  KEEFE SRk FErE ApE ZXE#
841 27.10% 31.84% 0.85 69.98%  1.64% 4.38% 0.37 53.28% 10.75%
B4 2 24.13% 31.61% 0.76 71.06% -0.74% 4.46% -0.17  42.34% 22.41%
84 3 23.02% 31.67% 0.73 68.20% -1.63% 4.34% -0.37  40.88% 21.94%
A4 4 22.48% 31.98% 0.70  70.89% -2.05% 4.01% 051  43.07% 21.77%
4845 22.69% 32.67% 0.69 72.99% -1.89% 4.33% -0.44  43.07% 20.62%
Hofn o 25.05% 31.99% 0.78 70.49% - - - - -
WA 3.59% 6.65% 0.54 15.21% - - - - -

AR Wind, ERELGE AT

EEANER TEF U BAEREF IR S FoAT IR BAT S
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HUATAI SECURITIES

B35: OCF G_q BF9EMA%ksh 124 ARHKAE B36: OCF G_qEFETMAAKSEERRZAUAEE
15% e e A3 8% [ B B - 60%
ZEmAs RPN EE
10% A4 ——mA5 6% - 50%
4% - 40%
5%
2% - 30%
0%
0% - 20%
-5%
-2% - 10%
-10% 4% - 0%
-15% -6% L -10%
FAEFE M Wind, EARIELGZ AT HAAM: Wind, ERIERFFLE AT
B37: OCF G_q BF4Eubsikistzt vl (42 E) B38: OCF G_q AFaEasfidsizrd vl (9+E)
A B R —— L () 2 8t F (A ) AL B R —— B R () 2 8 pb (4 4h)
30% $'fl fEr 1.2 30% -‘ﬂ'fl FENN 1.2
2504 08 25% 0.8
20% 20% 0.4
- 0.4
15% 15% 0.0
10% - 0.0 10% -0.4
5% . - -0.4 5% 08
0% . - -0.8 0% — o~ ™ < 7o) © N~ © o o 12
— N [a2] < 19
@& @« ¢ & ¢ §EEESTEEEEL
FH AR Wind, FERERLBFEFT FAAR: Wind, ERELFE AT
A39: AFETF/ERE OCF_G_q B-F4Aabsisimsd s (5+4&)
A HE A AT 1369 5 B A FALAR Tk S R AL HEAZ 1/3~2/389 5 B 48 S AR BN 3 &
TALHEAZ B 11369 9 & LA F AL AR FI 5 & - = = TAHHMZATL/369 5 B A& R & b R (4 4h)
— AL HE L AT 1/36Y 5 AT Bt B (Fr ) TALHALLI3~ 2369 5 406 B & b (% 44)
TALHEAZ 1/3~2/369 5 2 40 615 &t F (4 ) AL HEAE )5 1/389 2 B 4R 4 B vb & (4 )
AR HEAR 6 /309 90 B 4045 B b 5 (4 4h)
Nl EV T
4% & - 1.2
3% |
- 0.8
2%
1% r - 0.4
0% 0.0
1% 0.4
_2% L
- -0.8
_3% L
4% | -1.2
5% - L 1.6

FAAME: Wind, LRIERGFEAT

EHARER EZF P A RAEF R ZAAT LT BAT A
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UATAI SECURITIES

EB 39 ¥, RMKEETHRSETFTAHELI 13, 13~2/3, B 1B HREAKE, XK=
KRR EZF R R ENR (5T &), RELSGMRFT ERFEITE (EZHENKES
W R A TARR ). BALI, OCF G _q B FatFRFMBR S b FFAMKER 53K
KRBT, maEE, BEE. FEIEMEL 1244 10 BAR ER TRASR, T F14
RE, OCF_G_gq HF#RX 45z RI1E,

BAVET B — AT L SR T - B MK (LR 21), Aofrms A &471 A OCF_G_q
FAEZEGMERFALLS. AIEF KA, OCF_G_qBETAEA ECEE. I HE/TL ik
RLARARSKT, A4 1 FIB P A EBE 7%, FEEERE, 29 /MM—RfFLP, 841
MBFHF ATk 11 A, HEAT =947k % 194, TJL OCF_G_q B F /£ ATk ¥ 2L
RLFAE.

(421: RREAFE OCF_G_q BFHEaA %N

A 151k a1 2 A1 A 1RBBUKE 441 AT FiAAsSL
A7k BPKkAE  FERE  FKER EEE BXE#H  KEARE  KERHEAR
HELR 7.16% 0.50 37.99% 0.89 24.33% 58.39% 1,2,53,4
B4l 7.75% 0.47 36.17% 0.94 22.92% 51.09% 1,4,2,53
BAR AR 5.52% 0.27 34.99% 0.90 31.29% 52.55% 154,23
o, A% 4.98% 0.27 38.02% 0.93 55.47% 54.74% 1,4,5,3,2
RABIE Hy 2.53% 0.26 22.96% 0.66 24.35% 48.18% 1,5,3,2,4
E% 2.15% 0.25 35.22% 1.00 30.33% 53.28% 21,453
AR, 3.00% 0.25 34.58% 0.90 30.33% 51.09% 1,2,3,4,5
Akt 2.48% 0.18 31.47% 0.90 26.58% 51.82% 1,3,2,4,5
i HA 4.30% 0.16 38.89% 0.83 63.46% 45.99% 154,23
R 2.79% 0.15 32.98% 0.85 49.04% 51.82% 21,345
bzl 3.28% 0.15 31.56% 0.77 47.27% 49.64% 41,325
AT 1.92% 0.14 26.62% 0.75 38.73% 47.45% 1,2,3,4,5
AT 1.19% 0.14 29.26% 0.78 21.86% 49.64% 154,23
W, TR 1.33% 0.10 31.64% 0.79 38.29% 50.36% 2,1,53,4
SRR 1.28% 0.10 30.76% 0.82 34.63% 52.55% 2,1,53,4
RIS 1.08% 0.09 31.54% 0.87 43.86% 50.36% 41,532
LV O 12 0.30% 0.03 23.76% 0.66 24.48% 53.28% 1,3,5,4,2
=gl 0.26% 0.02 32.08% 0.83 34.89% 47.45% 21,453
AR EE -0.01% 0.00 26.16% 0.74 26.64% 45.26% 24,153
A4 -0.31% -0.01 28.91% 0.67 53.04% 43.80% 251,334
BEH -0.96% -0.07 13.83% 0.31 44.89% 47.45% 2,53,1,4
E L -3.17% -0.09 25.81% 0.52 77.69% 50.36% 3,1,54,2
RS -1.32% -0.09 28.94% 0.76 44.63% 44.53% 45213
% B AL -2.26% -0.11 22.75% 0.56 59.65% 52.55% 54,1,3,2
LI -1.73% -0.13 16.42% 0.42 44.32% 47.45% 42135
ERES -5.10% -0.22 26.21% 0.63 58.04% 45.26% 54,1,2,3
H -5.83% -0.28 24.03% 0.58 60.42% 44.53% 3,2,41,5
B ¥ E -4.19% -0.33 23.34% 0.62 45.31% 47.45% 5,2,4,3,1
JE4RAT 4k -10.96% -0.42 11.55% 0.24 78.99% 44.53% 43521

AR Wind, ERELGE AT
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OCF_G_ttm BF

B 40 =T OCF_G_ttm B T4 & E= 4wk, L84 1~44 5 A% OCF_G_ttm
B F AKX E) D HE Mg 64Tk b e o B4R A (M R AR L —F o BAER =) ),
LS H TR BT AT, —BATLAIFAARERRE, ThRETHLH PR

300 Tk ERE. WNAREE THEAREZARTIE, TAMAL.
VLI 40 Fok 22 AL I, OCF_G_ttm B FRARELL LI . FRT 406 3 649 kI
£, AR ANBEHEINICHEA RHE, L, A6 1 6FARF A FE 0.65%17

ARRITALEEZRZY.
Al FRTTASL1~-AE5RF 12NAKEFHE, BA2ETT 32446 (KME0E
1. BE8e5) AEKkAafFRERRAMK, TAKIL, M 2010 5 %4, OCF_G_ttm B F

AR & T

B 43 %404 1~ 44 58 E24538454F (ks %, BE g, 4

O RIS

HUATAI SECURITIES

, BRI E Y 3%, HikHhiaik. KR A AN —K&.
a

XN

E ) sHE, F)

R, BAVLHATT OCF_G_ttm BA-F o+ E@mn, ¥ EZSAIE4FTLETAER 44 F.
B FESASKRABRRSERG, FIAXMEASIA OCF_G_ttm B -F 692 AR A, 2R N
A —R W AE &M, TR EEA AR AT R 09 dE RMAFAE,

B 40: OCF_G_ttm B-F4 B4\ R 44

S SR

20

—uél

me4
F X300

mAe2

— 45

% E500

843

— A Ems

15 -
10 -
5 L
O ‘,\ Wr—/w\ L L L L L L L L L L L L L L L L L L L L
[Te) — n — n — n — [Te) — [Te) — n — [Te) — n — [Te) — [Te) — [Te)
© 4 QO < Q 9 O < Q o9 Q g9 Q g o oo Jd9 g0 do0
wn [Te) [{e] (o) N~ N~ [e0] [e0] (@] (2] o o - — N N o™ [e0] < <t n n ©
o o o o o o o o o o — — — — — — — — — — — — —
O O O O O O O O O O O O 0O OO o o o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N
FARR: Wind, LRELGZ P
%#4%522: OCF_G_ttm B-F o EBA%5 %0
AR AR rast AR RBIKESE
#Rms Fodk#HE R SiedshR FErE xRke#H KkEBER  FESHE FARE AR RXE#
84 1 25.86% 32.30% 080 71.17%  0.65% 3.28% 0.20  52.55% 12.73%
842 25.29% 31.58% 0.80  70.42%  0.19% 3.55% 0.05  53.28% 7.87%
484 3 22.95% 31.89% 0.72 69.55%  -1.68% 3.15% 053  37.96% 17.92%
84 4 25.26% 32.52% 0.78 69.94%  0.17% 3.35% 0.05  49.64% 7.69%
845 25.50% 32.55% 0.78 71.58%  0.36% 3.63% 0.10  51.82% 7.39%
o 25.05% 31.99% 0.78 70.49% - - - - -
% b 0.29% 5.39% 0.05 21.77% - - - - -

HAAM: Wind, FERIERGLA]

EHARER EZF P A RAEF R ZAAT LT BAT A
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HUATAI SECURITIES

B41: OCF_G_ttm BT Ea&iE3) 12 A A RHKEE B42: OCF G_ttm BF$2M&AKBERRIVKAE R
15% 6% - 10%
’ —msl 42 m43 0 — 5 AR °
10% WAL —— A5 4% SEmbe Rk EE L 506
2%
5% - 0%
‘ 0%
0% v - 5%
['e) (1o) W To) SAMITo TR To) o
2 PR g Vo ¥/ -2% 9
© o] (2] (e - N ™ < wn © 8
-5% S S 8 3’3 8 &8 B8 5 o - -10%
N N N N N N N N N N _4%
-10% 6% | - -15%
-15% -8% L -20%
FAEFE M Wind, EARIELGZ AT HAAM: Wind, ERIERFFLE AT

A43: OCF_G_ttm B4 EAAGAMAFN A (2 E) A44: OCF_G_ttm B4 EAsGadstr il (51 E)

A S R —— B R () 3 Btk 4) m— 1 S R —— R () 2 Bk (% 4)
27% r $,{l jzr 1.2 30% $q’1 yEN 1.2
26% L 08 25% 0.8
0.4 0.4
24% 15%
23% | 0.0
’ 0.0 10%
22%
- 0.4 5% 0.4
21% .
0% -0.8
20% - -0.8
FAANE: Wind, FEARIELGE T FAAM: Wind, FERIELEE AT
H45: AREF(RE OCF_G_ttm B-FoE8o5i5irst it (5 £)
A AT /309 0 B A AR Bk A R AL HEAZ 1/3~2/3089 50 & A & F LA Ok 5 F
TALHEAE G 1309 9 B i AL I 5 5 - = = TARHHMZ AT L3899 B & L E L E (& )
— TR AL BT 130G 5 2 4 13 B L 5 (2 3) AL HEAZ 1/3~ 21384 5 B 404 B H Ho (4 4)
TALHEAZ1/3~2/389 5 Z 4L 13 Bt R (o 4h) TALHEAZ B 1/369 5 B 40 & B 4 b R (4 4h)
TALREAZ )6 1369 5 & 412 B b & (% 4)
3% 5. ge[ 10
2% 1.2
1% - 0.8
- 0.4
0%
- 0.0
-1%
- -0.4
T - -0.8
-3% - 12
-4% L L -1.6

FAAME: Wind, LRIERGFEAT
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El@ 45 %, HANKAL TR SIHTEHEL T 13, 13~2/3, B U3 HrHREAKE, FiX=
Z2h R HATEMNRK (T E), RELESMRFTER T @ITE GEEFNSKES
éﬁ%zﬁéﬂ/\ﬁ‘?ﬁﬁﬂﬂ) HAMAEZ I, OCF_G_ttm B Ff T REHALE) = K K Z AR R AR R
H—ERGE, 128k TR,
BAVERRE —BAT L A FAM T 2B MK (30L& 23), A4 A S 47kA OCF_G_ttm
BFIETAGANMEFRLESL. MLAEFERE, OCF_G ttm BFAFRTTE ., RSyt L
Pk BOREAT, RARMA 1 FARBIMAERERKRS, 1243 & RTE R4, 29 M—Rf71k
b, oA LA FEHS — AT A 84, HERT =947 kh 11 A, TIL OCF_G_ttm B-F /&
BAT b HORHFRALE

(423: ARk OCF_G_ttm BF4-EEASHHIN

A 1454k w1 | WA 1 A 1REKE @bl s FAes Sk
A7k BPKkAE  FERE  FKER EEE EXE#H  REARE  KERMEAR
HREE 4.79% 0.56 32.22% 0.91 14.93% 55.47% 1,4,2,53
Akt 6.28% 0.55 36.35% 1.07 18.93% 52.55% 1,2,4,53
B ¥ = 3.34% 0.44 33.04% 0.88 13.59% 49.64% 1,2,4,3,5
HELR 3.79% 0.34 33.65% 0.81 31.34% 54.01% 1,2,53,4
AR, 2.09% 0.27 33.40% 0.91 21.83% 48.18% 1,2,4,3,5
G IRE 2.48% 0.25 32.32% 0.90 18.61% 50.36% 1,3,2,54
B4l 2.10% 0.17 29.03% 0.77 32.30% 46.72% 2,1,53,4
o, A% 1.81% 0.17 33.86% 0.91 29.60% 47.45% 1,5,2,3,4
R, 1.93% 0.16 31.87% 0.88 32.40% 50.36% 21,453
RIS 1.65% 0.15 32.82% 0.89 22.88% 51.82% 1,2,54,3
EErE T 2.51% 0.15 33.19% 0.72 30.48% 50.36% 41,532
it EA 1.54% 0.12 35.21% 0.85 30.38% 51.82% 31,524
RABIE Hy 0.93% 0.11 21.05% 0.59 28.45% 52.55% 51,4,2,3
BAR AR 0.97% 0.06 29.17% 0.78 40.89% 45.99% 51,2,4,3
RIS 0.16% 0.02 30.35% 0.83 33.98% 48.91% 41,325
A4 0.16% 0.01 29.52% 0.69 49.82% 53.28% 21,453
E# 0.05% 0.01 32.44% 0.92 24.03% 51.82% 21,354
W, ) B E A 0.03% 0.00 23.42% 0.64 23.87% 46.72% 5,3,1,2,4
AT -0.02% 0.00 27.71% 0.75 20.97% 42.34% 54,2,1,3
BEH -0.12% -0.01 14.79% 0.35 43.19% 51.82% 21,354
sk -0.18% -0.02 18.25% 0.48 31.50% 48.18% 54,1,2,3
W, TR -1.37% -0.15 28.13% 0.72 35.65% 49.64% 24513
=gl -1.77% -0.15 29.40% 0.77 39.96% 45.99% 21,354
ERES -2.30% -0.18 29.93% 0.74 42.35% 45.26% 451,32
JE4RAT 4k -4.63% -0.23 19.47% 0.42 69.68% 45.26% 25413
H -3.13% -0.25 27.59% 0.75 38.15% 49.64% 4,231,5
T m AL -4.07% -0.27 20.47% 0.53 51.26% 45.26% 34,521
AT -3.49% -0.27 19.90% 0.56 46.05% 44.53% 4,253,1
bl -9.13% -0.63 15.75% 0.41 65.99% 35.77% 43521

AR Wind, ERERGE AT

EHARER EZF P A RAEF R ZAAT LT BAT A
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HUATAI SECURITIES

OCF_G_3y B¥F

B 46 &7 OCF_G 3y AFoh Belm4ftiwmek, Ld4e 1~4465 A% OCF_G_3y
B F AKX E) D HE Mg 64Tk b e o B4R A (M R AR L —F o BAER =) ),
HKABLAE APTA 5 BT AN IA I, —BATR IR FRILE, TR TS PR
300 Tk ERE. WNAREE THEAREZARTIE, TAMAL.

MELE 46 Fok 24 TTVAKX I, OCF_G_3y BFAATREGLMKAE N, Ao 1~A5 405K
AREA R4 JE, B4 5 RINR T ARITE, FIRFIKAFET 2.12%, {24 R R
e ANIEE, K% R TR AR NEAH .
BHA7TFRTTHL1~HME5AF 2 NMAKAFRE, BA8ETT 544 (HEMs
1. B=Es5) AEKERERIKAMK, TAKIN, MAFE LA, OCF_G_3y AT~
B EDFBEA VAR, BROEEEREERIRGE S, BA AT LR MK,

B46: OCF_G_3y B-¥#» E&A =R 4L

S SR
—mA1 8452 843
o0 L mha — 45 — A Eas
%300 % 3£500
15 -
10 -
5 ¢ W
0 ‘,\A—\‘/‘/\ L L L L L L L L L L L L L L L L L L L L
n 4 U <4 U 4 1 <4 I <4 1 4 10 < 1 <3 10U < W — 0 <« L
© H4 Q < Q@ 9 9 o 0 o°dQ 4 Q o Qo <o o0 Jdo oo
wn [Te) [{e] O N~ N~ [o0) (0] (o] (2] o o - i N N ™ (s2) < < n n (o]
o o o o O o o o o o — — - — — — — — — — — — —
o O O O O O O O 0O O 0O O 0O O O 0o O o o o o o o
N AN N N NN NN NN N N N N N N N N N NN N N
HAF I Wind, FERZERFEIT
®A24: OCF_G_3y BT 4 BWmA%BHH
LA A H Aast g RBHIKE
Hfmb FlkBEE FkshR TEE RXOH  KEFE FhEHR fErE AKR  ZXD#
mh 1 24.36% 32.46% 0.75  73.23% -0.56% 3.74% -0.15  50.36%  14.67%
wmh 2 24.86% 32.12% 0.77  71.63% -0.15% 3.99% -0.04  48.91% 11.62%
w43 23.72% 32.23% 0.74  69.67% -1.06% 3.48% -0.31  38.69%  16.44%
WA 4 23.68% 32.26% 0.73  71.07% -1.09% 3.80% -0.29  48.18%  21.98%
A5 27.70% 32.88% 0.84  70.62%  2.12% 4.20% 050  53.28% 6.79%
Eops 25.05% 31.99% 0.78  70.49% - - - - -
% -2.62% 6.13% -0.43  30.21% - - - - -

FAAIE: Wind, FERIERGE P

BMERF —BAT L QAT 5 FnK (FILK 25), KEHEHE4TIR OCF_G_3y
BFAEm AN RERESL. MEFE KA, OCF G 3yRFAUHANAEL, FRFT
b g — ik RROR, 424 KA 54T % B F AR LR Rk,

EHARER EZF P A RAEF R ZAAT LT BAT A
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I FRUE3F

HUATAI SECURITIES

BA47: OCF G 3y AF4BMeEsh 12 NARBUKER

A 48:

20%
15%
10%

5%

0%

5% Y4
-10%

-15%

—uabl

mAH2

mh4 —— A5

0
i
“
=
o
«

843

6%

4%

2%

0%

-2%

4%

-6%

-8%

OCF G 3y RF 2 =ubAKBRRRRNESR

m— s AR F

5%

52 MERBRKEER 0%

- -5%

- -10%

- -15%

- -20%

- -25%

- -30%

AR Wind, LRI AT

HHAER: Wind, HERIELGFE AT

A425. RE4TL OCF_G_3y BF 4 EEA %I

P S 2 wh 1 ah 1 A1 aA LRBKE 441 Aaxt FrAasFL

A7k RPMAE  IFRE FkHEE LA BAEH  KEARE  KBEHER
W, ) BN FE 4.09% 0.45 28.44% 0.78 19.62% 53.28% 1,5,2,4,3
H# 6.46% 0.44 40.22% 1.05 26.77% 51.09% 14,325
82 T4 4.33% 0.32 31.84% 0.86 32.58% 48.91% 1,2,5,3,4
AU 2.58% 0.27 34.03% 0.92 26.12% 50.36% 1,4,2,3,5
HEER 3.08% 0.27 32.73% 0.80 24.20% 58.39% 1,2,4,53
e 3.43% 0.22 31.76% 0.83 30.30% 51.09% 1,4,3,5,2
A 1.90% 0.19 32.61% 0.90 40.06% 54.01% 3,1,2,54
A 1.76% 0.12 35.51% 0.86 24.77% 51.82% 1,5,4,2,3
E % 0.66% 0.09 33.24% 0.94 17.12% 48.91% 5,3,1,2,4
BAT 0.60% 0.04 24.98% 0.65 45.47% 54.01% 1,2,3,5,4
% B4k 0.33% 0.02 26.00% 0.68 32.68% 45.99% 51,2,4,3
G URE 0.06% 0.00 29.19% 0.78 35.95% 49.64% 2,51,3,4
M -0.53% -0.04 31.03% 0.80 33.92% 45.99% 5,1,3,4,2
BE T -1.39% -0.08 28.13% 0.62 50.25% 51.09% 2,3,1,54
R ES -1.25% -0.09 31.33% 0.77 44.35% 50.36% 4,1,52,3
e -0.92% -0.11 26.56% 0.73 27.86% 45.26% 4,3,1,5,2
B -1.67% -0.12 13.02% 0.30 55.87% 47.45% 2,3,4,1,5
Sl E Hy -1.02% -0.12 18.71% 0.53 26.39% 47.45% 54,1,2,3
V2N -1.09% -0.14 27.33% 0.72 28.90% 50.36% 5,3,4,1,2
JE4RAT £k -3.16% -0.14 21.31% 0.44 68.06% 46.72% 51,2,3,4
iz a -2.93% -0.16 25.51% 0.59 54.30% 48.91% 4,2,1,3,5
HREE -1.94% -0.22 23.73% 0.67 26.84% 51.82% 2,4,31,5
BH AR -4.81% -0.31 21.77% 0.56 48.08% 40.88% 45321
B Ak A -4.18% -0.33 22.93% 0.66 50.90% 51.09% 5,2,3,1,4
o, F B -3.90% -0.38 24.85% 0.64 41.88% 44.53% 2,453,1
R, -5.74% -0.39 21.94% 0.60 50.30% 46.72% 35241
sk -4.49% -0.40 13.14% 0.34 52.85% 44.53% 54,2,1,3
o, A% -5.10% -0.43 24.77% 0.65 60.95% 45.99% 2,4,31,5
R -6.21% -0.57 22.55% 0.62 56.49% 43.07% 2,3,54,1

AR Wind, LRI}

EHARER EZF P A RAEF R ZAAT LT BAT A
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HUATAI SECURITIES

ROE G q BF

B 49 k7T ROE_G_q AFo i Bw 4wk, L4 1~404 544 ROE_G_q A

FAKEDHEF AL GAT L P ey B (MEFHEANL E—F “BER BN 7 ),
KA AR S BEAF AN EAFH, —BATLAFANRERRE, TR EHEL PR

300 fTREMRE, IRAREE TEHARAZARTE, FTAMRAC.

WA 49 A=k 26 TAL I, ROE_G q B F£ é&%éﬁ@miy MM B o R

A1 BT E R 352U A AEFTREG;, MEEE, F8E. st ARS8

BB R K=Y AR A, Bh 1ARARME.

PE] 50 PR TT4AE 1~445 /&zjy 2AAKGERYE, BLLEFTT 25446 (ME4e

=LA S) ARKEARRBK AWK, TAKIL, MFE /A, ROE_G_q H-F#L
ﬁ“ibbfrxﬁg&, ARl ﬁﬂfkwtﬂé*.t%&w T BRBRKALRZ, EARRLAER
A,

B 52 A 1~ 4 5 TR HIGH (FkEE, BEE, F6E) B, [
#friﬂa HANE#4TT ROE_G_q B-Fo+EEN, ¥ e84 bR ~AER 53 F. i
A ERBTALIL, BT T EBESNRE KRB R BNFTIKRS, 06 1~445 9 691K
HAEARKERFP TG, ROE_G_q BT £ RIMBL.

B49: ROE_G_q BA-F4£4a4wnid

S SR
—mal 8452 843
o0 L miha — 45 — AR s
FE300 ¥ 4E500
15
10 F
5 t WW‘W
AA‘/A,//«:,’»’/
‘ L L L L L L L L L L L L L L L L L L L L L L
0
[Te) — L — [Te] — — n — L — L — [Te) — Lo — n — L — n
Q@ F Q@ 1 Q@ 9 Q < Q@ < @ od Q < Q < Q < 09 < @ o 0
wn [Te) [{e] (o) N~ N~ [e0] [e0] (@] (2] o o - — N N o™ [e0] < <t n n ©
o o o o o o o o o o — — — — — — — — — — — — —
O O O O O O O O O O O O 0O OO o o o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N
HALFE: Wind, ERELFEIF
A#26: ROE_G_q B-F»EA&4BNH
FAAR R ik Pl FastioE RBHKS
e Sl AR kbR FEkER RXEOH KkHBEER SksHE FErE ApE  ZRXEH
mhe 1 29.45% 33.31% 0.88 71.98%  3.52% 4.07% 0.86 62.04% 9.58%
@mhe 2 25.86% 32.61% 0.79 71.73%  0.65% 3.70% 0.18 52.55% 17.59%
a5 3 23.55% 32.38% 0.73 70.64%  -1.20% 3.63% -0.33 42.34% 16.62%
mh 4 21.84% 32.04% 0.68 69.37% -2.57% 3.42% -0.75 38.69% 29.39%
BAE5 21.55% 32.41% 0.66 68.93% -2.80% 4.37% -0.64 42.34% 31.37%
Fopms 25.05% 31.99% 0.78 70.49% - - - - -
% A 6.50% 6.89% 0.94 14.46% - - - - -

AR Wind, ERELGE AT

EEANER TEF U BAEREF IR S FoAT IR BAT S
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HUATAI SECURITIES

BE50: ROE_G q BF4EEA4%% 12 AN A BB KAEE B51: ROE_G q AF27ubAKARRRRNESR
15% — a1 ) nAa3 e I — Y T T L [ 120%
10% mbh4 —— M55 % %z RRIEF - 100%
6% ’
- 80%
2% ‘\' - 60%
0% 0% | | “ \\‘ L | H‘h |\ ||‘||‘ ‘ L 0%
3 || Jelllel' ] 'l ey ’
-5% -2% b 7 o S H N m o
g Ig\gosssss g 20%
4% & Q] § 8 & § § & & &
-10%
6% | 0%
-15% -8% L L -20%
FAEFE M Wind, EARIELGZ AT HAAM: Wind, ERIERFFLE AT
A52: ROE_G_q BF4EMA4%+rsIvE (542E) A53: ROE_G_q BFaE@A4# i IvE (51 5)
m— L S —— B (4 ) A (2 4) m— A R —— L e (4 ) Ve (4 5h)
35% - BA5 . fET 1.2 35% Bf5. 42T 1.2
30% L 0.8 30% - 0.8
25% ‘ o 25% o4
20%
20% oo 0 00
15% 15%
10% - -0.4 10% - -0.4
5% . - 0.8 5% L 0.8
0% L 1.2
0% - -1.2 — o~ ™ < 7o) © ~ o) <)) o
4}'[ a‘[‘[ g{ﬁ {‘ﬁ Z‘E @ 4o o 4o 4o 4o 4o 4o o 4*&
FH AR Wind, FERERLBFEFT FAEF R Wind, FERIELGL T
A54: AREF{LRE ROE_G_q BF4Aubsfitrdwd (2 E)
A HEE AT 1/309 0 B A LA B S R TALHEAZ1/3~2/309 5 BB A F LR FIL S &
TALHAZ B 1/369 9 B LA F AL ABFUK 5 £ - = = TAHMZATL/369 5 B 4 & B & tb & (4 4h)
— TAHAL AT LM B oS u:i(ma:) AR HE 2 1/3~2/369 9 B 484 H £ 1 % (45 44)
ﬂ’v‘ﬁ;}%}fﬂl/3~2/3é’3 DB AAE Bk F (4 4h) TALHEAL B 1369 5 B4 & B 4 tb R (4 4h)
TALHEAZ G 1369 5 B 40 645 8. tb R (4 )
% pie: 5[ 1°
4% L - 1.2
oop | - 0.8
- 0.4
0%
- 0.0
_2% L
- 0.4
4% | - 0.8
6% 1.2
8% L - -1.6

FAAME: Wind, LRIERGFEAT

EEAART EE F P RAERIES IR ZHAT Wi BAT A
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UATAI SECURITIES

LB 54 ¥, RMNKEETHRSETFTAELI 13, 13~2/3, B U3 HREAKE, XK=
EEEF 5T BN (T &), REMLSMMRFT ERI@ITE (EFEHENKES
AL TAAE ). BANLIL, ROE_G_q BT F AR TAR 69 = KR ZAELA R
WFRSHE, WAEE, ALk, FEENMAS 158204 10 AR EZ THRAH.
BAVET B — AT L N SRFAMT 0 B MK (R LR 27 ), e A& 47k ROE_G_q
FAETEGAMRFALESL. NKEFERE, ROE G q B FAEH &2 BT L PR EAFEEF
i, A 1 FBIKEFE A 12.56%, 128 IFRG, ERETHEEFITLFLA R
BRI, 29N —2U4Tkd, AE 1B FHE 69T A 17 A, HaT 8947k % 20 4,
T JL ROE_G_q B F & &A4T dk F BOR thdx A& 2 .

(427: RRAAFL ROE_G_q BF2EBEASEIN

A 154 a1 2 A1 A 1RBBUKE 441 A FiAAsFL
A7 REKAER  fFERE Fuk#sER ZinE EXE#H  REARE  KERMEAR
H et 12.56% 0.98 44.94% 1.05 15.42% 61.31% 1,2,5,3,4
HREE 7.97% 0.84 36.23% 1.00 13.35% 59.12% 1,2,4,53
Ez 5.25% 0.67 39.32% 1.10 11.47% 55.47% 1,2,3,4,5
AR, 6.05% 0.64 38.56% 1.02 14.83% 56.20% 12,354
b, F LB 6.40% 0.59 38.23% 0.96 16.10% 55.47% 13254
Akt 6.03% 0.48 36.03% 0.99 22.31% 54.01% 13254
AT 6.42% 0.42 32.21% 0.85 25.53% 56.93% 1,3,4,2,5
G R 4.54% 0.42 34.97% 0.93 23.99% 51.09% 15,243
ErrF L 7.06% 0.39 39.10% 0.89 34.63% 50.36% 1,2,3,4,5
AT 2.91% 0.31 31.45% 0.80 26.68% 54.01% 1,2,3,4,5
sk 3.83% 0.28 23.00% 0.58 32.26% 51.82% 12,354
o, A% 3.36% 0.28 35.90% 0.93 30.82% 54.74% 21,345
A4 4.87% 0.27 35.61% 0.81 42.34% 56.20% 2,1,54,3
R 3.38% 0.24 36.17% 0.94 46.00% 51.09% 1,2,4,3,5
R 3.17% 0.22 33.47% 0.88 47.58% 53.28% 31,254
LV O 12 1.99% 0.20 25.84% 0.71 23.16% 50.36% 1,5,3,2,4
it FA 2.58% 0.18 36.60% 0.87 37.36% 53.28% 1,2,3,4,5
JE4RAT Ak 3.42% 0.16 29.56% 0.60 45.38% 53.28% 1,2,54,3
R 1.69% 0.14 32.87% 0.86 29.68% 46.72% 12,354
BAR AR 2.45% 0.13 31.06% 0.74 41.08% 50.36% 15234
B4l 0.60% 0.04 27.14% 0.73 37.06% 45.99% 34,215
EERES 0.02% 0.00 33.02% 0.79 31.59% 46.72% 32,145
%Gk -0.99% -0.06 24.35% 0.59 54.58% 48.91% 24,153
BEH -1.49% -0.10 13.22% 0.31 44.28% 53.28% 32,145
B Yo, 7 -1.01% -0.10 27.44% 0.71 31.69% 48.18% 5,2,1,4,3
=gl -2.30% -0.16 28.70% 0.72 50.36% 50.36% 2,51,4,3
Sl 3E -1.71% -0.18 17.88% 0.49 43.80% 50.36% 52314
RIS -2.36% -0.24 27.07% 0.72 35.24% 45.26% 234,15
bl -7.33% -0.40 18.04% 0.44 72.15% 42.34% 42531

AR Wind, ERERGE AT

EHARER EZF P A RAEF R ZAAT LT BAT A
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ROE_G_ttm BF

B 55 & =7 ROE_G_ttm B T4 & B n4{Ew &, L4046 1~ 404 5 4% ROE_G_ttm
B F AKX E) D HE Mg 64Tk b e o B4R A (M R AR L —F o BAER =) ),
BEORAA AR B A AT, —BATLAIFAAREFREE, TLREEL PR
300 Tk ERE. WNAREE THEAREZARTIE, TAMAL.

WA 55 fafk 28 TTAL I, ROE_G_ttm B F A& —w ke, MKARWAERE,
A 1 FARBULEFE 1.38% 4 AAT R E, DAL K TRAERK; NEEE, 128
P E . st ACRE ARG A B RAE, A LA RME,; AR, A4 1~4A46 58K
2 EK,

Bo56FRTTHESL~-AESRNI2NAKAEZ ML, BS57TRERTT 224046 (MSas
1. MZEE5) ABRKERERKEWE, TARIL, M ZT4, ROE_G_ttm B Fa#93L
RIFTHE, % 2B RBIKEERIK BT /£ 2010 F ~ 2013 AL H AT, HAK
MK R BLE A A R2R, BRRARIL—K.

B 58 A 1~ 4 5 TR HIGH (ks FE, BEE, FEE) B, [
M, BALHATT ROE_G_ttm B -Fo+ 2=, #E258ustaat b k= AH 59 F.
#itd AT ALIL, ROE_G_ttm B F /£ ROE_G_ttm HE% AT 80%49 X B £ 1+ & IL4x
¥, EHEL S 20%60 R £, BARRABA —R G IFRMM, f2d TSR
DETE, T AREAINEAT AP T 6 F KA AR,

B55: ROE_G_ttm B -T2 E4A4E M 414

5 s 4
— A1 mA2 843
20 | méa — 45 —XEabs
P %300 % E£500
15
10 -
A
5 | e
O ‘J\ L T L L L L L L L L L L L L L L L L L L L L
n — L — n — — n — L — L — n — Lo — n — L — n
© 9 9 9 Q 9 O < QO 9 Q 9 Q g o d0o d09 g9 do0
wn [Te) [{e] [{e) N~ N~ [e0] [e0] (o] (2] o o — — N N [90] o < < n n o
o o o o o o o o o o — — — — — — — — — — — — —
o O O o O o O o O o O o O o O o O o O o O o o
N N N N N N N N N N N N N N N N N N N N N N N
HAF I Wind, ERIERFEIT
%#%528: ROE_G_ttm B4 EHA45 %5
AR AR rast AR RHIKESE
#®fms Sk #AE R FiekshR FErE RRKe# KkER  FhkSHE LAk AR RXE#H
84 1 26.77% 32.60% 0.82 72.48%  1.38% 3.57% 0.39 55.47% 12.89%
842 25.68% 32.31% 0.79 70.43%  0.51% 3.58% 0.14  51.82% 11.80%
w43 24.95% 32.29% 0.77 70.31% -0.08% 3.38% -0.02  45.99% 10.48%
84 4 23.17% 32.06% 0.72 69.91% -1.51% 3.23% -0.47  40.88% 19.45%
845 24.42% 31.84% 0.77 70.11% -0.51% 4.72% -0.11  48.18% 16.77%
o 25.05% 31.99% 0.78 70.49% - - - - -
% mih 1.89% 6.52% 0.29 16.23% - - - - -

AR Wind, LRI}

EHARER EZF P A RAEF R ZAAT LT BAT A



http://www.hibor.com.cn/

ARk TAZIB AL | 2016 4 10 A nﬁ ERIEH

HUATAI SECURITIES

B56: ROE_G_ttm ¥4 A% 3) 124 A RHKAEE B57: ROE_G_ttm B-F 2% w4 A kB £ R RARIAFE
15% 8% - 35%
0 — a1 1042 1843 0 — %A kSR °
10% b4 —— 45 6% FEme RILESF [ 30%
. - 25%
5% - 20%
2%
- 15%
0% 0%
- 10%
5% 2% - 5%
4% - 0%
-10%
-6% T - -5%
-15% -8% L L -10%
FAEFE M Wind, EARIELGZ AT HAAM: Wind, ERIERFFLE AT

B 58: ROE_G_ttm B ¥4 EAA%KIsArsTvE (2L E) B59: ROE_G_ttm B ¥4 Eass&isiist vl (21 &)

w— A R —— bR (% ) 15 B b (4 ) — I —— T bR (% ) 15 8 Pb 5 (4 4)
28% - $'fl fEr 1.2 30% -‘ﬂ'fl FENN 1.2
27% | L 08 25% 0.8
26% | 20%
L - 0.4 0.4
24% i 0.0
’ 0.0 10%
23% |-
. L 0.4 5% 0.4
22% .
0% 0.8
21% L 0.8
AR Wind, FERIELGFL AT A Wind, FEREAFL AT
A60: AREF{LRIE ROE_G_ttm B F4 Eae4Bigtrsi vl (5+E)
A HEE AT 1/309 0 B AR ALAR B S R TALHEA21/3~2/389 5 E A F A F B F
AL HEAZ G 1309 50 B 40 A AR Bk 55 & = = = TAAHAZATL/309 0 E LA B E b B (4 4h)
— T HEAE AT 1389 5 B 2 A 4E B P R (R ) AL HEAZ 1/3~2/309 5 B A B b 5 (4 4h)
AL HEAZ 1/3~ 21389 5 S 40415 o tb K (2 4) TABHELL G 1/369 50 B 48 & B4 b 5 (4 4h)
TALHEAZ B 1/369 5 B 40 613 B b R (4 )
5% Py, 1.6
e r | 1.2
3% '
2% - 0.8
1% - JPE s MO~ . $TTmemee==-- - 0.4
0% g w
[ - 0.0
1% % | lfﬂ
2% > § 04
3% | | 08
A% -
50 L F-1.2
6% L - -1.6

FAAME: Wind, LRIERGFEAT

FIEA AR EL B PR RAIEF R 2 Fo AT 3T AT
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iy ERILE%H

M SECURITIES

B 60 F, RIMKEETHRSHETFTAHELI 13, 13~2/3, B 1UBHREAKE, XK=
EEEF 5T BN (T &), REMLSMMRFT ERI@ITE (EFEHENKES
W RER A TAE ). BMLI, ROE_G_ttm B -Fxt-F K /A 2 F T80 Z #AK

RUEA —R R, ARBR AR, T mERE, ROE_G_ttm BT &) X 4 20RE
2H £,
BANERE —BAT L A IAMT 5 EnK (FILK 29), RELEHEA4TIA ROE_G_ttm
B F3E SE AL F AL A A R A, ROE_G_ttm B F A UARAT L o 6 ISR 4T

WA 1R ER 7.22% R ARRZRZHH, 1213 & BPKAERKDH. HEELN
FRRBATFH; ERBAEE. BERATE, 29 A—BAT P, 84 1B FHS —RATLA 10
A, HERT 89474 19 A4, TJL ROE_G_ttm B F /£ &-47 k& R E FALE .

(429: AR4Fk ROE_G_ttm BF 4 EHA %KL

A 151k a1 2 A1 A 1RBBUKE 441 AT FiAAsSL
A7k BPKkAE  FERE  FKER EEE BXE#H  KEARE  KERHEAR
AR, 7.22% 0.85 40.09% 1.12 11.05% 57.66% 1,5,2,3,4
A4 10.63% 0.60 43.05% 1.00 38.54% 53.28% 1,2,5,3,4
R 6.64% 0.49 22.57% 0.54 20.83% 56.93% 1,2,3,5,4
HELR 5.48% 0.48 35.83% 0.85 20.24% 56.93% 1,5,2,3,4
"REE 4.37% 0.48 31.69% 0.87 13.28% 54.74% 1,2,5,3,4
Akt 4.16% 0.34 33.63% 0.95 27.35% 52.55% 1,4,2,3,5
BAR AR 4.57% 0.29 33.77% 0.84 45.68% 53.28% 1,5,3,4,2
R 2.97% 0.22 35.63% 0.92 40.24% 50.36% 21,354
S IR 2.00% 0.19 31.69% 0.87 23.90% 53.28% 51,2,3,4
RIS 1.70% 0.19 32.36% 0.90 16.40% 54.74% 1,3,2,54
R 2.64% 0.19 32.79% 0.91 35.36% 53.28% 21,354
sk 1.70% 0.14 20.48% 0.53 40.61% 48.91% 2,1,53,4
E L 1.72% 0.11 32.16% 0.72 32.60% 45.26% 21,345
E# 0.67% 0.09 33.25% 0.94 27.87% 45.99% 351,24
AT 0.60% 0.08 28.50% 0.77 26.63% 51.82% 352,14
=gl 0.83% 0.07 32.82% 0.88 41.53% 48.91% 21,453
W, T A 0.53% 0.06 30.61% 0.79 17.00% 53.28% 1,5,2,4,3
ERES 0.56% 0.05 33.73% 0.88 34.66% 50.36% 41,325
AT 0.68% 0.04 25.09% 0.66 40.88% 50.36% 3,1,2,45
B4l 0.18% 0.01 26.60% 0.75 34.61% 55.47% 1,3,52,4
LV O 12 0.11% 0.01 23.52% 0.65 36.98% 48.18% 41,352
% B AL -1.03% -0.07 24.29% 0.62 49.36% 51.82% 451,23
Wb, )3k & -1.55% -0.14 29.44% 0.77 35.42% 52.55% 23,415
bzl -2.55% -0.17 24.14% 0.62 42.74% 49.64% 5,3,4,2,1
S AE -1.56% -0.18 18.06% 0.50 36.51% 46.72% 54,2,1,3
JE4RAT 4k -4.88% -0.24 19.16% 0.40 62.88% 54.01% 2,3,54,1
it FA -3.30% -0.26 28.76% 0.69 45.02% 46.72% 5,2,3,4,1
B ¥ E -2.29% -0.29 25.79% 0.69 45.52% 51.09% 4,235,1
R4k -4.23% -0.41 25.14% 0.67 55.11% 48.18% 25413

FAEFR: Wind, ERELGFE AT

FIEA AR EL B PR RAIEF R 2 Fo AT 3T AT
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ROE_G_3y B

FH61&TT ROE_ G 3yRFoaZwmn4iwak, L¥ms 1~445 A4 ROE_G_3y
B F AKX E) D HE Mg 64Tk b e o B4R A (M R AR L —F o BAER =) ),
HORLAA A BTH 5B AA T A A, —BATLAHRARFREE, TLREESHPFE

300 fTREMRE, IRAREE TEHARAZARTE, FTAMRAC.

MEE 61 Ffofk 30 TAKLIL, ROE_G 3y AFARREEGRKAE .. 4o 1. a4, 4

A S HERNERER R5E, WA 2 b 30 ERNER 2 — &,

62 RETTHA 1 ﬁA5&¢12Aﬂ& Fm&k, BE3RETT 2504 (HKEms
1. M=ae5) ABKERZBRIKAWME, TUAKI, MEHEZ4, ROE_G_3y AT H 1~

e 5 B AL A A T ﬁmm+ﬁ7ﬂ%@m* s BOR o B AT FIRE A MK,

B61l: ROE_G_3y B-F 4 EAAE R4

S SR
— A1 42 143
o0 L w4 — 45 — A Eas
Fx300 F4E500

15

10

—
0 L L L L L L L L L L L L L L L L L L L L L L
n 4 U <4 U 4 1 <4 I <4 1 4 10U < 1 <43 10 < W — 0 <« L
© 4 Q < Q@ 9 9 o O o Q 4 Q o Q <o o0 Jdo oo
wn n [{) O N~ N~ [o0) (0] (o] (2] o o - i N N (e0) (s2) < < Te) n (o]
o o o o o o o o o o — — - — — — — — — - — — —
o O O O O O O O 0O O 0O O 0O O O 0o O o o o o o o
N AN N N NN NN NN N N N N N N N N N NN N N
HAF I Wind, FERERFEIT
A#30: ROE_G_3y B4 EA&HHNMT
LA A H M EE  RPKS
Hfmb Flk AR ks LR RAXOH  KER ShEsE FErE AKR  ZXD#
mh 1 25.06% 32.71% 077  73.73%  0.01% 4.18% 0.00 51.09%  13.38%
wmh 2 23.74% 32.58% 073  72.38% -1.05% 4.04% -0.26  47.45%  18.15%
w43 23.88% 32.50% 0.73  69.45% -0.94% 3.68% 026  45.99%  15.81%
WA 4 25.56% 32.52% 079  71.09%  0.41% 3.72% 0.11  48.18% 9.14%
W45 25.30% 31.86% 0.79  69.46%  0.20% 5.00% 0.04 51.82%  15.39%
Eops 25.05% 31.99% 0.78  70.49% - - - - -
%l -0.19% 7.26% -0.03  21.50% - - - - -

FAAIE: Wind, JERIERGFE P

EMERE) —BAT L N IAMT 5 FmK (FI0K 31), AEHEHEATILN ROE_G_3y
B FaE 2N RFAASE . MERRA, ROE_G_3y AT AMk. MRFATLF L& —
FHBRAR, AL K HAT L F % B F AL IULF Rais.

EFA R EEF R RIER IR Z AT LT AT
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H62: ROE_G 3y BF4-B4A4%s) 12ANAARBKSEER

A63: ROE G 3y AF2FEAAKEERRANESR

15%

10%

5%

0%

— Al w452 43

w454 w45

15%

10% -

5% r

O%\ﬁ
K

%4 s
ZEmb RIS R

2007-05
2008-05=~""

- 25%
- 20%
- 15%
- 10%
- 5%
- 0%

o SSE IS L g
5% B 8 8 8 8/ &8 8 8
-10% N d & /& & & «F -10%
-15% 10% - -15%
- -20%
-20% -15% L -25%
FALE I Wind, KEIELTFEFF HHAER: Wind, HERIELGFE AT
A#31: RE4TL ROE_G_3y BF 4 EEA%RII
P S 2 wh 1 ah 1 A1 aA LRBKE 441 Aaxt FrAasFL
A7k RPMAE  IFRE FkHEE LA BAEH  KEARE  KBEHER
sk 9.16% 0.72 29.32% 0.75 20.63% 59.85% 1,4,3,5,2
AR 4.56% 0.45 36.62% 0.99 24.58% 51.09% 1,5,2,3,4
H ek 4.34% 0.36 34.36% 0.81 20.42% 49.64% 1,5,2,4,3
AREE 2.58% 0.28 29.44% 0.81 18.17% 49.64% 1,2,5,3,4
B 2.96% 0.20 18.33% 0.43 34.60% 50.36% 51,3,2,4
£24) 2.86% 0.19 33.08% 0.90 37.78% 48.91% 1,3,2,5,4
B Hy 0.37% 0.04 20.37% 0.58 22.09% 48.91% 2,5,1,3,4
S 3 0.22% 0.03 29.02% 0.79 19.10% 50.36% 5,1,4,2,3
G URE 0.04% 0.00 29.16% 0.79 24.85% 50.36% 5,3,4,1,2
B kAt -0.10% -0.01 28.17% 0.82 41.20% 40.15% 431,25
AT -0.23% -0.01 23.95% 0.61 43.17% 48.18% 41,235
bl -0.31% -0.02 26.99% 0.68 50.05% 49.64% 31,425
A -0.44% -0.04 29.57% 0.81 31.34% 51.09% 4,1,52,3
o, F B -1.03% -0.10 28.58% 0.76 28.05% 46.72% 51,4,2,3
E % -0.77% -0.10 31.35% 0.89 31.93% 46.72% 2,5,1,3,4
2T -1.56% -0.11 24.40% 0.67 39.03% 44.53% 4521,3
o, A% -1.98% -0.17 28.87% 0.77 50.24% 43.80% 3,1,2,4,5
e -1.43% -0.17 25.90% 0.71 39.48% 45.99% 4,2,53,1
B E LT -3.26% -0.19 25.70% 0.57 64.94% 48.91% 2,534,1
R ES -2.90% -0.21 29.14% 0.76 36.66% 47.45% 5,3,2,1,4
£ -3.20% -0.22 27.50% 0.71 50.08% 45.26% 4,3,1,2,5
M -2.56% -0.22 28.36% 0.76 48.48% 47.45% 5,3,4,1,2
BH AR -4.73% -0.29 21.87% 0.56 56.50% 47.45% 54,2,1,3
LV ON 22 -3.36% -0.36 19.25% 0.53 41.11% 45.26% 5,2,4,3,1
R -4.75% -0.42 24.46% 0.67 55.80% 44.53% 4,523,1
JRARAT Ak -8.64% -0.42 14.45% 0.29 66.49% 48.91% 4,352,1
Zih s -7.07% -0.43 16.71% 0.43 66.93% 46.72% 5,3,2,4,1
i+ FA -6.35% -0.44 24.70% 0.60 55.51% 39.42% 34,521
AE4E -9.69% -0.53 16.78% 0.39 72.37% 41.61% 4,352,1

AR Wind, LRI}

EHARER EZF P A RAEF R ZAAT LT BAT A
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B2k RRE IC AT

B )3 )R 4k BT

t—FF, BIRAETT +oARKE T2 2@ a4 R, AERANEER )3 %3478
BAEG . @A R S B FARR AR A R 697k, B3R T K e 4 R MR T
M BT inik, EEEMERERNERNELR—F A, BAER L ERE 32 &3
FANANE =% “2RFNRAL 9F— T “=)aE,

FANEF) T AR E B Fmani XL R (FMEE) SARRKB T4 R#f7stk, 4o
%33 fr.

£432: RKBFE)aRKER

B¥ (134948 [t]>2 B t¥{E tMEN AR E BFRERYE BFKEERT (HE
Sales G ¢ 2.58 58.87% 0.83 0.27 0.199% 2.62
Sales_G_ttm 256 57.45% 0.54 0.17 0.141% 1.78
Sales_G_3y 2.68 53.90% 0.10 0.03 0.048% 0.54
Profit_G_q 2.94 55.32% 1.12 0.31 0.283% 3.15
Profit_G_ttm 2.50 47.52% 0.52 0.16 0.125% 1.50
Profit_G_3y 2.99 56.74% 0.04 0.01 0.016% 0.14
OCF_G_q 1.47 25.53% 0.42 0.23 0.110% 2.03
OCF_G_ttm 152 29.08%  0.24 0.13 0.056% 1.20
OCF_G_3y 1.62 31.21%  0.20 0.10 0.048% 0.87
ROE_G_q 2.45 47.52% 1.03 0.35 0.265% 3.52
ROE_G_ttm 1.94 3333%  0.50 0.20 0.125% 1.86
ROE_G_3y 2.48 50.35% 0.08 0.03 0.043% 0.44

HAAR: Wind, FELIERGTZ ]

AA33: WHRER T EARER (HEX)

BF [t394E |t]>2 Sk t3ME t AN AFAE BFRBERMNME BFRBEAFF (BK
EP 464  68.4%  0.53 0.09 0.142% 0.96
EPcut 447  71.3% 056 0.10 0.154% 1.03
BP 502 77.9%  1.32 0.21 0.416% 2.70
SP 403 721%  0.80 0.16 0.292% 2.50
NCFP 155 36.0% 0.24 0.13 0.073% 1.59
OCFP 237  441% 056 0.17 0.168% 2.52
FCFP 1.45 243% 031 0.17 0.042% 1.12
DP 305 53.7%  0.19 0.05 0.091% 1.05
EV2EBITDA 343  64.7% -0.70 -0.16 -0.278% -2.53
PEG 251 551% -0.73 -0.24 -0.225% -3.06

AR Wind, ERERGE AT

I AN RN E& 5 AR ARSI R AAT Lf BAT
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B64: REKBTFERKBERT— (D)%) 65 ARKAFRRKBRRT= (F)3%)
——Sales_G _¢q Sales_G_ttm —OCF_G_q OCF_G_ttm
40% Sales_ G_3y Profit_G_q 40% - OCF_G_3y ROE_G_¢q
—— Profit_G_ttm Profit_G_3y ——ROE_G_ttm ROE_G_3y
30% 30%
20% 20% |
10% 10%
0% Y L\ il J L g L L I WA L 0% ! Ly i L L L Il w_
S < < < < < < < < < oy < < < < < < < < < < < <
® Q@ Q@ Q@ @ © @ @ <9 Q gTo e @ Q2 @ Q@ @ Q@ 9 Q 9 9
D [{e] N~ (e (2] o — N [92] < n © [{e] N~ (e (o)) o — N ™ < n ©
D o o o o - - - - — — — o o o o — - - - - - —
g S 8 R R 8 R 8 8 R % R 10%g & R 8 R R R R &R & R
FALE S Wind, EEIELBEE AT HAAM: Wind, ERIERFFLE AT

INE@EBEETOAEE, T, FFH. 2F04LA. ROE HKEMHEHNELER
fh, ttm Kk, ZFEAMKECEEALKT. REBELEH A¥HEFREEREZT
0. MR AT H &t R 69 t{A £ R 32 ¥ /6 — 7, sl it iRk A0 389 B F R A Sales_G_q.
Profit. G_g. OCF_G_qg. ROE_G_q ZEXWAKEF. vA L& M EAZE ERA TG T
ARG, BOE iR B RARR ARe) . XAt R K F @7, 4 4)E. ROE K
HRRRYF, HARZTLIANKE, ETANLAEKERR. WR HELEHE, 27
RNARIG R FAT L ZARFARA AL 2, TARIRT . ZoHW, REKERTFRA
Sales G _q. Profit G_q. ROE_G_q THMALitENL LAAAA KM AF, L4HFHE
¥ E,

Har— &2 BT 0K a9 3R4E 4 Rt tb, RAVLIRKE T o) ERB R R efEEE F. L
HE VAL HEEA>2 ks @, RKEF P ERILRAFH Profit_G_q £+ AMEER T
b REEHEAE T T e, 412 Profit G_q B F ¢4 t H1EN Ao £ 22T FHA AR F. XRiF
BRARKATEZREZBIKA R RIS, (LM EBIEE RN T,

BF IC a4t H 5 o4

AW AR T RRTRZG, KANERERATET IC At HEE o4, FEE, KM
FRA T ICHFFRARFRUGEZEEATHRAGMK AL, A G T AFATLIBE
07 BFREEATHRAGAXRZM (BRI A7 A5 LE —F “ERFMRAL 695
ZNF BT ICAERGIH ), FrvABF IC R4 4 R A= 2 miX e RF R R T Ao —8 4
(= )aAER @447k R R & W R OS T AR EE ).

EMEAFRBE 2 EoAridAE, EEET ICARRMK, TUAAE P IR KEF ALK
Jh karHeg R I (B 66. 67).

A 34 F IRCEZERT ICHEHEL AR L6 B ey s E, aBH A TA2E, RE
AR, Profit G_q. ROE_G_q B F#ya R bsdks, M IR twFay /A, Sales_G Q.
OCF_G_q B T892 RLE T4, HAR TR, X554 R 2 —54.

LA — 5 B F iR e) iR g RatArad b, KA INERRIERKE T4 IC M4 Tt {i
BF. BHEIC0 b r @, REETaRINEER, XHLARKEFOER T —HE
5. X—ETaA LR b mKE T4 t 9N Aot £ —IRERIL T4 69 R B Z—.,

EHARER EZF P A RAEF R ZAAT LT BAT A
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£#34: mRKBF ICHEIH

B-F IC A5I3¥1E  IC FolickE IR b & IC>0 &¥  |IC|>0.02 Bk
Sales_G_q 1.89% 5.26% 0.36 65.25% 72.34%
Sales_G_ttm 1.24% 5.27% 0.24 57.45% 73.76%
Sales_G_3y 0.61% 4.71% 0.13 53.19% 65.25%
Profit_G_q 2.31% 6.42% 0.36 62.41% 81.56%
Profit_G_ttm 1.34% 5.35% 0.25 56.74% 70.92%
Profit_G_3y 0.63% 5.56% 0.11 53.90% 71.63%
OCF_G_q 1.07% 2.72% 0.39 70.92% 44.68%
OCF_G_ttm 0.73% 2.84% 0.26 60.28% 46.10%
OCF_G_3y 0.66% 2.90% 0.23 62.41% 42.55%
ROE_G_q 2.01% 5.84% 0.34 68.09% 73.05%
ROE_G_ttm 1.23% 4.74% 0.26 59.57% 62.41%
ROE_G_3y 0.62% 4.93% 0.13 56.74% 65.25%

FAFFRI: Wind, ERIELGFZ AT

AH35: WHBRE TR T ICHASH (1K)

BF IC AFI¥1E  IC Aotz £E IR L% IC>0 &¥  |IC|>0.02 &b
EP 2.11% 7.96% 0.265 55.88% 69.85%
EPcut 2.21% 7.74% 0.285 61.76% 74.26%
BP 2.80% 8.39% 0.334 58.82% 85.29%
SP 2.29% 6.56% 0.350 61.03% 75.74%
NCFP 0.61% 3.69% 0.166 58.09% 55.15%
OCFP 1.71% 3.24% 0.526 69.85% 55.15%
FCFP 0.47% 2.72% 0.174 58.82% 51.47%
DP 1.64% 4.39% 0.372 66.18% 64.71%
EV2EBITDA -2.34% 6.30% 0.372 36.76% 79.41%
PEG -1.77% 4.58% 0.386 36.76% 74.26%

AR Wind, FERERGE I

H66: BEF ICARRBERT— B67: BFICHARRBERT=
——Sales_G _¢q Sales_G_ttm ——OCF G q OCF_G_ttm
350% - Sales_G_3y Profit_G_q 300% - OCF_G_3y ROE_G _q
—— Profit_G_ttm Profit_G_3y ——ROE_G_ttm ROE_G_3y
300% |- 250% |
0,
250% 200% |
200%
150%
150%
0, L
100% 100%
50% 50% - -
’ AT ,/-"
0% 7 L L L L L L L L 1 1 0% L - L L L L L L L L L
33 3 333 T IS T Y iggggggggggg
BN E b R D P S 4 N Hm % b B0%hH & R D D O d N ®m % b b
o o o o o - - — — — — - o o o o o — — — — — — —
o o o o o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N N
HARB: Wind, FRIELIZI AR Wind, SRz KTFE AT

EHARER EZF P A RAEF R ZAAT LT BAT A
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AR B F RO

B BN ERILE AR 36 F, L TOP 48462459 2 B4A F 49404 1. A TOP
AE IR, SRMAFKAER. STMAEEES A E R, #2 Sales_ G_q.
Profit_G_qg. ROE_G_q =BT AI K. I8 KAV = )23k mKA= IC 1E 454769 48 RIC &
A 38T, AR TALIN, ELEFTEXTELRE LR ZARTFHARREE, 59 EMK
a4 R —5H.

BB E—BL R FRRIBE PHEER FLRETER 37 24 39 7, ZAILAIN,
EARBREE G RKR FERBMRRXKEEER T P49 SPARE RiL, W BP A —& £JE.
Fit, RKBFHFLETECLARTMS4E, SENFERMX, A LiEL AR
FEERAT L, EMESRTHEYTRFRHLAELRBILL, TREAFOETF. mE
ARKETFEEHR, EARDERAER F T S A,

%4 —TF, Sales_G_q. Profit_G_g. ROE_G_q =ANEFRMKERE T+ ANEIFHY, H
KA OCF G qB-F, %% Sales_G_ttm. Profit G_ttm. ROE_G_ttm B -F =T A 8128,
HARFRRERTETUHRT .

AA36: AKE T ERRICES S

TOP £84- TOP £84- TOP 414 TOP 414 TOP #a448%t 2544 254 $xasd 3xas BF
¥ Flelk AR FHE FEE BARH  REARE FKEFR TR RXEH ARE  RiER
Sales G_q 28.89% 0.88 0.83 71.56% 62.77% 5.90% 0.87 15.03% 55.47% ¥
Sales G_ttm  27.56% 0.84 054 71.73% 56.20% 2.21% 0.32 15.69% 53.28% — A
Sales_G_3y 22.94% 0.69 -0.39  74.61% 47.45% -2.19% -0.27 39.94% 46.72% .
Profit_G_q 29.07% 0.87 0.75 71.74% 58.39% 5.61% 0.71 16.67% 54.74% BF
Profit_G_ttm 26.72% 0.82 0.36 71.32% 53.28% 1.62% 0.23 18.09% 52.55% —HE
Profit_G_3y 23.44% 0.72 -0.29 74.38% 45.99% -1.77% -0.22 3523% 44.53% .
OCF_G_q 27.10% 0.85 0.37 69.98% 53.28% 3.59% 0.54 15.21% 52.55% BF
OCF_G_ttm 25.86% 0.80 020 71.17% 52.55% 0.29% 0.05 21.77% 53.28% .
OCF_G_3y 24.36% 0.75 -0.15  73.23% 50.36% -2.62% -0.43 30.21% 43.07% .
ROE_G_q 29.45% 0.88 0.86 71.98% 62.04% 6.50% 0.94 14.46% 61.31% 53
ROE_G_ttm 26.77% 0.82 0.39 72.48% 55.47% 1.89% 0.29 16.23% 54.74% B
ROE_G_3y 25.06% 0.77 0.00 73.73% 51.09% -0.19% -0.03 21.50% 45.26% x

FAHA R Wind, ERIELBZ AT

A#37: HEBEF 5 ERKICEST O

TOP #84- TOP 284~ TOP £84- TOP 484 TOP 84483t 3544 2544 $x4d 3x4as ¥
BF Flolk AR TR FEE RARH O REARRE FHKEFR TR RXEH ARE  FiAR
EP 29.78% 0.92 0.60 72.28% 52.94% 4.38% 0.31 18.00% 51.47% ¥ Ja] &3E
EPcut 28.72% 0.89 0.48 71.42% 47.06% 6.08% 0.46 15.74% 52.94% B
BP 33.70% 1.04 1.35 64.62% 55.88%  13.95% 1.07 14.56% 56.62% 53
SP 30.18% 0.94 0.81 70.57% 55.15% 6.41% 0.63 13.64% 53.68% 53
NCFP 30.58% 0.92 110 71.12% 63.24% 6.59% 0.84 7.32% 57.35% ¥ Ik
OCFP 31.46% 0.97 1.07  69.47% 58.82% 6.49% 0.74 9.90% 54.41% BHF
FCFP 30.57% 0.89 0.60 72.13% 55.15% 7.24% 0.75 19.27% 62.50% ¥t
DP 27.39% 0.87 0.46 67.87% 52.21% 4.49% 0.46 14.86% 50.00% BHF
EV2EBITDA 30.31% 0.89 0.61 71.97% 51.47% 5.89% 0.44 20.07% 54.41% 53
PEG 29.55% 0.91 0.75 72.95% 53.68% 6.96% 0.67 13.67% 51.47% 53

AR Wind, HERELGE AT

I AN RN E& 5 AR ARSI R AAT Lf BAT
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A438: REKBFHIIERKA IC EILEAT oM

BFia® BFHEE  ICHPI IC A5
GES B |U>2 Bt MR AR E B AR R B #RZ  IRE 1C50 b
Sales_ G g 2.58 58.87% 0.27 0.199% 2.62 1.89% 5.26% 0.36 65.25%
Sales_G_ttm 2.56 57.45% 0.17 0.141% 1.78 1.24% 5.27% 0.24 57.45%
Sales_G_3y 2.68 53.90% 0.03 0.048% 0.54 0.61% 4.71% 0.13 53.19%
Profit. G_g 2.94 55.32% 0.31 0.283% 3.15 2.31% 6.42% 0.36 62.41%
Profit_G_ttm 2.50 47.52% 0.16 0.125% 1.50 1.34% 5.35% 0.25 56.74%
Profit_G_3y 2.99 56.74% 0.01 0.016% 0.14 0.63% 5.56% 0.11 53.90%
OCF_G_¢g 1.47 25.53% 0.23 0.110% 2.03 1.07% 2.72% 0.39 70.92%
OCF_G_ttm 1.52 29.08% 0.13 0.056% 1.20 0.73% 2.84% 0.26 60.28%
OCF_G_3y 1.62 31.21% 0.10 0.048% 0.87 0.66% 2.90% 0.23 62.41%
ROE_G_q 2.45 47.52% 0.35 0.265% 3.52 2.01% 5.84% 0.34 68.09%
ROE_G_ttm 1.94 33.33% 0.20 0.125% 1.86 1.23% 4.74% 0.26 59.57%
ROE_G_3y 2.48 50.35% 0.03 0.043% 0.44 0.62% 4.93% 0.13 56.74%

R Wind, ERIELRGE P

(439: AHAETFE I3 ERMRA ICLICEA O

Afias Rykas IC A% IC /71

B¥ (394 |t]>2 Bt A ARAEE BE A5 RE #4a wEZ IRKE ICS0 &K
EP 4.64 68.4% 0.09 0.142% 0.96 2.11% 7.96%  0.265  55.88%
EPcut 4.47 71.3% 0.10 0.154% 1.03 2.21% 7.74%  0.285  61.76%
BP 5.02 77.9% 0.21 0.416% 2.70 2.80% 8.39%  0.334  58.82%
SP 4.03 72.1% 0.16 0.292% 2.50 2.29% 6.56%  0.350  61.03%
NCFP 1.55 36.0% 0.13 0.073% 1.59 0.61% 3.69%  0.166  58.09%
OCFP 2.37 44.1% 0.17 0.168% 2.52 1.71% 3.24% 0526  69.85%
FCFP 1.45 24.3% 0.17 0.042% 1.12 0.47% 272%  0.174  58.82%
DP 3.05 53.7% 0.05 0.091% 1.05 1.64% 439%  0.372  66.18%
EV2EBITDA  3.43 64.7% -0.16 -0.278% 253 -2.34% 6.30%  0.372  36.76%
PEG 251 55.1% -0.24 -0.225% -3.06  -1.77% 458%  0.386  36.76%

AR Wind, ERELGL AT

B AT RATE A AE R 2 B F XA 53R E, BN GREM SR ER T, AR F. A
BAf. ERF. XahFRF. H#FEBF. 2WPHFELEF. REARF. ERAAFFXE
B FeagmliK, 22 BT 0K A 5] 2 KAV RAIR T £ KL B F F 47 B TG FRT
B ERE M ImMER T G RAEE T, SFKiE,

EHARER EZF P A RAEF R ZAAT LT BAT A
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R E A

AR AT A RAE AP TR E] (VAT RAR “ANE)” ) BPAER . ANE] T EHERAK

B ARE DAL AL P .

ABERTANGRATHE ., CATFHE L% %), 12K 3] 22512 804 o 1 B 7 5t
FAAFATIRIE, AIREFTE T I 745 ZFONAUR B IR & A7 % B 9 A0 P 7. £ TR F)
B, ARG TTRA L b 5 AREFTRE N, 46 AT R —B A /RE. BT, KRS
I 48 699 A RAZ FAR G 9N A% B BIZ TN T B2 K3, AN 3] RARIEAIRE FT 415 &
TRBFAERFRE . A8 A AIRE T o435 BT B R K il ety B FHOEAS 2L, /T H &

B AT 5 AR 4G B3 RS

ANE) ) RIBAE N EEN. AN E, AZAREFTRGIE. FibF @B, R RFTE
IEAG) F T BN RAEN . ZFNE . EBOFRF BB AR H 6 AR B 6. M H5RL
ABAF R E R, FEAATHARY TM RIS E P AT, HEH LS AHH O TR
W, F+ TR EFAL ARE N L, FEARIRE AMEZ T ARG E—B &, sSHRIERA
1% AIRAE P R — e R, AR 8) BAF & ¥ T ARIAEAT R AT, BT X5 FiE A
M A R D IIEAE TR A B @R T KRB A R,

ARG BARH L B 4 P 4ot 6978 B A, 5 ARIRAE P45 09 1E A RAL TATH) A AR kAR 2 0k 49 4)
FXA . EFREHFTOHILT, A d) B PT R K BEAM T G623 A R4E T 422 690 3] BT &
ATEIES KT BAT R S, T A AR R F S PR TARAT . W50 1) KA 4ok = o
ZHEIRS. RGO A TEIHIT. BB ITA BRI R Ak 53011 T 480k S AH0R 5 AR
2 o F LRI R — AT R R

RARERRABAR A AN P A . REANE) PEFT, [ETHMIAARTF AR, L4, £
Fo B R R R BN FATAT T KARIT AL 8] BRAR, HefEAF A 8] B B #3477 5] A . P& 49,
FEAFTEE N, FFER RS “ERELFHRIT , ERFA RIRE HATIEATR 2
BEHIIR . B AEE, ARG RALTAENR . FTA RIS AR 9747, IR
SATICBATICIY A AN E) BT RS ARILBRATRID,

AN E) BA o EE N AAR G DR EE) 5T, 2B TIES% T h: 223032000,
O MRARFT A 2016 -4 Al A MRy R 3)

LTUL:
AT LI BAR Z 28] R BAR B
- RELA B EH 6 AR AT k@R R #1497 IR 300 45 —RE LA B S 6 AN A A6y E) ket t@Aast B H4g PR 300 45
FHG FREENE A B ol TRk e A B
- BRI BAT - BRI BAT

H AT L L F AR AR AR
PORAT I IR Z AR MRS AR
RFFAT L 2454000 B35 F AR

BRIERFTR,

SENSRAM AR AR 20%0A
3 Fr AN AR AL E 5%-20%
o M BEAN AR 2 R 9K Bh £ -5%~5% 2 1]
B35 T 2 5%-20%
%IR35 T A 20%0A £

b3
BT TR RIT R P34 228 FALRGEAS I 1 TR ELRAD: 210019

W75 86 2583389999 /15 A: 86 25 83387521
@ F a4 ht-rd@htsc.com

I

R TASE RIE ) KE 4011 S48 PR KA 24 B4 518048
w,3%: 86 755 82493932 /45 A: 86 755 82492062

BFER4E: ht-rd@htsc.com

Flow-3

T T EIRE KPHR A AR 28 5 K-TH#RME KB A A 18 &
HRBSRAL: 100032

w,7%: 8610 63211166/44 A 86 10 63211275

&, F a4 ht-rd@htsc.com

L&

BT RIR A4 18 S4RANT 9 E A 23 REHA: 200120
W45 86 21 28972098 /£ A 86 21 28972068

B, F 84 ht-rd@htsc.com

EHARER EZF P A RAEF R ZAAT LT BAT A
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