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M %R E BT e#Ha,

)RR My T ke T
1. BEe: 2 A, Bk ST, PTIRE, PRENBEIT—H BIF%OIE.
2. EHKXIE: 2007-04-30 £ 2018-11-30.
3. Ba#H: EANAAAKR, AEAARENEFILSE LA AREHETARD A GBS
#HATE ),
4. FIBRIE T ik
a) AF7&A5tEFRERLTa—F& ),
b) iafEMAE: RETHERTARMANRL LG REZEREAND;, DyHZHEF
124, Dy AE|D; — Dy |89 ¥ 425, NFE&@=D; ¥ A KT Dy + 5Dy, 893 X
A Dy + 5Dy, H @ ED;FHT A DT Dy — 5Dy B9 E XA Dy — 5Dy 5
c) HEM: KFEMAALEEHRTRERRF IR ELNAGHE, RALIREZE,
13 3] — A3 69 LALRAN(0,1) 0 A 69 53], XA T VAL R R B F 69 2 55 B 2 18]
AATMW, tATFREREFATFEHF A K.
d) HRAAE: EARENLE. ARETFZAT, ATRSETHRIANEFREN T
W, RMBERBETHHEAEET 0, AR—FHEBRTFRE, #iTE5K.
5. 9ERE: dFLEEK D FF)E (OLS) TiASKDEEGH 0 (B A FEHLH

SR T % B WA R B 7 6L “
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W4 RERTEAMHEMERL, L)ARKEARS, BEATHOIHEILER
AN, FHENET R AL EW, ¥AMNSF Barra FH, KRR DR
(WLS), & AARLABTALE-F T ARMEANRE, BFLHA THR T 2%,
6. BFiphTiik:
a) t1EF 7|43 a3 {E B F 2 FMEZHE;
b) t{EFFN4sERT 269 5k FlET R TR ERR G,
c) tARIHIE—b L aQ)Ls, RAMETHEAERTHRALT/AE,
d) BFKEERAF7HME Flor B Flk & F 69 K.

IC {155 47 ik

AT ICHLABRATELTHOREAZEEE TH PR EFREEHMXZEK, B
ICT = corr(rT+1, XT)
EXFRFEZEQZXT—RA2AERARBETE, MAZTEME, PHAFFHR
Wz G RFE. AERTHE TP, £7 Pearson 8% & & T % B FHRAR R X,
1% A Spearman # 8 % & W) £ AafE — 2k XA X Tt H B k69 IC —AxAR 4 Rank IC.

IC A AT AL AR My 3 T ke T

1. BEe, @R, Ra¥5=EaEaRE.

2. BFRELZQEXTRARPALEIMME (FEEELE—DT), REHFTTME. T
AL, PR AREN T ERNETE (CEBE) MBETE., dHE
TAAEF (LEMA) BITLRF (01 E$) AT SHTEMS )T, K EHE
AR FALG —ABR BT AHRTLRE ZFf T AR ES R TR, THKRE
)& Fe T+1 HAE 204 % %) & #9 Spearman # 48 % & 3 4E 4 T #1E F Rank IC {4,

3. BT Ik
a) Rank IC1&A 7314 3 A A
b) Rank IC {45 7|45k £ B A4 2 0
¢) IC_IR (Rank IC {5 3|18 547k £ 69 iE) B F A 20
d) Rank IC/ELFFI K TR Lk HFERATaATAE,

=D P

R E TR Z3T4T0, MERTELEN, ARANMHHERTFESHFE. »E
MKk G e )ak, ICAESATAL, A% AR T I AN A IF R, LB, FAE
—ANRF 5 EM KL R LT, & Top 484= Bottom 41494y s K #4252 2 2 T Middle 42, T
% B F 2 TN A A B AE R ALE, BAEE )R EAe IC A AT AR P AR T A AR A 2
A FKA T

DM E T R T

E, EFRKNE, K@i 5 EEMmE,

¥t EENBBIEERTE, MESEALS, EREOHAT LS B HY B kE

W Ht, 5k MARL T 52t

3. DEFR: BFREEQEXTHRRN PAZH AT, RBEHITHTAE, TP riLite
(FFFERLE—DT), BREEAIANRERTAKEDETHF, 49 N &,
HENIFOAARERBE . BALE S B Bk N Bk iR A — 20 77 ik AL 32 3
T, RIS EEA RN LE R R Rk

4. ZEablE TGk A Top 48 X690 M4 Bottom 484 X6y s, 3240
SR E T, 1y, 1, WERASEF N ROFEFTA+r)(1+1) (1 +7).

5. MMk 23N EASFKEE CLERTEALN), a0 F0EF,
BEE RRkOH. ABRES,

HiES RN E R 5 PR AR R FAAT L3 SRR -

N e
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M FENEER
b AAB—TF 3 ikAe IC AN EZ £ R,

BEMEMNB—AF132, EX,YAHAAEE, Wcorr(X,Y)]>? =R?, A FR?AH X L= Y =
aX + bR BT EX =aY + b Tk 74 (FPa, bAEFEEFEREH),

do B BAVEZ R T WK (KEEak) P AR

r=pX+c
U RBEEKREFR, XARTFREERE, cREFHA, c TUEMBRATHRET) H LB L&KM
A HRT ICHMEE, RRAMEFRELSTTA, TLFAET, HEANBBGE
FREZEX, WAIMBEF ICAHcorr(X,r), HEF12, BF ICHAYF7#HFTERTFN
R A9 =3 B A GG R2,

vk, BF ICHAAR LR BAGRE T IS R KA R T R EE QXA AAZE (R2O-F
T, RAERIZETFRAK S F AN (ICARK, IAEFRERET, KA
D) mEEET BRI E R AR LR AR, RIRERKIZ BT TR R IFEY
KB EG KD, EFTREBIAEATE TERBEESLEGEE (LR, BFKRBERREK
B, LA IRMRDNHFR ) EF@)ak bt E hey t1l, £— L&M= EF t{E5R?
B fEE—H (ZFsR%xF KN, SR =00-t{E4% 0, BRZ=1Nt{AANLF K),
BREETRMNACKAGEERZEQETITLEE, AP AR E AN BT 31 20k 5 89
R 1 (MR ARG BRI R ). Fint A2 BT — M,
D HTARLA THRIANLCABEEEEEAAHBXZ AL, FRICHEMtELEZL LD
e, AT @ATRLERORARTE,

BtE—T, ICALR WAL A HAR KM SLA R L, B R et S B F AR A 0 i fd it ) 2 5
2%, BFKEF5MAEZANEK, € R TARRFDILEFQG K], mafZAk
BAGRERS,

EARANB—T@EEMRYyEMNREZRGXER,

BAX AR TAXE THMEr 2R MAAX, HEr =X +co W ICALIMEA 1, &
kPR BT EEH L. H B AL EFIE X IRA[0,1]3 9 9, A2 S4BT M)
B KE SN BRI, $i 250 THKRENLQRI—1)/2N +c, Z2dkiE (F N EIK
FRESH L ENKE) ABN —1)/N, BB ZM R EP 6 S 2l 5= AP R T
KMBRAH —RAABENFNXEFZ, FFLERT ICIAKIRSE 0.1 UK, ATVAE Y34
SR TREREE)EMNKXTHEEZREELRLE A — K,

HiF S H RN E & F AR RIEF I FAAT LI AT R
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A B F K 2 R AT
MV ERZL TSR FTREFHRZEARDT. RKBAF. HEREET. BFEHTF. K
ERF. MHPRERATFTEASKRERTHAFEANGE T S, FMKETFERHAR. FTA R
FHRA Wind 455 APl o, KRS T o AL R 12 A0, BRERKL IC_IR
E, KRR —HIC e FMME B A 12 AN A 89 IC H4E, 3t IC Wy £ 4B 15 69 45 4% A L
E12AAMIC A EAE: AR KL IC EF, sthkk—2 IC A TN LAE BT 5 12 A A
#1C B, ¥ THE KB FHRMKAULE 6 M RESRT HH®ITAR, HRARANELRELR
FMEARREITELSRTFHER TR, AMNEZEZELRIRFTELERGELLSBATFEEFRELSL
B FAaRdbtmny B TR, FRIGHAFTRAGRSTHTFRERE . 2FRAF )%,
IC &, 4 EMKEN A F#HATMK BFHAAM. LR T EMBI LA RT F4 B
E

Bil: BTFERTHAAHRE

BF B L

fac_eqwt SRALERBT

fac_ret A B FERE LSBT

fac_ret_half B XK BFEF TR LSBT

fac_ic B £ IC A AR T

fac_ic_half B EICFRZmBEART

fac_maxicir_samp KAWL IC_IR CRAMAWF £4%) LEHRT
fac_maxicirl RRWIC_IR CRRAESG W7 £4E1%) L46RT
fac_maxic RARIC L6RHF

fac_pcal PCA¥—EImu A 6RT

FARIR: YRR R

I R ARG, TXFRAN IC_IR CRAFEAWM S £41%F) Z4RFHAR KL IC_IR
(B#AR) 246BF, RARIC_IR CRAE%G NI £41%) 246 RB-FRHARKLIC_IR (E
%) AHRT, RALIC_IR Z6RTHABHNLELS, ALSR TN, AMNTEX
EEEEPHRTREER LT EN, IC AP IC_IRAL, 2 ZMK AT 5= ab51k
KER, PMAREE, RAIHE. EARSBETFEAMKERET P LIRS H,

AR T

RBAR TR —RIEFTEEZGRAR T, HTH BRI LT N )10 S RFI T E S AT
WA R LA, Fatizna ey KRR F 5 AR . RMNERBEERF ¥ & NBIFH
EP. EPcut. BP. SP B-¥#4iT& M, BTHEmEEL 2w, £&mBETZar, &A1t
HTRA2Pe9B-F®MZ 149 Spearman 48X & #3914, 4w B % 3 AT

H&2: #HARFAAHA

B¥ B F £

EP A (TTM)E 714

EPcut FedE )5 %A1 (TTM)LE T 45
BP b I S

SP B AL N (TTM)LE T 45

FA R S RIERF AT

B43: HER-FHAHZ A Spearman £448 % 7 #3945 (2007 £ 2018 % 11 A)

B &4k EP EPcut BP SP
EP 0.30 0.25
BP 0.30 0.23 0.47

sP 025/ 08 0.47

FA RS : Wind, % £ K55

R HAT L W & A1 R o
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B EET4, IW@AEF+ EP. EPcut A8k P& &, MERE T ARG LSBT
BHATER TR, MR REwEE 4. 5T

Bid: FERTAESLAKRADEE, ICHEIHERILE (FFhdw, FAFH)

BFik#% RankIC RankIC

B3 LA BF4X [t]3945 |t|>2 &tk t 3414 Bl H{E R E IC_IR IC>0 &tk
EP AANE (TTM) & 1E 3.47 63.78% 1.62 0.36% 2.37%  13.20% 0.18 55.91%
EPcut FodE B 4 A1E (TTM) [EF44 3.18 56.69% 1.66 0.37% 2.06%  12.79% 0.16  55.91%
BP B 477  75.59% 1.68 0.41% 4.88%  14.95% 0.33  59.84%
SP Bk (TTM) [EF 1A 4.03  69.29% 1.23 0.29% 3.10%  13.34% 0.23  58.27%
fac_eqwt FRALARBT 456  77.95% 1.97 0.38% 3.13%  15.98% 0.20 59.06%
fac_ret T SNk s E R A BT 439  73.23% 2.02 0.40% 3.43%  15.85% 0.22  62.99%
fac_ret_half BB EF R EASRT 421  74.80% 1.73 0.35% 2.94%  15.13% 0.19 59.06%
fac_ic B £ 1C Ao il A6 BT 435  70.87% 1.64 0.30% 2.79%  14.60% 019  62.20%
fac_ic_half AL IC F R ELRT 422  69.29% 1.67 0.31% 2.99%  14.43% 0.21 58.27%
fac_maxicir_samp &K IC_IR £4HF (FK) 449  73.23% 1.99 0.39% 3.92%  14.92% 0.26 64.57%
fac_maxicirl RRLIC_IR £46BF (E%H) 462  74.02% 2.14 0.42% 438%  15.30% 0.29 64.57%
fac_maxic RZRILIC ZHBTF 441  72.44% 2.04 0.40% 4.08%  15.00% 0.27 64.57%
fac_pcal F—ERN AR T 445  73.23% 1.58 -0.09% 2.24%  17.03% 0.13  55.12%

TR Wind, % 5IERT LI

B&5: FERTASMHRELNSEMNREERLE (FRE, TRPH, THEFTH)

s 5584 $ERL SE4L

BF A& BF4X DEEA 1~5 (REHZE) FRIHEE ks dE FHE RXO#H ARE
EP AAE (TTM) &R 6.51% 4.16% 2.89% 0.69% 2.12% 4.33% 0.53 19.66% 49%
EPcut FodE G A A1 (TTM) & 1A 6.00% 4.61% 2.86% 1.53% 2.43% 3.50% 0.42 23.26% 48%
BP S W b 9.24% 6.59% 2.72% 0.99% -3.12%  12.86% 1.56 14.04% 59.52%
SP AN (TTM) [T 14 8.96% 4.87% 3.38% 1.55% -1.53%  10.47% 1.42 13.10% 61.90%
fac_eqwt FRELLBT 7.75% 3.43% 3.11% 0.70% 1.07% 6.45% 0.70 20.93% 55.56%
fac_ret VB &I &S ER 7.37% 4.40% 2.44% 1.57% -1.24% 8.54% 0.93 19.04% 56.35%
fac_ret_half EEIEEE ST IS BN 5.94% 4.60% 1.82% 0.50% 0.10% 5.66% 0.66 25.28% 55.56%
fac_ic B & IC A £ A BT 7.28% 4.02% 2.13% 0.64% -1.06% 8.19% 0.99 18.76% 61.11%
fac_ic_half B ICH¥FR B ELHAT 6.91% 3.85% 2.00% 0.15% -1.22% 7.96% 0.95 22.76% 59.52%
fac_maxicir_samp & X1 IC_IR £4BH-F (¥ 4K) 7.52% 5.00% 0.80% 0.81% -0.39% 7.91% 0.92 18.22% 55.56%
fac_maxicirl KRAMLIC_IR L4 RF (UE%4) 8.27% 4.95% 1.78% 0.86% -1.36% 9.69% 1.12 18.21% 56.35%
fac_maxic ®ALIC ZABTF 7.33% 6.03% 0.94% 1.22% -0.81% 8.11% 0.94 19.09% 55.56%
fac_pcal $—EImHnAERT 6.15% 3.84% 2.62% 0.95% 1.65% 3.90% 0.41 26.53% 50.00%

FA KRR Wind, 2 &GERAF AT

LR T A& & R HT

MERF S, RRWIC_IR (R4) LA&RT AR, IC &k, 5 &N KEF HEAMLE .
tast FERLARTARBET, RAK IC L4RFHRATREE, SabLErE
Fo IC_IR ZARERALHT, RAXREILE. L IC LR TFERIKRZ, 1BEEK
JEFAE AR T AL SR T,

FARFKREFEHE, ICIR, ZxabB ki, SxabF s Re0kN, RNk
HEAFFHORANIC IR LR F#iTHmET, 2% THEabtdF ik (Fits
15) 695t &, AREMRRankIC AR REFKRERHK, B L 6. 7 T,

HiES RN E R 5 PR AR R FAAT L3 SRR
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RAKIC_IR A4BTHmET

B£6: RAMIC_IR LARMEETFLEEA 1-5 HER AL REE BR7: RANIC_IR £44EEFEMA RankIC A ZREFHHE

3
$1E - - 6% ARRankIC RARE Tl s 0.6
%12 %0p %32 .
)  — % & —— ZARankiC
' — R4E —— #5& FARE M VAR
2 4 - 0.4
- 0.3
1.5
2 ; - 0.2
/\\ﬂ/./'vl\f‘/
1] Py 01
P
05 +———r—"r—r—+rr—+r 1T - A A A R A R A B
W AW -0 W0 AW LW L1 LW LW LW L o o o o o o o o o o
ededeoededeedododdodododo S 6 9 &« ® ¥ b ©®© K oF-01
B XD T INNDNANIITINDNDNOOCR KD g 2 4 94 9 3 v g 5 9
S0 0 ddddd Ao oo oo oo g 8 &8 & & & 8 & g ¢
SO0 0 0000000000000 O00O0O0
NNAANANNNNNNNNNNNNNNNAQQ -2 NN NN NN NN N NR02
T RIR: Wind, S RAE A5 5L AT TR B Wind, % RIER I
N - -
- BFRE#ME T

AT EWARRELELGRTFERT ST, EMNRFHTLERTFarETFHRE
THE, Bk 8T

H&8: RARIC_IR FWRHEAYBAFRETNALYE (2 MAKHTFH)

1 —FEP EPcut BP —sP
0.9
0.8
0.7
06
05
0.4
0.3 -
0.2
0-1'\/\-\,\~«\~
o+——
S O o o o oo dgogo o goTo
O o4 O 4 0 140 40 d 0O d O dO0 dO doO do d
gdgogdodedeoedeodgogdodgododod
0 WV O N O O d d N N OO M T I O O © O© N~ N~ 0 0
© O 0 O o o A d d d A o A A o A A A oA A o
O O O O 0O 0O 0O 0O O 0O 0O 0O O O O O oo o o o o o
AN N N AN N AN AN AN AN AN AN AN AN AN AN N AN NN N NN

A RR: Wind, #RIEFRFF LA

K#xA, BPAFRERS, SPEHFXRZ, BAXE L AMAXEZ,; EP A EPcut B -FiL
FTRIK, AEEEMERLEZ, AL AT NKT, BP f= SP BT & £ 374 T EP 4= EPcut
BF, BN REIES, IL2EH5TFFEY,

BETAEMFLBRELSR T ERENHA IR, ETABRTFART AT, ERELLEF LM
2 BF EEMOR T RHAAE, ARZERBEZGERT RN, KNFHR—HFTXEBHEL
M RGN, P EENe s B FORETR K. BXIOFPHAETHENMHSE TR
FOEMNAL, FHETXA: BAnA@YRT, tHOREZZHAw,, wy, ..., wy,, t+1 2189
BEZFE AW Wy, .,wy,, N t+1 M E S TEZ LA
VW = wi)2 4+ (W = wy )% + o 4 (W, — wy)?

BA10FHAETtHASRTAt+1 ISR T a9 X 2K, L& — A2 KB A &
T FEBRMN T N MTHFERLGAT R, FHRENETNMAA O, t HFREESH T A
t+1 PERLLSRFZ AR AHLEEL 1, ARELSRTFEHNRE TEA), 48
K ARAHAMIEN 1, PSR EAALL,

R HAT L W & A1 R o
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BH£&9: ZBERFEHEBATHEHMIRELTHM (12 AAB3H-F34)

— FM ViB &L &R V/EE 8
2. T M F T A — i LICH L
Ji £1C¥ Rk ® KAIC_IR(E4R)
& KAIC_IR(# A) & KLIC
15 H— IRy
. A
0.5 / Ny
| A
- A~ s A\ A
) R \},v&*"' 3 - N
5+ "7
N W0 4 W0 4 W0 30 d 0 40U A0 A0 10 LW
edededededeo dedo 4940 49
W W WO O +d d N AN OO - I O WO © © N~ N~
O O 0 O d d d d d d 94 d d 94 d d A3 o d d
O O O O 0O OO0 O O O 0O O O O o o o o o o o
N N NN A AN NN NN AN AN NN NN NN
FoH R Wind, 4% ER B LA
B£10: BARFTEANEAPIAFEETAXREK (L2AAB5HF3)
— FM T SN 38 B A AL
T Sk 5 AR — 1 KICHh A
Wi SLICH F A AL & KALIC_IR(E %)
& KALIC_IR(FE &) & KAIC
1 - F— IR
SN ——v
v WA AR, V Y
0.9 - ||V‘ M

/

0.8 1 v U "
\\

%\7

p

0.6 A

0.5 A

0.4 — T T T T T T T T T T T T T T T T
N 0 0 A0 A w0 0 0 A W0 w0 0 LW
©O 14 0 40O 4 0 140 40 49O 40 d 0 d O d O
D - T T e - BN
W W0 O O O O 4 4 N AN OO M IFT I O WO O© O© N~ N~ 0
O O 0 O d d d d d d 4 d d 34 4 d d A A o -
O O O O O 0O 0O O O O O O O O o o o o o o o
N N N N N AN AN AN AN NN NN NN NN NN NN

FHRR: Wind, & RIEHKTFTHT

MBE QP EE, F—IRPEALRTRERARZ, RAKLIC IR 24RBF%XkZ, mAL IC

(FR) i, HEKEEM, RALIC LABRTFTEREL. Bk 10 LR BT L0049
2, RANIC EARTFHAXFERKR D, HLIC (FXR) R, HLKEERRELES
HFagta X 2K LB, MR ALIC_IR AR FMX A ELALRAALZ 09 AL, HF—
IR AARTHMXZRREBLL FRAGRATEE - AR THL,

HiF S H RN E & F AR RIEF I FAAT LI AT R
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MEKETR-LFFERGRMET, RTRKGNE2HREGRNEIL. KATLEBK

K B F P EAEIFG4T 8 NEFBITA
EAd BFaLeBE 1L T AR
AR K R FHME, B K 12 BT,

B&1l: A¥kBTAAHLE

A, K BT d R A MR AE R TTM 3851
KAV H T X 8ANA T H F Z 1] 49 Spearman

B¥

B ¥ it

Sales_G_q
Sales_G_ttm
Profit_ G_qg
Profit_G_ttm
OCF_G_q
OCF_G_ttm
ROE_G_q
ROE_G_ttm

L2 RN (R MR R LK E

B AN (TTM) B He 3 K &

& =05 A)E (R AT UHR) B He 3 K &

AAVR(TTM) R P K %
% 2 3 AL AR (R AT IR F L2 R R
BN F(TTM)R b3g K £

% % ROE(R# M) R gk &
ROE(TTM) R ko3 % %

KRR 1 R AE KT RN

B&12: AKETAAZEE Spearman #kinxX R #3448 (2007 $ £ 2018 % 11 A)

B ¥ &A% Sales_G_q Sales_G_ttm Profit_G_q Profit_G_ttm OCF_G_q OCF_G_ttm ROE_G_qROE_G_ttm

Sales_G_q
Sales_G_ttm
Profit_G_q
Profit_G_ttm
OCF_G_g¢g
OCF_G_ttm
ROE_G_q
ROE_G_ttm

0.71
0.42
0.28
0.09
0.08
0.32
0.25

0.71

0.33
0.32
0.07
0.07

0.42
0.33

0.49
0.12
0.10

024/ 076

0.26

0.30

0.28
0.32
0.49

0.09
0.12
0.40
0.26

0.09
0.07
0.12
0.09

0.33
0.12
0.11

0.08
0.07
0.10
0.12
0.33

0.10
0.13

0.32
0.24

0.40
0.12
0.10

0.24

0.25
0.26
0.30
0.26
0.11
0.13
0.24

FA R Wind, % RAERFF AT

X8AATY, TLUAARTAHXANES, #4H5 ROE T FRFHXHES, L4
A Aa X R RAMKT 50%. KA HHZ 8 AETFREHER. &k 4 NS FRIILEKER
T AR AN tm RERKRERT, FHERMUATI, RRRIFGERT KXo WKL R 4o
B & 13, 14 FrT,

B%13: ARKETFALARADEE, ICEMTERITE (Frldhi, FlaPH)

BHFdk#% RankIC RankIC
HT&AR Hf4X [tI%4E [t>2 &b t H4a H4E ¥ AREE IC_IR IC>0 &b
sales g _q LEZWKAR LK E 251 53.54% 0.83 0.16% 1.66% 7.86% 0.21  57.48%
sales_g_ttm FLA (TTM) Rk % 242  50.39% 0.61 0.13% 0.76% 7.49% 0.10 53.54%
profit g g % %054 ) g Kk % 2.63 54.33% 1.09 0.24% 2.42% 8.52% 0.28  62.20%
profit_g_ttm AA)E (TTM) Rlesk % 212  44.88% 0.56 0.11% 0.55% 7.40% 0.07 52.76%
ocf g q LEZERALARALEKE 1.36  27.56% 0.65 0.15% 1.82% 5.70% 0.32 59.84%
ocf g ttm mEBEALK (TTM) Rk % 129  23.62% 0.52 0.09% 0.67% 4.62% 0.14 57.48%
roe_g_q %% ROE RliLi k% 237  45.67% 1.14 0.25% 2.91% 8.22% 0.35  62.20%
roe g ttm ROE (TTM) Rtk % 3.72 6457% 1.94 0.44% 154%  12.13% 0.13 52.76%
fac_eqwt SREARTF 3.23  61.42% 1.58 0.26% 2.10% 9.46% 0.22  59.06%
fac_ret TSIk B EAAE A BT 3.66  62.20% 2.05 0.36% 3.29%  10.09% 0.33  62.99%
fac_ret_half B EM s EF R R LSBT 358  66.14% 1.97 0.35% 2.81%  10.27% 0.27 59.84%
fac_ic i % 1C i £ 4B F 3.20 59.84% 1.65 0.27% 2.39% 9.62% 0.25 56.69%
fac_ic_half B ¥ ICEFAA LA REF 321 55.12% 1.61 0.28% 2.23% 9.58% 0.23  57.48%
fac_maxicir_samp J kM IC_IR £4BF (M A) 2.66 51.18% 1.51 0.24% 2.67% 9.03% 0.30 58.27%
fac_maxicirl RAWIC_IR 68T (E%) 295 54.33% 1.65 0.26% 3.00% 9.51% 0.32  59.84%
fac_maxic mAKIC EA4RATF 3.00 59.06% 1.68 0.27% 2.52% 9.42% 0.27 61.42%
fac_pcal $—ERN E4RAF 3.25 61.42% 1.46 0.24% 1.88% 9.51% 0.20 58.27%

i

& : Wind,

e 4 AT

HiES RN E R 5 PR AR R FAAT L3 SRR
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Bx14: AREKEFALAALAABRAPENKEERLE (5EE, i, HEAFH)

FRms FRAs FRAs Srads

B3 LA BF4X PEEA 1~5 (REBZ) Filksx Flksd B4 RxOH# AR
sales_g_q % E b N L K & 534% 4.88% 3.28% 2.33% 1.24% 4.18% 0.80 12.82% 61.11%
sales_g_ttm o (TTM) Rk FE 4.43% 553% 2.45% 2.77% 2.94% 1.76% 0.32 12.62% 52.38%
profit_g_q L E4AAR g K E 592% 3.80% 2.19% 1.49% 1.66% 4.36% 0.74 13.64% 54.76%
profit_g_ttm AAE (TTM) Blrig k& 3.69% 2.90% 2.69% 3.35% 3.68% 0.08% 0.01 17.25% 49.21%
ocf_g g L E2THAALRELIEKE 7.02% 4.04% 1.79% 0.61% 1.34% 5.43% 0.99 12.64% 56.35%
ocf_g_ttm ZEHasi (TTM) R kE 472% 3.76% 1.34% 2.75% 2.83% 1.72% 0.43 8.71% 53.97%
roe_g q %% ROE Rl K& 6.01% 5.15% 2.66% 0.94% 1.32% 4.64% 0.89 14.53% 60.32%
roe_g_ttm ROE (TTM) FlrigK & 6.00% 3.92% 281% 2.84% 2.14% 3.72% 0.50 27.58% 47.62%
fac_eqwt FRALARBT 557% 4.23% 2.46% 1.63% 1.97% 3.62% 0.60 16.99% 53.17%
fac_ret J s ERRELRTF 8.82% 3.90% 1.04% -0.08% 0.18% 8.62% 1.31 16.40% 54.76%
fac_ret_half BB EF R EASRT 771% 4.18% 1.11% -0.04% 0.23% 7.48% 1.14 14.91% 54.76%
fac_ic B IC i A A RT 6.05% 4.27% 0.77% 0.31% 1.63% 4.36% 0.70 19.49% 53.17%
fac_ic_half AL IC F R ELRT 6.42% 3.84% 0.96% 0.73% -0.03% 6.46% 1.06 15.10% 57.14%
fac_maxicir_samp & KMIC_IR £4RBF (FK) 5.28% 4.43% 2.78% 0.31% -0.58% 5.80% 0.98 26.03% 61.11%
fac_maxicirl KA IC_IR A 4BF (E%4) 539% 4.85% 2.78% 0.08% -0.52% 5.88% 0.96 24.61% 61.90%
fac_maxic RARIC A45BF 6.56% 3.95% 1.97% -0.73% 1.27% 5.16% 0.88 23.43% 58.73%
fac_pcal F—EmH AHRBT 4.88% 4.22% 2.18% 2.28% 2.65% 2.35% 0.38 19.30% 54.76%

FARIR . Wind, AR ERF AT

Bk BT A MRS

SR 8 ARKE T, ME—ERPSLGATH, ARLGATHEBET FRILLAT.
mAFHEREFERREISRTAtATE, BTKEE,IC_IR, 22A65E LbE, B
RETFTHmHRBETEER T,

ZABFIKEENME, IC IR, 2FM5BLbE, S MAFRKEERHEN, RNk
BRI FIFO I SRS R R L AR FHITEMET, 20 T o EastxdFRAE (PiE
A3) WA ER &, REARRanKIC REAREFIlkEEEL, wRE 15, 16 Ao

B X B R B LE BT FmET

BA15: HXURBEFERBRLEAKE T ELE 15 FEARUERSME BA16: BB FOBELAERKET RMRRankiC fRRE Tl BR

37 % #2RankIC RARE FM A
— 1R 6 A r 0.6
25 —— Z#RRankIC
- T = = - 2z 73 -
— R4E 5 FARE oM 05
2 4 A F 0.4
3 L 0.3
1.5
2 4 /;\z-/\_u\ - 0.2
P
1 4 e 1 4 ‘«-/ F 0.1
/.//‘/./ .
0 = Ay— T T T T T T T T 0
0.5 —T——r—T——T—————T—T—T—— T
W AW AW AW AW AL AW dAwWdLwdLw LW 25 g g g g g g g g S g
QO d O d QO 4909 d 909 4904904040490 49O 1 = 2 =T & 35 S = s 2 sLoa
D R T T T T e T Y 30 o =) — o~ o < 7o) %] ~ o0 .
BB IOOSTANNNMIITHW OGN N D S B8 9 9d 4 4d 9 9 9 a9 94a
OO0 00O dd d d = o = o A A o A A A A o A S S o o o o o o o o o
[eNeleolNeolNolNoNolNolNolNolNoloNoNoBoNoNoNoNoNoNe) ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~
AN AN AN NN ANNNAN NN NN NNNNNNNN
S AR Wind, & KIEEH LI FA AR Wind, % &L AR
N . _
BT REEMET

AT EWARRELELGATFERTHEL, ZMNEFHTELEATPar R FHORE
TR, Bk 17 AT,

EES RN E R PRI RIERIL R A

—
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B&17: HRXEBFRREGESRAKATRETAALYER (L2 AA85F34)
0.7 1

Sales_G_q Sales_G_ttm Profit. G_qg
0.6 A Profit_G_ttm OCF_G_gq —— OCF_G_ttm
05 ROE_G_q ROE_G_ttm
0.4 A
0.3 1 Va
02 ’F L~/ p
A\ L= B e
0.1 L= N N .
A pa
0 'L ‘*FA' T T [I T T T T T T T T T T (|
S Ot oToTOoOSTOTOTOSTOTOTO T O
O 4 O 414 0 140 40 140 40O 40O 140 49O d O
R DO HO O JIAINNNANIIODONDOSC RN B D
O 0 00 d d d d d d d d d d d d d d d A o -
O O O O O O O O 0O O O O O O O O O o o o o o
AN N N NN AN AN AN AN AN NN AN AN AN NN NN NN N NN N

RHA R : Wind, £ RIER5F LA

ROE_G ttm BF#REKFHGELAFET, OCF G q BFMREZTLE S, L4mp R
BEEERK,

A THEEERT EWAETE, BEXISPHAETEN@)RFREGTME, BL 19+
HETtMELSH TR+l MELS B FZ R X F$.

B£18: ZBARFERKBFINEAMRELTNMA (12 NABHF)

— FMR T Ik 3 F AR
5 Th M 5 F R A —— /i ZICH i
Wi SICH F A AL & KALIC_IR(E %)
# KIC_IR(F: A) ®kHIC
15 4 %—Emy

/
E
D

0.5 A

\s
—

o
J

-0.5 — T T T T T T T T T T T T T T T T
N 0 0 A0 A W0 0 0 w0 w0 0 LW
©O 414 0 40O 4 0 140 40 49O 140 d 0 d O d 9O
D - T T I e - BN
W W0 O O O O 4 4 N AN OO M IF I O WO O© O© N~ N~ 0
O O 0 O d d d d d d 4 d d 34 4 A4 d d A o -
O O O O O O 0O O O O O O O O o o o o o o o
N N N N N AN AN AN NN AN NN NN N NN NN

AR IR Wind, &5 E R AT

HiF S H RN E & F AR RIEF I FAAT LI AT R
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B%19: BERFTENEANASAKBATRAXAHK (L2AAH5F4)

— FAM T Sl g F A A
T LM B F R AL — i LICHAX
i £ 1C F Akt * KAIC_IR(JE 47)
& KALIC_IR(H &) & KMIC

- iR

N vV
\/ \MMW\MWM/M
0.9 - A~
MAL ey
058 - ' ["”/wf‘a/ '\[\,C\’/W‘
0.7 1 ! J.\’
J

0.6 4 i

0.5 -

b +— -+
N 40U d WU d WU d WU dW dLWU d LW dLWU0 dLWU0 d W0
O 4 0 40 40 40 40 40 140 40 d 0O d 9O
PO DO P OO0 A I NNO BT IODOD O ORK D
O O 0 O d d d d d d 4 d 4 d 4 d d d d d
O O O O 0O OO0 OO O O O 0O O O O o o o o o
AN AN AN AN A AN AN AN AN NN NN NN N NN N

AR R Wind, 4 F&E KA LAT

KBk 18 P A, MIKEE (FR) R, ALIC (X)) mRELSBTFHRELK
BINXEKR, RRILIC_IR, RAKIC A46BAFayTiiEL, KBEL 19 FAHH, RAk
ICAERHTAALICFRRLLSEFHBIHEIK, F—EnsfrANIC_IR 4
Byefaetisg, $SREGATEE —TR,EL,

NERIET

NERBHAATEIRABL L —BHAAT ZOREF, R—AFFTEZHAKAT, o
FTRFHALRALETANKAEEWIARR LR E MR, KMNEHZREERTF
B E BT TR FHITER, BFHEwEER 20 FiF. E&RZIAEMNTET
F M #1949 Spearman #4480 X R #1E, Bk 21 .

B420: FHERHETAAMSR

NERIEET B33k
return_1m ARERE N ASAIEE
return_3m N=1, 3, 6
return_6ém

exp_wgt_return_3m AERE N AA A UE B 35 ERAHH exp(-x_i/NA)ERALEST 4 B kG
exp_wgt_return_6m ERHERFHME, x i HiZAESBRE DGR HkERHA) . N=3, 6

FH R R e KA KA T

B%21: #ERAHFEATHAHZEL Spearman 4% R H3H4E (2007 5+ £ 2018 4 11 A)

B &4k return_1m return_3m return_6m exp_wgt_return_3m exp_wgt_return_6m
return_1im 0.46 0.32 0.63 0.50
return_3m 0.46 0.59 0.44 0.51
return_ém 0.32 0.59 0.40
exp_wgt_return_3m 0.63 0.44

exp_wgt_return_6m 0.50 0.51 0.40

TR : Wind, & &iERF AT

EEANBATE, 3AAF6AARBIREER TR RS, LRGMX ALK
LTFAK, ARk RZ £ A N3R48R R AAKEZ 5 ARTETEm, L6ET MK
2R & 22, 23 o

R HAT L W & A1 R o
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B422: HERAMHBAFALAKRADER, ICHEIWERLE GFhph, THEPN)
BFik#% RankIC RankIC

B3 LA BF4X [t]3945 |t|>2 &tk t 3414 Bl H{E R E IC_IR IC>0 &tk
return_im 1ANA R & 421  64.57% 2.57 0.63% 6.71%  13.13% 051 67.72%
return_3m 3ANH R 467 66.14% 2.20 0.55% 7.22%  15.12% 0.48  66.14%
return_6m 6 N H R4 469  74.02% 1.50 0.38% 511%  14.86% 0.34  60.63%
exp_wgt_return_3m 3 /A~ A KR AR 4 425  67.72% 3.52 0.86% 8.68%  11.80% 0.74  76.38%
exp_wgt_return_6m 6 /4~ A K iR AR 4 442  71.65% 3.71 0.90% 9.32%  11.75% 0.79  79.53%
fac_eqwt FRALARBT 478  70.08% 3.29 0.64% 9.43%  13.85% 0.68  74.02%
fac_ret_half i Sl S FF R LA R T 441  64.57% 3.48 0.68% 9.59%  12.23% 0.78  78.74%
fac_ret T SNk s E R A BT 431 64.57% 3.27 0.64% 8.97%  12.25% 0.73  76.38%
fac_ic B £ 1C Ao il A6 BT 455  66.14% 3.44 0.67% 9.53%  12.56% 076  77.17%
fac_ic_half A IC FFx o EHRF 441  66.14% 3.36 0.65% 9.49%  12.27% 0.77  77.95%
fac_maxicir_samp ®& KM IC_IR £4HF (¥ 4K) 429  66.93% 3.29 0.63% 9.31%  11.85% 0.79  79.53%
fac_maxicirl KAWL IC_IR £4HBF (E4%) 438  66.14% 3.40 0.65% 9.57%  12.24% 0.78  76.38%
fac_maxic ZARLIC ZL5ETF 437  68.50% 3.43 0.65% 9.69%  11.79% 0.82 81.10%
fac_pcal F—ERN AR T 459  70.87% 2.49 0.07% 7.52%  15.62% 0.48  69.29%

FARIR . Wind, M FRERF AT

B£23: HERMETALARAPEMRELERILE (S2E, TLyHh, FTHPH)

s 5584 $ERL 4L

BT 4 A4 BT4X DEEE 1~5 (KEHE) FhlkEE Floksd B4HE RO ABE
return_1im 1/ A R4 3.71% 4.92% 420% 0.81% -9.41%  14.46% 1.63 12.72% 61.90%
return_3m 3ANA RS 7.76% 3.30% 3.40% -0.67% -6.18% = 14.82% 1.50 19.08% 61.11%
return_6m 6 N A B 6.20% 4.65% 3.58% 0.33% -5.14%  11.91% 1.24 23.14% 57.94%
exp_wgt_return_3m3 A J KA R 493% 7.24% 4.97% 0.07% -11.11%  17.36% 2.04 6.94% 69.84%
exp_wgt_return_6m6 > A Z s An iR 4% 6.37% 6.87% 6.04% -1.43% -9.60%  16.40% 1.86 9.33% 69.05%
fac_eqwt FREARET 8.53% 6.00% 4.24% -1.36% -10.33%  20.64% 220 12.72% 71.43%
fac_ret VEL & XS SRR 7.22% 6.62% 4.71% -0.40% -11.30%  20.41% 236 867% 74.60%
fac_ret_half i LA R FE R R AR T 6.64% 6.31% 4.93% -0.18% -10.98%  19.31% 228 862% 72.22%
fac_ic B £ IC A A4 BT 7.97% 6.66% 4.72% -1.12% -11.13%  21.00% 238  9.10% 73.02%
fac_ic_half B IC ¥ Z e LA RT 7.28% 6.52% 4.61% -0.67% -10.84%  19.86% 226 882% 72.22%
fac_maxicir_samp & XL IC_IR £4B-F (¥ 4A) 6.83% 6.96% 4.65% -0.80% -10.79%  19.08% 220 7.63% 69.84%
fac_maxicirl RAMKIC_IR L4 BT (E%) 7.47% 6.42% 4.61% -1.58% -9.94%  18.81% 213  9.33% 67.46%
fac_maxic RAMLIC LA4BT 7.70% 6.87% 4.38% -0.43% -11.05%  20.60% 243  9.74% 73.02%
fac_pcal IR AL6RT 8.96% 5.41% 3.42% -0.91% -9.33%  19.80% 2.06 13.52% 73.02%

e Wind, % RAEH AT P

WE R A E T AR RSHT
ZERBAFTHEREAREAMARE, LA —ERA, RN IC L46H TRt
"I, BFKEFE. IC IR, 25048 bR E 30%NAL, RADHELE—F %
f&o M EAEFR (FR) i, HLIC (FR) A ENZEL, RKTRAKIC LE4R
F, LREXBEFRLAHT,

FARFKREFEHE, ICIR, ZxabL ki, SxabFllsReok, RNk
R ARIFORANIC AR THATHEMET, 84 T 5 F A48 T RENFEE A,
AR RankIC fe R AR A T B F W&, B % 24, 25 BT,

HiES RN E R 5 PR AR R FAAT L3 SRR
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RAAIC EE&BFHmET

B4%24: BRRIC LA ERBEETFHEES 1-5 SER AR RS B425: RARIC LA4HEAHETF RMRRankIC X RE FIHER
47 —g1E B2E %35 155%7FRRankIC %fﬁ%ﬂiﬁiﬁ
3.5' 1 — 3=4
3 Ak #oE 12 : ailllfli'(c"fr [08

1 4 AR B E + 0.

25 Sm ~//
a 9 L 0.6
2_

15 ] . 6 - 0.4

Jfaﬂ‘/'
e T T B

0.5 4

o=+ 0
o+—r—r—r T T T T T ST ST T T ST S
FEELELELEEELET EE LT 33 555555888 8lo
22235833 FaIInmear R S 8 2 222228 8 8
OO0 0000000000000 O0OO0O0O0 OO0 N N N NN NN NN NN
AN N AN NN NN NN NN NN NN NNNNNN
FA R Wind, & &R HF 5P AR R : Wind, & HIERHF 5T
myRFREFEET

AT mEARRAEHLEATFERTHLER, ANEHT LR T @y RTHMRE
TE, deBE X 26 FiF.

B%26: RALICHSGHERS AP BTIRETAAYA (12ANMAHFFH)

return_1m return_3m
e return_6m exp_wgt_return_3m
Xp_wgt_return_6m
0.8 - exp_wgt_return_6
0.6 A
0.4 A
0.2-_/—\_\
{ \\ ,.,/ A \/'/v \'—/‘—%‘a———‘
S O oY OoOTOYTOTOTOTOTOT O T O
O 4 O 414 0 140 40 140 40 40O 140 40O d O
e e S B~ D~ e e -y e R )
0V 0 W O O O 1 d N N OO M I I 1D 1D © © N~ I~ 0 ©
O O OO0 d d d d d d d d d d 94 d d A A A o -
O O O O O 0O O O 0O O O O O 0O O O O o o o o o
AN N AN AN AN AN AN AN AN AN AN NN AN AN AN NN NN N NN

FoA R Wind, & RIER AT

X 5ANEFHREEL, exp_wgt return_3m. exp_wgt _return_6m. return_3m & -F 54X
FTRHBRK, EemyRTHaRERSNE D, HE02 LT,

ATHEEERT FORRENE, BR 2T PH AT Hmy BT EG T, Bk 28 F
HETtHEGRAT A+l PESR T M4 X 7 3.

HiF S H RN E & F AR RIEF I FAAT LI AT R
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B&27: BERTEHEAKBTHEAMREIRE (L2AAHHHF)

— FR T Ak 3 B A
15 - UE &S R S —— /i £ICh A
' i LNCH FAm AR & KALIC_IR(E %)
& KALIC_IR(# &) & KALIC
F—E M5
l_
] s
i
'Wf/*w‘ '\/J/
g
T e e e e e S T e e T
N 40U d WU d WU d WU dW dLWU d LW dLWU0 dLWU0 d W0
O 1 O 4 O d O 1 O 4 O 1 O 4 O 4 O 4 O +d O
B B PP O O A A NAND NI IO ODOG O RKRK D
O O 0 O d d d d d d 4 d 4 d 4 d d d d d
O O O O 0O OO0 OO O O O 0O O O O o o o o o
AN AN AN AN A AN AN AN AN NN NN NN N NN N

FA R : Wind, 4 5&E R 5T LA

B%28: BAERAEHNEANISHERABAT XA (2AMABHFH)

— FH T Ak 3 R A A
T Ak 38 B A — 1 LICH AL
Wi SLICH F A AL & KALIC_IR(E %)
1 R KALIC_IR(H &) R AAIC
F—iAH
0.9 -
0.8 -
0.7 A
0.6 -
0.5 A
041 e AN
o INGERAT SRS T
2+t
N «d 10 4 1O 3 1O 3 0O A 0O A W0 A W0 A3 W0 A W0 «d W0
O 4 0 4 O 40 40 40 40 40 d 0O +d4 O 4 O
S S 3OS S I IINI DB ITIDD GRS D
O O O O d d d d d d d d A4 d d d A A oA d
O O O O O OO O 0O O 0O O O O o o o o o o o
AN AN AN AN AN AN N N N N N N &N N N N N N N N N
FHRR: Wind, & RIEHKTFTHT
MBE 27T TR, ALK BZEFZT M, AL IC FR BB TRLE%EE, AR

ko ME R 28 P EH, HELMEREFZEBIRAKIC AR THARTHELE, $§—3
A RRAIC_IR (JE4E) #=1 £ IC #e Al 4 B F e fam 4T, £RAESRT, FH
FEHRFAEHIETS, ZELLTRHNE IR, L6H T,

Wi EET
BFERARTZ2RABOAT LB H AT Z0REMRE, £ —RIEFELZHRALR
Fo HMABRBFER T FEARNBF WO TRTHITER, KATEETAGFHRTFE
KA 2 FR-FHBFRGGBRELEARTFERTFOHE S &, BFHLwBREL 29,
R & A H T X 6 ANE-F 5 & 69 Spearman 4448 % R #3918, 4B % 30 Fiw.

X 8ARTY, BLREAANARFAENEEKS, 4FH5 ROE ¥ EHFAEHRES, L4
#4948 % A $ AKX T 50%.

TR 5 W & 5K B Ao 68
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H%29: BFERTFRAMA

#BFERT By H#E
turn_1m AMERLE N NMAABH®-TFE
turn_3m N=1, 3, 6
turn_6m

bias_turn_1m ARZE N ANAABABRFERARE 2 FHEH®RTFE, BrE 1
bias_turn_3m N=1, 3, 6
bias_turn_6m

AR e RAE KR

B%30: HBFERFHAZEEG Spearman 4% ZK¥H{E (2007 4 £ 2018 4 11 A)

B ¥ & AR turn_1lm turn_3m turn_6m bias_turn_1m bias_turn_3m bias_turn_6m
turn_1m 0.79 0.51 0.42 0.36
turn_3m 0.34 0.45 0.41
turn_6m 0.79 0.31 0.40
bias_turn_1m 0.51 0.76 0.61
bias_turn_3m 0.42 0.45 0.31 0.76 0.80
bias_turn_6ém 0.36 0.41 0.40 0.61 0.80

FHRR: Wind, £ RIERFF LA

BART MR REwE £ 31, 32 BT,

B%31l: #FEBFAELARAGER, ICEIHERLE (FThdpr, FTHEFH)

BAFl#%E RankIC RankIC

B F 4% 4% BF4X [t|391E |t|>2 &b t 3414 HE ¥{a HREE IC_IR IC>0 &tk
turn_1im IAA#BTFH 516  77.17% 3.39 0.79% 6.69%  16.48% 0.41  66.14%
turn_3m INA#HFE 502  79.53% 2.76 0.64% 479%  17.55% 0.27  62.99%
turn_6m 6 MA®RFE 475  75.59% 2.43 0.57% 3.56%  17.86% 0.20 62.20%
bias_turn_1m 1A BFER FHTFF 390 66.93% 2.59 0.50% 7.15%  11.11% 0.64  74.02%
bias_turn_3m IMAMFFR FHFFE 3.66  66.93% 1.97 0.36% 499%  11.18% 0.45  68.50%
bias_turn_6m 6 MAMRFFER FHRTFE 3.50  60.63% 1.61 0.29% 3.58%  10.87% 0.33  62.99%
fac_eqwt $RELRT 4.67 73.23% 2.92 0.49% 7.33%  13.48% 0.54  71.65%
fac_ret T AR E A RT 459  74.02% 2.94 0.51% 7.00%  13.85% 0.51  69.29%
fac_ret_half A S FFE R ISR T 4.48  74.02% 2.79 0.47% 6.52%  14.28% 0.46  69.29%
fac_ic F £ IC il AR F 425  69.29% 2.50 0.42% 6.45%  11.95% 0.54  72.44%
fac_ic_half Ji % 1C ¥ F e E4A6RF 423  70.08% 2.50 0.43% 6.52%  12.31% 0.53 70.87%
fac_maxicir_samp ®&KKIC_IR Z&HF (FAR) 3.95 67.72% 2.55 0.41% 7.68%  11.61% 0.66  76.38%
fac_maxicirl RRLIC_IR 46HF (E%H) 413 63.78% 2.69 0.44% 8.00%  12.02% 0.67 77.17%
fac_maxic KRLIC L6RF 428  70.08% 2.85 0.48% 8.30%  11.98% 0.69  76.38%
fac_pcal $—Emn AA6RT 477  79.53% 2.44 0.37% 6.18%  15.99% 0.39  66.93%

FA KRR Wind, &L K AT

HiES RN E R 5 PR AR R FAAT L3 SRR
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B432: #FREAFALABRAYPENKELERILE (FRE, ALPH, THPHE)

FRms FRAs FRAs Srads

B F &4 BF4aX SEEA 1I~5 (REHAE) SRS R Fhls® LEE FAEH ARE
turn_1m IMNA#-FF 4.42% 6.17% 4.61% 1.84% -5.61% 7.74% 0.68 18.46% 58.73%
turn_3m 3BT E 470% 6.22% 3.04% 3.16% -2.53% 4.69% 0.41 26.42% 57.94%
turn_6m 6N A®kFE 4.48% 451% 4.31% 4.30% -1.43% 3.37% 0.30 31.73% 54.76%
bias_turn_1m 1A #FER FHRTF 6.06% 3.94% 3.14% 1.30% -5.45% 10.49% 1.31 17.04% 65.87%
bias_turn_3m SAMABFER FFE 589% 4.83% 3.28% 1.67% -3.23% 7.87% 1.02 22.25% 60.32%
bias_turn_6m 6MNARTFERFRTF 517% 4.81% 3.08% 2.18% -1.05% 4.93% 0.67 23.51% 58.73%
fac_eqwt FREERBT 7.65% 4.46% 4.81% 1.05% -5.51% 11.67% 1.29 17.54% 63.49%
fac_ret SN B F A A AR T 7.30% 4.94% 3.85% 1.76% -5.97% 11.66% 121 17.45% 61.11%
fac_ret_half MK BFEF RIS RET 6.01% 4.96% 4.22% 1.98% -5.87% 10.28% 1.09 19.02% 61.90%
fac_ic i 2 1C A A BT 6.53% 4.55% 2.63% 2.56% -5.91% 11.16% 1.26 14.00% 66.67%
fac_ic_half A ¥ ICFEZ R EERT 5.48% 4.94% 2.96% 1.82% -5.43% 9.56% 1.08 15.95% 61.11%
fac_maxicir_samp & X IC_IR £6 BT (#X) 6.87% 4.66% 2.88% 0.51% -5.85% 11.75% 148 12.17% 69.84%
fac_maxicirl RAMLIC_IR £ &HF (£%) 7.01% 5.03% 2.58% 0.94% -5.97% 11.94% 145 12.79% 69.05%
fac_maxic RARIC Z4HEF 7.98% 5.07% 2.74% 1.13% -7.21% 14.25% 1.64 13.03% 72.22%
fac_pcal IR AEHT 7.07% 4.13% 2.98% 0.88% -3.04% 8.97% 0.93 23.92% 64.29%

FARIR . Wind, M FRERF AT

BFEETHRERSH
EAmE, RANIC 5B TAAAMN R, RANIC_IR L6RFAIAZ, £TH
2 AHT.

FARTKRAEFEHE, ICIR, Sxab Ltk SxabF i Fak, KMk
HEARFORANIC LSRR THAHE@ET, L% T o EAb At TR B GSEEG XK,
A EZ AR RankIC A= R AREA F ks R W&, Bk 33, 34 AT,

BANIC EARTFH#MmET

B%33: RARICLABRFFEATFHEAS 1-54EGR UL ASE B&34: ®RAKIC HA4#FEETEMRankIC e RARE Flcs £
42 ] — %1 § 25 # 35 1 RARRankiC RARETME S
4 S4z 452 —f%%Ranlev .
35 | 9 FARE s F L 06
3 4
2.5 6 - - 0.4
2 4
1.5 - 3 - 0.2
l -
0.5 - o ——+—"b-—-7—-"7-—--r+—r——+—"—"0
0 gt < < < < < < < < < <
T T T T T T T T T T T T T T T T T T T T SE Q Q Q Q Q Q Q Q 9 Q
gd8d8d8d8d808d8d82848 383 38 3 8 8 3 858 8 5 &l
8333800998833 88s8s8EEy Q 8 8 8 8 8 8 88 8 8 7 '
[eNecNeNeoNeoNolNeolNololNolNolNoNoNoNoNoNoNoNoNoNe) N N N N N N N N N N N
N N AN NN NN NN NN NN NNNNANNNN
TR R R Wind, &K TR AR Wind, 59 H A AT
myBFRE#mET

AT R AMAE S LART PSR T ERER, ANEHT LSBT P myBFHRE
FAE, 4ok 35 F.

HiES RN E R 5 PR AR R FAAT L3 SRR
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H%35: RAKICHHBRFEmMP;ATRETNALE (12AAB5-FH)

turn_1m turn_3m turn_6m
l_
0.9 A bias_turn_1m bias_turn_3m bias_turn_6m
0.8 A
0.7 A
0.6 1
0.5 A
0.4 1
0.3 1
0.2 1
0.1 A
I OANNSN AN OM®®Ed O A O NN OMO®BAHAO A o
O O 0 0O 40 1410 000 140000 140 4000 0O d0o O
LLLLIDLIRLRLLLIdLILLdda2oda9
W 0 OO0 O OO dd NN NOMMITE T IO LWO© O N~NDMNIDNSOW
O O 000 d dd ddddd d d A A A A d o A A o o o
O O O O O O 0O 0O 00000 000000000 OO OO o o
AN N N NN AN AN NN N ANNNNNNNNNNNNNNNNN

=

FA R : Wind, 4 R&E R 5T LA

bias_turn_6m B -F 4= bias_turn_1m B-F @R ERSZLEFHER K, AFZIRINIMEX
%, turn_3m B -F4= bias_turn_3m BFeRTHK, HA-ZE 0L ZTF. ATHES
bRk, BEA36 FHETHENMmIATREMTAL, BA 37 FHET tH
AR TA+LPE SR T HGMEX FR .

B%36: BARAENEARRFERTRELNME Q2ANAH5F3)

— FM F S A AR
. VEEIEL S T —— A LIChR
' Ji ICH F A AL & KALIC_IR(E %)
# KIC_IR(F: &) ®KHIC
2 1 F— I m5
1.5 A
l_
0.5 A /
Weaa s e
% -
0 AT S g |
54+ " " F 77777
N A 10N 4 10 40 A3 0 A 0 A0 A0 A0 W0 W0
O 4 0 4 O 40 40 40 40 40 d 0 +d4 O 4 O
X PP OO Jd A NN IITDODO OGSO RRKD
O O O O d d d d d d d d A4 d A d A d oA d
O O O O O OO O 0O O 0O OO O o o o o o o o
AN AN N N AN AN N N N N N N &N N N N N N N N N

FHRR: Wind, & RIEHKTF I

HiF S H RN E & F AR RIEF I FAAT LI AT R
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i

B#%37: BARTENEARIABRTERATFHXEAK (2AMASHFH)
— F# T Ak 3 B A
T AL B FF T A AL — 7 £ IChAR
1 - T NCH F At & KAIC_IR(E %)

R KALIC_IR(EEAK) & KIC

09 | ‘%*iﬁ%\

— PO VU
0.8 -

0.7 -
| :

0.6 1 |

0.5 A

o4+ "7 T—TT T T T T T T T
Lo o B B To B B To B B To B B To B B Te S B Te S N Yo S BT S o)
©Q 9 49O 90 490 490 49 490 d9 do do
LI LIdLLILIdLddedddd
X P P BSOS AdANAIHTNITIWHOHS ORKRK @
© © O O o o dJ o d d o o od oA d A A A A o
©S 000000000000 OO0 00 OO0 O O
LSV VA SN VA S S VAN S VY SR SR SV VAR SV VAR SV VA VA VA S AR S Y

AR R Wind, 4 F&E KA LAT

AEBA 36437 %, ALIC (FXK) i, RRKLIC IR EA4RAFHEADL T RIKGAE
B, F—ERS. HEKEFE (FR) ISR THEAAE TESOZTHK, SR
SRFTEFE—T Ry AESRTHL,

HAHEET

WA FEREE T 2 RMAY R T —BE R AT SRR K, RXT RN A
PG —MN4ER 8 (IERBEAAT AL T —H4EEL), A—LEFTZHARKET. &
M BOE 3 £ B F F R AESF 694 T BT 476 m, BT i B & 38 o, £ 4 R FT,
KAVE T H T X 5 AR F M Z 89 Spearman #&48 % & #391E, B & 39 AT,

B£38: AHEETFRALME

BHERT H¥ L

std_1m AMERE N DA R BAKBEEF T IR E £

std_3m N=1, 3, 6

std_6m

id2_std_1m HREAHFARRLENANA N BREEFFIFIELE B EE, ABE T

id2_std_4m BACHE, BP BT 0la AT 5 R B )25k £ ik £ N=1, 4

FA kR JE R AT

B%39: KRBT HMAZEL Spearman 48k £ #3915 (2007 4 £ 2018 % 11 A)

BF &A% std_1im std_3m std_6m id2_std_1m id2_std_4m
std_1m 0.63 0.79
std_3m 0.39 073 084
std_6m 0.39 0.61 0.38
id2_std_1m 0.63 0.73 0.61 0.65
id2_std_4m 0.79 0.38 0.65

A RR: Wind, £ RIERT T

BAFERFF, LA R R IADARHEAAEZ L 84%, 1 MARKRLFNEA 44
AR EAHEZRFMERLE S, KEPEFHERFZRAIERRS, XECNAELLSRF
BT R TR, MK R B £ 40, 41 BT,

HiES RN E R 5 PR AR R FAAT L3 SRR
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B&40: BRARBFALARADER, ICEPHERTE ks, FEFH)

BFik#% RankIC RankIC

B3 LA BF4X [t]3945 |t|>2 &tk t 3414 Bl H{E R E IC_IR IC>0 &tk
std_1m 1A RHFE 510  77.95% 1.83 0.43% 4.88%  16.43% 0.30 65.35%
std_3m IANAEADF 561 84.25% 1.87 0.48% 4.62%  18.00% 0.26 63.78%
std_6m 6 AN A kA E 574  81.89% 1.78 0.43% 3.86%  18.54% 021  63.78%
id2_std_1m IAAB R HFE 3.97  69.29% 2.53 0.54% 8.11%  11.53% 0.70  78.74%
id2_std_4m AN HRENFE 455  71.65% 2.00 0.42% 552%  14.95% 0.37 66.14%
fac_eqwt EREA4ATF 528  74.02% 2.38 0.45% 7.78%  16.19% 0.48  68.50%
fac_ret B ¥k A E LSBT 485  77.17% 1.98 0.36% 6.93%  15.21% 0.46  66.93%
fac_ret_half LSRR RRELLSBT 499  75.59% 2.24 0.43% 7.29%  15.71% 046 67.72%
fac_ic AL IC e £ A BT 455  70.08% 1.91 0.35% 7.33%  14.06% 052 70.87%
fac_ic_half i & IC ¥ F A LA EF 470  76.38% 2.19 0.42% 7.84%  14.18% 0.55  71.65%
fac_maxicir_samp &k IC_IR £4BF (34A) 417 68.50% 2.37 0.41% 841% 12.61% 0.67 75.59%
fac_maxicirl RAMIC_IR 24 BAF (E4%) 422  68.50% 2.44 0.43% 8.70%  12.74% 0.68  76.38%
fac_maxic ZALIC A4EF 426  71.65% 2.39 0.43% 8.70%  12.56% 0.69  76.38%
fac_pcal $—ERn AA4RF 505 77.17% 2.08 0.25% 6.10%  17.79% 0.34  65.35%

FARK: Wind, £ 5IE KR

B£4l: BRARETALABRNSBEMRELERTE (2E, TP, FTAEFH)

s 5584 $ERL 4L

BF A& BT4X DEEE 1~5 (KEHE) FhlkEE Floksd B4HE RO ABE
std_1m IANA R F 2.22% 2.60% 3.91% 2.68% -4.87% 4.40% 0.37 24.41% 51.59%
std_3m 3MAEAFE 3.15% 4.71% 4.70% 1.38% -2.57% 2.64% 0.21 37.82% 50.00%
std_6m 6 AN A EF 419% 4.53% 3.12% 2.29% -0.39% 1.38% 0.11 40.15% 50.79%
id2_std_1m IANA MR & 548% 577% 1.17% -0.19% -5.99%  10.93% 1.34 13.02% 66.67%
id2_std_4m ANABRENE 517% 4.74% 2.64% 2.21% -2.66% 6.33% 0.66 27.17% 57.94%
fac_eqwt FRELSET 6.43% 5.00% 3.46% 0.38% -5.11% 9.47% 0.86 23.42% 58.73%
fac_ret VEL & XS SRR 496% 3.57% 4.08% 0.55% -4.63% 7.69% 0.73 30.86% 57.94%
fac_ret_half B SR F R R AR T 6.39% 3.93% 3.83% 1.37% -6.11%  10.62% 0.97 22.22% 57.94%
fac_ic B % 1C A LA BT 5.03% 5.56% 257% 0.65% -5.67% 9.29% 0.94 21.10% 60.32%
fac_ic_half B IC ¥ F LA RT 6.17% 5.40% 1.94% 0.31% -569%  10.42% 1.04 18.67% 62.70%
fac_maxicir_samp & XL IC_IR £4B-F (¥ 4) 6.63% 4.91% 2.40% -1.41% -5.60%  11.46% 1.30 20.98% 65.87%
fac_maxicirl RALIC_IR Z4HF (E%) 7.02% 5.30% 221% -1.39% -595% @ 12.26% 1.38 17.37% 66.67%
fac_maxic ﬁ%dwc IC E&6RT 7.23% 4.70% 152% 0.89% -6.80% = 13.32% 1.47 15.53% 69.05%

fac_pcal — IR AERT 6.42% 3.70% 4.00% 1.07% -4.45% 9.39% 0.88 24.56% 59.52%

B F BT A MRS

Sk 5 ANEFDERTFH, BMNEHEMGLEL, RAKIC EERF AL @HET LML
BAHRT. ARARRANIC_IR E6RTF, B H— MM L& 26 BT LA ERMEFR
2HRT.

ZARTFKREENAE, ICIR, 2FMAR L E, MO FRKEFHEN, KMk
HEAFTFORANEI SR THAHE@ET, 28 T EASA TRAENSEEE, &
ZfARankIC Fe B AR A Tk S R &, 4Bk 42, 43 BT

HiES RN E R 5 PR AR R FAAT L3 SRR
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RAAIC EE&BFHmET

B#&42: BXKICEARHERFHELS 1-5 AR RERAE B443: RARIC ZA4ERHERFEMR RankIC e RREFILER
3 —g1E B2E %35 " R #rRankIC %fﬂ%ﬂiﬁéﬁe
25 - $4z 552 —— Z#=RankIC N/f
10 1 ERETFIAFE /7 105
2 1 8 F 0.4
1.5 1 ) 6 1 - 0.3
1 d 4 F 0.2
05 | 2 - 0.1
0 T T T T T T T T T T 0
0 —T—T— 7T T < < < < <t < <t < < <t <
L NN NOOOD T 4 © 400 M O W NNM~MNOO S ED o o o o o o o o o o
I Ledeeeedede oo 2% & 6 9 & ® F B © = »--01
28BS 8aITIssassng S 8 3 2 2 8 &8 o o oS ©
SESRRRERRRRRRERRER &« &§ § &« &8 & & & 8 /W
FA R R Wind, & IERFF T AR wind, & E R IR
myRFREFEET

BT RmAMEE L LRTPERT ERER, RNSHT L6BT P arRTHRE
EIE, Bk 44 .

B&44: RAKICEHNBEAERO>ATRETNALE (L2 AMAHFHF)

std_1m std_3m std_6m

197 ——id2 std 1Im id2_std_4m
0.9 1
0.8 A
0.7 A
0.6 A
0.5 4
0.4
0.3 A
0.2 4
0.1_\ /\\ /‘\_ N

N gl g ST

YT oY oY oYTOoOTOoOTOFTOTOTOT O T O
O 4 O 14 0 40 40 140 40 40O d 0O d 0O d O
Qd e deQdeoe dedo dododododod
W 0O O OO ©O O 14 4 N N OO MO - < 10D IO © © M~ N~ 0
O 0 00 d d d d d d d d d 4 d d d4 d d d d
O O O O O OO OO O O OO O o oo o o o o o
N N AN A AN AN AN AN AN AN AN AN NN NN NN NN NN

TR Wind, 4 AR ARG 5

id2_std_1m B F @R ERSD, Z&H FHLEATF, KAERFMKGLERELTAE S
id2_std_1m BT EARIY, BARERSGAFELAMNALY ., AAETARTHRE £
JERK, 2T 2017 F )5 std_6m BT R ET LR EHS, 2017 FUATEBEFRE TR
X, AXAE02 AT,

A THEEERT ENIEENE, BRABPHAELTERmYATREG TN, B 46 F
HHETUHESGAT A+ A SBETZMagm X & H.

HiF S H RN E & F AR RIEF I FAAT LI AT R
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B%45: BERTENEAMEAHERTRELNME L2 AAH5HF34)

— FR T M B B A A
T A B FF T AL — ) LICHa AL
Ji $1C¥ R % KALIC_IR(E %)
2 - & KALIC_IR(H &) & K RIC
F— I AR5
1.5 |
l_
'8 /x
// X s \_J‘\ <
0 — S
-0.5 ——r—T——
N W0 4 W0 4 W0 30 d 0 40U A0 A0 10 LW
LIdQdIdQdedeedeo de dodododo
W W WO O +d d N AN OO - I O WO © © N~ N~
O O 0 O d d d d d d 4 d 4 d 4 d d d d d
O O O O 0O OO0 OO O O O 0O O O O o o o o o
AN AN AN AN A AN AN AN AN NN NN NN N NN N
FA R : Wind, 4 5&E R 5T LA
B£46: BARFTENERPILARFIERTHARK (L2ANAB5F34)
— FM F S A AR
i 0 B B R A AL — 1 £1CHAX
Wi SLICH F A AL & KALIC_IR(E %)
1 - F KALIC_IR(H &) & RALIC
F—Im5
0.9
08Tﬂ«~ww——-—~—-—~—*-wwnvmv,w_-.
Q7¥
‘JV\, /
051" i~
N /
oo W
05 - NNy P ad
0.4 ——r—T
N 10N 4 10U 40 A3 0 A 0 A0 A0 A0 10 W0
O 4 0 4 O 40 40 40 40 40 d 0O +d4 O 4 O
XDV DPP OO Jd A NNNOIITDODO OGO RRKD
O O O O d d d d d d d d A4 d d d A A oA d
O O O O O OO O 0O O 0O O O O o o o o o o o
AN AN AN AN AN AN N N N N N N &N N N N N N N N N

FHRR: Wind, & RIEHKTFTHT

HEEE A Y, BIKkEFE (FR) i, ARIC (FR) WRAESBTHRELHIRE
BKR, ERRRBHHALY, RANKIC, RXRLICIR, F—ZA2 LGB FTHRE LR
BARE. mAERLK 46 F, RAKIC LGB THEAMGMXALSTFRELGATA
F—EZRp. BEARTUAAFRAGAT. F—ZAPFRAK IC L&A TRAR
2o

WM& RERT

W 4 AR R AR AT H R HRIRAE &, TR R MR L — B ] ] 8] 69 1 4R A=
ZEFRN, BAESEGEATMET *, BWHRERTTAATABA ARG ZTALY,
e R RAZE LA B AN LML F M9 TRALY . M5 ATk B K 47 P,
AL ZRERORAM 5 RELFORAFRET.

TR 5 W & 5K B Ao 68
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i

B&47: WMHRERTRAHL

MHRERT BT it
gfa_roe ¥ &g ROE (F3#)
gfa_roa FEFEFEFAE

gfa_grossprofitmargin
nptocostexpense_gfa
roic

P EEHELAE
L F Rt A R AEE
BT A EIRE

TR RIS

W4 = ] F 7 5 Z_ 18] 69 Spearman kA8 X F $de B & 48 A, FT VAR B K39 R T
AARXME S, HEXLRFAELSRTHTER TN, MK R4B kX 49, 50 Arr.

B %48: ZAfHRAFHEFKZIME Spearman F4a % R &394 (2007 £ £ 2018 % 11 A)

B F & Ak gfa_roe qfa_roa gfa_grossprofitmargin nptocostexpense_gfa roic

gfa_roe 0.63 0.79

gfa_roa 0.39 0.73-

gfa_grossprofitmargin 0.39 0.61 0.38

nptocostexpense_gfa 0.63 0.73 0.61 0.65

roic 0.79 0.38 0.65

FHRR: Wind, £ RIERFF P
B%49: MHFREEHFAELARADERE, ICHASMHERICE (FFldd, FTHEPHR)

H¥lk#%& RankIC RankIC

HF &4 B ¥4 3L [t]3945 |t|>2 &tk t 3414 Bl ELi: RRE IC_IR IC>0 &b
gfa_roe ¥ %% ROE (-F3) 3.69 66.14% 1.92 0.39% 1.93% 11.37% 0.17  53.54%
gfa_roa FERETEFAFE 360 67.72% 1.58 0.31% 1.86%  11.48% 0.16 56.69%
nptocostexpense_gfa L F Rt A R AR E 2.74  60.63% 0.77 0.16% 1.69%  10.15% 0.17 54.33%
gfa_grossprofitmargin ¥ & g 45& £ 4% 2.69 55.12% 0.98 0.20% 1.33%  10.15% 0.13  56.69%
roic BT ADRE 3.65 66.14% 1.35 0.26% 1.00%  12.04% 0.08 53.54%
fac_eqwt FREARET 3.66 60.63% 157 0.26% 1.06% 11.73% 0.09 51.18%
fac_ret VB &I XL - RN 3.70  66.14% 1.55 0.26% 1.32%  11.54% 0.11  54.33%
fac_ret_half Bk EFEFRmREASET 360 63.78% 1.58 0.26% 1.12%  11.68% 0.10 52.76%
fac_ic B £ 1C AeA £ 4 B F 3.48  62.99% 1.34 0.22% 0.84%  11.52% 0.07 49.61%
fac_ic_half B IC ¥ ZhB AR F 3.55 62.99% 1.44 0.24% 0.94%  11.49% 0.08  49.61%
fac_maxicir_samp RARIRIC_IR A46HF (F#A) 346 67.72% 1.51 0.25% 1.21%  11.28% 0.11  53.54%
fac_maxicirl KRAMRIC_IR £4HF (&%) 350 66.14% 157 0.26% 1.24%  11.32% 0.11  53.54%
fac_maxic RARIC LR F 3.62 65.35% 1.55 0.27% 1.26%  11.53% 0.11  52.76%
fac_pcal $—ERn LE6HT 389 67.72% 1.98 1.51% 1.67%  12.65% 0.13  54.33%
For kR Wind, 4 &IERFF AT
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B%50: MHFAERFAELAMAPEANRNEERILE (HRE, AP, T{FHR)

FRms FRAs FRAs Srads

B3 LA BF4X PEEA 1~5 (REBZ) Filksx Flksd B4 RxOH# AR
gfa_roe ¥ & F ROE (+#) 561% 3.91% 273% 1.97% 1.80% 3.55% 0.50 20.83% 50.79%
gfa_roa EEREFEFAE 567% 3.49% 2.85% 2.18% 2.39% 3.18% 0.50 19.22% 53.17%
nptocostexpense_qfa % Rt A% A AlEE 593% 5.32% 5.12% 2.85%  3.98% 1.90% 0.30 17.24% 57.14%
gfa_grossprofitmargin % % g 454 £.4) % 4.85% 5.65% 3.94% 4.03% 3.50% 1.36% 0.19 29.41% 52.38%
roic BAFADRE 490% 6.26% 2.60% 3.89% 5.35% -0.41% -0.05 31.88% 50.00%
fac_eqwt FRELARBT 4.18% 4.39% 1.91% 2.48% 3.83% 0.23% 0.03 34.73% 48.41%
fac_ret T S0k F A B A BT 3.67% 3.87% 2.46% 1.78% 3.44% 4.84E-05 0.00 36.59% 47.62%
fac_ret_half MK EFEFRMRELLSET 3.85% 3.85% 3.68% 2.82% 1.17% 3.32% 0.32 4.12% 32.84%
fac_ic Fi £ IC A 4B T 4.32% 4.04% 1.65% 1.21% 2.66% 1.40% 0.20 24.78% 46.83%
fac_ic_half A ICFRmRELRT 3.85% 3.84% 1.80% 2.19% 1.91% 1.70% 0.24 23.86% 46.03%
fac_maxicir_samp RAMIC IR £46BF (#AK) 3.82% 3.64% 1.68% 2.18% 2.74% 0.85% 0.12 31.33% 49.21%
fac_maxicirl KARIC IR £46BF (R%4) 3.72% 3.27% 1.93% 2.09% 3.23% 0.25% 0.04 32.40% 46.83%
fac_maxic RARIC A45BF 4.42% 359% 1.75% 1.59% 3.12% 1.05% 0.15 29.27% 47.62%
fac_pcal F—ERN LSBT 7.12% 4.64% 1.70% 2.08% 1.11% 5.69% 0.74 19.54% 52.38%

FARIR . Wind, M FRERF AT

ey s CEXS YT ey

MHRERTHERERET, HLKEFF R RESRATHRTREE, 22061
Bk, SEMAFIAAENHTRRKHIET, LRADHALEIK, F—EHH
EARTREAREREN, Eh TELHATIKEL KIS KRBT 2008 F, KMAAEEN
T,

ZARTFKRERMME, IC IR, 25WHE LR, Zxm o Flki Rk, KMk

HBERABIFO N RERF R LS B FHITHEMET, S8 T BESENNT LAY

FEM &, REMARRankIC A= ZARE-FIEEHE, 4Bk 51, 52 Fig.
BERSEFRmRELSRTFHEMET
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B&53: HXUBFFRBM SR ERTAFRETHALLE (L2 AMAHBFFH)
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BRI Wind, % 35K 555

gfa_roe #= gfa_grossprofitmargin B F H A T R E 4 A 05 &% {4, gfa_roa.
nptocostexpense_gfa. roic B -F &3 E KA A5 7 o

ATHEEAERT EMaelk, BEAMYHETEN B FREGTAE, B 55+
HETtMELSH TR+l MELS B FZ R X F$.

B%54: BERAEHNEANMEFAERTRETNMA (L2 ANABFHF3)
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FHRR: Wind, & RIEHKTF T
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B&55: BERFTEHNEANASHFAERATAXAK (L2AASHFH)
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ARKWIC_IR &, s FT—#IC eyAME A 73X 12 N A 690 £ 1IC 69348, 3t IC i
FEEENEERTEE 12 AA8HE IC . AAT T, BAMEAELR AT a4
T=3, 6, 9, 12, 24, 36 (¥4x: A) HIiTmk, AFRZMLGOEEET 2 A2,

ERWIC IR % (BA)

E&56: RAXWAKIC_IR £4RF (LX) A2 ARADEE, ICHESHLERICE (kb FEFH)

BFi4k#%E RankIC RankIC
B3 LA BF4X [t]394E |t|>2 &tk t 3414 HE H{E R E IC_IR IC>0 &tk
AEAE B F AR
fac_eqwt EREAETF 486  78.64% 2.04 0.39% 321%  17.07% 0.19 58.25%
fac_icir_samp_3 #& kM IC_IR £4EF (T=3) 430  66.99% 2.09 0.38% 3.07%  15.39% 0.20 57.28%
fac_icir_samp_6 #& kML IC_IR £4EF (T=6) 467  T4.76% 1.98 0.38% 4.00%  16.13% 0.25  59.22%
fac_icir_samp_9 #& kML IC_IR £4 BT (T=9) 461  69.90% 2.11 0.40% 407%  16.11% 0.25 62.14%
fac_icir_samp_12 H kM IC_IR £4 BT (T=12) 475  T72.82% 2.10 0.39% 4.04%  15.88% 0.25 63.11%
fac_icir_samp_24 s kMLIC_IR £4 BT (T=24) 476  70.87% 1.90 0.36% 3.20%  16.20% 0.20 59.22%
fac_icir_samp_36 & k{LIC_IR £4 BT (T=36) 470  76.70% 1.64 0.31% 2.94%  16.24% 0.18  59.22%
Bk BT AR
fac_eqwt EREAEF 341  65.05% 1.91 0.32% 3.02% 9.37% 0.32 62.14%
fac_icir_samp_3 ®& kM IC_IR £4 BT (T=3) 2,52  50.49% 1.49 0.25% 2.27% 7.40% 0.31  65.05%
fac_icir_samp_6 #& kML IC_IR £4 BT (T=6) 319  60.19% 2.01 0.33% 3.30% 8.84% 0.37 62.14%
fac_icir_samp_9 & kML IC_IR £4 BT (T=9) 2.82  47.57% 1.90 0.31% 3.10% 8.70% 0.36  58.25%
fac_icir_samp_12 H kM IC_IR £4 BT (T=12) 3.25 59.22% 2.25 0.37% 3.62% 9.32% 039 61.17%
fac_icir_samp_24 s kMLIC_IR £4 BT (T=24) 271  51.46% 1.87 0.31% 3.13% 8.39% 0.37 64.08%
fac_icir_samp_36 & k{LIC_IR £4 BT (T=36) 3.15 57.28% 2.13 0.35% 3.65% 9.04% 0.40  62.14%
HERIE BT A&
fac_eqwt SREARTF 480  69.90% 3.13 0.60% 9.03%  14.34% 0.63  71.85%
fac_icir_samp_3 #& kM IC_IR £4EF (T=3) 430 67.96% 2.98 0.57% 8.46%  11.86% 071  77.67%
fac_icir_samp_6 #& kML IC_IR £4EF (T=6) 428  62.14% 3.00 0.58% 8.50%  12.21% 0.70  75.73%
fac_icir_samp_9  #& kM IC_IR £4EF (T=9) 405 63.11% 3.07 0.57% 8.70%  10.98% 0.79  78.64%
fac_icir samp_12 H ki IC IR £4EF (T=12) 440  65.05% 3.29 0.62% 9.37%  12.55% 0.75 77.67%
fac_icir_samp_24 ®KMLIC IR £4BAF (T=24) 431  66.02% 3.32 0.63% 9.21%  12.36% 0.75 74.76%
fac_icir samp 36 ki IC IR £4HF (T=36) 441  66.02% 3.35 0.63% 9.23%  12.87% 072  75.73%
BFEEF R
fac_eqwt SREARTF 490 75.73% 3.14 0.53% 7.77%  13.90% 056  73.79%
fac_icir_samp_3 #& kM IC_IR £4EF (T=3) 400 68.93% 2.73 0.46% 7.71%  11.86% 0.65 72.82%
fac_icir_samp_6 #& kML IC_IR £4EF (T=6) 433  71.85% 2.69 0.45% 7.31%  12.75% 0.57 73.79%
fac_icir_samp_9  #& kM IC_IR £4EF (T=9) 3.96  73.79% 2.61 0.41% 7.25%  11.30% 0.64 75.73%
fac_icir samp_12 H ki IC IR £4EF (T=12) 411  69.90% 2.68 0.43% 7.44%  12.06% 0.62  75.73%
fac_icir_samp_24 ®KMLIC IR £4BAF (T=24) 413  74.76% 2.69 0.42% 7.73%  11.72% 0.66  76.70%
fac_icir_samp_36 ®& kML IC_IR £4HF (T=36) 432  69.90% 2.80 0.45% 7.77%  12.25% 0.63  73.79%
AR BT AR
fac_eqwt SRELRTF 528 74.76% 2.59 0.49% 7.97%  16.77% 0.48  67.96%
fac_icir_samp_3 #& kM IC_IR £4EF (T=3) 433  73.79% 2.02 0.34% 6.81%  14.14% 0.48  70.87%
fac_icir_samp_6 & KL IC_IR £4A-F (T=6) 462  73.79% 2.23 0.40% 7.50%  14.87% 0.50  69.90%
fac_icir_samp_9 & KMLIC_IR £4A-F (T=9) 411 70.87% 2.42 0.41% 8.13%  12.59% 0.65 74.76%
fac_icir_samp_12 &KL IC_IR £4BAF (T=12) 447  72.82% 2.37 0.41% 7.72%  14.15% 0.55 71.85%
fac_icir_samp_24 HkMIC_IR £4HBT (T=24) 411  67.96% 2.49 0.42% 8.32% 12.75% 0.65 74.76%
fac_icir_samp_36 ®& kML IC_IR £4HF (T=36) 433  69.90% 2.56 0.45% 8.53%  13.32% 0.64  73.79%
M5 RE BT AR
fac_eqwt $RELLRHT 3.98  66.02% 1.82 0.31% 2.00% 11.72% 0.17 54.37%
fac_icir_samp_3 & KMLIC_IR £4A-F (T=3) 3.66  73.79% 1.44 0.24% 1.02%  11.43% 0.09  53.40%
fac_icir_samp_6 & KWL IC_IR £4A-F (T=6) 3.69 71.85% 1.67 0.28% 1.77%  11.21% 0.16 55.34%
fac_icir_samp_9 ®&KMLIC_IR £4B-F (T=9) 375 71.85% 1.52 0.25% 1.32%  11.27% 0.12  53.40%
fac_icir_samp_12 H kM IC_IR £4HBF (T=12) 379  67.96% 1.76 0.30% 2.21%  11.38% 0.19 58.25%
fac_icir_samp_24 #kMLIC_IR £4 BT (T=24) 3.86 73.79% 1.70 0.29% 1.84%  11.52% 0.16  53.40%
fac_icir_samp_36 s k{LIC_IR £4HF (T=36) 3.89 74.76% 1.74 0.29% 1.90%  11.29% 0.17 54.37%
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B%57: RARIC_IRAZABTF (HR) AL ABRAPENKELRITE (FEE, ThdH, FHEFR)

SRue ZRELS $RELS SRASL
BT &4 BFAX PEHAE 1~5 (REHZE) FhKkEE Floksd L4 RAOH ApP
A48 B T AR
fac_eqwt SRELLHET 7.15% 4.13% 4.17% 0.65% 0.47% 6.10% 0.68 20.93% 54.90%
fac_icir_samp_3 & AMIC_IR £4 BT (T=3) 6.27% 3.50% 1.38% 1.11% -0.84% 6.75% 0.82 17.66% 55.88%
fac_icir_samp_6 & AMLIC_IR L4 KT (T=6) 6.30% 4.48% 1.82% 0.21% -0.47% 6.43% 0.79 20.86% 55.88%
fac_icir_samp_9 & AMLIC_IR L4 BT (T=9) 7.72% 517% 1.61% 0.92% -1.64% 9.12% 1.11 18.21% 55.88%
fac_icir_samp_12 % AL IC_IR £4RBF (T=12) 8.00% 5.21% 2.28% 0.53% -1.69% 9.43% 1.15 17.93% 55.88%
fac_icir_samp_24 ® KL IC_IR £4BF (T=24) 6.87% 5.12% 2.34% 0.70% -1.02% 7.55% 0.92 18.99% 55.88%
fac_icir_samp_36 # KL IC_IR £4KH-F (T=36) 7.52% 5.25% 2.19% 0.25% -0.88% 8.04% 0.97 19.04% 55.88%
Bk BT AR
fac_eqwt SREAEHET 6.16% 5.76% 2.89% 1.47% -0.09% 6.15% 1.20 13.47% 57.84%
fac_icir_samp_3 & AMIC_IR £4 BT (T=3) 5.65% 2.40% 1.70% -0.14% -0.54% 6.09% 1.32 6.15% 62.75%
fac_icir_samp_6 & AMLIC_IR £4H-F (T=6) 6.57% 3.59% 1.82% -0.86% -0.01% 6.44% 1.28 7.45% 58.82%
fac_icir_samp_9 & AMIC_IR L4 BT (T=9) 6.34% 4.67% 2.02% -0.01% -1.46% 7.73% 155 9.67% 66.67%
fac_icir_samp_12 ® XML IC_IR £4RBF (T=12) 7.62% 4.81% 1.84% -0.92% -1.17% 8.70% 1.66 10.58% 65.69%
fac_icir_samp_24 # KL IC_IR £4RBF (T=24) 6.75% 5.40% 1.69% -0.51% -1.20% 7.86% 156 7.56% 63.73%
fac_icir_samp_36 & KL IC_IR £4HBF (T=36) 8.33% 4.40% 2.46% -1.20% -1.10% 9.38% 1.76 7.85% 66.67%
NERHET AR
fac_eqwt FRELABT 7.48% 5.04% 4.99% -0.37% -9.77%  18.83% 2.09 12.72% 72.55%
fac_icir_samp_3 ®AMIC_IR £4BF (T=3) 6.53% 5.65% 4.66% -0.36% -9.16%  16.92% 2.06 10.42% 69.61%
fac_icir_samp_6 ®kMIC_IR £4 BT (T=6) 6.41% 5.74% 4.49% 0.39% -9.75% = 17.61% 213 852% 71.57%
fac_icir_samp_9 ®AMIC_IR £4BF (T=9) 6.67% 6.60% 4.53% 0.22% -10.55%  18.80% 2.34  6.90% 75.49%
fac_icir_samp_12 ® XL IC_IR £4BF (T=12) 7.31% 5.59% 521% -0.26% -10.39%  19.35% 232 6.73% 75.49%
fac_icir_samp_24 % KL IC_IR £4BF (T=24) 6.77% 6.64% 539% -0.24% -11.15%  19.84% 242  6.27% T71.57%
fac_icir_samp_36 ® KL IC_IR £4HF (T=36) 7.39% 5.11% 5.24% 0.23% -10.60%  19.70% 2.36 7.06% 75.49%
#FRB TR
fac_eqwt FRELLSET 8.38% 4.26% 5.14% 1.39% -6.44% = 13.88% 1.67 8.17% 68.63%
fac_icir_samp_3 #® AW IC_IR £4BF (T=3) 8.53% 4.33% 2.46% 1.01% -6.72%  14.75% 1.95 8.39% 70.59%
fac_icir_samp_6 #® A IC_IR L4 BT (T=6) 7.71% 451% 2.36% 1.33% -5.83% @ 12.70% 1.63 9.00% 66.67%
fac_icir_samp_9 ®kMLIC_IR £4EF (T=9) 7.00% 3.83% 2.82% 1.73% -5.83% = 12.20% 1.71 10.18% 71.57%
fac_icir_samp_12 & A IC_IR £4HF (T=12) 7.43% 4.66% 2.96% 1.22% -5.96% @ 12.71% 1.72 9.58% 70.59%
fac_icir_samp_24 ®& XL IC_IR £4BF (T=24) 7.04% 451% 2.40% 1.45% -6.00%  12.38% 1.70 12.56% 69.61%
fac_icir_samp_36 ® K4 IC_IR £4HF (T=36) 7.27% 450% 2.84% 1.63% -6.13%  12.65% 1.67 11.24% 68.63%
B R DT Ak
fac_eqwt FRELLSBET 7.27% 5.26% 3.95% 0.18% -6.03%  12.04% 1.20 12.14% 59.80%
fac_icir_samp_3 #®& A IC_IR £4BF (T=3) 550% 3.95% 3.58% -0.29% -5.26%  10.06% 1.16 9.98% 65.69%
fac_icir_samp_6 #® A IC_IR L4 BT (T=6) 7.38% 3.84% 3.25% -0.05% -6.25%  13.00% 143 11.86% 66.67%
fac_icir_samp_9 #® A IC_IR £4HF (T=9) 7.34% 4.34% 2.76% -0.93% -6.36%  13.43% 1.65 10.93% 70.59%
fac_icir_samp_12 ®& XL IC_IR £4BF (T=12) 6.96% 4.14% 3.03% -0.23% -6.47%  12.99% 1.50 11.02% 67.65%
fac_icir_samp_24 & AL IC_IR £4BF (T=24) 7.26% 4.47% 359% -0.70% -7.42%  14.73% 1.81 9.54% 70.59%
fac_icir_samp_36 ®& KfLIC_IR 4 HF (T=36) 7.60% 4.37% 3.70% -0.43% -7.58%  15.09% 1.77 9.68% 69.61%
M5 REB T AR
fac_eqwt FREARBT 6.35% 4.44% 2.75% 2.19% 1.34% 4.77% 0.75 20.37% 52.94%
fac_icir_samp_3 #® kM IC_IR £4BF (T=3) 4.94% 3.65% 1.26% 1.18% 0.85% 3.86% 0.67 20.58% 52.94%
fac_icir_samp_6 #®kMLIC_IR £4EBF (T=6) 6.00% 3.62% 1.71% 1.40% 0.66% 5.04% 0.83 19.05% 53.92%
fac_icir_samp_9 #® kM IC_IR £4HBF (T=9) 500% 3.76% 1.91% 0.76% 1.52% 3.17% 0.53 23.54% 53.92%
fac_icir_samp_12 % AL IC_IR £4BF (T=12) 6.34% 4.09% 159% 0.90% 1.10% 4.94% 0.82 20.55% 54.90%
fac_icir_samp_24 #% KL IC_IR 4 BF (T=24) 570% 3.92% 1.35% 2.03% 1.11% 4.32% 0.72 22.13% 51.96%
fac_icir_samp_36 ®& KfLIC_IR 4 HF (T=36) 6.03% 3.96% 1.46% 2.12% 0.83% 4.94% 0.81 21.51% 51.96%

T RR: Wind, £ RIERFT T

WABE K 56 v 57, AM%EETHFKAE, ICIR. $2REFRMES, 20T
HE, BHTHALAARRGOLLAT, TAEE, T=12 K240, RIS AF4

RO EREHSH T ZRIARSE, FABERBESFHELSRT. 2KSHRALT, T=6

9, 36 B KL E A4,

EiE S RN E&F PRI R F AT LI BAT R
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HUATAI SECURITIES

BERWIC IR & (R%)

H%58: RAKLIC IREABT (E%) AL ARARIEER, ICAPTEBRBENKLERICE (FFhbi, FTHEP®)
BFik#% RankIC RankIC

B3 LA BF4X [t]394E |t|>2 &tk t 3414 HE H{E R E IC_IR IC>0 &tk
AL B T S BB MK

fac_eqwt ERLARTF 486  78.64% 2.04 0.39% 3.21%  17.07% 0.19 58.25%
fac_icirl_3 RAMLIC_IR £4A-F (T=3) 449  68.93% 2.14 0.37% 3.50%  15.94% 0.22  59.22%
fac_icirl_6 RAMLIC_IR £4A-F (T=6) 472 73.79% 2.12 0.40% 4.22%  16.34% 0.26 62.14%
fac_icirl_9 RAMLIC_IR £4A-F (T=9) 472  71.85% 2.18 0.41% 419%  16.25% 0.26 63.11%
fac_icirl_12 RAMLIC_IR £46RA-F (T=12) 488  74.76% 2.17 0.40% 4.28%  16.29% 0.26 63.11%
fac_icirl_24 RAMLIC_IR £4A-F (T=24) 478  72.82% 1.87 0.36% 3.18%  16.21% 0.20 58.25%
fac_icirl_36 RAMLIC_IR £4A-F (T=36) 473 74.76% 1.70 0.32% 3.07%  16.33% 0.19  59.22%
K B F S S SRR

fac_eqwt ERLARTF 341  65.05% 1.91 0.32% 3.02% 9.37% 032 62.14%
fac_icirl_3 RAMLIC_IR £4A-F (T=3) 3.19  60.19% 2.01 0.33% 3.30% 8.84% 0.37 62.14%
fac_icirl_6 RAMLIC_IR £4A-F (T=6) 3.25 59.22% 2.25 0.37% 3.62% 9.32% 0.39 61.17%
fac_icirl_9 RAMLIC_IR £4R-F (T=9) 3.15 57.28% 2.13 0.35% 3.65% 9.04% 0.40 62.14%
fac_icirl_12 RAMLIC_IR £4A-F (T=12) 3.10 57.28% 1.97 0.32% 3.37% 8.98% 0.37  60.19%
fac_icirl_24 RAMLIC_IR £4A-F (T=24) 3.13  53.40% 1.99 0.33% 3.25% 9.32% 0.35  59.22%
fac_icirl_36 RAMLIC_IR £4A-F (T=36) 3.02 59.22% 1.99 0.33% 3.48% 8.75% 0.40  65.05%
HNERHE TR RBEMN K

fac_eqwt FREARF 480  69.90% 3.13 0.60% 9.03%  14.34% 0.63  71.85%
fac_icirl_3 RAMLIC_IR £4R-F (T=3) 428  62.14% 3.00 0.58% 8.50%  12.21% 0.70  75.73%
fac_icirl_6 RAKIC_IR £46BF (T=6) 440  65.05% 3.29 0.62% 9.37%  12.55% 0.75 77.67%
fac_icirl_9 RAMLIC_IR £4R-F (T=9) 441  66.02% 3.35 0.63% 9.23%  12.87% 072  75.73%
fac_icirl_12 RAMLIC_IR £4B-F (T=12) 439  65.05% 3.35 0.63% 9.37%  12.74% 0.74  74.76%
fac_icirl_24 RALIC_IR £6BF (T=24) 438  67.96% 3.42 0.66% 8.97%  12.15% 0.74  72.82%
fac_icirl_36 RAHIC_IR £6BF (T=36) 436  67.96% 3.45 0.67% 8.75%  12.57% 0.70  68.93%
8T B F SRR PR

fac_eqwt FRAART 490 75.73% 3.14 0.53% 7.77%  13.90% 056  73.79%
fac_icirl_3 RALIC_IR £46BF (T=3) 433  71.85% 2.69 0.45% 7.31%  12.75% 057  73.79%
fac_icirl_6 RAWIC_IR £46BF (T=6) 411  69.90% 2.68 0.43% 7.44%  12.06% 0.62  75.73%
fac_icirl_9 RAWIC_IR £46BF (T=9) 432 69.90% 2.80 0.45% 7.77%  12.25% 0.63  73.79%
fac_icirl_12 RAKIC_IR £6BF (T=12) 426 65.05% 2.87 0.46% 7.96%  12.45% 0.64  76.70%
fac_icirl_24 RALIC_IR £6BF (T=24) 436  71.85% 2.87 0.46% 7.72%  12.99% 059  75.73%
fac_icirl_36 RANIC_IR £6 BT (T=36) 3.95 68.93% 2.80 0.45% 8.12%  11.47% 071  76.70%
W A B F A RR P X

fac_eqwt FRAART 528  74.76% 2.59 0.49% 7.97%  16.77% 0.48  67.96%
fac_icirl_3 RAWIC_IR £46BF (T=3) 462  73.79% 2.23 0.40% 7.50%  14.87% 0.50  69.90%
fac_icirl_6 RAWIC_IR £46BF (T=6) 447 72.82% 2.37 0.41% 7.72%  14.15% 0.55 71.85%
fac_icirl_9 RALIC_IR £46B8F (T=9) 433 69.90% 2.56 0.45% 8.53%  13.32% 0.64  73.79%
fac_icirl_12 RALIC_IR £6BF (T=12) 420  69.90% 2.55 0.44% 8.51%  13.10% 0.65  73.79%
fac_icirl_24 RAKIC_IR £6BF (T=24) 4.02  66.99% 2.56 0.43% 8.51%  12.23% 0.70  73.79%
fac_icirl_36 FAHIC_IR 68T (T=36) 4.02  67.96% 2.51 0.42% 8.45%  12.07% 0.70  73.79%
W 4R & BT A S SO

fac_eqwt $RELLRHT 3.98  66.02% 1.82 0.31% 2.00% 11.72% 017 54.37%
fac_icirl 3 RAMLIC_IR £4RF (T=3) 3.69 71.85% 1.67 0.28% 177%  11.21% 0.16  55.34%
fac_icirl_6 RAWIC_IR £46B8F (T=6) 3.79  67.96% 1.76 0.30% 221%  11.38% 0.19 58.25%
fac_icirl 9 RAMLIC_IR £4R-F (T=9) 3.89 74.76% 1.74 0.29% 1.90%  11.29% 0.17 54.37%
fac_icirl_12 RAKIC_IR £6BF (T=12) 3.79  69.90% 1.80 0.31% 2.24%  11.50% 0.19 58.25%
fac_icirl_24 RAWIC_IR £6BF (T=24) 3.78  72.82% 1.76 0.30% 2.23%  11.50% 0.19 56.31%
fac_icirl_36 FAHIC_IR £6BF (T=36) 3.64 64.08% 1.67 0.28% 1.75%  11.20% 0.16  55.34%

FHRR: Wind, £ RIERFF P

SRR TSR WA F R R ol 1 AR
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H%59: RAMRIC_IRZE4BT (HK) £ ARAFBARELERLE (2B, fTLFH, FTHFN)

HUATAI SECURITIES

SRue ZRELS $RELS SRASL
BT &4 BFAX PEHAE 1~5 (REHZE) FhKkEE Floksd L4 RAOH ApP
A48 B T AR
fac_eqwt FRELSEHT 7.15% 4.13% 4.17% 0.65% 0.47% 6.10% 0.68 20.93% 54.90%
fac_icirl_3 RAMIC_IR £46HF (T=3) 6.30% 4.48% 1.82% 0.21% -0.47% 6.43% 0.79 20.86% 55.88%
fac_icirl_6 RALIC_IR L4 HF (T=6) 8.00% 5.21% 2.28% 0.53% -1.69% 9.43% 1.15 17.93% 55.88%
fac_icirl_9 RAMIC_IR £46HF (T=9) 7.52% 5.25% 2.19% 0.25% -0.88% 8.04% 0.97 19.04% 55.88%
fac_icirl_12 RAMLIC_IR £46HF (T=12) 7.58% 5.41% 2.35% 1.27% -1.81% 9.12% 1.11 18.21% 56.86%
fac_icirl_24 RAMLIC_IR £46HF (T=24) 6.55% 4.72% 2.44% 1.39% -0.25% 6.43% 0.79 1821% 53.92%
fac_icirl_36 RAMLIC_IR £ 46 H-F (T=36) 6.27% 4.49% 278% 1.35% 0.03% 5.87% 0.73 19.39% 57.84%
R BT A&
fac_eqwt FRELSEBT 6.16% 5.76% 2.89% 1.47% -0.09% 6.15% 1.20 13.47% 57.84%
fac_icirl_3 RAMIC_IR £46HF (T=3) 6.57% 3.59% 1.82% -0.86% -0.01% 6.44% 1.28 7.45% 58.82%
fac_icirl_6 KAWL IC_IR 4 HF (T=6) 7.62% 4.81% 1.84% -0.92% -1.17% 8.70% 1.66 10.58% 65.69%
fac_icirl_9 RALIC_IR £4HF (T=9) 8.33% 4.40% 2.46% -1.20% -1.10% 9.38% 1.76 7.85% 66.67%
fac_icirl_12 RARWLIC_IR £4HF (T=12) 7.24% 4.69% 3.26% -1.00% -1.05% 8.20% 157 9.04% 64.71%
fac_icirl_24 KRR IC_IR 4 HF (T=24) 7.88% 5.50% 2.87% -1.59% -0.87% 8.59% 155 7.07% 61.77%
fac_icirl_36 KAWL IC_IR L4 HF (T=36) 7.43% 5.87% 2.85% -0.17% -1.23% 8.60% 1.64 8.40% 63.73%
NERHET AR
fac_eqwt FRELRET 7.48% 5.04% 4.99% -0.37% -9.77%  18.83% 2.09 12.72% 72.55%
fac_icirl_3 RAKIC_IR £4HF (T=3) 6.41% 5.74% 4.49% 0.39% -9.75% = 17.61% 213 852% 71.57%
fac_icirl_6 RALIC_IR 4 HF (T=6) 7.31% 5.59% 521% -0.26% -10.39%  19.35% 232 6.73% 75.49%
fac_icirl_9 RAMIC_IR £46HF (T=9) 7.39% 511% 5.24% 0.23% -10.60%  19.70% 236 7.06% 75.49%
fac_icirl_12 RAMLIC_IR £4RHF (T=12) 7.31% 5.49% 538% -0.43% -10.35%  19.36% 233 7.50% 71.57%
fac_icirl_24 RAMKIC_IR L4 BF (T=24) 6.94% 5.50% 5.28% 0.44% -10.64%  19.29% 2.36 8.44% 73.53%
fac_icirl_36 RAKIC_IR 4 HF (T=36) 6.56% 6.18% 4.54% 0.27% -10.12%  18.04% 223 887% 71.57%
BFERT LR
fac_eqwt FRELLSET 8.38% 4.26% 5.14% 1.39% -6.44% = 13.88% 1.67 817% 68.63%
fac_icirl_3 RALIC_IR £4HF (T=3) 7.71% 451% 2.36% 1.33% -583% @ 12.70% 163 9.00% 66.67%
fac_icirl_6 RAWLIC_IR £4HF (T=6) 7.43% 4.66% 2.96% 1.22% -5.96% @ 12.71% 1.72 9.58% 70.59%
fac_icirl_9 RAWLIC_IR £4HF (T=9) 7.27% 450% 2.84% 1.63% -6.13%  12.65% 1.67 11.24% 68.63%
fac_icirl_12 RALIC_IR £4HF (T=12) 7.22% 458% 2.34% 1.96% -6.27% = 12.74% 1.68 11.12% 70.59%
fac_icirl_24 KAWL IC_IR £ 4HF (T=24) 6.79% 5.10% 2.39% 1.73% -6.24% = 12.29% 1.58 13.08% 70.59%
fac_icirl_36 RAMIC_IR £6HF (T=36) 7.37% 5.39% 230% 1.21% -6.85%  13.84% 1.92 11.45% 70.59%
B R DT Ak
fac_eqwt FRELLSBET 7.27% 5.26% 3.95% 0.18% -6.03%  12.04% 1.20 12.14% 59.80%
fac_icirl_3 RAMIC_IR £4HF (T=3) 7.38% 3.84% 3.25% -0.05% -6.25%  13.00% 143 11.86% 66.67%
fac_icirl_6 RAWLIC_IR £4HF (T=6) 6.96% 4.14% 3.03% -0.23% -6.47%  12.99% 1.50 11.02% 67.65%
fac_icirl_9 KAWL IC_IR £4HF (T=9) 7.60% 4.37% 3.70% -0.43% -7.58%  15.09% 1.77 9.68% 69.61%
fac_icirl_12 RALIC_IR £4HF (T=12) 7.28% 4.75% 3.50% -1.29% -6.77% = 14.01% 1.75 8.41% 69.61%
fac_icirl_24 RAMIC_IR £4HF (T=24) 6.87% 4.67% 3.73% -1.12% -6.80%  13.66% 1.77 8.74% 70.59%
fac_icirl_36 RAMIC_IR £6HF (T=36) 6.94% 4.58% 3.67% -1.30% -6.79%  13.76% 1.82 7.90% 71.57%
M5 REB T AR
fac_eqwt FREARBT 6.35% 4.44% 2.75% 2.19% 1.34% 4.77% 0.75 20.37% 52.94%
fac_icirl_3 RAMIC_IR £4HF (T=3) 6.00% 3.62% 1.71% 1.40% 0.66% 5.04% 0.83 19.05% 53.92%
fac_icirl_6 RAMIC_IR £4HF (T=6) 6.34% 4.09% 159% 0.90% 1.10% 4.94% 0.82 20.55% 54.90%
fac_icirl_9 RAMIC_IR £4HF (T=9) 6.03% 3.96% 1.46% 2.12% 0.83% 4.94% 0.81 21.51% 51.96%
fac_icirl_12 RAMIC_IR £4HF (T=12) 6.02% 3.99% 2.12% 1.36% 0.94% 4.73% 0.78 22.47% 52.94%
fac_icirl_24 RAMLIC_IR £6HF (T=24) 7.17% 4.06% 193% 1.28% 0.80% 6.06% 1.00 16.38% 52.94%
fac_icirl_36 RAMLIC_IR £46HF (T=36) 6.24% 3.99% 1.86% 1.80% 1.02% 4.89% 0.81 19.20% 56.86%

Fr R Wind, % &iE RS

ARFEE A 58 A2 59, KMEATHFKEE, IC IR, 2=H5-FLKEER, S=HLE
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AP R AT B RAFRIRR, A EMKET, H5AAARBLS R T=9 X 36 £ALRKLF, 7

AH—EF A T=6 X 24 BRI RIF, TAREBEFRKILESRT,

EES AR E & 5 R RAERRLFAAT LI BAT A


http://www.hibor.com.cn/

“=EHER ECPEﬁﬁEEE&ﬁﬁH?I%ZKﬁEﬁ%SIZE‘, BZHFENHA “=EHEN
ﬁ'{"{fﬁ)ﬁ?\& http://www.hibor.com.cn

1 »
& TAT IR A7 | 2019 4 01 A 04 B ﬁa -ﬁﬁﬁ#

HUATAI SECURITIES

Y

> - e

('8

1. AREANLBTHFRGATFTERT &, QHEFREISAT. RALESEFIC_IR, &k
ELHBF IC, MLKHEE (FR) i, AL IC (FX) i, TRIOIE, H5
FIAHEAR T, RKBF. HERAEHAT. FE2RT. AFHERAF. WHRERA T
TARBER T MK, HBAKER, BFESRAERREFLOATAAKRTRER T
HEALAE T

2. T XZHBATFTHAERN, RARIC_IRARARLIC ALATRRSEESATHREAT
KEFALDENR, ZRREHFLKEFES, RADRELAEK. EXLHRLT,
M EFE (FR) PREGRTRALEN . KRR AT RIS T &, FHE6R
WA ETRZ, AFhLKEFE (FR) oiFn £ IC (FR) ey R AL HAE
RE#m, GFERPS BN LAERNE LSRR X, ERTR—BEML.

3. MR RERE, SHELBRARHERY, FHORELHIBER. BFEIL, TR
SoH. WA IC_IR H02 e MG, RANEEM@M)RFTRELTLE N FLEHRAT
BATE RN K A RE R, mALZT, RKL IC. HE IC (FR) o eg4E 2 MK
1Ko

4, NEHBRESW A, ET=3EFAERNKAERE, LETREBRFRLLSET,
B At E oidsa, B LRIBER LA AR IC EAe IC W75 £ 45 5 R BTN . K35
B F A AR T=12 N3t F B BT 6 MR, €A —F 9 BTHEKA T=9, 24 &
36 B AR AF 2] ARG A AR R o

5. XM RGRATEESRNEHERE T T £4EELT T ESH, Kmxtr kL
IC_IR &R FAH . MARMIBRGEFTEIERNEZRS O E, A2 ARG RT
AL EXEL, FARKL IC 97 ETARBRERELASATF. BFAmR94E RETiE
%, RAZHAMAESAXBATHREL, ALHRAR— LA RFHITER, ERA
— AR KGR BB AT A, K BBV RBRELF, AL AR E T A K KA T E
TRAZFHELRAF,

HiF S H RN E & F AR RIEF I FAAT LI AT R



http://www.hibor.com.cn/

“BEAERNLN R2OEIENRBEIRANBOZEES, BSOFEH0 "SEAER
ﬁ'éfﬁiﬁ?\'ls http://www.hibor.com.cn

1 »
& TAT IR A7 | 2019 4 01 A 04 B ﬁﬁ -ﬁﬁ.ﬁE#

HUATAI SECURITIES

R e

BT ok koM R & BB do BT HTIEAE, 57 ki3t R TH
KA E, AP BT AR R A LA, A B A NA Rk, TH
HAECN KRBT R, BFARAES A FRRBAMEIL Y RRLEO TR, B4
T TEE, WEES A K S E TR,

HiES RN E R 5 PR AR R FAAT L3 SRR



http://www.hibor.com.cn/

REHN 2PEIENRAARAEBI/ZVLS, BZOFEHO AR

ﬁ'{"{fﬁ)ﬁ?\& http://www.hibor.com.cn

1 »
& TAT IR A7 | 2019 4 01 A 04 B ﬁa -ﬁﬁﬁ#

HUATAI SECURITIES

T 9

ARERBEEFIESRDA RN S QAT RAAR “ANE” ) ZPER. AnaREEMA
KEIARERALAE P,

AREETANSGRATE, CATFHELEGBE, AN ZFELGRALRT
PEAAEALTRIE, ARSI E L, IRERM ﬁ"]ﬁ/iﬂ%#ﬁﬁ’-ﬁjﬁ ERN SR LR zi

AR, Ans]TRA

A5 AREMBEL, &R A —BGFTLRE, B,

AR PTG 099 R RALTTARAY B9 AE . IME AL TN T R 2B o A0 8] RARIE AR

Frafz BRFERITRS

o AN )X AIREFTAAT & T AR A M 8 40 09 0T Ol A5 7

BRXHLLA ﬁa‘é-}i#aaé’a S R

Al ) RBEANBEIL, NE, BARETRGIE, BhAZ DU SE, MR

HIE AR A K 3 & e RAEH

o BHEME., BPGEAZ BN B R FGEARIZLT AW, T

PRI AB A= $ TEAEAT O AR 3 TN 3T B P AAART . BAERSA»EEA S

Hr R KA, ﬂ‘m%‘ﬁﬂﬁ%fﬁﬁ)ﬂi\?ﬁﬁ‘ﬁ]ﬁ, REAEBE A ME TR E—R &, &

R R AL RREPTE RO — B R, AN 8) BAFH ¥ RARARALAT SR At ARATH X
D FIEABRTKERFNIZIEABZTRERG P @R KREYH LK.

AN BAEH L O P F B A, 5AREHEGIER IR TATY R AL FRELE L
FEXR, BEEFTH I"%T, A 8] B B KRB T fe 2 5 AR5 R 289 ) 8]

PRt KAT 899 35 3k <P HF it

By, WTRAZRE RS F RGBT W FH M R4 2

RR S EAKIR Gro AN S B E IR, A FIRNTAR AL Ak 53017 5T Atk 2
d 5 AR E P 0B RN — B TR A

AR EMABA A KNS TH . KBRAIFH@FT, HETIMIAAATTEAE R, L4,
& 3N ﬂm&ﬁ D BN FEAEAT R XAZAC KN 8] AR o wo e fF AN 8 B &84T 5] A, F
Rey, EEAFGERNER, FEHEAN “LRIERFRT , LNEN RAREHIT
AT SR EWII R, M 5. KAXAKRGERMRTENGR . iR AL FER
AR R FARITRARITH A AN S AR, R FARILAARIT,

ANARAYEIEBAHAEN GEART RN LEFAE, BEHFTIERTA

91320000704041011J,

AFFadfehemtzlt (F8) ARNNEARTBIELE A AN “HIERARBEERL” &
5FH, BEHTIEH T H: AOK809
OB T A 2019 54 KL F AL A TR 8)

LA A

TR IR R

—RE KA H G 64~ A M 94T Ak 3K 3k ha Aa i B 2149 7 IR 300 48 HAg Ak 2k

a Hy B

A PG BAT R
HRAT AL B A5 HAR AR R
PHTLEZREARE L ESF
BT LR EFHEALHETRE

1 KL F AR

IR EAR R
— AR5 KA B JE 89 6 AN A P 6 8) Tk 3k 1 AR AT B AR 69 7 IR 300 45 40695k
EXCEE- 8
FA I BATR R
SENREMAB AR A 20% 0 B
NN ABAR O 5%-20%
LR AR 3 A A K B 2 -5%~5% 2 8]
RAENEM 35T Ao 5%-20%
= AN 55T A 20% A £

Lok
BT R RT3 228 SR RIERS ) 1 SRS 210019

#.7%: 862583389999 /1# A 86 25 83387521
@ F U ht-rd@htsc.com

F3

FY|TARE X 5 W% 5999 5 A 4 K7 10 H/HrEgmAL: 518017
#.35: 86 755 82493932 /#£ A 86 755 82492062

@ F U ht-rd@htsc.com

%

AT EIRE AP RBTF AR 28 5K FFRE KB A Z 18 &
W ZAL: 100032

#,i%: 86 10 63211166//% A: 86 10 63211275

wF#R4: ht-rd@htsc.com

L
LETIHAM R ARG 18 THA)) ) E th 23 B/rELRS: 200120

¥ F R4 ht-rd@htsc.com

HiF S H RN E & F AR RIEF I FAAT LI AT R

wi%: 862128972098 /4% f: 86 21 28972068


http://www.hibor.com.cn/

